
STATEMENT FOR THE PRESS. S t»581 
R e l e a s e d f o r p u b l i c a t i o n F e d e r a l Reserve- Board, 

Sunday m o m i n r , S n p t . 7 , 
1913; n o t QEtrlior» Sap t» 6_, 1919* 

CCITDIT'CCN OF 3ZI&RAL B3SER7B BANKS. 

F o l l o w i n g a p r a c t i c a l l y s t e a d y d e c l i n e i n g o l d r e s e r v e s s i n c e t h e removal on 

Juno 9 of t he g o l d embargo the F c u e r a l Rese rve bank s t a t e m e n t i s s u e d a s a t c l o s e of 

"business on September 3> f o r tho f i r s t t i n o ?.L.ow» a, f l i g h t g a i n i n gol d and t o t a l 

r e s e r v e s , t he amount of go ld d e p o s i t e d d a r i n g t h e week by txio T r e a s u r y e x c e e d i n g 

the amount w i thd rawn f o r e x p o r t * The t o t a l g o l d r e s e r v e s shown a r e e x c l u s i v e of 

1 0 7 . 1 m i l l i o n s of g o l d " i n t r a n s i t o r i n cus tody i n f o r e i g n c o u n t r i e s , " the amount 

of g o l d r e c e i v e d i n payment f o r f o o d s u p p l i e d t o the German Government* This go ld , 

when r e c e i v e d and h o l d "ea rmarked" f o r F e d e r a l Rese rve banks by t h e Bank of England, 

w i l l i n c r e a s e t he g o l d r e s e r v e s of the F e d e r a l * Rese rve banks and t h u s b r i n g a b o u t a 

r i s e i n t h e i r r e s e r v e p e r c e n t a g e » 

War p a p e r h o l d i n g s of the Rese rve banks went up 25*9 m i l l i o n s , those of o t h e r 

d i s c o u n t s 6* 4 m i l l i o n s , w h i l e a c c e p t a n c e s on h a n d show a d e c l i n e f o r the week of 

8+5 m i l l i o n s . Not i n v e s t m e n t s i n T r e a s u r y c e r t i f i c a t e s a g g r e g a t e d 6 . 8 m i l l i o n s , 

i n c r e a s i n g the t o t a l h o l d i n g s t o 250-2 m i l l i o n s , a s a g a i n s t 22J> .*o m i l l i o n s of Fed-

e r a l Reserve bank n o t e s i n c i r c u l a t i o n * War p a p e r h o l d i n g s of the Chicago, S t* 

Lou i s , and M i n n e a p o l i s banks i n c l u d e 56*8 m i l l i o n s of b i l l s d i s c o u n t e d f o r o t h e r 

F e d e r a l Rese rve banks , a s a g a i n s t 53*7 m i l l i o n s the week b e f o r e $ w h i l e a ccep t ance 

h o l d i n g s of the Kansas C i t y and San F r a n c i s c o banks a r e i n c l u s i v e of 51*2 m i l l i o n s 

p u r c h a s e d f rom o t h e r F e d e r a l Rese rve banks# 

Government d e p o s i t s a r e shown 4^6. m i l l i o n s and r e s e r v e d e p o s i t s 27*7 m i l l i o n s 

l a r g e r than the week b e f o r e * On t h e o t h e r h a n d t h e " f l o a t " c a r r i e d by the Reserve 

banks was 3 8 . 6 m i l l i o n s more» The r e s u l t i s s e e n i n a r e d u c t i o n of n o t d e p o s i t s by 

5*7 m i l l i o n s . As a g a i n s t t h i s s l i g h t r e d u c t i o n F e d e r a l Rese rve n o t e s i n c i r c u l a r 

t i o n show an i n c r e a s e f o r the week of 31*1 m i l l i o n s • The r e s e r v e r a t i o of the 

banks a c c o r d i n g l y d e c l i n e d f rom 50*7 t o 5 0 - 4 p e r c e n t . 
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. - , # 5 , 
$ 2 4 3 , 2 3 8 , 0 0 0 

