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STATEMENT FOR THE PRESS

Released for publication St. 628
Sunday morning, October 5, 1919; : S . Federal Reserve Board

not earlier. ' October 4, 1919.
CONDITION OF FEDERAL RESERVE BANKS

Continued increases in the holdings of war paper and of other discounts and cor-
rasponding increases in deposits are indicated in the Federal Reserve Board's weekly

bank statement issued as at close of business on October 3, 1919. Further transfers

of gold fram the continent to the Bank of England vaults are reflected in a decreasse

in the amount of gold in custody in foreign countrics and the addition of 29.5 mil=-

lions to the amount of gold reserves.

Holdings of war paper went up 81.7 millions, those of other discounts about 52
millions, while acceptances an hand show a further decline of 15.8 millions. War pas
per holdings of the Chicago and llinneapolis banks include 63-8»millions of paper dise
counted for other F. R. banks, as against 70.2 millions the week before, while ac~
ceptance holdings of the San Trancisco bank are inclusive of 12.6 millions of ac~
ceptances bought from other Fe R. banks. Treasury certificates on hand show an in-
creasc of 12.1 millions, the increasc representing in part new investments in l-year
2 per cent certificates to secure F. R. bank note circulation, in part also tempo-
rary purchases of certificates from non-member banks.

The weelr saw increases of 17.6 millions in government deposits, of 34,5 nillions
in mazbers! reserve deposits, and of 92.3 millions in net deposits. Federal Reserve
note circulation shows an increase for the week of 52.8 miilions, the present total
of 2,708.2 millions being the largest on record. Gold reserves show a net gain for
the week of 17.4 millions, while total cash reserves went up about 18 millions. The

banks! reserve ratio, because of the considerable increase in both deposit and note

liabilities, shows a decline fram 51 to 49.7 per cent.
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STATFMENT OF COMBINED RESOURCES AND LIABILITIES OF THE TWELVE FEDERAL RESCRVE BANKS AT CLOSE OF BUSINESS OCTOBER 3, 1919.
RESOURCES October 3,1919 September 26,1919 Octcber 4, 1918.

Gold coin and certificates $2l2, Lo5, 000 $239, 168,000 $373,255,000
2-13 settlement fund -~ F. R. Board 516,335,000 502, 506. 000 419, 665,000
(oic with Toreign agencies 108, 832,000 79,372,000 5, £29,000
Total g0ld held by banks 867,632,000 821, O, 000 798,759,200
C.;14 with Federal Reserve Agents 1, 166,398,000 1, 196,325,000 1, 181,485,000
Go i vedemption fund 101, 252,000 100, 485,000 . 45,200,000
Tetnd gold reserves $z,135, 282,000 $2,117,854,000 2,025, 43%,000
icgal teadsr notes, silver, etce. 70,229,000 69,651,000 51,937,000
Total resel‘ves( 6 u 66 2, 205, 511,000 2, 187’505!000 25 077’3_8{’]7-,000
i n At eoon g SecUred by Goverrment war obligations 1,654, 166,000 1,572, 503,000 1, 251,787,000
#i1iz discowsted i prer 361,771,000 309, 779,000 454, 419,000
7#iils bought in open market 326,667,000 342 491,000 310, 817,000
Tetal tills on hend 2,342, 604,000 2, 224,773,000 2,017,025,000
. 8. Cover.ment bonds 27,095,000 27,097,000 28,289,000
U» S~ Victory notes 136,000 137,000 -
U. S. Certificates of Indebtedness 263,148,000 251,081,000 * 56, 514,000
All other earuning assets - ) - 202,000
Total earning assets 2,632,983 ,000 2, 503,088, 000 2,102,028,000
Pank premisss 13, 184,000 13, 146,000 -
Coid in trausit or in custody in foreign countries 46,355,000 80, 2l6, 000 -
Uncnllected items and other deductions fram gross deposits 861, 955,000 908, 310,000 g27, Lok, 000 907, 650, 000 704, 046,000
57 Receaption fund against F. R. bank notes 11, 897,000 11,503,000 2,679,000
All other resources 10, 246,000 8,998,000 13, 262,000
TOTLT, RESGURCES 5,782,131,000 5,631, 890,000 4,899,386,000
LIABILITIES »
Capital paid-in g5, 350,000 85, 296,000 78,903,000
Surplus 81,087,000 81,087,000 1,134,000
Govermment deposits 78,832,000 61, 276,000 : 197,359,000
Due to members,- Reserve account 1,765, 863,000 1,731, 413,000 1,496, 815,000
Deferred availability items , 691, 968,000 655,381,000 512,227,000
Other deposits, including foreign goverrment credits 97,913,000 95, 654,000 103,907,000
Total gross deposits 2,634, 576,000 2,541, 724,000 2,310,308,000
F. R. notes in actual circulation 2,708, 186,000 2,655,354, 000 2,431, 004,000
F. R. bank rotes in circulation - net liability 2l1,937,000 239,451,000 40,305,000
A1l other liabilities 30, 995, 000 28,978,000 371,732,000
TOTAL LIABILITIES 5,782, 131,000 5,631,890,000 4, 899,386,000
Ratio of total reserves to net deposit and ¥. R« note o
AR ; « _ . .
Ra%%?bé%lgﬁﬁ gg‘ggg}gg to F.Renotes in circulation after 4.7 % IT;l:hsldeS ::;ieiear )1-07 515 #
sotting aside 35% against net deposit liabilities 59.1 % aswry 60.8 % 62.3 %
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_ WEEKLY STATEMENT OF RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS OCTOBER 3, 1919.
(In thousands of dollars.)

