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CONDITION OF FEDIRAL RESERVE BANKS.

Further addition of over 100 millicns to the Federal Reserve banks' total bill
holdings also substantial increases in reserve deposits and Federal Reserve note
circulation are indicated by the Federal Reserve Board's weekly bank statement issued
as at close of business on November 7, 1919.

War paper on hand went up 89.9 millions, the increase being even larger at the
New York Reserve bank. The rise is attributed chiefly to the demand for funds in
comection with payments on British bond subscriptions. Other discounts fell off
about 29 millions, while acceptances on hand show a gain of 39.2 millions. Consider-

able interbank shifting of acceptances is noted, the Cleveland, Chicago and St.Louis

banks reporting large increases in their acceptance holdings as a result of purchases

from other F. R. banks, while the acceptance holdings of the New York Bank declined
about 31 millions. On the other hand the amount of paper held under rediscount for
other F. R. fanks (all held by the Chicago bank), shows a decline from 28.9 to 17.8
millions. Treasury certificates on hand declined 1.1 millions, though the circula-
tion of F. R. bank notes, which are largely secured by these certificates, went up
about 2.6 millions.

As against a decrease of 36.8 millions in Government deposits, the statement
indicates increases of 73.4 millions in reserve deposits and of 16.5 millions in
the "float" carried by the Reserve banks. As a result net deposits show an in-
crease of about 20 millions.

The week saw a further decline of 18.4 millions in gbld reserves;'bf 16.2

9]

millions in total cash reserves and an increasc of 53.9 millions in . X. note

circulation. The banks' reserve ratio shows a decline from 47.9 to 46.8 per cent.
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November 9, 1913; not carlicr.
STATIMIT OF CCUBIIED RESOURCES AND LIABILITIES OF THE TVELVE
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WERKLY STATEMENT OF RESOURCES AND LIABILITES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS _NOVEMBER 7, 1919.
RERESOURCES (In thousands of dollars.)
Federal Reserve bank of Boston New York Phila. Clevel. Richm. Atlanta Chicago St-Louis wirm. Kans.Cy. Dallas San Fran. Total
Gold coin and certificates —-—-- g 151 149,836 1,110 19,347 2,254 7,981 24 0k6 2, €62 8,43 147 7,093 13,035  24k,83h
, Gold settlement fund - F.R.Board~ 38,858 61,303 35,717 35, ?31 37,452 12,013 5,076 24,712 13,646 28280 17,255 23,506  Heg,Leg
Gold with foreign agencies ----- __ 9,283 46,665 10,173 10,h28 6,231 W 578 15,133 5,077 3,U33 6,104 3,305 5,800 127,165
Total gold held by mnks --——-—-- 55,372 257,808 U7.000 65,3006 hb,cLi 24 .50 1c8,2h 23,71 Tohns 2531 27, 55,951 801,530
" Gold with F. R. Agents —-------- 71,035 275,265 81,251 118,062 52,265 5585 273,605 65,374 35 280 35 849 25.80) 55, &42 1,207,275
Gold redemption fund —---------- 17,74 24,872 7,501 &2 8,65k 6,525 25.1%0 5,37 2,665 1 855 2,elf 4 5h2 110,800
A Total gold reserves —--------- 105, 153 568,105 136, 152 185,120 10,076 5,78 533,090 108,057 06,42 T#,035 56,300 155,379 2,315,565
Legal tender notes, silver, etc. 5,797 50,C50 120 - 871 155 1,162 2,367 4, 834 80 328 1,748 252 67.8cd
Total reserves —--=-------=---- 150, 800 618,135 136,342 185,951 105,171 &6,589 135,507 112,893 65,5%2 74,364 58,043 153,607 2,187,365
Bills discounted:
Secured by Govermment war L
oblications (a)--——-—---m-= 127,564 795,212 186,560 111,733 84,580 69,548 170,269 48,297 31,309 53,482 36,389 56,085 1,771,028
All other ------m—-m=m---—-—=- 1,-3,5‘43 109,159 23,415 27,473 12,665 36,370 51,825 21,977 21,757 45,3710 20,482 30,438 Mis L6l
Bills bousht in open market (b)- 02,628 5% 323 gg7 68,02 6,Uhg 12,871 oz, koz 18,5M4 21,137 L71 1,55 93,353 U%3,586
Total bills on hand —---——--—- 203, 135 $58, 61% 210, 862 207,608 103, (15 118,765 514,456 88,818 (5,203 105.323 058,370 180,576 2,025,005
U. S. Government bonds -=------- 539 1,257 1,385 gul 1,234 375 WWT 1,193 116 8,868 3,366 2,632 26, 8lo
U. S. Victory notes -~--==-—---- 4 50 - - - 5 - - 25 - - - sS4
U.S. certificates of indebtedness 21,436 74,708 29,215 24,125 11,660 15,164 39,705 17,084 8,385 12,851 6,200 10, 682 273,155
Total earning assets -—-------- 225,714 1,034,687 241,562 252,577 116,005 134,333 358,678 107,005 ¢€2,7133 125,022 70,52 153,730 2, 223, 208
Banl premises —-—-----m--om---o- 1,002 3, 55! 500 885 463 503~ 2,536 651 - ho2 352 Loo 1z, 2zz
Gold in transit or in custody -
in foreign countries -—------- - 15, 242 - - - - - - - - - - 15,242
Uncolleacted items and otherde- N
fuctions from sross deposits-- 62,562 235,103 77,565 66,660 €3,4e2 36,889 07,158 64,769 20,831 71,352 53,638 3,521 17,936
5% Redemption fund against F.R.
bank notes —~--=—m--m—--———---= 1,072 2,867 1,450 1,190 751 771 2,111 636 Lo2 5T 546 655 13,103
All other msources -------- - - 313 1, 650 667 663 1,052 214 1,253 272 167 52 607 8 8,225
: TOTAL RESOURCES --=-=--====-- 441,583 1,915,656 457,986 487,570 307,468 255,659 837,543 266,316 173,735 272,599 183,763 333,288 6,081,606
(a) Includes bills discounted for
other F.R.ban¥ks, VviZ.-—--- - - - - - - 17,775 - - - - - 17,775
(p) Includes banlkers' acceptarces
beught from other F.R.banls: - - - 25,055 - — U5, 034 15,014 _ - _ 3,1]6 54,283
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WEEYTY STATEMENT OF RESQURCES ALD LIABITITIES CF THR FUDERAL RESERVE BANKS AT CLOSE OF BUSILESS NOVIEIBER 7, 1519.

