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1. Government war obligations owncd

LIBERTY BONDS, VICTORY NOTES
ALSO LOANS OF SUCH BANKS SECURED Y

(In thoussends of dollars.)

by reportingz member bonks in cach F. R. District:

AND CERTIFICATES OF INDEBTEINESS OWNED BY REPORTING IENDER DANKS,
EiCH CLASS OF U. S. WAR OSLIGATIONS.

[#2]

! TLiborty Bonds Victory notes t Certificatcs of Indcobtednoess Total ~ :
T. R, District ' Toc.l2. 1016 ' Decc.b5, 1618 ' Dec.12, 1919 ' Dec.5, 1919 ' Dec.l2, 1919 Doc. 5, 331 Dec. 12, 1919' Dec,H, 1919
Boston 14, 338 15,041 7, T4 7, €70 45 gll LT, 582 £g,021 69,493
Wow York 275, 40 27¢, 139 103,152 105,922 32U, 934 352,372 703, 506 745,033
Priladelphia 29,556 29,51 12,930 13,112 43,531 50, 411 35,017 93,039
Cleveland £3,282 62,632 26,987 26,223 60, 274 5C,518 150,542 157,373
Riclmond 36,341 37,403 12, S04 13,123 28,719 23, 809 77,954 79,340
Atlanta 28, 597 28,79¢ 9,045 9,338 38,185 37,549 75,52 75,633
Chicazo 53,099 53,109 45,930 47,118 117,332 12(, 229 216,361 226,456
St. Louis 14, 79k 14,008 5,348 5,550 13,035 13,779 33, 17C 33,397
I4nncapolis 10,322 10, 502 3.37C 3,777 7,940 a1, (i 31, Chd 35,926
Kansas City 25,107 25,309* 7,540 7, 990* 20, 4L8 20, -84 53,121 5%,983*
Dallas 20,88 20,308 4,100 4,153 21,351 21, 810 46,119 46,331
San Francisco 57,055 55,491 12,582 12, 284 £1,028 &3,027 130, 07C 133,802
Total Gae,728 631, 374* 251, Gak 258, 45% 792,722 _ 3Le,ul7 1,073,074 1,749,856 __
5, TIosns of all rovorting membor banics in cach Fodoral Rescrve District sccurcd by
! Liborty beuds Yictory notus ' Certificatzes of Indobiedness Total

F. R. District ""Doc.12. 1619 ' Doc. 5, 1919 ' Dec. 12, 1619! Dec. 5, 1G1G° Tee. 12, 1615 ' Doe. 5, 1919 Doc. 12, 1919° Dec.' H, 1919
Boston 32,42 33,279 6,378 8,190 050 950 39, 45k L2 Lig
Now York 309, 475 315,344 205, The 199,071 12,981 13,057 528, 199 528,072
Philadelphia 74,231 78,571* 29,415 27,017* 1,121 ETh* 105, 158 105, kbo*
Clevelend 76,332 17, 563 11, 76k 11,537 1,015 g2k g9, 111 o0, 02k
Richmond 30,037 30,253 1,331 7,425 186 9k 37,554 37,183
2tlanta 18,393 18,515 5,799 5,849 323 3L5 ok, 515 ok, 810 -
Chicroo 8,73 70,593 20,005 21,037 L4, 662 4,556 93, 340 ¢, 156

St. Louis 22,545 23, 564 7,053 €,267 819 793 30, 417 30, ol
Minnzspolis 13,512 13,385 sLo 831 700 - 710 15,052 1,927
Ransas City 16,353 16, 239* 3,308 3,277* 562 500 20, 223 20, 022*
Dellas 5, 137 5,294 1,704 1,623 €28 128 7,%E9 7,045
Szan Francisce 23,375 23, 0%4 C,310 ¢, 343 383 335 30,072 29,7113

Total {50, 894 705, THo* 305, £50 299, 185* 2k, 030 23,173* 1,020,574 1,028,107*

*Roviscd figures.

FEIERAL RESERVE BOARD

DIVISION OF REPORTS AND STATISTICS
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1

CONFIDENTIAL

St. 753a
Not for publication

LIBERTY BONDS, VICTORY NOTES AND CERTIFICATES OF INDEBTEINESS OWNED BY REPORTING JIIBER BANXS
ALSO LOANS OF SUCH BANKS SECURED BY EACH CLASS OF U. S« WAR OBLIGATIONS.
(In thousands of dollars.)
3. Govermment war obligations ownced by roporting momber banks in cach Federal Rescrve Bank city?

F.R. Bank ! Iiberty bonds ! Victory lotes 1 Citificates of Indcbtedncss ! Total “ ]
Cities ' Dsc. 12, 1919'Doc.5,1919% Dec. 12, 1919 ' Dec.5,1019° Dec.d2, 1919 7 Dee. 5, 1919 ' Dec. 12, 1919 ' Dece H. 1?¢9
Boston 0,288 7,130 953 1,012 30,455 30,322 /37,Ego rjs,giu
New York 2u5, 387 245,917 90, 903 93,185 305,172 338,423 ok1,ko2 L17,523
Philadelphia 22,219 22, 826 g, 485 %7193 39,349 W ok 71,053 77,?83
Cleveland 9,555 9,759 €,053 6,268 1€,610 17,411 32,218 32,f3§
Richmond 5,150 5,713 687 756 1,157 1,107 7,004 ﬂ;,b?o
Atlanta 1,u41h 1,393 724 47 17,889 18,139 20,027 ngE{Q
Chicago 18,256 18,239 21,213 22, il 52,539 61,5;5 92,008 102,058
St. Louis 5,91¢ 5. 897 2,000 2,132 10,555 11, Lol 18, LE3 19,453
Mimnoapolis 1,598 1,555 630 %21 6,013 7,038 §,g§} ’gggi:
Kansas City 8, 34€ 8, Lol L,017 L4,3Eh 4 982 5,179 1;,;53 27,947
Dallas 5, 280 5,070 969 1,001 6,236 7,153 12,485 15,22k
San Francisco 356,295 37,571 6,180 €,191 o5, 443 25,3712 67 917 Sq~93?
Total 3054715 369,74 143, 614 kg, 012 516,359 507,647 1,085,925 1,085,535
4., TLoans of roporting mcmber bankzs in Federel Rescrve bank citics scecurcd v
F. R. Bank 1 Iibcerty bonds ! Victory Notzs ' Cortificatces of Tadebtcdnoss Y Townld
Citiss "Toc. 12. 1919 ' Doc.5.19197 Dec.12, 1919 ' Dec.5,1919 ¥ Decnl2, 1919 ° Tsc. 5. 1919 '  Dsc, 12, 1G1¢ 7 Tce. 5L?1919
N ‘ Boston 21,382 22,519 4,033 5, 60k 638 - 938 2t,053 uZ?,Oul
S Wew York 237,234 293, 531 198, 185 152,090 12,901 12,752 Log, 32 98,373
S Philadelphia 70, 152 Th, 2o01* 28,524 26, 251% 1,121 STu* 99, 837 1C1, 35E*
s Clovsland 21,031 21, 05k 4, 200 4, 254 229 175 25, 460 25,493
. - Ri clmond 10,615 19, 335 3,35? 3,2;2 16% 108 1;,g;; 1?*9?9
' Atlenta , 879 3,801 2,23 2,297 X 0,2 G,al3
\ Cnieaso u%jeoé ué:;s; 15, 351 15,555 4,112 4,040 66072 (8. 955
' St. Louis 15,385 15,184 5,254 L, sgh Qs 623 21,302 21,701
- Minncapolis 7,460 7,59k 367 3ho o7 Ly g, 25k 8,140
' Kansas City 4,978 5,040 657 665 389 380 €, 02k 5,080
Dallas 1,42 1,461 566 20k 525 25 2,033 1,710
San Francisco 13,343 13,089 3.711 4,016 230 193 17,284 17,298
Total 503, 854 518, 582* 265,255 259, 716%* 21,326 20, 54g* 791, 435 798, 849*
il *Rovised figures.
\ FEDER.L RESERVE BOARD

) DIVISION OF RFPORTS AND STATISTICS

TTCilIBER 20, 1915.
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STATEMENT FOi THE PRESS

Nelcased for publication : St. 780
Suncay morning, December 21, 1919; Federal Roserve Board
not eariicr. Deeember 20, 19219.

CONDITICH OF FEDERAL [ESERVE BANKS.

Large reduction in the holdings of war paper in conncction with the redeuption
of tax ccrtificates due on December 15, accompanied by a coacnsurate docrease in
nct deposits, also the usual Christuas expansion of Federal Reserve note circulation
are indicated in the Federal Reserve Board's woskly bank statcment issued as atb
cloge of business on Decembeor 19, 191S.

Var peper holdings declincd 173.5 millions, whilc othor discounts on hend went
wp 29.2 millions. Aescocptance holdings show an incrcasc for the week of 4.7 mile-

lions, thc total on hand - 566.3 willions « setting a nsw hish record. Var paper
holdinss of the Chicase and Dallas banks include 28.1 millions of paper discounted
for other F. R. banks, as against 15.9 millions the wesk before, while acceptances
hold Uy these two and six other btenks arc inclusive of 136.2 willions of bankers!

bills purchased from the New York and Boston banks. . An increase of 30.3 millions

in Troasury cortificate holdinzs reproscnts alimost altozether the amount of tempo-
rary certificaztes issucd to the Now York Bank to cover advances to the Govermuont
péndin;; colloction of funds fro. depositary institutions.

Gova.rmiont deposits fell off about 25 millions, and n@i.ocrs' roscerve doposits -
g4.4 millions, while other deposits, including foreisn zovermuent crodits, increascd
1.5 willions. The "float" carricd by the banks, apparently as the rosult of larée
chieck payments rocoivodion Governmment account, shows a growth for the weck of 67.7
millions, while net .deposits show a declinc of 175.5 millions. Federal Hescrve note
circulation went wp 81.5 millions, and Fe« R. bank note circulation - 1.5 willions.
Gold reserves show a nominal decline, while totél cash rescrves show a rcduction of
5.5 millions. Owing to the large declinc in deposit liabilities the banks'! re-

sorve ratio shows a rise from 46 to 46.8 per cent.
Digitized for FRASER

http://fraser.stlouisfed.org/
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Released for publication Sunday morning December 21, 1919; uoc carlist.

STATEMENT OF COMBIWED RESOURCES AWD LIABILITIES OF THE TWELVE FEDERAL RESERVE BANKS.

RESOQURCES .

Gold coin and certificates ,
Gold settlement fund - F. R. Board
Gold with foreien agencies

Total gold held by banks
Gold with Federal Reserve Agents
Gold redemption fund

Total gold reserves
Legal te.asr notes, silver, etc

Total reserves

(Secured by Goverrmeut war obligations

Bills discounted (411 other
Bills bought in open market

Total bills on hand
U. 5. Government bonds
U. S. Victory notes
U. S. Certificates of Indebtedness
All other eurning assets

Total caraing assets
Bank premiscs

Uncollected items and ocher deductions from gross deposits

5% Redemption fuind agaiast F. R, bank notes
All other resources

TOTAL ?ESOUPC 55

LIABILITIES®S
Capital pald-ln
Surplus
Governmeut Jeposits
Due to members,- Reserve account
Deferred availability items
Other deposits, including foreign government credits
Total gross deposits

December 19, 1919.

$2l1,325,000

399,935,000
137,717,000

178,977,000

1,201,5654,000

115,182,000

1,414,950,000
580,162,000
500, 266,000

$2,095,813,000

£9.098,000

64, 459,000
1,735,013,000
848,607,000
105,069,000

2,154,911,000

2,561,378,000
26,846,000
54,000
303,558,000

2,8&91,836,000
12,986,000
1,140, 224,000
13,333,000
11,314,000

6, 22k, 604,000

87,049,000
81,087,000

2,751,148,000

Decerber 12, 1919

$203,1L&, 000
Lol 066,000
140,915,022
788,124,000

1,188,343, 000
119,821,000

1,588,417,000
550,59¢,000
541,551,000

89,503,000
1, 817,406,000

759,554,000
103,L8g,000

$2,096,288,000
64,117,000
2,160, 405,000

2,680,967,000
26,847,000
54,000
273,219,000

2,981,087,000
12,985,000
985,527,000
12,961,000
§,275,000
6,159, 241,000

87,002,000
g1,087,000

2,769,951,000

Et. 780Ca

December 20, 1918

$335,141,000
461,369,000
5,829,000
802,339,000

1,194, 228,000

g2.421,000

2,078,988,000
54,636,000

2,153,624,000
1,299,524,000
306,778,000
340,765,000

1,947,067,000
28,850,000

*325,073,005 .
16,000

2,301,006,000

826,831,000
5,880,000
20,793,000

5, 288, 13k, 000

80,585,000
1,134,000
38,693,000
1,642,444 000
588,755,000
106,589,000

2 376,581,000

F. R. notes iun actual circulation 2,988, 894,000 2,907,435,000 2,66%,701,000
F. R. bank notes iu circuiation - net lldblllty 259,975,000 258,44l 000 111,909,000
All other liabilities 56,451,000 55, 322,000 5k, 224 000
TOTAL LIABILITIES 6,22k,60k,000 6,159, 241,000 5,288,134,000
Ratio of total reserves to net deposit and F. R. note
lizbilities combined u6.8 % *Includes l-year 46.0 % 50.6 %
Ratio of gold reserves to F.R. notes in circulation after Treasury i0tes.
settir. aside 35% acainst net deposit liabilities 53.2 % : ne.8 % 59.7 %

Digitized for FRASER
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heieased for publication Sunday morning, December 21, 1919; not earlier.. , . 5t.780b
RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS DECEMBER 19, 1919.
RESOURCES (In thousands of dollars.)
Federal Reserve bank of Boston New York Phila. Clevel. Richm. Atlanta Chicago St.Louis #inn. Kans.Cy. Dallas San Fran. Total
Cold coin and certificates 8,203 156,249 1,192 10,387 2,403 g,288 24,070 2,853 §&,285 166 6,679 12,550 241,325
Gold Settlerent Fund - F.R.Board 38,567 87,692 30,396 29,939 31,987 23,002 68,118 13,909 6,183 20,430 15,397 34,315 399,935
Gold with foreign agencies 10,053 50,542 11,017 11,293 6,749 L,958 16,388 6,473 3,718 6,610 3,581 6,335 137,711
Total gold held by banks 56,823 294,483 42,605 51,619 41,139 36,248 108,576 23,235 18,186 27,206 25,657 53,200 778,977
Gold with F. R. Agents 71,930 288,751 79,458 116,925 L2,031 60,585 251,202 65,258 34,275 39,977 26,451 124,811 1,201,654
Gold redermtion fund 23,317 24,873 15,030 574 10,065 6,559 13,473 4,616 1,671 3,961 2,881 8,162 115,182
Total gold reserves 152,070 608,107 137,093 169,118 93,235 103,392 373,251 93,109 54,132 71,144 54,989 186,173 2,095,813
Legal tender notes, silver,etec- 3,725 46,269 54l 668 166 1,038 2,140 2,579 52 g 1,24 327 59,098
Total reserves 155,795 654,376 137,637 169,786 93,421 104,430 375,391 95,668 H4,184 71,L92 56,231 186,500 2,154,911

Pills discounted:
Secured by Government war

oblizations (a) 134,324 515,035 177,655 112,254% 89,406 61,843 135,715 43,501 23,208 39,321 41,107 41,585 1,414,950
212 other 49,559 143,537 27,154 43,951 19,179 31,173 107,984 27,621 Ll,u65 U45,998 11,308 28,233 580,162
Bills bought in open market (B) _14,412 179,382 4,704 56,867 14,394 17,128 105,917 37,112 15,384 20,297 8,277 92,392 566,266
Total bills on hand: 198,295 837,954 209,513 213,072 122,979 110,144 349,616 108,234 83,053 105,616 60,692 162,210 2,561,378
U.S. Government bonds 539 1,257 1,385 gl 1,235 375 4,477 1,153 116 8,867 3,966 23,632 26,846
U. S. Victory notes - 50 - - - 4 - - - - - -
U.S.certificates of indebtedness 21,598 97,493 31,134 25,131 12,260 15,666 39,885 17,309 8,575 13,899 9,145 11,463 303,558
Totzl earning assetis 220,432 936,754 2U42,032 239,047 136,474 126,189 393,978 126,696 91,744 128,382 73,803 176,305 2,891,836
Bank premises 1,091 3,994 500 890 508 515 2,936 691 500 462 399 400 12,986