\
l
;

+" Gold coin and certificates

Gold Settlement Fund- F.R,Board
Gold with forelgn agencies
Total gold held by banks

” Gold with F. R. Agents

Gold redemption fund
Total gold reserves

Legal tender notes, silver, ete.
Total reserves

Bills discounted:
Secured by Government war

obligations (a)

All other

Bills bought in open market (b)
Total bills on hand

U. S. Government bonds

U. S. Victory notes

U.S.certificates of indebtedness
Total earning assets

Bank premises

Gold in transit or in custody in
foreign countries

Uncollected items and other
deductions from gross deposits

5% Redemption fund against F.R.
bark notes

A3l other resources

TOTAL RESOURCES

(a) Includes bills discounted
for other F.R.banks, viz.

(b) Includes bankers' acceptances
bought from other F.R.benks:

Without their endorsement

RESOURCES

St.62%b

Boston New York Phila. Clevel. Richm. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
7,003 153,957 1,152 15,229 2,319 7,880 24,054 3,465 8,310 87 6,987 11,962 242,405
45,160 127,380 31,1h2 52,423 30,070 &,864 109,391 12,912 26,469 25,782 5,171 41,571 516,335
7,9%9 39,964 8,711 8,929 5,33 3,920 12,958 5,118 2,940 5,227 2,831 5,009 108,892
60,112 321,301 H1,005 76,581 37,725 0,064 146,403 21,485 37,719 31,096 14,969 58,542 867 632
74,166 287,654 73,04b 134,536 34,006 U5, 576 272,036 u9,553 34,506 35,961 19,918 104,450 1,166,398
11,794 25,000 13,539 g5 5,165 6,436 21,118 5,693 3,936 u,o72 2,52k 1,143 101,252
146,072 633,955 128.“90 211,942 76,980 72,676 “39,557 76,741 76,161 71,136 37,431 1 .135 2,135,282
5,942 52,260 2u1 893 238 1,111 1,060 5,988 66 436 1,802 192 70,229
152,01k 686,215 128,731 212,855 7{,224 13,787 WH0,617 €2,79 716,227 71,5712 39,233 164,327 2,205,511
122,745 674,010 175,243 119,263 75,099 73,667 181,605 59,685 35,042 48,838 34,924 54,045 1,654,166
9,080 72,578 21,290 21,464 20,312 31,110 52,749 32,473 12,572 45,480 24,118 18,545 361,771
L1,675 87,682 645 35,588 6,022 5,982 38,557 9,106 19,9uk 621 766 80,079 326,667
173,500 834,270 197,178 176,315 101,433 110,759.272,911 101,264 67,558 94,939 59,808 152,669 2,342,604
532 1,223 1,385 1,094 1,234 375 LhW77 1,153 16 8,87 3,966 2,632 27, 092
- - - 5 - - 13 - 13
21,731 69,471 28,682 24,704 10,560 13,464 LO,840 17,068 8,265 12,12& 71,700 8,539 263,148
195,718 905,048 227,205 202,113 113,227 124,603 318,208 119,485 76,012 115,930 71,U7h4 163,8L40 2,632,983
2,089 3,994 500 890 Ly L6 2,936 691 - Lo2 359 hoo 13,184
- U6,355 - - - - - - - - - - 46,355
73,687 201,352 76,938 66,326 68,879 37,374 105,062 57,873 21,324 75,421 37,613 40,106 861,955
1,072 2,703 1,400 1,114 4ok 688 1,496  Tu0 378 82 48 55 11,897
313 2,316 1,337 695 1,016 . -2l 1,40y 578 138 545 758 865 10,246

k2k,953 1,847,983 436,151

483,973 261,197

237,169 869,783

- 56:790

262,096 174,079

- 7,000

26l4,762 149,922 370,063 5,782,131
63,790

12,607 12,607
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Surpilus

Government deposits
', Due to members - Reserve account
| pDeferred availability items

Gther deposits including foreign
' government credits

Total gross deposits
F.R.notes in actual circulation
. T. R.bank notes in circulation -

} v net liability
A1l other liabilities

TOTAL LIABILITIES

not earlier STaoesC
FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS OCTOBER 3, 1919.
(In thousands of dollars.)
LIABILITIES ‘
Doston New York Piaila Clevel. Richm. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total

