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CONDITION OF FEDZIRAL RESERVE BANKS.
Gains in gold rescrve through transfer of gold from the Europcen continent to

the Bank of England vaults and a moderatc rcduction in loan account are indicated
in the Federal Rescrve Board's weskly bank statcment issucd as at closc of busi-
ness on October 24, 1919. Deposit liabilitics of the banks declined about 3.8
millions, and for the first time since Scptamter 19 Fedoral Reserve note circula-
tion shows but a nominal incrcasc. The result is scon in the risc of the roserve
ratio from 4€.3 to U48.7 per cent.

War paper on hand shows a decline for the woeok of 3246 millions while other
discomts feoll off 6.8 millions. Holdings of accoeptances increased 25.9 millionms,
those of Treasury certificates = 4.2 millions, while total carning asscts show a
decline of S.5 millions. War paper holdings of the Chicago benk are inclusive of

willicn
43 ﬁ"ffer discomted for other F. R banks, while San Francisco's. agcoptance
holciings include 12.7 millions of bills purchascd from other F. R. banks, as
against 13.7 millions the week before. .

A1l cla.ssesv of deposvits show docreases for the wodk; government deposits boing
40,7 millions less, member banks' reserve deposits - 27.5 millions less, and all
other deposits, ircluding foreign govermment credits - 2.6 raillions less than tho
week before. On the other hand, substantial decreascs are shown for the totals of
z0ld in transit and in custody, also for thc "float" carricd by the F.R. banks,
voth of which items arc treated as deductions from gross dspositse. Net deposits
fizure out 3.8 millions less, while F.v R. notc circulation is put 0.9 million
larger than the weck tefore.

Admission to membership of State banks and Trust companies accounts for an in-
crease of $323,000 in capital account, the F. R. banks at Chicago and San Francisco

reporting most of the increasc.
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STATEMENT OF COMBINED RESOURCES AND LIABILITIES OF THE TWELVE FEDERAL RESERVE BANKS

RESOURCES October 24, 1919. October 17, 1919
Gold coin and certificates $ 2ug,375,000 $251, 954,000 $376,679,000
Cold settlement fund - F. R. Board 465,535,000 461,193,000 415, 676,000
Gold with foreign agencies 132,983,000 166,917,000 829,000
Total gold held by banks 846,893,000 820,064,000 798, 18%, 000
Cold with Federal Reserve Agents 1,197,933, 000 1,201, 302,000 1,184, 998,000
Gold redemption fund 101,779,000 107,077,000 61, 950,000
Total gold reserves $2, 146, 605,000 ‘ : $2, 128, 443,000 2,0l5, 132,000
Iegal tender notes, silver, etc. 67,956,000 70,742, 000 53,037,000 -
Total reserves e 2,21l4,561,000 ; 2,199, 185, 000 2,098,%}69,000
. e !sscured by Govermment war obligations 1,6606,055,000 1,698, 885,000 1,092, #17,000
Bills discomnted ) ) otner 416, 02k, 000 "422, gz, 000 L3, 747,000
Bills bought ir open market 368, 846,000 342, 932,000 __205,523,200
Total tills on hand 2,450, 985,000 2, 46k, 665,000 1,54, 747,
U. S. Governmpent bonds 27,095,000 27,097,C00 28,251,000
U. S, Victory notes 86,000 £7,000 -
U. S. Certificates of Indebtedness 273,585,000 269, 41k, cco * 322 060,000
A1l other earning assets - - 2l 000
Total earning assets 2,751,751,000 2,761, 263,000 2,295, 122,C00
Bank premises 13,358,000 13,336,000 -
Gold in transit or in custody in foreign countries 19, 242, 000 46, 355,000 -
Uncollected items and other deductions from gross deposits 918,008,000 937,250,000 1,115, 812,000 1,162,167,000 856 223,000
5% Redemption fund against F.R. bank notes 12,571,000 12,321,000 3. 252,200
A11 other resources 9,139,000 13,530,990 16,272 200
TOTAL RESOURCES 5,938, 630,000 B, 161,812,000 5,270,785, 00
LIABILITIES
Capital paid-in 85,863,000 35,540, 000 79, 190, 000
Surplus 1,087,000 81,087,000 1,135,000
Goverrment deposits 83,984,000 133,639,000 : 78,212,000
Due to members, = Reserve account 1, 813,563,000 1, 841,101,000 1, 683,455,000
Teferred availability items 733,227,000 822,156, 000 702,107,000
Other deposits, including foreign government credits 98,878,000 . 101, 430,000 I 137,001,000
Total gross deposits 2,729, 652,000 2,958,326,000 2,5€¢c, 325,000
F. R. notes in actual circulation 2,753, 457,000 2,752,569, 000 2,507,912,000
F. R. bank notes in circulation - net liability - 251,590,000 21t '675,000 58, 859,000
All other liabilities 36,981,000 2 32,615,000 o, 865,000
TOTAL LIABILITIES 5,938,630,000 6, 161, €12, 000 5,270,785,000
Ratio of total reserves to net deposit and ¥. R. note
liabtili%tiss combincd 48.7% *Includes one-year U4g,3% 4g.6%
Rajlo.¢f =cif resepves to F.R.potes in circulation after o Treasury notes. 4
$555in AT AT Saninet ret lenczit lishiliities 57 .6% 57.1% 59.6/%