Uncollected items and other de-
ductions from gross deposits 95,697 284,766 90,192 96,071 91,538 51,911 151,29% 78,915 28,821 89,306 55,856 55,837 1,140,224
5% Redemption fund against F.R.

bark notes 1,072 2,922 1,475 1,204 587 939 1,964 476 518 957 554 665 13,333
A1l other resources _ 296 1,287 5,802 62¢ 595 148 793 382 126 540 303 by 11,31k
TOTALL RESOURCES 474,383 1,854,119 477,638 507,626 323,123 284,132 926,356 302,828 175,993 291,139 187,146 420,121 6,224,604

(2) Includes bills discounted _ , " .
for other F.R.banks,viz: - - - - - - 8,100 - - - 20,000 - 28,100

(v) Includes bankers acceptances |
bought from other F.R.banks: ) : |
With their endorsement .- - - - 5080 5,065 25,307 19,938 - - 5,065 10,081 1 |
Without their endorsement - - - 14,900 - - 23,008 9,883 - 10,005 1,301 6,566 6

igitized for FRASER v
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Released for publication Sundgy morning, December 21, 1919; not sarlisr. S5t. 780¢
RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINZSS DECIMBER 19, 1919.
(In thousands of dollars.)
IABILITIZES

Federal Reserve bank of Boston New York Phila. Clevel. Richa. Atlanta Cnicago St.Louis Mimn. Kans.Cy. Dallas Sen Fran. Total
. Capital paid-in 7,104 22,386 71,875 9,482 4,392 3,41 12,34 4,060 3,07+ %,007 3,417 5,587 57,049
Surplus 5,206 32,922 5,311 5,80 3,800 2,805 9,71C 2,585 2,320 3,97 2,029 4,578 81,087
Govermaent deposits 20,162 &0 5,004 3,400 5,991 &,795 2,735 2,33< 2,088 7,983 2,59 1,480 64,459
Dae to memters — Reserve account 111,030 681,610 94,930 122,907 59, H% 56,978 2lo 563 65,909 50,690 77,202 58,961 112,279 1,753,013
Teferred availability items 62,312 188,824 90,771 73,1715 3,610 38,057 1ok, 328 58,368 19,085 69,390 34,0829 26,600 848,607
Other deposits including
foreign govermaent credits 5 908 45,935 6,493 6,386 3.6ep 2,891 11,322 3,984 2,700 3,792 2,00 11,943 105,069
Total gross deposits 199,412 914,999 198,098 205, 866 153,177 106,631 358,9+8 131,135 h,5§§ 158,357 97,5% 152,302 2,751,148

T.R.potos in actual circulation 23€,211 806,615 233,241 260,188 147,427 153,920 498, 174 147,704 85,164 102,307 72,402 2he ohl 2,983, 8ok
F.R.benk notes in circulation - 20,644  5p,H425 28,911 22,220 12,068 15,206 50,718 15,38 8,093 15,315 10,292 11,703 259,975
nzt liability

411 other liabilities g6 21772 4202 4010 2259 2,152 6459 1,982 177 2,66 1,14 4,010 56,451
TOT.L LIABILITIES 474,383 1, 854,119 W77, 638 507,526 323,123 28L, 132 926,356 302,828 175,953 251,139 187,146 420,121 6,224, 604
LEMORAINDA

Contingent liability as endorser on -
Discounted paper rediscounted

with other F.R. banks - - 21,10C - - - - - - 7,000 - - 23,100

Banlers’ acceptances sodd to .

otzer F.R. banks 70,536 - - - - - - - - - - - 7¢,536
FEDERLL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION

F.R.no%es outstanding 245,517 909, 863 243,606 272,493 153, 427 159,650 523,257 168,952 g7,621 109,94 75,625 270,605 3,2’4),@60

F.R.nctes held Wy bank 7.306 103,048 10,365 12,305 5.000 5.730 25,083 2l ek 1457 7,337 3,223 28,564 231,866

F.R.notes in actual circulation 238,211 806,615 233,241 260,188 147,427 153,920 498, 174 1k7,70% g6,164 102,807 72,402 242 041 &, 988, 894

DISTRIBUTION OF BILLS AND U.S. CZRIIFICATES OF INDEBTEINZSS BY JATURITIES.

Vithin 15 deys 16 to 30 days 31 to 60 days 61 to 90 days Over 90 days Total
‘ Bills discounted ‘ 1,328,059 134, 6u3 362,091 151, 465 18, &5k 1,995,112
| 3ills bought in open market 123, 248 106,219 188,830 147, 969 - 566,260
U. S. certificates of indebtedness ug, 578 2,072 6,221 9,029 237,658 ~ 303,558

Yigitized-for FRASER
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A )

Federal Reserve Agent at

. FEDERAL TESERVE NOTES:
Received frowm Coamptrollier
feturned to Comptrollexr

Churgeable ﬁo F.R.Azent
Ir kands of ¥, R, Azent
s Issued to F.R. bank less

acount returned to F.R.
Agent for redeuwption

COLLATERAL SECUEITY FOR
UTSTADING NOTES:

Gold
on

L Goid

Gold Settlement Fund -F.R.
Board

coin and certificates
hand

redempiion fund

Eligivle paver, minimum.
regquired

Total

AMOUNT OF FLIGIBLE PAPER
‘ DELIVERED TO F.R,AGENT
Digitieed for FRASER
http..//fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Feleuced fer publication Sundey worning, December 21, 1919; not earlier.

FEDERAL BESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS DECEMRBER 19, 1919.

Boston

475,980 1,949, 420 510,7&0

New Yorx Phila. Clevel.

(In thousands of dollars.)

Log, 440 300,400 294,000 &23

293,000 149,480

Richm. Atlanta Chicago St.Louis Mimn. Kans.Cy.

St. 7504

Dallas San Fran. Total

201,160 138,740 395,740 6,000, 260

189,483 933,557 238,034 171,407 127,755 90,695 262,023 109,746 54,699 85,346 47,806 123,985 2,454,972
285,497 1,015,865 272,746 257,033 172,665 203,105 541,057 183,252 94,58L 115,814 90,920 271,755 3,545,288
40,980 106,000 29,140 24,540 19,238 43,455 17,800 14,300 6,960 5,870 15,295 1,150 324,728
245,517 909,863 243,000 272,493 153,427 159,650 523,257 108,952 87,621 109,94+ 75,625 270,605 3,220,500
- 183,740 - 32,525 - 2,500 - 4,000 13,052 - 8,831 - 244,048
16,930 15,011 13,069 1L,400 2,031 3,085 9,058 5,327 1,423 3,617 5,136 20,913 110,000
55,000 50,000 66,389 70,000 40,000 55,000 2k2,1ik 55,551 19,800 36,360 12,4e4 103,898 847,006
173,567 621,112 164,14g 155,568 111,396 99,065 272,055 103,694 53,346 69,967 49,174 1L5,754 2,018,900
2h5,517 909,863 243,606 272,493 153,427 159,650 523,257 168,952 &7,62L 109,944 75,625 270,605 3,220,560
198,295 836,153 178,54l 210,807 116,906 109,634 349,436 108,234 70,606 105,561 60,69},1A9,L65 2,454,034



STATEMENT FOR THE PRISS.

Released for publication St. 781
Mongdsy morning, Lec. 22, Federal Reserve Board,
1919; not earlier. Lecs 20, 1918,

CONDITICH OF IEIBER B/ILS.
Large accwaulation of demend deposits preparatory to the payment of income
and excess profitstaxes due on Decamber 15; also reduction in the banks'! net hold~

ings of Goverrment securities and war paper, chiefly of Treasury certificates,

are indicated by the Federal Reserve Board!s weekly statement of condition on
December 12 .of 796 memter banks in leading cities. Other loans and investment‘s,
including loans secured by stocks and bonds, show a more than commensurate increase.

United States bonds on hand decii,ned. 2.2 millions and Victory Notes -~ %.9 mil-
lions, while the reduction in Treasury certificates was 69.3 willione. Idiquidation
for the week of 7.5 millions of war paper (exclusive of rediscounts), is reported,
practically the entire amount being shown for banks outside of New York City. On
the other hand, loans secured by stocks and bonds went up 44.3 willions, of which
35.9 millions was in New York, and all other leoans and investments increased about
60 milliens.

Net withdrawals of 119.1 millions of Government deposits and additions of 20043

‘ ' millions to other demend deposits (net) are shown for the week, while time deposits
went wp about 13 millions. Reserve balances with Federal Reserve banks show a de-
cline of 3.8 millions for all reporting banks and of 17,5 millicns for New York City
banks alone, while cash in vault decreased 2.+ millions.

Accommodation bty the Federal Reserve banks, as measwred by the total of the re-
porting banks' collateral notes and rediscownted paper, shows an increase of 3641
millions fer the weelz. Rediscounts, largely of ordinary camiercial paper, continue

to increase, while collateral notes show a decline, the reason apparently being
that in most banks 15-day paper no longer carries a preferential rate. The state-
ment shows for the first time a classification of bills payable and of rediscounts

or not - war

according to whether;they are secured oy Govermnentmligations. A11 vat 5.3 mil-
lions of the collatez_'al notes are secured by Govermment war obligations, while of
‘the rediscounts only 322.2 millions are war paper and 461.6 millions are ordinary

commercial paper, The gross amownt of war paper held by the reporting banks or
rediscounted with the F. R. banks was 134+2.8 millions, as compared with 1348.3 mil-

lions the week before.
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Released for pudlication iionday morning, Deccmber 22, 191G; not sarlier.

(Amounts in thousands of

T ™ A AT

PRINCIP.L RESOURCT AUD LIABILITY ITHIS OF REPCLTING ITFEICEN DAND

dollars.)

{5 IN LEADING CITIES.

1

Mumber of reporting banks — - = - = - = = - -~ o - & -~ - o - - - - o o - - -
U. S. vords to secure circulation - — = = = = = ¢ & - & & & 4 & & 4 & = - - = =
Other U. S. bonds including Liberty domds - - - = - = = = = = = = - = = = - - -
T. S. Victory n6tes —= = = = = = = = = = = = = = = & & = = = —— = — e~~~ - -
7. S. Certificates of indobiedness - «- = — = — = = = = = = = 4 - = — — = = ~ —

Total U. S. securities = = = = = = = = = = = — = ~ = = - = - = - = - - - - -

Loans and investments, excl. of bills rediscounted with F.R. and other banks:

Loans securad by U. S. war obligations --- - = - - - - = - & - - - - - - - =
Loans secured by stocls and bonds other than U.S. securities - - - - - - - =
A1l other loans and investments - - - - - - & - - - & 4 4 4 4 - - & - - - -
Reserve balances with Fo Oy danlt = = = = = = = = = 0 4 4 o 4 4 0 o m 4 e - - -
Cash in vault — = - = = = = = = = = = = = = - — « - - T T
et demand deposits — = = = = = = = = = & 4 - = 4 - - 4 & - - - - - - - - .- -
Time deposits — = = = = = = = = = & 4 - - o - - - - - e o - - e - - e - - -
Government deposits = - = = - = = = « = - - - - & & & & - 4 - - = - oo .- -

Bills pavable with Fedcral llsscrve bank:
Secured br U. S. war obligations

A1l other =« - = = = = = = = = = = = - - = &~ & 4 - & -~ - - - -~ o .. — —
Pills rediscountad with Foderal Iicsorve Danlt:

Secured by U. 5. war obligations = — = = = = - = = = = = = =« - = ~ & & & - -

All other =~ = - - = = = = = = = = = - - & = - - &~ -~ e - - .o e~

Ratio of U. S. war sccuritiss ard war papcr tc toial leans and investmen
- per cont

ct
w
-
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Dzc.12, 1919

796
269,85C

628,728

Dec.5, 1919

7%

June 13, 1919

771
262,565
636,292

251, 624 256, 465 312,628 L2k, 665
792,722 862,017 1,111,870 1,422,736
1,942,924 2,019,281 2,326,054 2,752,255
1,o§o,5zh 1,02§,1?7 1,30?,;f9 1,400,052
PRGE  Seed - aaman o T
1,402,422 1,405,1¢ 1,383,451 1,257,523
393,556 395,967 368, 645 374,450

11,404,289
2,283,673

295,962

971,714
5,340

322,204

61,599

17.4

11,203,594

R

10,587,030
1,722,575

945,736

1,119,496

274,187

6.0

L crees
ve fQLE



o

Relsssed for publication llonday morning, December 22, 1919; not earlisr. S5t.781b

DPRINCIPAL TESOULCT ARD LIADILITY ITES CF ALL TTPOSTING IFTADER RANKS IN EACH FUDERAL RESERVE TISTRICT AS AT CLOSE OF BUSIHESS DEC. 2_ 1919.
(Amounts in thousands of dollars.)
Fedsral PRoserve District Boston tiew York Phila. Clevel. Richm. Atlanta Chicago St.louls dirm. Zans.Cy. Dallas San Fran. Total
Mo. reoporting banis L6 112 55 - 50 g2 b7 107 35 35 g2 43 €1 796
- - - - NS =} g Wi Ty 4
U.S.bonds to sscure circulation 13,536 5,067 11,097 u1,eh1 26,271 14,C15 20,873 17,153 7,120 14,467 19,573 35,017 269,850

"
-
7

6,

=
~1
)
=
}_J
O
I
no
n

Otrer U. S.,incl.liberty honds 14,336 275,440 29,556 53,282 41 28,5697 53,006 1 25,107 20,688 57,066 628,728

A

WA

U.S. Victory notas 7,74 103,132 12,930 26,987 12,904 G,045 45,93C 5,348 3,376 7,546 %100 12,5 251,624
U.S.certificates of indebtednsss 45,941 324,934 43,531 60,273 26,719 38,185 117,332 13,034 17,646 20,468 21,331 61,028 702, 722
Tetal U. S. securities 1,557 752,303 97,114 192,353 104,235 89,942  237,23% 50,329 32,764 57,588 65,692 165,693 1,9h2,92L
Toars and investrnents exclusi
of bills rediscounted with
F.R. and othvr banlrs: -
Loans ec.br U.S.war obliz. 39,454 528,199 105,16 29,111 37,55% 24,515 932,340 hl. 15,052 20,283 7,49 30,072 1,020, 57u
Toans Dec.zy stocks & bormds 20C,95C 1,430,330 215,032 350,165 115,606 52,321  U45€,890 ;5& 142 30,323 ‘7?,5§3 29,897 128,221 3,249,052
411 other loans& invest-erts 666,797 3,282,080 486,520 794,301 341,332 351,794 1,361,089 309, 416 249,601 463,262 210,544 729,061 9,zko, 097

Neserve Dalances with F.R. back 24,596 677,355 62,087 91,741 40,906 35,365 192,857 k43,382 23,500 49,202 23,216 73,020 1,402,429