5 4 2 , 3 1 0 , 0 0 0 

785 , 548,000 
1,172,168,000 

l o g . 3 3 6 . 0 0 0 

1 ,63 5 , 2 3 3 , 0 0 0 
212,185,000 
354, 667 .000 

Re leased , f o r p u b l i c a t i o n Sruiday m orn ing , September 7, 1513; e a r l i e r . 
STATEMENT OF COMBINED RESOURCES AND LIABILITIES OF THE TYJELVE FEDERAL 

R E S O U R C E S 
Gold c o i n and c e r t i f i c a t e s 
Gold s e t t l e m e n t f u n d - R* B o a r d 
Gold w i t h f o r e i g n a g e n c i e s 

T o t a l g o l d h e l d by b a n k s 
Gold w i t h F e d e r a l R e s e r v e A g e n t s 
Go? d r e d e m p t i o n f u n d 

T o t a l g e l d r e s e r v e s 
L e g a l t e n d e r n o t e s , s i l v e r , e t c . 

T o t a l r e s e r v e s 
( S e c u r e d "by Gov11- war o b l i g a t i o n s 

B i l l s disco-anted. o t h e r 
B i l l s bough t i n open m a r k e t 

T o t a l b i l l s on h a n d 
U- S. Government bonds 
U. S . Vic cury n o t e s 
U. S . C e r t i f i c a t e s of i n d e b t e d n e s s 
A l l o t h e r e a r n i n g a s s e t s 

T o t a l e a r n i n g a s s e t s 
Bank p r e m i s e s 
Gold i n t r a n s i t or i n c u s t o d y i n f o r e i g n c o u n t r i e s 
U n c o l l e c t e d i t e m s and o t h e r d e d u c t i o n s f rom g r o s s d e p o s i t s 
5/6 Be-icnp „ 1 on f u n d a g a i n s t F» R. bank n o t e s 
A l l e t h e r r e s o u r c e s 

TOTAL RESOURCES 
L I A B I L I T I E S 

C a p i t a l p a i d - i n 
S u r p l u s 
Government d e p o s i t s 
Dae t o members - r e s e r v e - a c c o u n t 
D e f e r r e d a v a i l a b i l i t y i t e m s 
O t h e r d e p o s i t s , i n c l u d i n g f o r e i g n government c r e d i t s 

T o t a l g r o s s d e p o s i t s 
p , R . n o t e s i n a c t u a l c i r c u l a t i o n 
F , R, bank n o t e s i n c i r c u l a t i o n , n e t l i a b i l i t y 
A l l o t h e r l i a b i l i t i e s 

TOTAL LIABILITIES 
R a t i o of t o t a l r e s e r v e s t o n e t d e p o s i t and F . R . n o t e 

l i a b i l i t i e s combined 
R a t i o of g o l d r e s e r v e t o ? , R. n o t e s i n c i r c u l a t i o n a f t e r 

RESERVE BANKS AT 
1919 

CLOSE OF BUSINESS SEPTETvIBER 1919• S t . 5 8 0 a 
Augus t 2Q, 1919 . September 6, 1 9 I S 

