- STATEVENT FOR THE PRESS

Releascd for publication St. 724
Sunday morning, Nov. 30, 1919; Federal Reserve Board
not earlicr. Nov. 29, 1919.

CONDITION OF FEDERAL RESERVE BANKS.

Increased loan activity of the Federal Reserve banks, through the discount of
war paper and ordinary commcrcial bills, accompaniced by a further reduction in gold
roserves and substantial addition to note circulation, is indicated in the Federal
Reserve Board's weekly bank statcuent issued as at close of business on Nov.28,1919.

Var paper on hand went up 62.1 millions, other discounts 27 .4 millions, and
acceptances - 15.6 millions. Total discounts held by the Chicago and St. Louis
banks include‘23.5 millions of paper discounted for other Federal Reserve banks, as
coupared with 20.4 nillions the weck vefore, while total acceptance holdings of 7
banks werc inclusive of 136.9 millions of acceptances purchased frow the New York
and Boston Reserve banks. Treasury certificates on hand went up 2.7 millions and
total earning assets are shown 107 .8 millions larger than the week beforee.

Governuent deposits show a decrease of 4.6 millions for the weck, while lucu-
bers! reserve deposits went up 6. 9 millions; all other deposits,including foreign
goverrment” credits, increased 3.3 millions and the "float" carried by the banks was
about 37 millions less than last weck'!s figure. Net deposits accordingly figure
out 42.6 millions larger than for the preceding weck. .

A reduction of 25.7 millions in gold reserves is noted, 6.5 willions of the
total decrease representing salcs of gold held with the Bank of England. Total
cash reserves declincéd 27.3 millions. Federal Rescrve note circulation shows an
expansion for the week of 35.1 millions« As a result of the increcases in deposit
and note liabilities and the decrcase in reserves, the banks' reserve ratio shows

a decline for the weck from 46.9 to 45.5 per cente

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



v

Releised for publication Sunday morning, November 30, 1919; not earlier.

COMBINED RESOURCES AND LIABILITIES OF THE TWELVE FEDERAL RESERVE

ESOURCES
Gold coin and certificates

Gold settlement fund - F. R. Board
“Gold with foreign agencies
Total gold held by banks
Gold with Federal Reserve Agents
» Gold redemption fund
T>tal gold reserves
Legal tender notes, silver, etc.
Total reserves
Bills discounted gSecured by Government war obligations
A1l other
Bills bought in open market
Total bills on hand
*U. 5. Government bonds
U. S. Victory notes
U. S. Certificates of indebtedness
All other earning assets
Total earning assets
Bank premises

[}

November 28, 1919

$. 235,348,000
440,286,000
135,696, C00
811, 330,000

1,148,724, 000
13%, 587,000

1,736,033,000
478,175,000
495, 595,000

$2,093%, 641,000
66,025.000
2,159, 666,000

2,709, 804,000
26,843,000
57,000
288,032,000

3,024,741, 000

BANKS.

November 21, 1919

$2u4g, 012,000
Ll 547,000
l&éilﬁgLQQQ
834,754,000

1, 16f,v€6,COO
113,475,000

1,673,890,000
450,747,000
4g0, 043,000

$2,119, 315,000

£7,€57,000
2,186,972,000

2,604,680,000
26,847,000
57.000
235,341,000

2,916,558,000

St.724a

November 29, 1918

$370,9%38,000
335,262, 000
. 5:86273.000
172,053,000

* 92,664,000
27,000

2,312,353,000

12,878,000 12,273,000 _—
Uncollected items and other deductions from gross deposits 1,013,426,000 1,000,288,000 736,328,000
5% Redamption fund against F.R. bank nctes 12,671,000 13,038,000 L, 621,000
A1l other resources 6,659,000 'S,OM0,000 21,399,000

I0TAL RESOURCES 6,230,041,000 6,137, 541,000 5,194, 968,000

Capita% %a%d?ii LITIES . g7,001,000C 86,£85,000 £0,072,000
P Surplus £1,087,000 81,087,000 1,134,000
Government deposits 98,157,000 102,805,000 207,157,000
Due to members - Reserve account 1,844,434, 000 1,837,540,000 1,488,893%,000
Deferred availability items 861,436,000 $11,204,000 602, 067 000
Other dewcsits, including foreign government credits 98,798,000 95, 539,000 105, 894,000
Total gross deposits 2,902,825,000 2,847,088,000 2,404, 611,000

F. R. notes in actual circulation 2,852,277,000 2,817,173,000 2,568,676,000
F. R. hank notes in circulation - net liability 256,793,000 257,680,000 6,003,000
A1l otrer liabilities 50, 058, 000 47,628,000 54,492,000

TOTAL LIABITITIES 6,230, 041,000 6,137, 541,000 5, 194,988,000

Ratio of toial roserves to net deposit and F. R. note

lie 5 combin 45.5% * Includes l-year 46.9% 50.0%
Ratio of gold veservy notes in circulation after Treasury notes.

setting aside 35k agal et deposit liabilities 52-5% 5h‘7% 53‘8%
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Released for publication Sunday morning, November 30, 1919; not earlier.
RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS NOVEMBER 28, 1919.
(In thousands of dollars.)