Cash in vault 26.520 132,605 19,576 35,632 17,361 14,032 72,093 12,3%¢ 9,101 156,103 11,769 26,37¢C 293,558
et demand deposits 206,682 5,099,590 674,581 837,166 371,828 297,969 1,415,2Uk 352,307 2k, 222 U7k, 487 234,160 596,CL7 11,404,289
Tiva deposits 122,064 393,896 22,234 326,453 96,687 120,172 553,301 110,757 59,597 £3,692 35,187 352,641 2,283,673
Goverrment deposits : 22,340 114,506 17,100 22,211 10,851 1L,304 38,427 10,47 8,160 8,863 12,335 15,759 295,962
Bills pavable with F.R. Bank:
Sec.by U.S.war oblizations 34,880 L53,05% 80,929 90,959 52,637 U5,2uC o4,503 18,506 13,35¢ 23,083 13,175 41,030 971,714
A1l other - - - - - 505 - 750 100 3,670 215 100 5,340
Bills redisc. with F.R. Zank: ) ) \ _ X
Sec. by U.S. war oblizations r6,767  1LL,bMu3 76,730 9,677 10,252 3,150 7,865 4,290 2,128 4,187 73 2,6h2 322,201
A11 other 33,185 135,906 12,177 39,290 11,551 28,192 g6,62h oh,15¢ 34,287 31,612 4,852 19,765 461,599
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seleassd Tor pubiication ilonday morning, December 22, 1919; not earlier. ) S5t.78ic
PR ICIPAL RESOURCE A2D DILBILITY ITEMS OF MELDER BANAS I F. R. BANK AND BRANCE CITIES AND ALL OTFER REPORTING DANXS.
_ {Ancunts in thousznds of dollars.)
Rew York City City of Chicago All F.R.bank citvies F.R.branch cities ALl other
‘ reporting banks
Dec.i2--2-Dec.5 Pec.12----Tec.5 Dec.12----Dec.5 Dec.12---=-Dz2c.5 Dec.le-----Dec.h
IRumter of reporting baxits 71 71 50 50 276 276 178 178 342 342
U.S. berds to zecure circulation 39,100 39,062 1,43¢ 1,438 102,036 102,009 66,611 66,413 101,2¢3 101,003
Other U.S. bonds, including Liberty bonds 2U5,387 245,917 18,256 1€,239 365,715 369,274 134,738 132,557 128,275 129,543
J. S. Victory notes 90,903 93,183 21,213 22,244 143,814 148,61 56,093 55,244 51,717 52,609
U. S. zertificziss of indebtedness 305,172 338,423 2,539 61,575 516,386 557,647 16W,02W 174,906  112,3G2  119,L6h
Total U. S. securities 680,052 715,585  93,L45 103,496 1,127,961 1,187,542 L21,u85 429,120 303,497 k02,619

Loans ard investments, exclusive of Tills
rediszountad with F.R. and other barks:
Loars secaved by U-S.ar obligations h95,3z; 498,373 66,672 63,966 791,435 798,849  11g,445 119,9%7 110,664 109,311
Loars secured by stocks and bords 1,292,134 1,255,163 373,48 369,505 2,414,757 2,367,666 420,838 17,226 413,467- 419,728
10
~7

A11 cther loans and irvestments 2,922,588 2,903,600 782,600 770,445 5,8&2,3&0 5,600,927 1,690,131 1,680,319 1,713,720 1,705,441
Raserve nalances with ¥.R. bk 037,955 655,473  132,11¢ 126,277 1,034,069 1,056,660 186,452 178,225 179,908 171,308
Cash in vault 118,772 119,583 42,017 L2,737 233,583 232,160 66,301 66,226 53,674 95,599
Tet dzrard derosis 4,559,045 4,573,006 ¢55,428  9hL,723 €,032,007 7,918,022 1,606,613 1,552,823 1,755,56¢ 1,726,149
Ti~s deposits } 310,148 305,433 251,940 250,855 1,125,521 1,116,455 607,512 604,279 550,540 549,543
Governnent depesits 107,757 163,046 21,155 31,925 215,836 209,517 42,340 52,256 37,786 52,850
Bills payable with F. R, Pank:

§f9urii by U. S. war oblizations 415,069  h416,23% 43,041 49,959  6u&,Mu1 647,480 208,129 215,192 115,144 117,51k
A1l other ' - - - - 750 750 4,08 252 e 4o
Bills radiscounted with F.R, Dank: ° 2 g 3025 oeo 7
§5curfd by U.S. war obligations 135,605 140,348 3,447 5,030 282,462 275,141 20,033 21,391 19,708 20,635
411 other 124,155 100,378 75,131 57,147 335,138 293,512 75,184 76,556 51,277 bg, 660
Ratio of U.S. war securities and war raper
“ "to total loans and investments,per cent 21.1 21.S 12.1 13.0 17.¢S 1€.6 i7-9 18.2 15.3 15.6
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CONFIDENTIATL

Not for publication

OPERATIONS OF. BRANCHES OF FEDERAL ﬁESERVE BANKS FOR THE MONTH OF OCTOBER, 1919.

St.783%

} 2 | AVERAGE ITUMBER AND AMOUNT Due to Other Velure
* | OPERATING EXPENSES OF ITEMS HANDLED DAILY (a) CURRELICY Head Office| deposits Average of
f i iPer cent iPer cent gross daily Laper
; Farn- Sal- iof total of total (Average of (Average of bill discounted
i ings ‘ aries Total Ifor all |lwumber [for all Apount Received Shipped Friday Friday holdings and
\ ! E ]branches ibranches night- night beought
. 1 i R S . ] | fisures) fimuree) ! ‘
Puffaloe - $€,677 $15,149  €.09 20,465  8.30 $6,925,326 §5,537,387 $9,483,000 - - - -
Cincinnati = 7,298 11,423 5.92 25,38 10.28 3,93L,767 7,671,466 5,399,092 - - - -
Pittsburgh - 10,051 17,045 £.92 38,123 15.44.17,330,4%24 17,865,955 19,052,390 - - -
Baltimere T §,978 12,160 §.38 29,456 11.93 15,041,296 7,716,232  7,349,35C - sUl, 3,175 - (b)$90,175,801
f?w Crleans $109,567 5,034 13,202 6.01 £,096 3.2 4,377,964 4,296,000 €,300,1C0C $1€,Cc7,213 24,739,699 329,615,734 66,706,413
Birmins .am - 2,372 4,100 2.15 6,553  2-65 3,266,684 1,885,390 5,935,505 - - - -
Jacksonville - 2,525 4,376 2.29 5,600 .35 1,341,952  2,687,4L43 1,862,128 - - - -
Nashville (c) - 1,339 1,933 1.01 - -~ 1,614,950 461, 500 - - - -
Detroit oh,b25 7,152 (918,44 9.9 6,534 2.65 5,040,000 18,770,200 22,833,500 40,555,655 - 26,757,250 77,427,078
Louisville §9,0§7 4,203 6,5% 3.35 10,226 4.14 3,216,056 4,664,908 2,294,100 10,114,034 14,967,213 13,372,220 55,031,870 .
~§mphlsn 13,742 5,625 10,311  5.40 5,€70  2.38 2,040,900 3,111,647 11,454,350 23,398,124 10, 37,134 19,794,318 31,338,162
: Elttle Rock 31,403 3,339 5,157 2.70 6,012  2.43 1,474,226 965,515 3,791,719 9,696,149 6,959,664 2,141,712 11,000,337
Benver Aas,hés §,5Zu ¢,980 k.70 12,210 4.94% 2,913,156 2,466,631 1,154,600 - 20,160,525 5,504,044 9,001, 500
Omara 119,355  &,266 11,375  5.96 17,498 7.09 5,306,193 2,097,000 1,807,000 16,415,172 27,073,199 29,517,595 59,700,700
il ?aso 2§,277 4,729 6,749  3.53 7,61  3.11 1,470,593 1,51€,321 1,033,520 4,952,071 6,707,224 5,353,816 4,642,175
gguf?in §£,ozé §,37o 11,027 5.77 6,802 2.75 2,643,830 1,096,286 3,565,150 &,934,676 13,100,931 12,277,012 25,350,909
Dva;{ ed 2 ,éul 4’?26 7,535 3-78 2,929 3.62 3,387,106 3,564,894 3,299,565 130,095 16,406,037 5,326,435 16,486,500
;?rk an 1?, 51 5’227 g,cig g.{( 6,611 2.76 2,615,042 2,273,600 2,388,600 - 18,043,310 2,415,240 3,372,624
gg;tagzbﬂ . 34,322 6,oou o,§b f.g} 2,525 3.17 2,&15,332 356,24 1,028,200 1,576,032 10,431,387  5,360,77% 5,571,209
, 3 ke City 97, 339 10,850 75.58 16,613 6.73 4,541,198 1,085,200 639,15C 15,694,564 14,059,367 21,4C8, 044  3£,£95,672
TOTAL 736,468 112,671 191,016 100. 246,910 100. 94,362,095 91,255,273 113,762,609 150,723,855 234,878,565 185,405,096 509,430,953
/ Savarnah agency - 100 700 - - - - 600,500 1,718,000 _ - -

FUDIRAL RESERVE BOARD

DIVISIC!T OF RWPCRTS

DECEMBER 22, 1919.
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AND STATISTICS

(a) Period September 16 to October 15, 1919.
(b) Transferred to bocks of head office on day following discount or purchase.
(c) Opensd for business October 21, 1919. ,
(a) Incraase over preceding month due to a charze of 49,144 azainst all other expenses.
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| COMFIDENTIAL GOLD WITHDRAWN FROM THE FEDERAL RESERVE SYSTEIM. St. 798
" Not for publicz*ion.

During the period from Scptember 27 to Octobor 31, 1919, inclusive.
(In thousands of dollars.) .

‘ ' Paid to ' Withdrawn ' Sale of ' Witadrawn for 'Witndrawn for'Miscellaneous !

‘' Federal Reserve Bamik ' the U. S. ! for 'gold with ' wuse in the ! reserves of ! or not '  Total
'Goverrment !  oexport ' foreign ' industrial ! banks ' gpecified !
! ! 'agoneics ! arts ! ' !

" Boston 1,150 - 762 110 - - 2,022
New York 7,231 g, 900 3, 836 7,083 6,604 1,158 3k, 812
Philadelphis 5, 15 - 835 100 - g6 €, 206
Cloveland 4, 200 - g57 - - - 5,057

'

Richmond 2,528 - 512 - - - 3,340

b 1

_ Atlanta 7,799 - 376 - 58 - 8,233
Chicago 4,992 - 1, 2l4 - 11 - 6,24y
St. Louis 4, 3lg - 490 - 114 - 4,952
Minmeapolis 617 - 282 - 28 ~ 927

f Kansas City 669 - 502 - - - 1,171

k Dallas 816 171 273 - 52 13 1,325

'« San Francisco 3o 35,816 481 - - ol 36,703

i Total 40,177 Ll gg7 10, 450 7,293 6, 87 1,321 110,995

! FEDERAL RESERVE BOARD

| DIVISION OF REPORTS AND STATISTICS

. DECEMBER 24, 1919.
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CONFIDENTI AL GOLD RECEIPTS AND DISLURSEMENTS OF EACH FEDERAL RESERVE BANK CURING VEEK ENDING DECEMBER 5, 1919. St 796
" Not for publication. (Figurcs do not includ> gold ruccived from or paid to anotnor Foderal Rosorve Bank.)
(In thousands of dollars.)
0 RECEIP IS 1
! In oxchange for F. R. notcs ! Crodits to deposit accounts By - 1 211 1 |
' From U. S. ' Fran ' Othor banks, ! 1U.S.Govermuent ! Mombor ! forcign ! other ! Total
' Govorment ! mombors Yindividuals,ote.' Total ‘Goneral accouwnt’ banks ' Total ! agencics ! . 8. Y wpoecipts
Boston 150 92 19 261 14,000 ~ 14,000 - - 14,261
New York - 5 6 15,000 2,31 17,251 - g9e 18,129
Philadclphia - - 11 i1 - 35 35 - - 45
Clzvoland - 63 38 101 - 121 121 - - 202
Richuond’ - - 7 7 P 12 12 - - 19
Aslanta 1,349 - - 1,349 - 65 65 - Lg 1,42
Chicazo - 17 4 21 - Lhe3 be - 2 LLe
St. Louis - - - - - 80 80 - - 80
Mimcapolis - 31 ° 57 - 29 29 - b 10
LGansas City -~ 5 - 5 1,000 e 1,023 - - 1,028
Dallas - - - - - 31 31 -~ 1 32
San Irancisco 1 1 - 2 - 253 253 - - 255
| _Total for system L5022 & LSO 30,000 3,39 33:0% T o 36,050
| ' DISBURSEMENTS
| ! In oxclhangs for F. R. notos '  Dobits to doposit account By ! A1l '
vt T UL 8.t Do ! Othor banks, ! t U. S. T llamber 7 forsiga ' other ! Total
! Govermaont! nopbers  'individuals,cte.' Tetal ' Government ' _bamks ' Total ' agencics ! N. S ! Disvursauents
Boston 4 - - 4 - 180 180 202 - 38
New York 1,523 15 3 1,541 - 12,177 12,177 1,013 2, 107 16, 838
| Philadzlphia Yug - - ylg - 51 51 221 391 1,111
Clsvaland 561 - - 561 - - - 226 469 1,256
Riclmond 219 - - 219 - 2 2 135 13 369
Atlanta 1,629 - - 1,629 N 6 6 99 -~ 1,734
Chicago Lih - - Lk - - -— 329 520 1, 263
)‘ St. Louis 164 - - 164 - - - 130 1, 02 1,290
Minncapolis 64 2 ~ 66 - - - 15 - 141
Kansas City 92 - - 92 - - - 132 16 240
Dallas 30 35 - 65 - 366 366 72 114 617
San Francisco 23 g 2,721 2,152 - 7,611 7,611 127 6, 686 17,176
Total for systzm __ 9,111 60 _ 2,72k _______ L9 20,593 __ 20,593 _ 2,161 ___ 11,318 Lo bzy
Ixcess rocoipts - 152 - - 30,000 - 12,910 - - -
Excoss payments 3,671 - 2,636 6,155 - 17,090 - 2,761 10,371 6,311

FEDER.AL RESERVE BOARD

Eigitized forBﬂA@—é\RION OF
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CONFIDENTIAL
Not for publication

RATIO OF TOTAL RESERVES TO COMIINED FEDERAL RESERVE NOTE AND NET DEPOSIT LIADILITIES,
RATIO OF GOLD RESERVES TO F.R. NOTES IN ACTUAL CIRCULATION
AND OF GOLD AND LAWFUL MONEY RESERVES TO NET DEPOSIT LIATILITIES OF

\ , ALL FEDERAL RESERVE DANES. December 19, 1919
Ratic of total reserves to | Ratioc cf gold reserves to F.R. notes in Ratio of gold and Ratic cf 2cld reserves
net deposit and F. R. note actual circulation after settingz aside | lawful money reserves to F. R. nctes in
*”  TFederal Reserve liabilities combined 35% acainst net deposit liabilities to net deposits actual circulation
~ Sank Decerber 12---December 19 | December 12----- December 19 December 12--Dec. 19 Dec.12---=Dec. 19
. Toston 42,3 45.6 46.0 50.1 45.2 58 .4 40.86 - %0.0
\ New York 41.3 | 4.6 47.2 - 52.5 2.1 51.6 40.5 38.9
L Philadelphia 40.0 40.32 | 4Yo.4 42.8 39.0 40.0 -40.5 40.5
Cleveland 46.6 45.9 52.4 50.5 46.8 47.6 L5.5 45.2
} Richmond 4y L 4h.7 4g.5 48.7 62.7 67.0 36.6 35.3
" Atlanta 49.5 50.1 54%.6 55.4 73.9 68.1 40.9 43.6
! Chicazo : 54.8 53.2 64.6 60.8 54.6 53.3 B4 53.1
St. Louis 53.5 u7.2 61.6 52.3 47.5 49.3 56.2 47.3
! Minneapolis h.4 41.1 49.5 4.3 47.6 39.9 42.6 41.7
E ) Kansas City 40.6 41.6 4.7 46.0 37.0 39.9 43.2 Y2.7
(T Dallas 51.4 45.3 62.3" 57.5 . 66.3 6l .4 L1.4 40.5
| San Francisco 53.4 55-1 61.8 62.1 61.0 55-5 50.0 54.9
Tofal 46.0 L6.8 52.8 53.2 47.7 52.0 45.0 Wh.1

FEDERAL RESERVE TOARD
DIVISION OF REPORTS AND STATISTICS
DECEVTER 24, 1919.
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A4S FEDZRAL RESERVE BOLRD
SETTLELENT X-1700
(CONFIDENTIAL)