107. 119 ,000 
3 2 7 . 8 4 5 . 0 0 0 

5 9 , 1 1 0 , 0 0 0 
1 , 7 5 7 , 6 4 1 , 0 0 0 

6 4 3 , 1 9 4 , 0 0 0 
9 9 , 1 5 6 . 0 0 0 

$ 2 , 0 6 7 , 0 5 2 , 0 0 0 
6 9 . 8 1 8 , 0 0 0 

2,136,870,000 

2,202,085,000 
2 7 , 0 9 6 , 0 0 0 

197 ,000 
250,223,000 

2 , 4 7 9 , 6 0 1 , 0 0 0 
12,815,000 

9 3 4 , 9 6 4 , 0 0 0 
11,160,000 

5 , 5 8 4 , 9 2 1 , 0 0 0 

8 4 , 9 9 6 , 0 0 0 
81,087,000 

2 , 5 5 9 , 0 8 1 , 0 0 0 
2 , 6 1 1 , 6 9 7 , 0 0 0 

2 2 3 , 5 6 5 , 0 0 0 
2 4 . 4 9 5 . 0 0 0 

5 , 5 8 4 , 9 2 1 , 0 0 0 

5 0 . 4 $ 

6 0 . 1 fi 

$ 244 ,231 ,000 
5 6 3 , 6 4 0 , 0 0 0 

8 0 7 , 8 7 1 , 0 0 0 
1 , 1 4 2 , 589,000 

1 1 6 . 5 2 8 . 0 0 0 

1,609,296,000 
205,838,000 
5 6 3 . 1 3 8 . 0 0 0 

107 ,119 ,000 
7 o q . 3 q 4 . o o o 

$303,228,000 
4 9 6 , 5 3 1 , 0 0 0 

5 , 8 3 0 , 0 0 0 
8 8 5 , 5 2 9 , 0 0 0 

1 , 0 8 7 , 7 6 0 , 0 0 0 
4 3 . 6 3 4 . 0 0 0 

$ 2,066,788,000 2,016,983,000 
6 9 . 1 8 8 , 0 0 0 5 3 . 5 1 1 . 0 0 0 

2 , 1 3 5 , 9 7 6 , 0 0 0 2 , 0 7 0 , 4 9 4 , 0 0 0 
1,007,366,000 

5 3 4 . 6 0 8 , 0 0 0 
— 2 1 L l P _ q t 0 0 0 

2 , 1 7 8 , 2 7 2 , 0 0 0 1 , 7 7 5 , 7 4 0 , 0 0 0 
2 7 , 0 9 6 , 0 0 0 2 9 , 7 6 8 , 0 0 0 

198 ,000 
2 4 3 , 4 1 1 , 0 0 0 * 2 8 , 0 3 0 , 0 0 0 

' * 0 0 0 

54,494,000 
1 , 7 2 9 , 9 5 0 , 0 0 0 

5 6 3 , 3 3 7 , 0 0 0 
9 8 . 4 7 9 . 0 0 0 

- 75. 
2 , 4 4 8 , 9 7 7 , 0 0 0 1 , 8 3 3 , 6 1 3 , 0 0 0 

1 2 , 7 9 6 , 0 0 0 

8 1 6 , 5 1 3 , 0 0 0 642 ,377 ,00© 
1 1 , 5 8 0 , 0 0 0 : . 1 , 3 1 3 , 0 0 0 
9 . 9 9 5 . 0 0 0 12 .076 .000 

* I n c l u d e s ono-
y c a r T r e a s u r y n o t e s 

5 , ^ 3 5 , 8 3 7 , 0 0 0 4 , 5 5 9 , 8 7 3 , 0 0 0 

8 4 , 9 2 6 , 0 0 0 7 8 , 3 5 9 , 0 0 0 
8 1 , 0 8 7 , 0 0 0 1 , 1 3 4 , 0 0 0 

1 9 7 , 3 2 5 , 0 0 0 
1 , 4 6 5 , 1 0 2 , 0 0 0 

4 6 1 , 6 4 o , o o o 
i i q . q 6 o . o o o 

2 , 4 4 6 , 3 1 0 , 0 0 0 2 , 2 4 4 , 0 2 7 , 0 0 0 
2 , 5 8 0 , 6 2 9 , 0 0 0 2 , 1 8 0 , 6 7 9 , 0 0 0 

2 1 9 , 8 1 5 , 0 0 0 2 3 , 9 6 4 , 0 0 0 
2 3 . 0 7 0 . 0 0 0 3 1 . 7 1 0 . 0 0 0 