(Ir. thousands of dollars.)
LIABILITIES

New York Phila. Clevel. Richm. Atlanta Chicago St.Louls winn. Kans.Cy. Dallas Sa
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2 86,207
78 81,08
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Cther deposits including foreizn o
sovernment credits ——————m ,093

. : g 2}
Total gross deposits --------- 189, 2hk

_R. notes in actual circulation 215,598

T
By
-~ T.R.bank notes in circulation -

1,030,552 153,704 201,218 14k, gug 26,970 362,476 126,093 75,180 146,668 102, 167 148,5

763,700 215,870 246,543 141,365 150,379 467,103 135,580 83,965

57,363 64,521 220

net 1iability -------=----m--- 21,368 55,269 27,767 21,875 11,343 14,735 U128 16,552 7,560 18,556 3,0€3 1l,e75 257,072
A11 other liabilities -----=---- 3,006 35,131 3 560 3,044 188 3,728 k7in 1,476 1,255 2,110 1,255 5,1t Lz, 233
TOTAL HIABILITIES —--------=- 41,585 1,919,656 457,966 487,570 307,468 255,657 657,545 286,316 173,725 272,559 183,763 333,288 5,001,606
MEMORANDA
Contingent lizbilityas endorser on -
Discounted paper rediscounted
with other F. R. banks ----- - - 16,025 - - 1,750 - _ _ _ _ _ 17.775
FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION.
T. B. notes cutstanding -—------- o2k k22 835,225 231,855 260,625 146,221 154,756 L4gg 380 154,418 85,806 102,585 o7, 200 chig, 256 3,000,357
F. R. notes neld by bank —-—---- g,84 71,525 11,98 14,080 U4, 856 4,377 21,277 18,838 1,837 5,616 2,975 27,510 154,108

F.R.notes in actual circulation 215,598

763,700 219, 870

246,549 141,365 150,379 467,103 135,580 83,965 97,367 &k, 521

DISTRIBUTION O BILES AND U.S. CERTIFICATES OF INDEBTEDIESS BY MATURITIES.,

Within 15 days 16 to 30 days
Bills discounted ——--=—==-=——=-=-- 1772é,§33 119,?55
Bills bought in open market ---- 75,071 95,432
U.S.certificates of indebtedness 21,000 10, 998

N
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STATEMENT OF FEDERAL RESERVE AGENTS' ACCOUNIS

Federal Reserve Agent at

FEDERAL RESERVE NOTES:

R

Returned to Comptroller

eceived from Comptroller

Chargeable to F.R.Agent

In hands of F. R. Agent

Issusd to F.R. bank less amount
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eturned to F.R. Agent for
ederption

COLLATERAL SECURITY FCR

0

Gold coin and certificates on

UTSTANDING NOTES:

hand

Gol

d redemption fund

Boston

(In thousands

New York Phila.

448,080 1,846,100 480,780

Clevel.

AT CLOSE OF BUSINESS NOVELBER 7, 1919.

of dollars.)

Richm.

288,180

Atlanta Chicago

281,000 783,120

St.Louis Minn. Kans.Cy.

270,900 145,480 188,420

Dallas San Fran. Tustal

131,740 362,120 5,665,380

Gold settlement fund - F.R.Board 57,000

Eligible paper - minimum required_ 153,387

Total

AMOUNT OF ELIGIBLE PAPER
DELIVERED TO F. R. AGENT
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172,377 894,275 23,241 155,971 117,501 €1,794% 254,700 100,672 19,89k 77,975 Ul. 510 103.95k 2,281,264
275,703 951,825 257,539 283,189 170.679 199,206 528,420 170,228 95,586 110,4l45 87,230 253,166 3,383,516
51,281 116,600 25,680 22,860 24,458 44,450 L4O,040 15,810 9,780 7,460 19,330 4,200  382,6u9
224, u22 835,225 231,859 260,629 146,221 154,756 4g8,340 154,418 85,805 102,985 67,900 2&8,266 %,000,367
- 183,740 - 26,125 - 2,500 - 4,000 13,052 - 8,831 - 238,248
14,035 16,625 12,862 12,837 2,265 3,185 8,381 2,403 1,428 2,989 4,486 11,871 93,368
85,000 68,389 80,000 48,000 49,000 271,224 62,931 20,800 32,860 12,484 87,971 875,659

549,860 150,608 141,667 95,956 100,070 208,775 85,084 50,¢96 67,136 42,099 1ug,uek 1,793,59%

ook, k22 835,225 231,859 260,629 146,221 154,756 488,380 154,418 85,806 102,985 67,900 248,266 3,000,867
203,735 957,794 172,900 189,520 99,551 105,631 314,343 88,746 66,941 103,323 58,376 169,921 2,530,781