FUND

Surrary of trans.ctions for rezlz

Federal

Agcrezate

Azzre ate

Balance last Gold Gold withdrawals deposits and TRANSFERS
. Eeserve statament : : and transfers transfers = lomemmeommmmmm e e — s s
' Bonk of- Decenber 13, Withdrawals. : Deposits. : to Azent's @ from Agent's Debits Credits
. 191y, : : : Fund. : Fund. _
=~ Beston T 29, 8486,407.78 ¢ —— : — T 5,000,C0C. GO .*: --- T 54%,000,000.00 30,243,036.50

. YNew Yerk : 31,487,821, 73 22,000.00 : 10,000,000.00 : 20,022,000.00 : 10,000,000.00 : 6,150,782.25 : 150,263,625 63
Pril-zdelphia : 3~,,97 029.62 : -— : — T 6,500,000.00 : — : 15,745,%87.06 * 22,771,820.82
Cleveland T 54,508, 662.15 ¢ . @ 1,407,980.00 : - T 1,407,930.00 ¢+ H5,000,000.00 L7o 0¢o.34
Richrond T 35,530,264.03 : 6,400.00 : 4,500,000.00 : 6,400.00 7 4,500,000.00 : 20,200,000.00 : 156,450,235
At1:nta : 21,6_2,co; 31 : - : 3,100.00 @ §5,000,000.00 & - 3,102.00 @ 12,10C,000.00 : 122,315. 37
Chicago > 33,536,502.33 ¢ ¢,,uoo 00 : 125,000.0C : 15,CC0.CC ¢ 128.036.60 :  23,5C0.030.00 1 35,063,555.03
5t.Louis D13,461,104.25 = 265,600.00 : 1,000,000.G0 :  3,265,600.00 : 5,00G,000.00 - 7,000,000.00 = 1, 19;,664 13

. o winneagolis : 7,MM2,906 71 : —— : ——— : 2,200,000 00 : S : 2,000,000.00 : $1,73%.53
iasas City : ;7 g71,925.91 : —— : - : —— : _— : 15}\uu 000.00 ¢ 13,163,052.4¢

- Dzallss :15,652,795. 14 184,300.00 S 2,134,300, : _— :0%,000.000.00 ¢ 12,143,273.23

. Son Froncisco  : “7 ,618, 315,14 3,000,000.00 @ 1,300,000.00 : 12,000,800, G _: 17,095, 000.000 i de H29. 6%t 9,13b,296.97

B Tot 2l : 302,63J,,o) 10 ¢ 3,45%.300.00 : 13,54C,050.00 @ 55,533,30C.00 @ 43,233,030.00 @ okl 573 “_5;3.;u 1 244,538,358, 94

|

| Settlements frow Decewser 19,1919 to December ou,1919 Bulance in ol 2y of changes in owner-

| Federzal : voth inclusive. Frnd <% cloge @ ship of gold by Lanks through

| Reserve e e e e e e e : of Ubusiness ! transrers and settleuments.

Baink of- : Vet : Total : Total : Vet December 24, e

: Delbits : Debits : Credits : Credlts : 1919 : Decrease : Increase

v Toston : - T I07, 172,136,555 ¢ 136,05-,530.08% 28, 13 743 4930, 010, 18777 — T 5,161,775, 55

© lew York 1 106,279,032.62 @ Y54 U7z, 374,11 12 348,153, 34145 ©59,300,636. ug : - T 37,838,814.76
Prniladelphia : 7,627,822.76 1 137,522,783.47 = 129,85%,560.714 - ;o 24,861,500.62 : 575,485.00 : -
Clevelznd : _— : 100,053,271.44 = 125,03%,551.13: au,Jao 389- 65 ¢+ 35,215,548.18 ¢ 19,740,993.97 _—

*  Richzond E — T 131,394,079.01 : 136 508,776.50:  5,114,697.89 : 25,155,052.17 : 1H4,3513,811.86 : _—
Atlanta : — : U43,109,958.26 :  53,360,148.59: 10,750,150.33 : 23,397,695.01 :  1,227,450.3%0 : —
Chiczzo : — $ 182,127,030.84 : 135,346,002.07: 13,213,921.23 : 73,433,312.59 : 10,B12,185.74 : ——
St.Louis : —_— : 107,399,335.20 © 110,4815,965.60:  3,416,634.40 : 16,771,913.38 :  2,423,670.37 : -_—
Minmeapolis : - t29,148,915.4¢ ¢ 29,7316,653.93: 167, 73484 = 3,702,380.68 :  1,740,526.03 : A
Kansas City : — 1 80,271,766.07 3 &5,042,571.60: 4,770,805.53 :+ 20,305,823.93 : === T 2,933,898.02
Dzllas : — : 46,812,114.08 ' 53,98G,663.74:  7,177,546.66  12,789,318.03 ¢  4,679,177.06 : -

. San Francisco — T 32,725,547, J5,: 48,121,736.67: 15,356,183.72 : 38, 400, JA74.20 : —— :  G,58%,856, 06

Total 113, 506, 855. )q 1 , 452,209, 366.51 1 , 452,209, 366. 1: 113, 506, 855. 38 1 364,898,683, 10 = 55,518, 348.83 ¢ 55,518,348.83
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E | FEDERAL RESERVE AGEWTS' FUND . X-1708 a
| Summory of trsmsactions for week ending Decerber 24, 1919. ) : CONFIDENTIAL
E . Federal : Palance last : T Withdrawals : Deposits : : : Balance at
' Reserve : Sstatement : Gold : Gold : for :  through : Total - : Total : close of
Agent - December 18, : Withdrawals : Deposits : transfers : transfers : Withdrawals : Deposits : business :
- at : 1919 : : : to bank : from bank - : :Dec. 24.1919.:
Poston : 54,000,000 : @ - P T - T 5,000,000 - : 5,000,006 : 59,000,000 :
New York : 90,000,000 : —_— : — : —_— © 20,000,000 —— : 20,000,000 110,000,000 :
Philedelvhia : 64,389,260 - — R : - : 6,500,000 = -— : 6,500,00¢ : 71,389,260 °
Cleveland : 70,000,000 = — : —_ : — : _— : —_— : —_— ¢ 70,00C,0C0 *
Richmond 3 bo,0c0,000 : - - T — s —_ - : — : 40,000,000
Itlanta - 55,000,000 2,doo,ooo — T : 5,000,000 @ 2,000,000 @ 5,000,000 : 58,000,0C0 *
Chicago : 243,144,500 : 2,000,000 : @ —- S : _— : 2,000,000 : - 241,144 500
St.Louis : 63,930,600 : - T - * &,000,000 @ 3,000,00C ° 8,000,000 ° 3,000,000 * 58,930,600 °*
Minneapolis : 19,800,000 : 2,000,000 : — : —_ T 2,000,000 : 2,000,000 : 2,000,000 : 19,800,000
Tnsas City : 34,360,000 : - : 2,000,000 ! @ - : — : —-— : 2,000,000 : 36,360,000 °:
Dallas : 12,hkgh000 2 - P - S 2,000,000 : @ -- : 2,000,000 : 14,l4gh,000 °
San'anncisco; 11%,898,000 : —— | : - : 11,608,000 : 9,000,000 11,698,000 : 9,000,000 :111,200,000 @

Total  : 861,506,380 : 6,000,000 : 2,000,000 ° 19,698,000 : 52,500,000 @ 25,698,000 : 54,500,000 - 890,308,360
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CONFIDENTIAL

Not fer publication

REDISCOULTS ARD SATTES OF DISCOUNTED ANﬁ PUICHASED PAPER BETWEEN FEDERAL
RESERVE BANKS.
DURING THE CALENDAR YEAR 1919.

Chronological Table ~ October, 1919.

St.699

REVISED

Disccunted or REDISCOUNTZD OL SOLD BY FEDERAL RESERVE BANK OF
purchased by NEW YORK |PHITADELPEIA | RICEID |  ATLANTA CHICAGO MINNEAPOLIS DALLAS
F.R. bank of Date | Pur. Bills Disct’d.Bills|{Disct'd.Bills[Disct'd.Bills| Pur.Bills Pur. 3ills ~ |Disct'd.B3ills
Oct. '
Chicago 1 — § 4,000, 000 e — — - -
Minneapolis 3 — — $ 5,000,000 —— — —— -
Chicago 3 . — —— -— { 3,000,000 - - #1,000, 000
Chicaro 4 — — -— 2,500,000 - -—- 2,000, 000
San Francisco 6 $3,176,075 —-— === — _— —— -—
Chicazo 7 e _— 5,000,000 1,000,000 — - 10, 000, 000
Chicaze 9 — 6,000, 000 5,000, C0C — -— -—- 5,000, 000
Chicazo 11 — 3,500,000 — -— - — -—
Minneapolis 13 — — 5,000, 00C —_— — -— -—
Chicazo 14 _— 3,000,000 — 2,500,000 —— -— -
Chicazce 15 -— - - 2,500, 000 —— -—- ——
San Francisco 15 3,177,042 ——= -— -—— ——- ——— -—-
Chicazo 16 _— 3,500,000 — —— -— -—- -—
Chicazo 17 ~—— 4,500,000 " — 1,500,000 — -—- 3,000,000
Chicago 18 -— _— —— 2,500,000 _— -— 4,000,000
Chicago 20 -— _— 5,000, 000 — — — 4,000, 000
Chicazo 21 —— — —— 1,500,000 — —— -——
Chicazo 22 -— - -— _— —~— -— 3,000,000
Chicago 23 — 5,000, 000 —— ——— -— -—- 2,000,000
Cricazo 27 — g,000,000 - —— -— -— -
Chicagc 28 — — — 1,000,000 — -— -
Chicago 29 20,032,021 4,000,000 — -— — -_—- e
St. Leuis 29 5,014,052 — -— —-— — -—- -——
Cleveland 29 10,042,517 -— -— — — — -—
Chicago 30 - 4,000,000 _— PR — -—- -—
Cricago 31 — 2,500,000 — 1,500,000 —- _— -—-
New Yerk 31 — -— — ——- ¥ 24,083 $9,824 -—-
Sarn Francisce 29 5,032,618 - —— -— ——— — -
TOTAL 46,474,325  L4g, 000,000 25,000, 000 19, 500,000] 24,083 9,824 34, 000,000

FEDERAL RESERVE BOARD

DIVISION OF REPORTS AND STATISTICS

Digitized for FRASER

A
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REDISCOUNTS AND SALES OF DISCOUNTED AND PURCHASED PAPER DETWEEN FEDERAL RESERVE BANES

CONFIDENTIAT

Not for publication

. DURING THE CALENDAR YEAR 1919.
Monthly Summary - October, 1919.
(In thousands cf dellars; i.e., 000 cmitted.)

REVISED

5%.0698

Disccunted cr Rediscounted by Federal Reserve bank cof TOTAL SINCE JANUARY 1;-1919
purchased by NEW ST. KANSAS SAN | FOR PUR. DiSCTD.
F.R. bank of |20STON | YORK | PHILA.|CLEVEL.| RICHM.|ATLANTA|CHICAGO!LOUIS MINN.| CITY |DALLAS FRON. WONTH TOTAL DILLS PILIS
Boston - - - - - - - - - - - - - - - -
New York - - - - - - aoll - 210 - - - 341 5%,312| 15,312] 40,000 ¢
Philadelphia - - - - - - - - - - - - - - - -
Cleveland - 210,043 - - - - - - - - - - 10,043] 269,295| 40,278} 229,017
Richmend - - - - - - - - - - - - - - - - -
Atlanta - - - - - - - - - - - - - - - -
Chicago - |®20,032|4g,000 - lei1s,000|¢19,500 - - - - 1°34,000! - [136,532]1,269,502| 45,163|1,224,334
St. Louis - 25,014 - - - - - - - - - - 5,01%| 1L1,79%} 1C,085] 131,709
liinneapolis - - - - 1%10,000 - - - - - - _ | 10,000| L447,895| 19,282 428,613
Kansas City - - - - - - - - - - - -~ - 40,093| 35,093 5,000
Dallas - - - - - - - - - - - - - - - -
San Francisco - 1™M11,386 - - - - - - - - - - | 11,286] 122,969|122,969 -
TOTAL - 46,475 4g,000 - 25,000] 19,500 2| - 10 - 34,000, - {173,009
Since Jan. 1, o1 e | ‘ )
Total 60,383 |2k7,6421689,017 - |832,9u6| 81,690] 1ok - 78| 30,000{404,9751 - 2,346,860

Prr. bille 40,343 ioL7,6u2 - . - -, 1eu| - 78 - A 268,187 )
Disctid. bills 2C,0hLR| - |689,017] - lez2,946] 21,690] - - = 30,0001404,975] - L 2,Chs,0f5

FEDERAL RESFRPVE BCARD
PIVISTON UF REPCRTS ANDL STATISTICS
DRCTIPER Sk, 1219.

(a) Acceptances purchased in cpen market.

(¢) lismber banks' collateral nctes secured by Government war cbligaticus.
vy
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REDISCOUNTS AND SALES OF DISCOUNTED AND PURCHASED PAPER
BETWEEN FELERAL RESFRVE BANKS.

DURING THE CALENDAR YEAR 1919. S4.755
Chronological Table - November, 1919.
CONFIDENTIAL
Net for pudblicaticn
Disccunted or REDISCOUNTED OR SOLD Y FEDERAL
purchased by PESERVE BANK OF
T.R. bank of Date| - POSUCN” NEV YORK  |PHILADELPHIA ATLANTA
Pur. Bills Pur. Bills Disct’d Bills Disct'd Bills
Nov.
Cleveland 3 ——— $15,022,249 _— —
St. Louis 3 S 10,056, 382 _— _—
Chicago 3 —— 25,002,073 -—— —

" L -—= —— -—- $1,000, 000

" 6 -— — $10, 000, 000 -

i 10 _— _— 10,000,000 -

: 12 - -— 2,500,000 -

" 13 $10,164,346 - - e
St. Louis 13 10,081,040 — — ——
Chicazo 14 ——— — 1,500,000 ——

" 17 -— -— 5,000,000 —
St. Louis 17 -— - 4, 500,000 -—
Dallas 19 -—- 5,012,134 -—- ---
Chicagce 20 ——- — 44, 000, 000 —

i\ <1 - - 3,000,000 ---

" 22 -— _— 5,000, 000 -—-

v o4 5,045,896 —_— —_— -
Richmond 2l 5,079,873 - -— -
St. Louis ou 5,036,679 — —— —
Dallas ol 5,065,649 - - -
Chicago 26 _— _— 2,500,000 -
Kansas City 26 -— 10,005,496 — _—
Chicazo 28 — ——— 5,000,000 -
St. Leuis 2¢ ——- --= 1,000,000 —

TOTAL 40,473,483 65,098,334 57,000,000 1,000,000

FEDERAL RESERVE BOARD
DIVISION OF REPORTS AND STATISTICS
DECEMBER 24, 1919
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REDISCOUNTS AND SALES OF DISCOUNTED AND PURCHASED PAPER TETWEEN FEDERAL RESERVE DANKS

CONFIDENTIAL DURING THE CALENDAR YEAR 1919.

Not for pupblication , iMonthly Summary - November, 1919. S5t-797
(In thousands of dollars; i.e., Q0C omitted.)