AT CLOSE OF BUSINESS OCTOEER 214, 1919. o
Qctober 25, 1918
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WEEKLY STATEMENT OF RESOURG... ATD LIABILITIES OF THE FEDERAL RESERVE BANKS AT
RESOURCES

St. 668b

CLOSE OF BUSINESS OCTOBER 24, 1919.
(In thousands of dollars.)

Boston Iew York Phila- Clevel. Richm. Atlanta Chicago St.Louis Minn. Kens.Cy. Dallas San Fran. Total

Gold coin and certificates 7,717 155,967 1,101 15,492 2,257 71,850 24,239 2,932 §,320 173 7,200 15,127 248,375
Gold Dettlement Fund - F.R.Board 66,845 100,792 31,515 42,68 33,647 7,868 98,371 1L4,114 10,782 24,866 5,589 28,460 L65,535
Gold with foreign agencies . 9,707 Lg,805 10,633 10,905 6,516 4,787 15,825 6,250 3,591 6,383 3,458 6,117 132,983

Total gold held by banks gk, 269 305,564 L3,055 69,083 Lg,L20 20,505 138,435 23,296 22,693 31,422 16,247 U9, 704 846,893
Gold with F. R. Agents 67,467 283,000 75,058 132,740 39,215 50,918 285,649 70,013 37,119 35,110 22,028 99,616 1,137,333
Gold redemption fund 19,551 24,780 12,656 bo1 &,632 6,107 13,555 5,053 1,166 L 623 2,779 2,076 191,779

Total gold reserves 171,687 613,34 130.9g§ £02,22% 90,267 77,530 437,639 98,362 60,978 71,155 41,054 151,396 2,106,605
legel tender notes, silver, etc. 550k 50,565 153 906 ~ 203 1,190 1,437 5,534 57 260 1,822 285 67,956

Total reserves 177,191 663,929 131,122 203,130 90,490 78,720 439,076 103,89 61,035 71,415 L2,876 151,681 2,214,501
Bills discounted:

Secured by Government war : '

obligations (a) 109,146 675,336 182,789 116,920 85,780 71,174 186,790 58,42k 33,204 52,280 39,203 54,949 1,666,05

A1l other 11,641 105,083 23,252 23,793 17,125 33,988 57,022 22,231 25,645 09,998 23,405 22,841 b16,08
Bills bought in open market (b) Lp,385 97,925 601 39,779 .5,357 10,282 L43,358 6,213 19,622 471 1,640 97,213 563,846