RESOURCES

- St.72Ub

Federal Reserve Barnk of Boston New York Phila. Clevel. Richm. Atlanta Chicago St.Louis ilinn. Xans.Cy. Dallas San Fran. Total
Gold coin and certificates g,64 137,374+ 1,241 21,797 2,303 8,136 24,150 3.312  §,220 130 6,615 13,386 235,346
Gold Settlement Fund - F.R. Board 42,327 115,902 25,939 23,996 33,355 22,662 58,766 15,740 11,956 44,348 19,555 27,740 440,286
Gold with foreign agencies 9,906 49 gon 10,856 11,127 6,649 U, £8 16,148 6,378 3064 6,513 3528 6.0 135, 606
Total gold held by banks 60,77 305,016 38,036 56,920 10,307 35,665 99,064 25,430 23,500 50,991 29,032 57,348 11,330
Gold with F. R. Agents 62,050 282,877 18,522 105,502 U6,923 53,553 247,491 69, 1C0 34,3308 33,9017 2k 596 104,399 1,1hg, el
Gold redemption fund 26,854 25,000 11,664 1.5%1 12 Ubo 6,896 20,907 6,418 2,57 5,284 3 461 10,753 133 587
Total gold resaerves 159, 621 610,953 128,222 163,953 99,670 96,132 367,482 100,948 60,633 95,192 58,155 1b2, 40 2,053, 541
Legal tender notes,silver,etc. 4,550 L9 586 477 537 211 1,217 2,389 4 300 73 311 1,375 199 66,025
 Total reserves 50,571 660,539 128,699 164,790 99,881 7,349 369,871 105,748 60,700 95,503 59,550 102,679 2,156,000
Bills discounted: _
Secured by Government war B Y3 s VA
obligations (a) 126,192 753,834 185,583 130,272 €3,560 65,533}76,503 49,151 30,999 47,750 29,681 56,678 1,736,633
A1l other 39,236 107,068 12,684 32,956 1k, 30 356,5h% 88,956 24,150 29,455 47,331 15,507 23,742 L78,176 063
Bills bought in open market (b) __}};ZMS 07.02L 3,135 64,694 11,810 11.912 99,923 3;f5i§_M§“L;83 10,705 12,803 95,8235  U455,595
Total bills on hand 108,776 957,523 203,502 257,932 109,710 114,085 365,362 106,939 80,537 105,580 57,971 163,545 2,705,504
U. S. Government bonds 539 1,257 1,385 gul 1,235 375 L4r7 1,153 116 g,88 3,366 2,633 2h, 848
U. 8. Victory notes - 50 - - - 4 - - 3 - - - 57
U. S. Bertificates of indebtedness 22,552 77.66% 31,471 25,883 11,860 15 A65 Yn 226 17,366 8,380 1M, 820 171 225 10,850 282,032
.Total earning assets 201,877 1,036,014 234,258 234,659 122,805 130,127 U10,095 125,43¢ 89,130 120,2/% 73,152 194,956 3,024,741
Bank premises 1,078 3,994 500 889 Lol 503 2,936 691 600 2 394 400 12,878
Urcollected items and other de-
ductions from gross deposits 76,835 249,903 83,495 78,112 &5,648 L1,665 111,150 70,776 22,968 77,548 60,341 Ug,085 1,013,426
5% Redemption fund against F.R.
banit notes 1,072 2,895 1,450 1,112 656 go2 1,856 390 206 957 559 655 12,671
A1l other resources A 317 1,340 281 697 751 180 1,087 227 147 505 259 858 0,059
TOTAL RESOURCES 457,550 1,953,586 U453, 683 500,259 310,272 270,646 556,995 303,290 173,763 304,089 194,275 409, 633 6,230,041
(a) Includes bills discounted
for other F.R.banks,viz. - - - - - - 19,500 4,000 - - - - 23,500
(b) Includes bankers' acceptances
bought from other F.R.barks:
With their endorsement - - - - 5,080 - 15,210 15,118 - - 5,066 - MO,??H
Without their endorsement - - - 23,269 - - 33,161 13,446 - 10,005 5,012 11,547 96,uk0
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Hoalanead. faxr pukliocstion Sinday marning, Noveumber 30, 1919; not earlier.

RESOIRCES AND TLIABITITIES OF THE FXDERAL RESERVE BANKS AT CLOSE OF BUSINESS NOVEMBER 28, 1919.