7,034 22,045 7,762 9,406 ¥ 314 3,380 12,078 4,010 3,037 3,501 3,32+ 5,059 85,350
5,206 32,922 5,311 5,860 3,800 2,205 9710 2,589 2,320 3,957 2,09 1,578 81,081
Sou36 13,573 5,501 5,911 2,33 3,988 1558 6,18 4,205 5,268 2,515 5,450 - 78,832
107,305 740,091 100,485 129,103 54,622 L7,213 olig,210 61,348 54,793 77,004 4,678 101,011 1,765,863
55,35 171,215 67,574 62,836 59,348 34,506 75,966 46,103 15,564 55,500 28,009 19,898 691,968
5,672 43,619 6,912 6,104 3,662 2,814 9,739 3,728 2,041 3,615 2,141 7,466 97,913
177,772 968,698 180,278 203,954 120,065 88,521 348,473 117,367 76,803 141,387 77,433 133,825 2,634,576
211,341 761,705 213,801 ol1, 221 121,695 128,384 W57,059 120,420 g3,406 96,927 56,798 215,429 2,708,186
21,248 51,700 26,631 21,335 9,909 12,818 39,030 16,510 7,602 16,980 9,324 8,850 241,937
2,352 10,913 2,368 2,197 1,ah 1,261 3,433 1,200 911 1,610 1,014 2,322 30,995

Lok, 953 1,847,983 436,151 4e3,973 261,197 037,169 €69,783 262,096 174,079 264,762 149,ge2 370,063 5,782,131

MEMORANDA

Contingent liability as endorser on -

Discounted paper rediscounted
- with other F. R, banks

F. R. notes outstanding
F_R. notes held by bank

F.R.notes in actual circulation 211,341

. Bills discounted’
Bills bought in dopen market
U.S.certificates of indebtedness

d

17)3)40 -

17,685 - 8,920 - - - -

- - 19,905

63,790

FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION.

59,578 233,214 2,899,122
2,780 17,785 190,936

56,798 215,429 2,708,186

839,380 226,454 253,963 126,401 131,701 480,811 138,017 5,082 102,468
77,615 12,653 12,742 4,706 3,317 23,152 17,591 1,676 5,541

161,705 213,801 2h1,221 121,695 128,384 457,059 120,420 83,406 96,927

222,053
10,712

DISTRIBUTION OF BILLS AND U.S. CERTIFICATES OF TNDERTEDNESS BY MATURITIES.

Within 15 days 16 to 30 days 31 to 60 duys 61 to 90 days Over 90 days Total
1,657,457 117,639 167,570 65,320 7,951 2,015,937
104,417 69, 704 116,849 3,904 793 320, 6h7
20, 8% 28,229 263,148

16,850

9,499 187,714
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STATEMENT OF FEDIRAL RESERVE AGENTS'ACCOUNTS AT CLOSE OF RUSINESS OCTGBER 3, 1919.

FEDERAL RESFRVE NOTES:
.¢ Received from Comptroller

Returned to Comptrpller
Chargeable to ¥, R, Agent
) In hands of F, R, Agent
Issued to F,R, bank less amount

returned to F,R, Agent for
redemption

COLLATERAL SECURITY FOR
QUTSTANDING NOTES:

Gold coin and certificates
on hand

Gold redemption fund

Total

AMOUNT OF ELIGIBLE PAPER
DELIVERED TO F,R, AGENT

-

Boston

419, 800

(In thousands of dollars,)

New York Phila, Clevel.

St, 6284

Richm, Atlanta Chicago St.Louis iinn. Kansas Cy.Dallas San Fran. Total

1,789,460 466,860 423,680 259,600 257,140 740,800 28,780 142,280 181,720 111,240 338,760 5,380,120

Gold Set tlement Fund - F.R,Board 60,000

Eligible paper, minimum required 147,887

60,952 94,939

195,247 824,080 205,546 140,897 108,671 74,904 225,269 92,453 5,668 71,362 1,892 99,346 2,085,335
264,553 965,380 261,314 282,783 150,929 182,236 515,531 156,327 96,612 110,358 69,3u48 239,41k 3,294, 785
42,500 126,000 34,860 28,820 24,528 50,535 34,720 18,310 11,530 7,890 9,770 6,200 395,663
222,055 839,380 226,45k 253,963 126,401 131,701 480,811 138,017 85,082 102,468 59,578 233,214 2,899,122
- 1T - 30125 - 250 - L000 13,052 - 8,831 - ol ohg
166 13,91k 15,557 14l 2,096 2,076 8,812 2622 2,654 1,601 3,103 12,596 93,608
90,000 58,389 90,000 32,000 41,000 263,224 42,931 1%,800 34,360 _7,9€% 91,854 830,542
551,726 152,508 119,427 92,305 86,125 208,775 88,464 50,576 66,507 39,660 128, 76U 1;?32,72u
222,055 839,380 226,454 253,963 126,01 131,701 480,811 138,017 85,082 102,468 59,578 233,214 2,899,122
173,500 33,652 156,749 173,964 95,037 102,791 272,793 101,26k 59,808 139,194 2, 26k, 643