Total bills on hand 167,172 878, 35ul 206,002 180,492 108,262 115,044 28(,1(/0 86,868 78,47l 102,749 bL4,368 175,003 2,450,985
U. S. Government tonds 539 1,257 1,385 1,094 1,234 375 L,u476 1,153 116 g,868 3,966 2,632 27,095
U. S. Victory notes 50 - - - 5 - - .27 - - - 86
U. S.certificates of indebtedness 22,042 73,473 29,188 24 733 11,660 1k u6h 40,523 17,099 9,094 12,34k 3,200 10,765 273,585

Total earning assets 189,757 953,124 237,215 206,319 121,156 130,288 332,169 105,120 €7,708 123,961 76,534 188,400 2,751,751
Bank premises 2,212 3,994 500 889 463 bgo 2,936 690 - 4o2 382 400 13,358
Gold in transit or in <Custody in ’ .

foreign countries - 19, 242 - - - - - - - - - - 19, 2u2
Untollected ivems and other

deductions from gross deposits 68,387 218,507 77,865 78,239 79,766 42,713 99,626 66,894 22,717 TH,532 U5,919 Y¥2,823 918,008
5% Redemption fund against F.R. ,

bank notes 1,072 2,651 1,446 1,126 375 739 2,123 702 31k 892 520 605 12,571
All cther resources 3ol 2,351 781 g4y 835 4o 1,323 469 164 515 432 856 9,139

TOTAL RESOURCES 293,105 253,192 877,253 277,771 171,93€ 271,717 106,669 384,765 5,938,630

(a) Includes bills discounted
for other F¥.R.banks, vize. -
(b) Includes bankers' acceptances
bought from other F.R.banks:
Without tHeir endorsement -
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438,943 1,863,798 L4g,929 490,550
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WEERKLY STATEMENT OF RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF PUSINESS OCTOBER 2’4, 1919.
K (In thousands of dollars.) :
LIABILITTIE S, g
Boston New York Phila Clevel. Riclm. Atlanta Chicago St.Louis Minn. Kens.Cy. Dallas San Fran., Total

Capital pald-in - ooo-oooommoomooo J0% 22,051 7,7f% 9,M& 4,317 3,436 12,185 k025 3,051 3,928 3,327 5,311 85,863
SULPIUS  —mmmmmmmmmm e m e 5,206 32,922 5,311 5,860 3,800 2,805 9,710 2,589 2,320 3,957 2,089 4,578 8},08£
Governuent deposits —__——---o--- 21:1  Lo.20b 7,733 5,008 5,358 3,508 1,937 3,162 1,328 2,170 2,914 1,479 s_,,gg
Due to members - Reserve account 116,372 737,434 105,719 126,876 gs,gzz ug,ass 254,194 64,986 54,008 83,225 53,156 1o§:6§§ 1,81%,563
Deferred availability items ___._ 60’388 170,056 69,001 66,593 69,u34 3kMi2 77,833 52,902 15,750 58,804 31,365 26,523 733,227
Other devosits including foreign o |
government credits 5,717 bi,146 6,695 6,146 3,655 2,922 9,664 3,836 2,193 3,054+ 2,015 §,235 08,878
Total gross deposits 188,658 991,882 189,148 20k, 623 137,329 90,830 345,628 124,946 73,339 147,944 89,450 144,875 2,729,652
7 \ - < .7 7 3
F.Ranobes in astusl circulation 213,905 759,809 216,396 246,295 135,114 140,943 463,729 128,611 84,236 96,275 00,550 216,216,2, 753,457
F.R.bank notes in circulation- ' i \ ‘ ) ) i )
neé Llizhilisy 21,352 52,953 27,537 21,730 10,531 13,633 40,956 16,247 7,853 17,716 9,751 10,9;1 22;,222
411 otiher liabilivies 2,790 13,181 2,763 2,624 1,614 1,545 w045 1,353 1,139 1,897 1,182 2,84 6.9
TOTAL LIABIRITIES 438,943 1,863,798 448,929 490,550 293,105 253,192 877,255 577,771 171,938 271,717 166,669 384,765 5,938,630
_ MEMORANDA
Co:bingent liability as endorser on =
Disccraited papst rediscounted ] 3 o
with other £.R« banks - - 12, 815 - 5,000 9,337 - -~ - - 15,900 - 43,352
FEDERAL RESERVE HOTES CUTSTANDING AVD IN ACTUAL CIRCULATION.
F,R. notes cutstanding - 226,453 839,320 234,266 257,407 139,671 144,922 ugu,gzu 150,577 86,L4L5 1o§,1}7 63,962 2i%,223 2.2§o,§;§
F‘R' notes held by bank 12;550 88!517 17,870 11"112 LL,BSY 3:979 30)095 21)96b 2) 209 91842 3)032 s & "-79