Federal Reserve Bank of

Capital paid-in

Surplus

Government deposits

Die to members - Reserve account

Deferred availability items

Other deposits including
foreign government credits
Total gross deposits

F. R. notes in actual circulation

F.R.bank notes in circulation -~
net liability
AJl other liabilities

TOTAL LIABILITIES

(In thousands of dollars.)
LIABILITIES

St.?ghc-

Contingent 1liability as endorser on -

Discounted paper rediscounted
with other F. R. banks
Bankers' acceptances sold to
other F. R. banks

F. R. notes ocutstanding
F. R. notes held by bank

F.R.notes in actual circulation

Bills discounted
Bills bought in omen market
U.5. certificates of indebtedness
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Boston New York Phila. Clevel. Richm. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
7,103 22,448 7,873 9,l69 4,386 3,406 12,308 4,057 3,060 3,996 3,437 5,458 &7,001
5,206 32,922 5,311 5,860 3,8cC 2,805 9,710 2,589 2,320 3,957 2,020 4578  &1.087
12,692 = 37,272 7,015 2,b70 5518 4025 6,971 9,l99 3,038 3,05 2,56k Woso  og 15y
108,254 * .787,739 61,472 132,861 66,273 52,853 246,855 62,016 50,508 ok 455 59, Les 111,662 1,8uk, 43l
72,753 188,922 90,160 67,506 71,555 39,575 91,131 62,591 19,199 62,163 13,298 32,5U3  g61,436
__ 5,2 WM065 6,976 6,019 3,59% 2,706 5,659 3,74 2,156 3,637 2,985 7,312 93,796
199,641 1,057,998 185,623 208,856 146,780 99,159 354,616 137,653 75,101 173,295 10E,333 155,507 2, 90, 525
220, 828 76&,338 223,051 251,011 141,556 1k4g, 567 475,062 141,009 &3,784 101,719 69,176 225,030 2,552,277
21,169 5 150 27,938 21,450 11,702 14,703 39,594 15,996 8,006 18,656 9,992 11,365 25695
3,605 18,670 3,881 3,573 2,048 2,006 5,705 1,786 1,492 2,401 1,505 3,579 50,038
457,550 1,955,586 453,683 500,259 310,272 270,646 896,995 303,290 173,763 304,089 1ck,275 L09, 633 6, 230, 041
MEMORANDA
- - 23,500 - - - - - - - - - 23,500
4o, bk - - - - - ; - _ _ ) - %o,u7h
FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION
228,196  8U5, 849 233,830 264,509 146,779 153,207 499,786 161,494 85,550 107,L43 72 L34 2A0,57% 3,059 £52
1,368 78,451 10,779 13,598 5,203 I gho U yoh o ke 1765 s e9h 5.cho 3:heT 207375
220,828 767,398 223,051 251,011 141,556 148,567 475,062 141,009 83,784 101,749 69,175 229,086 2,852, 277
DISTRIBUTION OF BILLS AND U. S. CERTIFICATES OF INDEBTEDNESS BY MATURITIES.
Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days Over 90 days Total

1,582,690 135, 642 293,789 183, 4ug 18, G40 2, 214, 209

29,003 g5, 690 741 201297 3,037 117,339 2,266 /FL 495,595

30,235 13,012 14, 158 17,324 213,303 288,0%2




Released for publication Sunday morning, November 30, 1919; not earlier.

Faderal Rescrve Agent at
. FEDERAL RESERVE NOTES:
Received from Cmnﬁtroller
Returned to Comptroller
‘Chargeable to F. R. Agent
In hands of F. R. Agent
Issucsd to F.R. bank less

amount returncd to F.R.
Asent for redemption

CCLLATERAL SECURITY FOR
OUTSTANDING NOTES:

Gold coin and certificates
on hand

Gold redermption fund
Gold Settloment Fund,~F.R.Board
Elizible paper,minimum required

TOTAL

AMOUNT OF ELIGIBLE PAPER DELIVIRED

T0 ¥. R. AGENT
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St.72kd
FEDERAL RESERVE AGENTS! ACCOUNTS AT CLOSE OF BUSINESS NOVEMBER 28, 1919.
(In thousands of dollars.)

Boston MNew York Phila. Clevel. Richm. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
458,800 1,88k, 860 492,780 451,760 292,040 289,000 797,880 286,280 1U6,480 196,160 131,740 382,120 5,810,50C
‘182,324 918,012 230,970 163,451 122,643 86,928 209,754 105,906 52,820 82,407 4o, 514 117,3G7 2 179 D&Y
276,470 906,849 201,810 288,329 169,797 202,o7é 528,146 180,374 93,660 113,753, &5,426 26W,723 3,431,415

48,280 121,000 27,980 23,820 23,01& U8,865 28,360 18,880 &,110 6,310 12,990 4,150 371,763
228,196 845,849 233,830 264,509 146,779 153,207 499,786 161,494 85,550 107,443 72,436 260,573 3,059,652

- 183,740 - 4125 - 2,500 - 4,000 13,052 -~ 8,831 - 236,2u8

13,090 14,137 15,133 16,377 923 4,053 9,347 3,169 1,502 2,557 4,081 1k, ug2 99, k6l

Lg, 000 85,000 63,389 65,000 u46,000 47,000 238,1u4. 61,931 19,800 36,360 11,484 89,907 &€13,015
166,106 562,972 155,308 159,007 99,856 _99,65% 252,295 92,304 51,196 68,526 U7 440 156,174 1,910,928
228,196  €45,8L9 233,830 264,509 146,779 153,207 409,786 161,404 €5,550 107,43 72,436 260,573 3,059,652

198,77¢ 956,361 159,400 227,862 100,780 102,356 364,958 106,739 66,115 105,586 57,991 171,606 2,618,530