5 , 4 3 5 , 8 3 7 , 0 0 0 4 , 5 5 9 , 8 7 3 , 0 0 0 

5 0 . 7 ^ 5 4 . 7 ^ 

60.7% 6 9 . 2 0 
"a s ide j>5^ n e t d e o o s i t l i a b i l i t i e s 
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R e l e a s e d f o r p u b l i c a t i o n Sunday morning September J , I 9 I 9 ; n o t e a r l i e r . 
WEEKLY STATEMENT OF RESOURCES AM) INABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS SEPTEMBER 5, I 9 I 9 

R E S O U R C E S 
( I n t h o u s a n d s of d o l l a r s . ) 

Bos ton YcrTt P h i l a , C l e v e . Richm. A t l a n t a Chicago S t , L o u i s Minn. K a n s . C y . D a l l a s San F r a n . T o t a l 

B U l T d i ^ J S I e d : 1 5 6 , 5 0 2 6 U l 1 * 1 3 « ° , e o 6 210 ,543 6 $ , l i f t 6 5 , 5 0 4 4 4 5 , 8 9 1 88 ,777 78 ,794 8 4 , 1 1 4 3 8 , 2 4 0 158 ,945 2 . 1 3 M 7 0 

S e c u r e d Ly Government war 

A i i a i < h ? r i ! ™ - ~ L z Z Z Z Z Z Z Z Z Z Z Z n i 2 * ? 7 4 ' 6 7 2 , 0 7 0 1 7 5 , 9 7 4 114 ,897 75 ,143 7 7 , 6 3 5 1 9 2 , 4 9 0 5 9 , 5 5 2 31 ,390 3 6 , 9 1 7 3 5 , 6 5 7 5 i , 4 o 4 1 , 6 3 5 , 2 3 3 

U . S . c e r t i f i c a t e s of i n d e b t e d n e s s - , g l , 4 j 6 $7 .351 27 ,181 2 1 . 4 0 2 2 .995 12 .979 3 4 , 8 3 5 1 7 . 0 6 8 9.50% 1 3 . 2 o 8 6%700 9Z52O 2 5 0 , 2 2 3 
a S S e ° S 187 ,833 864,673 222,213 184 ,846 107 ,467 1 1 0 , 6 8 4 2 9 6 , 8 3 4 103 ,815 65 ,657 1 0 7 , 8 8 3 6 6 , 6 5 1 161,0140 2 , 4 7 9 , 3 0 1 

Gold in ZZtiVZ'ircZll'to"' 1 , 7 6 4 5 , 9 9 4 5 0 0 8 7 5 4 4 1 4 7 2 2 ' 9 3 6 691 - 402 340 400 1 2 , 8 1 5 

. - . . . . - - . . 1 0 7 , 1 1 9 

^ ^ ^ t i o n f f ^ d g ^ " i i s t P O S i t S " 6 2 , S 9 7 2 0 2 , 5 6 7 7 2 , 7 2 3 6 7 , 1 3 7 6 7 ' 0 8 5 3 3 , 1 4 6 105 ,857 51 ,429 15 ,746 7 5 , 7 8 7 3 2 , 9 3 6 4 0 , 7 3 5 8 2 7 , 8 4 5 

A l l o t h e r r e s o u r c e s *281 2^240 l | o 6 l 826 660 339 1I56Q 560 111 5S5 509 810 ^ ^ l l 

TOTAL RESOURCES 410,349 1 , 7 5 7 , 1 8 2 427 ,825 465 ,160 241 ,222 210 ,833 854 ,706 246 ,018 1 6 0 , 6 5 8 269,439 139 ,149 362 ,380 5 ,584 ,921 

( a ) I n c l u d e s b i l l s , d i s c o u n t e d 
f o r o t h e r F . B . t m f l k s . v U . — . - 4 l , S l 6 5 , 0 0 0 10 ,000 - - . 5 6 , 8 1 6 

( b ) I n c l u d e s b a n k e r s ' a c c e p t a n c e s 
bough t f r o m o t h e r F . R . b a n k s ; 