F.R.notes in actual circulation 213,903 750,809 216,39 246,295 135,114 140,943 463,729 128,011 84,230 96,275 60,930 216,216 2,753,557
DISTRIBUTION OF BILLS AND U.S. CERTIFICATES OF INDEBTEDVESS BY MATURIEIES.

Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days Over 90 days Total
Bills discounted 1,721,280 115,589 143,163 91,808 10,239 2,082,139
Bills bought in open market 88,601 79,954 12h,12k 76,167 - - 368,846
U.S.certificates of indedtedness 31,81k 3,000 25,762 14, 875 198,134 273,585
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STATEMEST OF FEDFRAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS OCTOBER 24, 1919.

(In thousands

Boston New York Phila.

FEDERAL RESERVE NOTES:

of dollars.)

Clevel. Richm. Atlente Chicago St.Louis Mimn, Kans.Cy.

St.6684

Dallas San Fran. Total

Received from Comptroller ----- 439,480 1,827,220 472,860 U35,860 278,120 274,000 770,680 265,080 145,LE0 186,020 131,740 350,620 5,577,150
Returned to Comptroller ------- 163,947 857,204 216,434 1U9,193 113,552 78,553 240,536 96,993 48,055 75,213 43,283 104,180 2.187,243
Chargeable to F.R. Agent ---- 275,533 969,926 256,426 286,667 164,568 195,437 530,144 168,087 97,425 110,807 83,457 246,Ll0 3,389,917
In hands of F,R, Agent —--—---- 49,080 130,600 22,160 29,260 24,897 50,515 35,720 17,510 10,980 &,600 24,495 5,400 Log,307
Issued to F.R, bank less amount
returned to F.R.Agent for re- ‘ ' .
demption ———mmmmmmmmmmmmmmm e 226,453 839,326 234,266 257,407 139,671 1Lk, 922 Lol L2k 150,577 86,445 102,117 63,962 241,040 2,980,610
COLLATERAL SECURITY FOR OUTSTANDING
NOTES:
Gold coin and certificates - --
on hand ------e=ommommooo-oo- - 183,740 - 30,125 - 2,500 - 4,000 13,052 - 8,831 - 2li2, 2ug
Gold redemption fund ------------ 13,467 9,200 14,669 12,615 2,215 2,918 g&,544 L,082 3,267 1,750 3,713 14,1499 90,999
Gold Settlement Fund- F.R.Board 54,000 90,000 60,383 90,000 37,000 U5 500 277,105 61,931 20,800 33,360 9,484 85,117 864,686
Eligivle paper - Minimum re- ‘
quired -=---------mommmmsooo- 158,986 556,326 159,208 124,667 100,456 9L, 004 208,775 80,564 49,326 67,007 41,934 1ul Lok 1 782 677
Total —mmm=-mm=ommmmom-mmoos 226,453 839,326 234,266 257,407 139,671 144,922 Uol kol 150,577 86,4U5 102,117 63,962 241,040 2,980,610
AMOUNT OF ELIGIBLE PAPER N
DELIVERED TO F, R. AGENT --=--- 167,172 877,733 163,226 179,177 103,959 102,546 28709% 86,868 68,329 102,749 64,368 163,661 2,366,882

v
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