Disccunted or Rediscounted by Federal Reserve 3341 o7 TOTAL SINCE JANUARY 1, 1919
purchased by ' NEW ST. XANSAS SAN FCR PUR. DIS?TD.
F.R. bank of |TOSTON | YORK | PHIL2.|CLEVEL.| RICHA.|ATLANTA|CHICAGO|LOUIS|MINN.| CITY |DALLAS |FRAN.| MONTH | TOTAL BILLS BILLS

Zoston : - - - - - - - - - 4 - - - - - -

New York - - - - - - - | - - - - - - - 55,312| 15,312 40,000

Philadelyphia - - - - - - - - - - - - - - - .
Cleveland - |215,022 - - - - - - - - - - 15,022 284,317| 55,300 229,017

Richmond £5,080 - - - - - - - - - - - 5,080 5,080} 5,080 -

Atlanta ) - - - - - - - - - - - - - - - -
Chicago a15,210]%25,002 L4g, 500 - - 1% 1,000 - - - - - - 89,712|1,359,214| 85,380/1,273,834
St. Louis 215,118]%*10,056| °g,500 - - - - -1 - - - - | 33,674 175,468| 35,259| 140,209

Mnneapolis - - - - - - - - - - - - - | ‘by7,895! 10,282 L428,613

* Kansas City - 210,006 - - - - - - - - - - | 10,006] 50,099 45,099 5,000

Dallas 25,065 25,012 - - - - - - - - - - 10,077 10,077} 10,077 -

San Francisco - - - - - - - - - - - - - 122,969!122,969 -
TOTAL 40,4731 65,098 57,0C0 - - 1,000 - - - - - - 163,571

Since Jan.l, : . ‘
Total 100,8611312,740|746,017 - |832,946] g2,690 12k} - 78| 30,000(404,975] - 2,510,431

Pur. bills 80,816(312,740 - - - - 124] - 78 - - - 393,758
Disctd. bills | 20,045 - l746,017 - |832,946] 82,690 - - ~ 30,000140%,975] - . 12,116,673

FEDERAL RESERVE BOARD (a) Acceptances purchased in open market.
DIVISION OF REPORTS AND STATISTICS (¢) Member banks' collateral nctes secured by Government war cbligations.

DECEMPEIR 24, 1919
Digitized for FRASER
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CONFTIDENTIAL _

Wot for publication CURRENCY RECEIVED FROM AND DELIVELED O0iX SHIPPED TO MEMEBER AND NOIJ—MEMBER DANKS DURING THE L
MONTH OF NOVEMPER, 1919. _ St L 8O0
(In thousands of dollars; i.s., 000 omitted-)
——————————————————— ! BOSTON ! NEW YORK ! PHILADELPEIA ' CLEVELAND ! RICHMOND ! ATLANTA ' . CHICAGO
"Deliv- ! 'Deliv- ! 'Deliv- ! 'Deliv- ! "Deliv- ! "Deliv- ! 'Deliv— !

tered or'Rec'd 'ered or'Rec’d ‘'ered or'Rec'd 'ered crfRec'd ‘ered or'Rec'd 'ered cr'Rec!d lered or : Recld
'shipped' from 'shipped' from ‘'shipped! from 'shipped' from !shipped' from 'shipped! frem Tshipped from
! to ! ! to ! ' to ! ! to ! 1 to ! ! tc ! 1 to !

] 1 1 1 ] \ 1 f H t 1

19,809! 16,11&*139,005: 89,771: 28,6uu: 18,221: 5,839: 5,533: 3,589: 2,389: 3,323; 3,750: 33,3521 26,298

H
Banks in Federal Reserve Cities !
Banks in F 2l Reserve branch ! ,

e o Teders] Tesemve m: ' X 15,7171 4, 5hgr X Lt 16,575 15,508' 5,674 6,079 12,141' £,561' 13,073' 17,861

. - - = b ] o 1 . '
Banks outside Federal Reserve ! ! ' ! ! ! ! ! ! ! !
?
1
1]
1

2nd Reserye branch cities - - ' 19,269' 20,617' 26,182' 32,519' 1U,665' 11,84l 13,828  6,9U2' §,225" 3,883: 4.6187 5,292: 16,uu7: 11,971
: H 1 L] ] ] t 1 1

78" 36,731'170,904'127,139" 43,312' 30,065 36,242' 27,850! 17,68¢' 12,351" 20,082" 17,623' 62,872' 56,150

Total - ~ = == = = = = = - - 35,0 : : . e 5
Total since January 1, 191G - - 3&0,787'u5o,76o'1603529'1&751u7'339,691'uoo,710'3o6,225'3&3,563’155,815-15}1§zfii§§l?%§:}??lz}?_;§%§l§?§_’_?33121?--
"Deliv- ! 'Deliv-—- ! tDeliv- ! 'Deliv- ! 1Deliv- ! 'Deliv- ! ! 1G19.

Tored or! Recld 'ered or! Ree'd 'ered or' Rec'd 'ered or' Rec'd 'ered or' Rec'd 'ered cr' Recld ’Deliv?red‘Beceived
'shipped'! from ‘'shipped! from 'shipped' from 'shipped' from 'shipped! from ‘'shipped! from ‘'cr shiged' from

' to ! ' to ! ' te ! ' to ! ' to ! ' to T : to :
! 1] H 1 ] 1 1 1 1 1 1 1
 Banks in Foderal Deserve Cities ' 13,109' 14,953' 2,610' 1,941' 3,633' 5,461' 2,227" 794 : 13,990: 8,589:269,130'193,33u:2,u33,230:2.303,309
B in Fe Resery ch ! 1 1 ' 1 1 1 1 1 »
32??122 - éefa} -efcfvf Erin- -' 12,303' 7,179' -1 ' 2,658' 2,373' 1,753' 1,761' 6,150" 4,602 76,274! 68,&30: 571,906; 719,251
R 1tside F ‘Re e ' 1 1 1 ' ] 1 ' ' ! ) 1 )
32?3 §:§§i§§ biiiﬁilcitiiif - - 41207 2,23'i 3,3390 2,317'_ 6,644 2,416 9,491 2,542 9,678 2,M2ZF136,518:105,593: 996,25771,254,612
t ; H 1 H 1 t t 1 1 1 ! ]
3 - + LN
Total = = = = - - - - - —= = 1 20,841 24,655 5,049' 4,288' 12,935' 10,270' 13,471' 5,117' 29,845 15,616'481,922'367,857! g 1
Totalasince Jamuary 1, 1919 - - ’172,313‘255,997' 45,142t 53,232' 89,475'118,637" &2,502' 65,070'185,025'200,273" -1 -'4,001,393'4,277,172

i - e e o e e o o o e . S . S o S S o o ot e o T T - -
-— e o . o v o . o o o S S < 4 o i o o A A . " T Y T T~ — o o i S 4o e e e A S o O i o M o S B A o T S A U o S i o W T S S

FEDERAL, RESERVE BOARD
DIVISION OF REPORTS AND STATISTICS
DECEMBER 24, 1919.
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STATEMFENT FOR THE PRESS. S5t.803%
Released for publication
Sunday morning, December 28, 1919; ' Federal Reserve Board,
not earlier. : December 27, 1919

FEDERAL RESERVE BANKING IN 1919.

Durinz the calendar year 1919 activities of the Federal Reserve banks continued in
undiminished scope and volume. Cessation of actual hostilities did not end the war
work of the banks, and loan operations for the Government in close harmony with the
Treasury, involvinz the flotation of the last popular war loan and the placing of the
several issues of loan and tax certificates, continued to be one of the leading, if
not the leadinz function of the Reserve banks. This task involved collection, con-
centration and disbursement o government account of 15,659 million dollars, of which
4,491.5 millions represents the total of the Victory Loan allotted; 6,754.4 millions-
the combined amounts of eight series of Certificates issued during the year in antici~
pation of the Victory Loan and of four series of the so-called loan certificates; and
h,ﬁ13.6 millions - the total of eleven series of certificates issued in anticipation
of income and excess profits taxes due in 1919 and 1920.

The success of these issues was due in part to the accommodation accorded to mem-
ber banks throuch the discount at preferential rates of so-called war paper, i.e-,
member banks' own notes and customers' paper secured by United States war bonds and
Certificates. Reported holdings of war paper which totaled slizhtly over 1,400
millions at the close of 1918 and reached a maximun of 1,863.5 on May 16, about the
time of the comsummation of the Victory loan, when war paper constituted 91.4 per cent
of the total discounts held by the Federal Reserve banks, gradually declined to
1,%83.9 millions, or 84.1 per cent of the total discounts held by these banks on Sep~
tember 19. Between that date and the middle of November these totals followed an
upward course. OSince then, as the result of rate revision, the wmount of war paper
has gone down to 1,510.4 millions, or 68.8 per cent of the total discounts held on
December 26. Of this total; 732.4 millions, or UB.5 per cent, were secured by Liberty
bonds, 337.7 millions, or 22.3 per cent,- by Victory notes and 440.3 millions, or 29.2
per cent,by Treasury certificates. Other discounts which aggrezated 302.5 millions
at the close of 1918, centinued at a comparatively low level during the zreater part
of the year. It was only at about the close of September that the discounts of
ordinary commercial paper bezan to show material increases. On December 26 holdings
of this class of paper azzrezated 684.5 millions, and constituted 31.2 per cent of
the Reserve barks' total holdings of discounted bills, as against less than 18 per
cent the year before. Acceptances on hand, which totaled 303.7 millions on December
27, 1918, moved within moderate limits during the first part of the present year;
about the end of June the total for the first time in the year was in excess of 300
millions. Durings the last two months of the year, however, the accumulation of
acceptances in the portfolios of the Reserve banks proceeded at a rapid pace, the
total held on the last Friday of the present year, 585.2 millions, being over 21
prer cent of the total bills held by the Leserve banks, compared with 15 per cent the
year before.

Durinz the year the Banks' holdinzs of U.S. bonds show a reduction from 28.9 to
26.8 millions, the present holdinzs comprisinz larszely circulation bonds and 3 per
cent conversion bonds and, only to a very small extent, Liberty bonds. An increase
since January 3 of 148.4 millions in Treasury certificate holdings represents largely
additional investments of the Banks in l-year 2 per cent certificates to secure F.R.
bank note circulation. Total earninz assets increased durinz the year from 2,318.2
to 3,080.5 millions, or nearly 33 per cent. ‘

the

Turing the earlier part of the year while[gold embargo was still in force, and
between August and November, the banks' gold reserves were increased through net
imports of zold and through the acquisition of Cerman gold and its transfer to
London. These zains were practically offset, however, by the amount of gold
withdrawn for foreign shipments, larzely to Spain, Argentina and the Far Past,
with the result that gold reserves at the close of the present year, 2,078. 4 mil-
lions, are 11.9 millions less than a year ago. Total cash reserves show a similar
decline from 2,146.2 teo 2,135.5 millions.
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As azainst moderate chanzes in the banks?! reserve holdinzs, their net depos-
its, because of the increase in membership and in consequence of the zeneral credit
expansion, show an increase during the year from 1,552.9 to 1,704.5 millions. Fed-
eral Reserve note circulation on the last Friday in 191¢ totaled 2,685.2 millions.
Duriny the early part of the present year there was considerable contraction of the
note circulation, fnllowed by moderate expansion up to the ¢lose of September, when
it reached a total of 2,655.3 millions. Since then the volume of circulatinzy notes
has increased by over 400 millions, or at an average weekly rate of over 30 millions.
In %d§§tion there has been an increasc during the year of 143.9 millions of Federal
Rese?§§/notes in circulation, issued largely to take the place of silver dollars
melted and silver certificates withdrawn from circulation under the Pittman Act.

Some indication of the growth of the system is afforded by the comparative
figures of paid-in capital, which show an increase durinz the year from 80.7 to
aboyt 7.3 millions, or 6.6 millions, corresponding to an increase in the agsregate
cag?tal and surplus of member banks of 221.9 millions, as the result of accession
of fnew members and increase in the capitalization of existing member banks. The
larzest relative gains in paid-in capital are shown for the San Francisco, Chicago
and Kansas City banks, while the largest increases in the number of banks admitted
to membership during the year are reported for the San Francisco, Chicago and Cleve-
land districts.
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Released for publication Sunday morning, December 28, 1919; not earlier.

STATEMENT OF COMBINED RESOURCES AND LIABILITIES OF THE TWELVE FEDERAL RES

RESOURCES
Gold coin and certificates
Gold settlement fund - F.R. Board
Gold with foreizn acencies
Total zoid held by banks
Gold with Federal Reserve Agents
Gold redewption fund
Total zold reserves
Lezal ternder notes, silver, etc.
Total reserves
a (Secured by Government war oblizations
(A1 other
Bills bought in open market
Total bills on hand
U. 3. Goverrment bonds
U. 8. Vicoory netes
U. S. Certificates of indehtedness
A1l otner earning assets
Total eatning assets
Bark premises »
Uncoliected iters and other deductiocns from gross deposits
5% Fedsmrtion fund against F.R. bank notes
ALl

Bills discounte

otrher resources
TOLaL RESOURCES
LIABILITIES

Capital paid-in

Surplus

Coverrment deposits

Tue %o merbers,- Reserve account

Deferred availability items

Other deposits, including foreign zovernment credits
Total gross deposits

F.R. notes in actual circulation

F.R. bank notes in circulation - net liability

A11 other liabilities
TOTAL LIABILITIES

Ratio of total reserves to net deposit and F.R. note
liabilities combined

Ratio of gold reserves to F.R. notes in circulation

after setting aside 350 against net deposit liabilitles

~ »
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December 26, 1919

$229, 445,000
352,785,000
134,320,000
716,550,000

1,240,0%2,000
121, 850, 000

1,51C,364,0C0
63l, 514,000
585,212,000

72,357,000
1,786,874,000
g22,680,C00
97,659,000

$2,078,u432,000
57,104,000
2,135, 536,000

2,780,050,000
26,834,000
, 6, 000
273,507,000

3,080,455, 000
13.002,000
1,075,100,000
13,237,000
___8.052,000
6,325,432,000

87,339,000
1,087,000

2,779, 570,000
3,057, 646,000
261,039,000
78,751,000
6, 325,432,000

4Y.8%

50.3%

~

December 19, 1919
$ak1, 325,000
399,935,000

137,717,000
778,977,000

1,201,684, 000
115.182,000
$2,005,813,000
59,003, 000
2,154,911, 000

1,414, 850,000
5%0, 362,000
266,265, 000

2, 561,378,000

26,8u5,C00

54, 000

303, 558, 0C0

2,891.835,000
12,926,000
1,140,22%,000
13,323,000
11,3%1%,0C0

6,224, b0k, 050

87,049,000

81,087,C00
64,459, 000
1,753,013,000
ghg, 607,000
105,069,000

2,751,148,000

2,988,894,000

259,975,000

56, 451, 000

6, 224, 604,000

*Includes l-year 46.8%
Treasury notes.

53.2%

D

8%.803a

TRVE BANKS AT CLOSE OF BUSINESS DECEMBER 26, 19i9-

scenker 27, 1918

157,455,000
374, 73,000
_5,%23.090
717,952,000

1,288.3C9,000
84,012,000 -
2,090,274,0C0 -
__55.G4%,000
2,145,219,00C
1,400,371.000

302,557,700

_303,5(3,020
2,005,621, 000
28,869,000

*2g2,677.000
17,000
2,318,170,000

759,6C3,0C0
5,988, 0C0
_22.005.000

30,681, C00
1,134,000
63,267,000
1,587.318,000
554,823,000
106, 992,000
2,312,500, 000
2,685,2u4,000
117,122,000
55,309,000
5,251,990,000

50.6%
59-1%
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RESERVE BANZS AT CLOSE OF BUSINESS DECE.BER 26, 1919.

(In thousands of dollars.)

St.803b

San Fran.