Wi thou t t h e i r endorsement - - - - - 2 5 , 0 2 3 26 ,139 5 1 , 1 6 2 
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R e l e a s e ! f o r c u b l i c a t i o n Sunday morning September 7, 191-9; n o t e a r l i e r S t . ^SUe 
WEEKLY STATEMENT OF RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS SEPTEMBER 5, 1919« 

( I n t h o u s a n d s of d o l l a r s . ) 
L I A B I L I T I E S 

Bos ton New York P h i l a . C l e v e l . Richm. A t l a n t a Chicago S t . L o u i s Minn. Kans -Cy . D a l l a s San F r a n . T o t a l ^ VM i$ 
illiSiil SI iiliS i:S £FI i:l ili iiii:E 

" t o r ^ S e d l S 5 .896 k k j b z 6 ,854 6 , 2 9 7 3 , 7 3 6 3,30t- 1 0 . ^ 1 4 , 0 4 9 2 ,237 3 , 6 7 8 3 ,0T0 5,%22 3 9 . 1 3 6 

T o t a l g r o s s d e p o s i t s 170 ,7*3 9 3 0 , 4 ) 2 174,437 197,429 115 ,956 7 6 , 8 8 2 350,397 1 1 3 , 6 3 4 68 ,270 145' ,?04 7 5 , 7 6 1 1 3 5 , 2 5 6 2 , 5 5 9 , 0 8 1 

F R . n o t e s i n a c t u a l c i r c u l a t i o n - 2 0 ] , 9 8 6 7 5 8 , 7 9 4 2 1 2 , 8 6 ] 2 ) 1 , 4 4 g 1 0 7 , 7 0 2 114 ,807 444 ,845 1 0 8 , 5 3 2 7 9 , 1 9 1 9 3 , 7 ^ 4 48 ,417 207 ,387 2 , 0 1 1 , 6 9 7 

^1;.;;:;—:: % tgi 11: -;-a a -•a *A '•& 
TOTAL LIABILITIES - 410,349 1 , 7 9 7 , 1 8 2 427 ,825 465 ,160 2 4 1 , 2 2 2 210 ,833 854 ,706 246 ,018 1 6 0 , 6 5 8 269,439 139 ,149 3 6 2 , 3 2 0 5 , 5 8 4 , 9 2 1 

C o n t i n g e n t l i a b i l i t y a s e n d o r s e r on -
i s c o u n t e d p a p e r r e d i s c c 
w i t h o t h e r F . R , b a n k s 

FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION. I: I::::: ^ ^ 11:̂  1:1% I0°:̂  ̂  S g«° 
F . R . n o t e s i n a c t u a l c i r c u l a t i o n 203,986 7 5 8 , 7 9 4 212,863 231,449 1 0 7 , 7 0 2 114,807 444 ,845 1 0 8 , 5 3 2 7 9 , 1 9 1 9 3 , 7 2 4 4 8 , 4 1 7 207 ,387 2 , 6 1 1 , 6 9 7 

DISTRIBUTION OF BILLS AND U. S . CERTIFICATES OF INDEBTEDNESS BY MATURITIES. 

W i t h i n 15 days l 6 t o ^0 days 31 t o 60 days 6 l t o 90 da;ys Over 90 days l o t a l 

S £ « E "1:1 'SI 1:1 IS IS m 

D i s c o u n t e d p a p e r r e d i s c o u n t e d , 2 5 - 0 0 0 5 > 0 0 0 . . „ „ - 5 , 0 0 0 - 5 6 , 0 6 
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R e l e a s e d f o r p u b l i c a t i o n Sunday morning September 7 , 1919; n o t e a r l i e r , S t . 5SOd 

STATEMENT OF FEDERAL RESERVE AGERTS' ACCOUNTS AT CLOSE OF BUSINESS SiPTM/SBER 5 , 1919-

( I n t housands of d o l l a r s . ) 