Federal Reserve Bank of " Boston New York Phila. Clevel. Richm. Atlanta Chicago St.Louis {iinn. Xans.Cy. Dallas Total
! Gold coin and certificates 7,844 147,197 1,182 10,220 2,40z &,350 24,060 2,738 8,261 168 6,617 10,406 229,445
. Gold Settlement Fund - F.R.Board 36,211  'L41,560 28,344 33,966 25,152 25,734 68,856 13,37%  1,33¢ 27,192 14,772 36,286 352,785
r Gold with foreign agencies 9,805 49,296 10,746 11,014 6,582 4,839 15,084 6,313 3,627 6,447 3,492 6,179 134,320
. Total zold held by banks 53,860 238,053 40,272 55,200 34,136 38,919 108,900 22,425 13,226 33,807 24,881 52,871 716,553
| Gold with F. R. Agents 73,782 307,385 82,491 125,048 - 41,036 64, 734 245,883 65,920 35,510 39,858 27,878 130,447 1,240,032
= Gold redemption fund 25,223 25,000 15,578 1,005 6,371 7,053 17,572 5.%a2 2,377 4,023 3,hp2 8,304 121,850
) Total zold reserves 152,865 570,43€ 138,341 181,253 &1,543 110,706 372,355 94,267 51,173 77,688 56,181 151,622 2,078,432
Legal tender notes,silver, etc. 3,238l 602 539 533 188 970 1,829 2,240 72 343 1,166 384 57,104
Total reserves 156,103 616,040 138,880 181,786 &1,731 111,676 374,184 96,507 51,245 78,031 57,347 192,006 2,135,536
Bills discounted:
Secured by Government war : : _
' obligations (a) 138,206 584,588 178,64 120,536 87,901 61,379 1U6,840 44,182 22,465 36,897 L2,634 46,128 1,510,364
g A1l other 56,630 203,606 29,492 47,041 20,760 28,843 128,429 34,093 47,552 50,536 11,427 26,065 684,514
Bills boucht in open market (b) _16,506 191,312 4,608 56,923 16,031 16,231 108,352 36,936 14,401 19,981 7,734 96,107 525,212
Total bills on hand 511,342 979,506 212,838 22k, 500 12%,692 106,453 383,621 115,171 gh, 458 107,44 61,795 168,300 2,780,090
U.S. Government bonds 539 1,257 1,385 €33 1,235 375 L4716 1,153 116 §,867 3,966 2,632 26,834
»  U.S. Victory notes - 50 - 10 - 4 - - - - - - 54
U.S.cortificates of indebtedness _21,661 67,307 30,529 24,817 12,260 15,666 39,754 17,216 g,4g0 15,249 9,090 11,438 273,507
Total earning assets 533,542 1,048,160 2uk, 75 250,160 138,187 122,498 L27,851 133,540 G3,05% 131,530 74,851 182,370 3,080,495
Banlr prerises 1,091 3,994 500 895 519 515 2,936 691 600 L62 399 400 13,002
Uncollected items and cther de-
ductions from gross deposits g1,682 235,089 86,294 91,234 90,283 50,072 139,834 70,669 29,285 90,664 62,236 47,758 1,075,1C0
. 5% Redemption fund agzainst F.R. '
barlk notes 1,072 2,929 1,475 1,146 4y3 79¢ 2,116 647 Log 958 560 565 13,237
' All other resources 280 1,306 1,061 4y 1,506 141 1,785 316 157 Lg1 261 Lok 8,062
} TOTAL RESOURCES 473,770 1,907,518 472,962 525,565 312,669 285,700 gug, 706 302,370 174,769 302,126 195,654 423,623 6,325,432
! (a) Includes »ills discounted
for other ¥.R.Banks,viz: - - - - - - 14,670 - - - 25,9h5 - 40,615
(v) Includes barkers' acceptarces
bought froam other F. L.
banks:
With their endorsement - - 5,080 5,065 25,307 19,301 - 5,065 10,081 69,899
. Ui thout their endorsament - = 12,265 - - 20,113 9,721 9,805 1,113 5,184 58,201

[ »
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S5t.803¢

RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS DECEMBER 26, 1919.

(In thousands of dollars.)
LIABILITIES

Federal Reserve Bank of Boston New York Phila. Clevel. Richm. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
Capital paid-in 7,108 22,388 7,884 9,482 4,392 3,h2h 12,347 4,063 3,074 4,012 3,417 E,?hs 87,339
Surplus 5206 32,922 5,311 5,860 3,800 2,805 9,71C 2,585 2,320 3,957 2,029 y 57E 81,08
Government deposits 8,338 12,641 2,966 6,746 8,319 5,105 1,646 3,872 2,721 6,959 5,317 7,667 72,357
Due to members - Reserve account 110,335 706,254 95,505 127,627 61,081 61,081 253,864 67,092 51,532 77,723 58,423 116,357 1,786,874
Deferred availability items 63,203 188,383 80,832 70,420 68,364 36,129 103,130 55,155 15,459 78kl 37,607 25,467 822,680
Other deposits including foreign _

government cradits g.28g. 42,685 6,832 6,147  3.610 2,681 10,036 3,588 2,216 3045 2,066 5,865 97,659
Total gzross deposits 160,254% 949,963 186,135 210,940 1u41,374 104,996 368,676 129,707 71,928 166,768

F.R. notes in actual circulation 2U6,u455
F.R.bank notes in circulation -

103,473 125,356 2,779,570
74,886 241,867 3,057,646

15,663 41,109 15,610 8,157 19,546 10,415 11,895 261,039
2,213 G,?h6_——lrg%%——iﬁzﬂék~—27¥M5—-—lfh§g———hfll9—~==5§¢15l

g2k, o4k 240,273 272,884 148,693 156,599 510,018 148,L52 87,475 105,100

54,624 29,028 22,197 12,051
22,677 1,331 hooo2 2 359

net liability 20, T4k
A1l other liabilities 4,003
TOTAL LIABILITIES 473,770

Continzent liability as endorser
on -
Discounted bills rediscounted
with other ¥.R. banks -
Bankers' acceptances sold to

other F. R. banks 69,899
F. R. notes outstanding 253,669
F. R. notes held by bank 7,214

1,907,518 472,962 525,565 312,669 285,700 g, 706 302,370 174,769 302,126 195,654 423,623 6,325,432

- 27,615 - - - - - - 13,000 - - 40,615

- - - - - - : - - - - 69,899
FEDERAL RESELVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION

929,663 249,438 284,335 155,232 162,809 533,738 167,515 88,916 111,005 77,977 277,801 3,292,098
job,718 9,165 11,451 "h.539 6,210 23,720 19,063 1,441 5,905 3,001 35,934 234 u52>

F.R.notes in actual circulation 2U6,455

Bills discounted
Bills bouzht in open market
U. S. certificates of indebtedness

- 3 =
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g2l, 94l 240,273 272,884 148,693 156,599 510,018 1ug, 452 87,475 105,100 74,886 241,867 3,057,646
DISTRIBUTION OF BILLS AND U. S. CERTIFICATES OF INDEBTEDNESS BY MATURITIES.

Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days Over 90 days Total
1,484,790 24k, 890 292,715 152,125 20,358 2,194,878
123,727 100, 060 209,278 152, 147 - 585, 212
15,745 3,940 10,715 238,22 273,907

4, 865
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“ FEDERAL RESELVE AGENTS! ! ACCOUNTS AT CLOSE OF BDSI’\W_,SS DECEMBER 26, 1919.
(In thousands of dollars.)

Boston New York Phila. Clevel. Hichm. Atianta Chicazo St.Louis ilinn. Xans.Cy. Dallas San Fran. Totalss

s

FEDERAL RESERVE NOTES:

Received from Comptroller 45,580 1,975,560 510,780 474, 740 302,500 255,000 £26,%4C0 295,600 152,080 202,160 13€,780 406,300 6,060 2801

Returned to Comptroller 101,631 939,897 250.C02 133u1%5_128_720.*9-.126_287 212,085 F3,450k 28 k65 Lz ugs a2y mhio o ls
Charzeable to F. R. Agent ogl, 349 1,035,653 270,778 500,955 174,170 203,254 529,058 17,515 G€.476 115,595 90,347 278 S51 3,577.«
4,690 12,370 1,150 265,113

In hands of F. R. Azent 30,660 106,000 21,340 156,620 18,938 Lo,uu45 5,320 20,000 7,560

Issved to F.2. bank less amcunt
revurned to F.R. Agent for C
rederption 257,669 929,663 219,438 284,335 155,232 162,809 537,738 167.515 §6.915 111,005 71,977 277,201 3,272,038

COLLATERAL SRCURITY FOR
QUTSTLNDING IOTES:

Cold coin and#certificates on
hand - 183,740 - 32,025 - 2,500 - 4,000 13,052 - c,e31 - ol 148

Gold rederption fund

14,782 13,645 16,101 13,023 1,036 4,234 ¢&,738 2,95C 2,718 2,h98 4,563 19,247 103,575
Gold settlement fund - F.R.Board 59 000 110,000 66,390 80,000 40,000 58,000 237,145 58,330 19,800 37,350 1b,hok 111,200 €92,309
Tlizible paper, minimur required 179,887 622,278 166,947 159,287 114, 196 98,075 287,855 101,595 53,346 71,147 50, ,009 147,354 2,052,066

Total 253 669 929,663 2U9,u38 284,335 155,232 162,805 533,738 167,515 £€,916 111,005 77,977 277,801 3, 2¢2,09¢
AMOUNT OF ELIGIBLE PAPER DELIVERED
TO F. R, AGENT 211,342 977,365 176,867 222,792 120,967 106,172 3&3,379 115,098 69,456 107,359 61,795 159,315 2,711, u5¢
%
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FEDERAL RESERVE BANKING IN 1919.

Durinz the calendar year 1919 activities of the Federal Reserve banks continued in
undiminished scope and volume. Cessation of actual hostilities did not end the war
work of the banks, and loan operations for the Government in close harmony with the
Treasury, involving the flotation of the last popular war loan and the placing of the
several issues of loan and tax certificates, continued to be one of the leading, if
not the lsading function of the Reserve banks. This tdsk involved collection, con-
centration and disbursement od government account of 15,659 million dollars, of which
4,491.5 millions represents the total of the Victory Loan allotted; 6,754.4 millions-
the combined amounts of eight series of Certificates issued during the year in antici-

ation of the Victory Loan and of four series of the so-called loan certificates; and

,413.6 millions - the total of eleven series of certificates issued in anticipation
of income and excess profits taxes due in 1919 and 1920.

The success of these issues was dus in part to the accommodation accorded to mem=

ber banks throuch the discount at preferential rates of so-called war paper, i.e.,
member banks' own notes and customers' paper secured by United States war bonds and
Certificates. Reported holdings of war paper which totaled slizhtly over 1,400
millions at the close of 1918 and reached a maximum of 1,863.5 on May 16, about the
time of the comsummation of the Victory loan, when war paper constituted 91.4 per cent
of the total discounts held by the Federal Reserve banks, gradually declined to
1,383.9 millions, or 84.1 per cent of the total discounts held by these banks on Sep-
tember 19. Between that date and the middle of November these totals followed an
upward course. Since then, as the result of rate revision, the mmount of war paper ’
has gone down to 1,510.4 millions, or 68.8 per cent of the total discounts held on
December 26. Of this total, 732.4 millions, or 4.5 per cent, were secured by Liberty
bonds, 337.7 millions, or 22.3 per cent,- by Victory notes and 440.3 millions, or 29.2
per cent,by Treasury certificates. Other discountsg which aggrezated 302.5 millions
at the close of 1918, continued at a comparatively low level during the zreater part

of the year. It was only at about the close of September that the discounts of

ordinary commercial paper bezan to show material increases. On December 26 holdings

of this class of paper azzrezated 684.5 millions, and constituted 31.2 per cent of

the Reserve banks' total holdings of discounted bills, as against less than 18 per

cent the year before. Acceptances on hand, which totaled 303.7 millions on December

27, 1918, moved within moderate limits during the first part of the present year;

about the end of June the total for the first time in the year was in excess of 300
millions. Durinz the last two months of the year, however, the accumulation of

acceptances in the portfolios of the Reserve banks proceeded at a rapid pace, the

total held on the last Friday of the present year, 585.2 millions, being over 21

rer cent of the total bills held by the Leserve banks, compared with 15 per cent the

year before.

During the year the Banks' holdinzs of U.S. bonds show a reduction from 28.9 to
26.8 millions, the present holdinzs comprisinz largely circulation bonds and 3 per
cent conversion bonds and, only to a very small extent, Liberty bonds. An increase
since January 3 of 148.4 millions in Treasury certificate holdings represents largely
additional investments of the Banks in l-year 2 per cent certificates to secure F.R.
bank note circulation. Total earninz assets increased durinz the year from 2,318.2
to 3,080.5 millions, or nearly 33 per cent.

the

Turing the earlier part of the year while[gold embarzo was still in force, and
batween August and November, the banks' gold reserves were increased through net
imports of zold and through the acquisition of German gold and its transfer to
London. These zains were practically offset, however, by the amount of gold
withdrawn for foreign shipments, larzely to Spain, Argentina and the Far East,
with the result that gold reserves at the close of the present year, 2,078.4 mil-
lions, are 11.9 millions less than a year ago. Total cash reserves show a similar
decline from 2,146.2 to 2,135.5 millions. '
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As azainst moderate chanies in the banks! reserve holdinzs, their net depos-
its, because of the increase in membership and in consequence of the general credit
expansion, show an increase during the year from 1,552.9 to 1,704.5 millions. Fed-
eral Reserve note circulation on the last Friday in 1918 totaled 2,685.2 millions.
Durinz the early part of the present year there was considerable contraction of the
note circulation, followed by moderate expansion up to the ¢lose of September, when
it reached a total of 2,655.3 millions. Since then the volume of circulating notes
has increased by over 400 millions, or at an average weekly rate of over 30 millions.
In addition there has been an increase during the year of 143,9 millions of Federal
Res %gé/notes in circulation, issued larzely to take the place of silver dollars
melted and silver certificates withdrawn from circulation under the Pittman Act.

Some indication of the growth of the system is afforded by the comparative
figures of paid-in capital, which show an increase during the year from 80.7 to
about 87.3% millions, or 6.6 millions, corresponding to an increase in the agsregate
capital and surplus of member banks of 221.9 millions, as the result of accession
of new members and increase in the capitalization of existing member banks. The
larzest relative gains in paid-in capital are shown for the San Francisco, Chicago
and Kansas City banks, while the largest increases in the number of barnks admitted
to membership during the year are reported for the San Francisco, Chicago and Cleve-
land districts.
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RESQURCES
Gold coin and certificates
Gold settlement fund - F.R. Board
Gold with foreign agencies
Total zold held by banks
Gold with Federal Reserve Agents
. Gold redemption fund
Total zold reserves
. Lezal tender notes, silver, ctc.
Total reserves

Bills discounted (Secured by Government war oblizations

(211 other .

Bills bought in open market

Total bills on hand
U. S. Government bonds
U. S. Victory notes
U. S. Certificates of indebtedness
A1l other earning assets

Total earning assets
Bank premises

Uncollected iters and other deductions from gross deposits

5% Redemmticn fund against F.R. bank notes
All other resources

TOTAL RESOURCES

LIABILITIES

Capital paid-in
Surplus
Government deposits
Due to members,- Reserve account
TDeferred availability items

Other deposits, including foreign zovernment credits

Total gross deposits
F.R., notes in actual circulation
F.R. bank notes in circulation - net liability
All other liabilities

TOTAL LIABILITIES

Ratio of total reserves to net deposit and F.R. note

liabilities combined

Ratio of gold reserves to F.R. notes in circulation
After setting aside 35% against net deposit liabilities

4 -~
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December

26, 1919

$229, 445,000
352,785,000

134,320,000

716,550,000
1,240,032,000
121, 850, 000

/

" $2,078,432,000
57,104, 000

5
2,135, 536,000
1, 10,36/’ 2

6glL, 514,000
585,212,000

72,357,000
1,786,874,000
g22,680,000
97,659,000

2,780,090, 000
26,834,000
64,000
273,507,000

3,080, 195,000
13,002,000
1,075,100,000
13,237,000
g,062,000
6,325,432,000

87,339,000
1,087,000

2,779, 570,000-

3,057,646,000
261,039,000
78,151,000
6,325,432,000

44 g%

50.3%

December 19, 1919
$ak1, 325,000

8t.8C3a

STATEMENT OF COMBINED RESOURCES AND LIABILITIES OF THEE TWELVE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS DECEMBER 26, 1919.

December 27, 1918

$337, 365,000

399,935,000 374,758,000
137,717,000 5,829,000
778,977,000 717,952,000
1,201, 654,000 1,288, 309,000
115,182,000 84,013,000
$2,095,813,000 2,090, 274,000
59,098,000 55,945, 000
2,154,911,000 2,146,219,000
1,414, 950, 000 1,400,371,000
580,162, 000 302, 567,000
566,266, 000 303,673,000
2,561,378,000 2,006,611,000
26,846,000 28,869,000

54, 000 -
303, 558,000 *282,677,000
- 13,000
2,891,836,000 2,318,170,000

12,986,000 -
1,140,22,000 759,608,000
13,333,000 5,988,000
11,314,000 22,005,000
6,22k, 604,000 5,251,990, 000
87,049,000 80,681,000
81,087,000 1,134,000
64, 459, 000 63,367,000
1,733,013,000 1,587,318,000
84g, 607,000 554,823, 000
105,069, 000 106,992,000
2,751,1u48,000 2,312,500,000
2,988,894, 000 2,685,244,000
259,975,000 117,122,000
56,451, 000 55,309,000
6,224, 604,000 5,251,990, 000
*Includes l-year u6.8% 50.6%

Treasury notes.

53.2% 59-T%
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANIS AT CLOSE OF BUSINESS DECE.BER 26, 1919.

RESOURCES (In thousands of dollars.) ‘
Federal Reserve Bank of Boston New York Phila. Clevel. Richm. Atlanta Chicagoe St.Louis tinn. Xans.Cy. Dallas San Fran. Total
Gold coin and certificates 7,844 147,197 1,182 10,220 2,408 8,350 24,060 2,738 8,261 168 6,617 10,406 229,4k45
Gold Sottloment Fund - F.R.Board 36,211  U1,560 28,3W4 33,966 25,152 25,734 68,856 13,374 1,338 27,152 14,772 36,286 352,785
- Gold with foreign agencies 9,805 49,296 10,746 11,014 6,582 4,835 15,0984 6,313 3,627  b,447 3,492 6,179 134,320
o Total gold held by banks 53,860 238,053 40,272 55,200 34,136 38,919 108,900 22,425 13,226 33,807 24,881 52,871 716,550
. Gold with F. R. Agents 73,782 307,385 82,491 125,048 41,036 64,734 245,883 65,920 35,570 39,858 27,878 130,447 1,240,032
' Gold redemption fund 25,223 25,000 15,578 1,005 6,371 7,053 17,5[2 5,922 2,377 4,023 3,422  g,304 121,850
Total zold reserves 152,865 570,438 138,341 181,253 81,543 110,706 372,355 O4,267 51,173 77,688 56,181 191,622 2,078,432
Legal tender notes,silver, etc. 3,238 45,602 539 533 188 970 1,829 2,240 72 343 1,166 38l 57,104
i Total reserves 156,103 616,040 138,880 181,786 81,731 111,676 374,184 96,507 51,245 78,031 57,347 192,006 2,135,536
Bills discounted: / .
Secured by Government war _ 7 >
obligations (a) 138,206 584,588 178,648 120,536 87,901 61,379 146,840 44,142 22,465 36,897 2,634 u6,1§§;/1,510.3éﬁ
A1l other 56,630 203,606 29,492 47,01 20,760 28,843 128,429 34,093 47,592 50,536 11,427 26,0 684, 514 o
Bills bought in open market (b) _16,506 191,312 k,608 56,923 16,031 16,231 108,352 36,936 1L,L01 19,981 7,734 96,107 ~ &g5,212
Total bills on hand 211,342 979,506 212,838 224,500 124,692 106,453 383,621 115,171 &%,458 107,414 61,795 168,300 2,780,090
U.S. Government bonds 535 1,257 1,385 833 1,235 375  L,u76 1,153 116 8,867 3,966 2,632 26,83
U.S. Victory notes - 50 - 10 - I - - - - - - o4
U.S.certificates of indebtedness 21,661 67,347 30,529 24,817 12,260 15,666 39,75% 17,216 g,480 15,249 9,090 11,438 273,507
Total earning assets 333,542 1,048,160 244,75 250,160 138,187 122,498 27,851 133,540 §3,05% 131,530 74,851 182,370 3,080,455 -
Banlc premises 1,091 3,994 500 895 519 515 2,936 691 600 462 399 400 13,002
y Uncollected items and other de- :
ductions from gross deposits g1,682 235,089 86,294 91,234 90,283 50,072 139,834 70,669 29,285 90,664 62,236 47,758 1,075,1C0
5% Redemption fund against F.R.
bank notes 1,072 2,929 1,475 1,146 4y3 798 2,116 647 Log 958 560 565 13,237
All other resources 280 1,306 1,061 44 1,506 141 1,785 316 157 4g1 261 Yol 8,062
' TOTAL RESOURCES 473,770 1,907,518 472,562 525,565 312,669 285,700 qlg, 706 302,370 174,769 302,126 195,654 423,623 6,325,432
r (a) Includes »ills discounted .
for other F.R.Banks,viz: - - - - - - 14,670 - - - 25,9&5 - NO,615
(b) Includes barkers' acceptarces
bought from other F. K.
banks:
> With their endorsement - 5,080 5,065 25,307 19,301 - - 5,065 10,081 69,899
- Vi thout their endorssment =~ - - 12,265 - - 20,113 9,721 9,805 5,184 58,201
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e Released for publication Sunday morning, December 28, 1919; not earlier. 5t.80%¢

RESCURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS DECEMBER 26, 1919.
(In thousands of dollars.)
LIABILITIES

Federal Reserve Bank of Boston New York Phila. Clevel. Richm. Atlanta Chicago St.Louis Minn. Kans.Cy. D4llas San Fran. Total

f Capital paid-in 7,108 22,388 7,884 9,ugz L 392 32U 12,347 4,063 3,074 4,012 3,117 , 748 87,339
o  Surplus 5,206 32,922 5,311 5,86C 3,800 2,805 §,71C 2,565 2,220 3,957 2,029 Y6 81,037
\ Government deposits ,338 12,641 2,566 6,746 8,319 5,109 1,646 3,872 2,721 6,559 5,377 7,007 72,357
" Due to members- Reserve account 110,335 706,254 95,505 127,627 61,081 61,081 253,864 67,092 51,532 77,723 58,423 116,357 1,786,874

Deferred availability items 63,293 188,383 &0,832 70,420 68,364 36,129 103,130 55,155 15,459 78,441 37,607 25,467  822,65C

Other deposits including foreign _

government cradits 2,288 42,685 6,8%2  6,a47 3,610 2,681 10,036 3,588 2,216 3.0UK 2,060 . 5,865 97,659

L Total zross deposits 150,254 949,963 186,135 210,940 141,374 104,936 368,676 129,707 71,928 166,768 103,473 155,355 2,779,57C

F.R. notes in actual circulation 246,455  g24,94L 240,273 272,884 148,693 156,599 510,018 148,452 87,475 105,100 74,886 241,867 3,057,056
| F.R-bark notes in circulation -
' net liability 20, Tuk 54,024 29,028 22,197 12,051 15,663 41,109 15,610 &,157 19,546 10,415 11,895 261,039

A1l other liabilities 4,0C3 2,677 L2331 Wooop 2,359 2,213 foehf  l.ghg 1 oels 2 gz 3 Ll W 139 96 151

T0TAL LIABILITIES 473,770 1,907,518 472,962 525,565 312,669 285,700 548,706 302,370 174,769 302,126 195,654 423,623 6,325,432

Continzent liability as endorser
| on -
| Discounted bills rediscounted
| with other F.R. banks - - 27,615 - - - - - - 13,000 - - 40,515
y Bankers! acceptances sold to
| other F. L. banks 65,899 - - - - - - - - - - - 69,899
| FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION
| F. R. notes outstanding 253,669 929,663 249,438 284,335 155,232 162,809 533,738 167,515 88,916 111,005 77,977 277,801 3,292,098
< F. R. notes held by bank 7,214 10h,71¢ 6,165 11,451 6,539 £,210 23,720 19,063 1,441 5605 3.001 35 934 o3l Ligp
,
" F.R.notesinactual circulation 246,455  g2U4,944 240,273 272,884 14€,693 156,599 510,018 1ug,452 87,475 105,100 74,886 241,867 3,057,646
r DISTRIBUTION OF BILLS AND U. S. CERTIFICATES OF INDEBTEDNESS BY MATURITIES.

Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days Over 90 days Total
Bills discounted | 1,48k, 790 2kl, 890 292,715 152,125 20,358 2,194,878
Bills bouzht in open market 125,727 100, 060 209,278 152, 147 - 585,212

> U. S. certificates of indebtedness 15, 745 L, 865 3,90 10,715 258,242 273,507
—

l

\

|
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‘Released for publication Sunday morning, December 28, 1919; not earlier-

St.803d

?~ FEDERAL RESELVE AGENTS! ACCOUNTS AT CLOSE OF BUSINESS DECEMBER 26, 1919.
(In thousands of dollars.)
b Boston New York Phila. Clevel. Richm. Avlanta Chicago St.Louis Mfinn. Xans.Cy. ID2llas San Fran- Total
gEEEAL RESERVE NOTES:
\:Beceived from Comptroller 475,980 1,975,560 510,780 47k, 740 302,900 255,000 826,400 299,600 152,080 202,160 13&,7€0 406,300 6,060,280

939.£97 240,002 173,785 128,730 91,746 287,3U2 112,085

Returned to Comptroller 101,631

55,600 86,465 L2 L33 127,349 2,183,065

) Charzeable to F. R. Agent 284,349 1,035,663 270,778 300,955 174,170 203,254 539,058 187,515 96,476 115,695 90,347 278,551 3,577,211
In hands of F. R. Agent 30,650 106,000 21,340 16,620 18,938 uO,445 5,320 20,000 7,560 4,690 12,370 1,150 285,113
Issued to F.R. bank less amount

returned to F.R. Agent for
redemption 253,669 929,663 249,438 284,335 155,232 162,809 533,738 167,515 88,916 111,005 77,977 277,801 3,22-,03¢

COLLATERAL SECURITY FOR
OUTSTANDING NOTES:

) Cold coin and certificates on ’

hand - 183,740 - 32,025 - 2,500 - 4,000 13,052 . - 5,831 - 2oLk, 148
Gold redemption fund 14,782 13,645 16,101 13,023 1,036 4,234 8,738 2,990 2,718 2,498 L,53 19,247 103,575

¥ Gold settlement fund - F.R.Board 59 000 110,000 66,390 80,000 40,000 58,000 237,145 56,930 13,800 37,360 1l,484 111,200 892,309
" Elizible paper, minimum required 179,887 622,278 166,947 159,287 114,196 98,075 287,855 101,595 53,346 71,147 50,009 147,354 2,052,066

¢  Total
AMOUNT OF ELIGIBLE PAPER DELIVERED
TO F. R. AGENT

253,669
211,342

929,663 249,438 284,335 155,232 162,800 533,738 167,515
977,365 176,867 222,792 120,967 106,172 383,575 115,098

=
o
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g¢,916 111,005 77,977 277,801 3,252,098

69,456 107,359 61,795 159,315 2,711,658



STATEMENT FOR THE PRESS. | St. ol
Released for publication
Monday morning, Dec. 29, Foderal Reserve Board,
1919; not earlicr. Deec. 27, 1919.
CONDITION OF MEMBER B/NKS.

Reduction of 209.2 millions in net demand deposits, due to payment of the
Decamber 15 installment of income and excess profits taxes, and an increase of
351.9'millions in Govermoent deposits, also an addition of 155.2 millions to tokal
loans and investments, (less rediscounts), are indicated ty tho Federal Reserve
Board‘é weekly statement of condition on December 19, of 796 member banks in lead-
ing cities, |

Holdings of U. S. bonds declined 3.1 millions and of Victory notes = 9.7 mil-
lions, while Treasury certificates on nand, as the result of the now issues placed
on December 15, went up 51.6 millions, of which only about 6 millions represonts
the inerease for the New York City banks. The amount of war paper held (exclus-
jve of rediscounts) was about 2 millions larger than the week before, notwith-
stending a decrease of 5.2 millions reported by the New York bankss

Loans secured by stocks and bonds show an increasc for the week of 21.1 mil-
lions for all reporting banks and of 30.1 millions for the New York City barks
alone, while all other loans and invesiments were 93.3 millions larger than the
week before.

The ratio of war securities and war paper to the banks' total loans and
investments increased from 174 to 17+5 per cont for all reporting banks; but de-
clinsd from 21.1 to 20.6 per cent for the New York City banks.

Reserve balances with the Federal Reserve Banks show a decline of 35¢5 millions
for the wéek, while cash in vault increased by about 10 millions., Time deposits
were 9.7 millions larger than the weck teforc. The banks 'report a liguidation of
122.4 millions in their aggregate accanmodation with the Federal Rescrve Banks,
bills payable totaling 130.9 millions less than the week before, while customers!
paper rediscounted with the Federal Reserve Banks was 945 millions in excess of
the previous week's total. 0f the banks! own notes discounted with the ¥. R.
bomics s rsgating 846.1 millions, all but 4.7 millions was secured by U. S. Var
obligations, while of tie total customers' papcr rodiscounted with tns Reserve
barre less than YO per cent wags thus secursd. The gross total of war paper held
W ozoooriing member banks or rediscounted by them  with F. R banks was 1,328.5
5illions, caspared wwith 1,342,8 millions the weck before.
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Released for publication Monday morning, December 29, 1919; not earlier. St.80Ua
h ' . PRINCIPAL LRESOULRCE AND LIABILITY ITEMS OF REPOLTING MEMBER BANXS IN LEADING CITIES. :
(Amounts in thousands of dollars-)
Doc.19, 1919  Dec.12, 1919  Sept.19,1919  June 20, 1919

Y  Number of reporting banks - = - = - = = - - - - - - - - - -~ = -~ -~~~ "°" 796 796 776 771
7 UL S. bonds to secure circulation - - - = - < - - - - oo - o o 269, 188 269, €50 270,365 268,540
Other U.S. bonds including Liberty bonds - - - - - - = = - - - - - - -~~~ 626,297 628,728 Gal, b3k 638,781
U. S. Victory notes = = = = - — = = = == = — = === == = === == -==-* 241,910 251, 624 312,726 388,746
U. S. Certificates of indebtedness - = - - - - = ===~ == - ===~~~ gl 309 792,722 1,125,617 1,010, 664
) Total U. S. S6CUrities — = - — — = = = = =~ = = = = = = = == === ===~ 1,981,704 11,942, 92l 2,333,202 2,336,723
«  TLoans and investments, excl. of bills rediscounted with F.R. and other banks:
Loans secured by U.S. war obligations - - = - - = = = = = = - - = = - -~ = 1,022, 633 1,020,574 1,343,049 1,411,950
- Loans secured by sto?ks and bonds other than U.S. securities - - - - - - - 3,270,511 3,249,862 3,02?,168 ) 10,738, 113
All other loans and investments - - -~ = = = = = = = = - - = = = = = - - = - 9,339,958 9,2ub, 697 g, 603,216 ) 1 (4%
‘ Reserve balances with F- R. bank - - = = = = === = = = = = = = = = = = - = = 1,316,937 1,402, 429 1,249,379 1,268,989
Cash in vault - = - - = - - = - = = = - T - - - - .- Lo3, 554 393,558 358,276 358, 588
" Net demand deposits e e e e e e e m = 11,195,085 11;“0“,289‘ 10, 973, 284 10, 321, 405
, Time deposits - - - - - - - - - - - - - - -~ - e - == - - 2,293, 384 2,283,673 1,978,118 1,736,134
Government depesits - - - - - - - - - - - = e e e - 647, 898 295, 962 770, 864 823,236
« Bills payable with Federal Reserve Bank:
Sesured vy 0. 5. war obligtions - - - - - - oo oooTToooot BRI SLG ) e b06,Mh
. Bilis rediscounted with Fe@era} Reserve Bank:
Secured by U- S war obigations - - -~ -oToTTTTooocoooo R R 3o 300,522

Ratio of U. S. war securities and war paper to total loans and investments,
per cenb - - - - = = = = == m = — = === === - == m - m- == 17.5 17.4 22.3 2k.0
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Re;eased for publication Honday morning, December 29, 1919; not earlier. St.804b
PRINCIPAL RESOURCE AND LIABILITY ITEMS OF ALL REPORTING MELBER BANKS IN EACH FEDERAL RESERVE DISTRICT AS AT CLOSE OF BUSINESS DEC 19, 1919. '
{Amounts in thousands of dollars.) '
Federal Reserve District Boston New York Phila. Clevel. Richm. Atlanta Chicago St.Louis Hinn. XKans.Cy. Dallas San Fran. Total