B o s t o n Hew York P h i l a , C l e v e l . Richm. A t l a n t a Chicago S t . L o u i s Mirm, K a n s . C y , D a l l a s San F r a n , T o t a l 

^ c ^ d ^ r ™ o ™ ! i i e r 3 7 4 , 7 0 1 1 ,738 ,800 *** ,780 * 0 2 , 9 6 0 2*o ,6so 2*5 ,600 696 ,160 253 ,500 137 ,380 175 ,720 108 ,200 3 2 * , * 6 0 5 , 1 2 2 , 9 * 1 

R e t u r n e d to C o m p t r o l l e r 1*3 ,555 776 ,032 192,24? 128 ,69* 102 ,00* 68,53% 202 ,55* 8 5 , 7 1 * * 2 , 6 l * $ 5 , 7 3 8 3 9 , 7 1 * 3 0 , 3 7 9 1 , 9 3 7 , 7 8 3 

C h a r g e a b l e t o F . R. Agent — - 231,1*6 962 ,768 252,533 27*, 266 138 ,676 177 ,062 *93 ,606 1 * 7 , 7 8 6 9* .766 1 0 9 , 9 8 2 6 8 , * 8 6 2 3 * , 0 S 1 3 , 1 8 5 , 1 5 8 

I n h a n d s of F . R . Agent 20 ,700 137,000 3 1 , 1 8 0 28 ,7*0 26,297 5 8 , 7 8 6 20 ,200 20 ,630 13 ,910 9 , 6 * 0 1 7 , 2 7 5 6 >700 391,05% 

I s s u e d to F . R , bank l e s s amount 

r e d S p t L n ° - F - - R - - ™ - - - - 0 - - - - 210,**6 825 ,768 221,353 2*5 ,526 112,379 118,276 *73,*o6 127 ,156 80 ,856 100 ,3*2 5 1 , 2 1 1 2 2 7 , 3 8 1 2 ,79* , 100 

COLLATERAL SECURITY FOR 
OUTSTANDING NOTES: 

- - - - - - - 183 ,7*0 - 2 8 , 1 2 5 - 2 , 5 0 0 - - 13 ,052 - 8 , 8 3 1 - S M W 

Gold r e d e m p t i o n f u n d 6 0 , 0 0 0 17 ,919 13 ,856 1 3 , 1 1 * 2 ,763 3 , 0 * 2 8 ,526 3 , 3 6 l 2 , 7 0 8 3 , 2 2 5 3 , 2 8 2 1^> ^ 1 

Gold s e t t l e m e n t f u n d - F . R .Board 1 5 , 8 5 8 90 ,000 61 ,389 9 0 , 0 0 0 25 ,000 3 6 , 0 0 0 268 ,185 5 2 , 9 3 1 16 ,800 3 8 , 3 6 0 5 , 1 8 * 9 1 , 9 9 6 2 9 ^ 7 6 3 -

E l i g i b l e p a p e r , minimum r e q u i r e d 13*, 588 53*, 109 1*6 ,108 11*, 287 8 * , 6 l 6 7 6 , 7 3 * 196,695 7 0 , 8 6 * * 8 , , g 6 _ 5 8 J 2 1 3 3 ^ 9 1 * 122 >' ^ I ' 

T o t a i 210 ,**6 825 ,768 221,353 2 * 5 , 5 2 6 112 ,379 118 ,276 *73 ,*06 1 2 7 , 1 5 6 80 ,856 1 0 0 , 3 * 2 5 1 , 2 1 1 2 2 7 , 3 8 1 2 ,79* , 100 

DELIVERED TO F .R , AGENT 165 ,8*5 7 9 5 r 6 7 3 150,286 161 ,007 92,6*3- 52 ,328 2 5 7 , * 3 * 7 8 , 8 6 * 5 0 , 1 6 1 8 5 , 7 ^ 7 5 5 , 9 ^ 5 1 3 1 , 3 5 1 2 , 1 0 7 f 3 ^ * 
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