No. reportinz banks U6 112 56 90 g2 47 107 35 35 go 43 61 796
U.S.bonds to secure circulation 13,536 4g,887 11,097 UL1,841 26,271 14,015 20,875 17,1533 7,120 14,217 13,575 3k, 605 269,188
Other U-S--incl-’Liberty bonds 14,%10 271,078 29,670 62,737 36,919 28,14 34,561 1Y, 650 10,604 24,570 20,717 58,241 626,297
U. S. Victory notes 7,767 95,472 12,525 25,926 12,608 8,286 145,133 5,515 2,99 7,221 4,050 14,611 241,910
U.S.certificates of indebtedness _lLg 036 332 503 58,059 66 8go_ 25,602 41,935 112,307 23,089 17,773 24,565 36,585 52,975  &44.309

Total U. S. securities 83,749 47,940 111,151 197,384 105,400 92,376 232,874 60,407 38,493 70,573 80,925 160,432 1,581, 70k

Loans and investments exclusive
of bills rediscounted with _
F. R. and other banks: " €4 10k
Loans sec.by U.S.war obliz. 3,790 522,164 104,527 91,107 37,504 2M 566 93,478 31,2 14,782 20,368 Yo 1,232 1,022,6
Loans sec.by stocks & bonds 197,266 1,462,037 201 5ou 351,281 11& 151 5& ury u57 g34 158,929 31, u5u 73, 200 33110? 1%0 ol4g 3'273'5?%
Allother loans& investments 671,609 3,342,708 486, 197 794,059 339,659 353,591 1,368,797 305,726 253, 984 462,232 211, 595 7h2.501 9,339, 958

Reserve balances with F.R. bamk 77,189 629,951 64,043 8,901 37,378 35,777 185,027 k40,503 21,091 U43,723 25,524 71,830 1,316,937

Cash in vault 28,131 136,195 20,549 37,760 185,456 14,646 71,978 13,054 9,137 15,110 10,795 27,44C 403,554
Net demand deposits | 767,447 5,066,722 638,432 816,544 360,777 302,283 1,364,973 354,045 2U1, 705 U56,149 235,765 590,255 11,195,085
Time deposits - 128,032 397,768 22,172 330,219 96,900 119,729 555,033 110,727 59,884 85,612 35,551 351,757 2,293,384
Government deposits 42,133 283,506 41,199 53,701 15,89 24,663 67,912 27,102 9,992 15,229 34 890 3142 647,898

Bills payable with F.R. Bank: v .
iec- by U.S.war obligations 43,761 339,853 73,757 89,923 50,189 U5,078 89,767 25,627 13,343 31,549 9,770 28,751 841,368
11 other - - - - 5 ko - - 100 3,58 T 335 k4,735

Bills redisc. with F.R. Bank:

Szc. by U.S. war obligations 54 188 127,784 78,696 9,271 10,74 3,105 6,618 6,977 2,423 200 14 > Lga 306, 274
A1 other lejo1 131529 24283 35,083 Lk 388 26,610 59917 16008 3955% 32 3oh Yodo o5 11 _%61027

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis o -




»

Released for publication iMonday morning, December 29, 1919; not earlier.
- PRINCIPAL RESOURCE AND LIABILITY ITEMS OF MEMBER BANKS IN F. R. BANK AND BR

{Amounts in thousands of dollars.)

ANCH CITIES AND ALL OTHER REPORTING BANXS.

St.804c

New York City
Dec.19~~~-Dec.12

A4

-

City of Chicago
Dec.19----Dec.12

A11 F.R.bank cities
Dec.19--~-Dec.12

F.R.branch cities
Dec.19-~--Dec.12

Number of reporting banks 71 71 50 50 276 276 178 178 342 2
U. S. bonds to secure circulation 39,190 39,190 1,439 1,438 102,037 102,036 65,949 66,611 101,202 101,203
~ 3
Other U.S.bonds, including Liberty bonds 241,147 245,387 21,159 18,256 365,407 365,715 133,354 134,738 127,536 128,275
U. 8. Victory notes 34,267 90,903 20,490 21,213 136,382 143,814 54,829 56,093 50,699 51,717
* U. S. certificates of indebtedness 311,191 305,172 51,572 52,539 562,9u6 516,396 172,906 164,024 10”457 112 302
. Total U. S. securities 675,815 680,652 94,660 93,446 1,166,772 1,127,961 427,038 421,466 387,894 393,497
Loans and investments,exclusive of bills
rediscounted with F.R.and other banks:
N Loans secured by U.S.war obligations U493, 081 498,321 66,258 66,672 791,123 791,u35 120,267 - 118,445 111,243 110, 694
Loans secured by stocks and bonds 1,322,225 1,292,134 371,480 373,488 2,434,656 2,l14,757 417,820 420,838 418,035 L413,L67
A1l other loans and investments 2,982,667 2,922,838 788,779 782,600 5,917,006 5,842,846 1,698,932 1,690,131 1,724,020 1,713,720
Reserve balances with F.R. bank 592,798 637;966 129,821 132,118 968,170 1r036,069 178,863 186,h52 169,90H 179,§08
Cash in vault 122,080 118,772 43,480 42,917 240,351 233,583 69,408 66,301 93,795 93,674
* Net derand deposits 4,624,791 4,659,045 935,975 955,428 7,876,894 8,032,007 1,575,445 1,606,613 1,742,746 1,765,669
Time deposits 313,749 310,148 253,695 251,940 1,136,409 1,125,621 606,099 607,512 550,876 550,540
Government deposits C 271,499 107,797 45,796 21,155 501,198 215,836  81,09% 42,340 65,606 37,786
Bills payable with F. R. Bank:
. Secured by U. S. war obligations 292,806 415,069 45,962 43,041  5u4,601  6hg,L41 193,436 208,129 103,241 115,14k
A1l other : - - - N - 750 4,015 4,085 . 720 505
Bills rediscounted with F. R. Bank: T
« Secured by U. 5. war obligations 122,446 138,605 2,467 3,447 265,105 2g2,462 21,112 20,033 20,057 19,709
A1l other ‘ , 122,882 124,155 75,874 75,131 365,977 335,138 68,315 75,184 51,745 51,277
Ratio of U.S.war securities and war paper .
9 total loans and investments,per cent 20.6 21.1 12.1 12.1 18.0 17.9 18.1 17.9 15.1 - 15.3 .
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CONFIDENTIAL

Not for publication

RATIO OF TOTAL RESTRVES TO COMBINED FEDERAL RESERVE NOTE AND NET DEPOSIT LIABILITIES,

RATIO OF GOLD RESERVES TO F. I.

AND OF GOLD AND LAVFUL MONEY RESERVES TO NET DEPOSIT LIJ BILITIES COF
ALL FEDERAL RESERVE BANKS.

NOTES IN ACTUAL CIRCULATION

S5t.807

December 26, 1919

Federal Reserve

Ratio of total reserves to
net deposit and F. R. note
1iabilities combined

Ratio of gold reserves to F.R.

nctes in

actual circulation after setting aside

357 against net

deposit liabilities

Ratio of gold and

lawful money reservas

to net deposits

Ratio of gol

e

d re-

serves to F.R.nctes
inactual circulation

Bank December 19---December 26 December 1G----December 26 Dec.19---Dec.26 Dec.19---Dec.25
Boston 45.6 L4.o 50.1 47.9 5%.4 52.6 4c.0 40.2
New York L.6 40.0 525 4h.3 51.5 39-1 38.5 %0.3
Philadelphia 40.3 . Lo.s 2.8 43.3 40.0 40.9 40.5 4o.8
Cleveland 45.9 46.3 50.5 51.3 47.5 46.5 45.2 Le.2
Richmond 4.7 40.9 Lg.7 42.9 67.0 67.2 35.3 31.9
Atlanta 50.1 52.8 55.4 59.0 68.1 72.6 43.6 35.8

. Chicago 53.2 5C.6 60.8 57.7 53.3 4.4 53.1 51.7
St. Louis 47.8 46.5 52.3 51.1 4g.3 41.8 47.3 4e.h
Minneapolis b1 39.4 4.3 41.5 39.9 31.2 41.7 bz.4
Kansas City 41.6 43,1 45.0 43.9 39.9 Lh.g Y2.7 41.7
Dallas 4.3 ho.h 57-5 57-3 ol 63.2 40.5 41.8
San Francisco 55.1 54.9 63.1 63.8 55:5 49.5 54 .9 574

Total 46.8 Lh.g 53.2 50.3 52.0 h5.4 AT Ly.5

—————--—_-n-——-_-_.—_._...._-_....__.___.__...._-......—..___..........._.._..—.._-___-.—.-_._..._..._._...._-...._._._.-.-_..--__--.....-._._.-__.__.__.._._..._.-.___..._-_.—--__..._.__-_—a_—-______

FEDERAL RESERVE BOARD
DIVISION OF REPORTS AND STATISTICS
DECEABER 29, 1919
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CONFIDENTIAL St.506
Not for publication LIBERTY BONDS, VICTORY NOTES AND CERTIFICATES OF INDEBTEDNESS QWNED BY LEPOLTING MEMBEL BANKS,
ALSO LOANS OF SUCH BANXS SECURED BY EACH CLASS OF U. S. VAR OBLIGATIONS
(In thousands of dollars.)
1. Government war obligations owned by reporting member banks in e=ch F. R. District:

F. R. Liberty bonds Victory notes Certificates of indebtedness Total -
District Dec.19,1019 | Dec.12, 1919 | Dec.19,1919 | Dec.12,1019 Dec.19,1010 | Dec.i2, 1919 | Dec-19, 1919 | Dec.12, 1919
Boston 14,410 14,336 71,767 7,744 us ,036 u5,9h1 70,213 68,021
New York 271,078 275,440 95,472 103,132 332,503 324,934 - 699,053 . 703,506
Philadelphia 29,670 29,556 12,325 12,930 - 58,055 43,531 100, 054 §6,017
Cleveland . 62,737 63,262 25,926 26,987 66,880 60,273 155, 543 150, 542
Richmond 36,519 36,341 12,608 12,904 29,0C2 23,719 79,129 77,064
Atlanta 28,140 28,697 8,286 9,045 41,935 38,185 75,361 15,927
Chicago 54,561 53,099 45,133 45,930 112, 307 117,332 212,001 215,361
St. Louis 14, 650 14,794 5,515 5, 348 23,089 13,034 43,254 33,175
Mimmeapolis 10,604 10, 322 2,996 3,376 17,773 17,946 31,373 31, 6ul
Kansas City cu,g. 25,107 7,221 7,546 24,565 20,468 56, 356 53,121
Dallas 20,717 20,688 4,050 4,100 35,565 21,331 61,352 46,119
San Francisco 58,2u1 57,066 14,611 12,582 52,975 61.028 125.827 130, 676
Total 626,297 628, 728 2h1,910 251, 62k ghlt, 209 792,722 1,712,516 1,573,074
2. Loans of all reporting mcmber banks in esach Federal Reserve District secured by -
F. R. - Liverty Bonds Victory Notes Certificates of 1rdvbtvdneas Total
District Tec.19,39i0 | Dec.12, 1918 | Doc.19,1919 | Dec.12, 191G | Dec.19,1915 | Dec.12, 1919 [ DPec.19, 1519 | Tec.12, 1919
Boston 36,568 32,426 6,289 6,378 933 650 43,790 39,454
Yew York 303, 524 309,476 209,811 205,742 §,829 12,081 522,164 528,199
Philadelphia 75,791 74,631 27,864 29,416 - 8712 1,121 104,527 105,164
Cleveland 77,573 76,332 11,617 11,764 1,917 1,015 91,107 89,111
Richmond 30,320 30,037 7,331 7,332 25 186 37,904 37,554
£ Atlanta 18,352 1€,393 5,909 5,799 305 323 2k, 566 2k, 515
‘ Chicago 69,031 68,673 20,617 20,005 3,830 4,662 93,478 93,340
St. Louis 23,5810 22,545 6,821 7,053 561 $19 31,292 20,417
- liinneapolis 13,303 13,512 £50 gho 029 700 14,732 15,052
Xansas City 156,604 16,353 3,199 ’ 3,308 555 562 20,368 20,223
Dallas 5,187 5,137 1,594 1,704 S42 628 7,423 7,469
San Francisco 24,570 23, 379 6,057 6,310 605 383 31,232 30,072
"~ Total 694,633 690,504 307,959 305, 650 20,04 24,0320 1,022,633 1,020,574

e e ot e T et o o i A A . T o S T o o T S . T o . T o s s A Rt Y % T . Y T . o o o o o T % S e o e W T e M e h T S e e e AR S ew S ST AR TS s S S S S e S e
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el / CONFIDENTIAL ' St.806a
Not for publication LIBERTY BONDS, VICTORY NOTES AND CERTIFICATES OF INDEBTEDNESS OYNED BY REPOLTING MEMBER BANKS
ALSO LOANS OF SUCH BANKS SECURED BY EACH CLASS OF U.S. WAR OBLIGATIONS.
(In thousands of dollars.)
3. Government war oblications owned by reporting member banks in each Federal Reserve Bank city:
F.R. Bank Liverty bonds Victory lotes Certificates of indebtedness . Total
____ Cities Tec.19, 1019 | Dec.12,1919 | Dec.19, 191C | Dec.12,1G19 | Dec.19, 1915 | Dec.12,1919 | Dec.19, 191§ | psc.1.,1919
y Boston 6,522 6,288 953 953 31,706 30,455 39,181 37,696
New York 2l1,147 2l5, 387 €4, 287 90,903 311,191 305,172 636,625 ol1, h62
Philadelphia 22,272 22,219 8,92¢ 9,485 54,123 39,349 £5,323 71,053
Cleveland 9,655 9,555 5,465 6,053 16,355 16,610 31,505 32,218
' Richmond 5, 452 5,160 607 67 1,690 1,157 7,749 7,00k
Atlanta 1,5C0 1,414 723 724 17,775 17,889 19,998 20,027
Chicago 21,159 18,256 20,490 21,213 51,572 52,539 93,221 ‘92,008
St. Louis 5,824 5,916 2,14k 2,000 20,304 10,553 2g,272 16,469
Minneapolis 1,630 1,598 259 630 6,176 6,013 €,065 g,241
Xansas City 3,218 8,346 3,779 4,017 5,667 4,982 17,564 17,345
Pallas 5,341 5,280 565 969 23,C04 6,236 25,210 12,485
San Francisco 36,657 36,296 7,882 6,180 23,383 25,441 67,922 67,917
k Total 365,407 265,715 136,382 143,814 562,546 516,396 1,064,735 1,025,925
4, Loans of reportinz member banks in Federal seserve bank gities secured by -
) T. R. Ban¥r | Liberty bonds Victory Notes 1Certificates ¢ ir _sotedness o robadl
Cities e 10, 1919 | Dec.12,1016 | 15-.1°. 101 | Dec.12,1019 | Dec.1G, 161< | -=2c.12, 191C | Dze.1G, 1517 1 cc.1c, 1519
Boston 24, 30h 21,382 4,1C1 4,033 SEXA 636 2%, KU 26,053
New York 281,767 287,234 202,490 195,186 8,824 12,901 493 081 4gg, 321
| Philadelphia 71,490 70,192 26,966 28, 52U g27 1,121 99,283 99,837
| Cleveland 20,606 21,031 3,883% 4,200 911 229 25,400 - 25,460
| Richmond 10,487 10,615 3,569 3,359 - - 14,056 13,975
- Atlanta 4,048 3,879 2,217 2,237 100 105 6,365 6,221
Chicago 47,745 47,209 15,197 15,351 3,316 4,112 66,258 66,672
) St. Louis 16,668 15,389 5,052 5,264 4ol 649 22,211 21,302
Minneapolis 7,548 7,460 343 367 391 Uo7 g,282 g, 254
Xansas City £,129 4,978 559 657 389 389 6,077 6,02k
Dallas 1,280 1,142 238 366 539 525 2,057 2,033
San Francisco 14,555 13,343 3,757 3,711 233 230 18, 545 17,284
Total 5C5,717 503,654 268,462 266,255 16,944 21,326 761,123 791,435
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