STATRMENT FOR THE PRESS.

Released for publication Federal Reserve Board
Sunday morning, Auvgust 24, Avgust 23, 1919.
161G; not earliar

¥ CONDITION OF FEDEPAL RESERVE BANKS.

Substantial reductions in ressrve deposits, together with a considerable in-
crease in the holdings of war paper, are indicated in the Federal Reserve Board's
weekly bank statement issued as at close of business on Augﬁst 22, 1619.

During the weelk the war paper holdings of the Reserve banlis i-creased by
40,1 millions, while other discouats on hend declined 9.1 millions. Acceptance
heoldings, owing to the rgnewed derand for this class of paper by banls all over
the country, fell off 11.5 millions. Eoldings of war paper by the Chicago, St
Louis and Minneapolis banks include 69 millions of war paper discounted for
other Federal Reserve banks, as against 71 U pillions the weel before, and
accaptancs holdings of the Cleveland and San Francisco banlis "are inclusive of
b1.4 millions ( as against 42.5 millions ) acquiresd from other Reserve ban¥ks.
Rederption by the Government of tenporary ceriificates of indebtedness, issuéd

to
the wesk before theANew York and Chicago banis, accounts for the considerable

1
decrease under this head. Aggregate earning assets show a decline for the week
of 33.4 millions,

Covernment deposits increased Y4 .7 millions, reserve deposits declined 965
millions, largely at the New York Bani, and other deposits including foreign
government credits decreased 11.1 millions. Neoo deposits work out 67,5 millions
1evss than the week bofore. Federal Reserve note circulavion increased 12 £ millions
while the Reserve banls' aggresate net liabilitiss on account of Federal Reserve
bank note circuvlation is given as 215.8 millicns, or 6.1 millions more then the
week before. Exzért withdrawals of gold wers -artly offset by sold deposits and

accowrt for a decline of 8.3-millions in the =old reserves. Total cash reserves
declined about 9.:.1:‘1.111011:;. Ti.s danis' r.serve ©.vio, larsely tec.uss of the

reduction in deposit . ..ilities, shows a risz fro.. <.9 to 31.5 per cent.
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Rsleased for publication Sunday morning August 21#, 1519; not earlier.

STATEMENT OF COMBINED RESOUREES AND LIABILITIES OF Tin TWELVE FEDERAL RESERVE BANKS AT CLOSE OF BUSIEE

RESOURCES

Jugust 22, 1919

August 15, 1919

St .560a

SS AUGUST 22, .1919.
August 23, 1918

Gold coin and certificates $260, 507, 000 $250, 651, GOO $385,972, 000
Gold settlement fund - F. R. Board 579, 4€0, 000 551, 206, 000 553 060,000
Gold with foreign agencies - : - _ 5,829,000
Total gold held by banks 839, 987, 000 g1, 857,000 943,961,000
Gold with Federal Reserve Agents 1, 127,028,000 1,118, 834, 000 1,018, 767,000
Cold redamption fund __ 107,270,000 ~ 121, 836,000 __ 40,323,000
Total gold reserves ‘ $2,074, 285,000 $2,082,587,000 2,003 051,000
Isgal tender notes, silver, etc. 68, 416,000 €8,136,000 2,21
Total reserves 2,142,701,000 2,151,723,000 2,055, 266,000
. i (Secured Yy Gov't. war obligations 1,563,048, 000 1,522, 992,000 ’ 853,508,000
Bills discounted (217 gther 211, 262, 000 220,317, 000 540, 2147, 000
Bills bought in open market 362,911,000 . 374,375,000 235,566,000
Total bills on hand 2,137,221,000 . 2,117, 714,000 1, 630,321,000 -
U. S. Government bands 27,098,000 27,098, 000 30, 624, 000
U. S. Victory notes 209, 000 274,000 -
U. S. Certificates of indsbtedness 237, 847,000 29,727,000 * 23,479,000
All other earning assets - - 62,000
Total earning assets 2,k402, 375, 000 2, WD, 813,000 1,684,486,000
Bank premises ' 11, 806, 000 11, 806, 000 -
Gold in transit  or in custody in foreign countries 102, 748,000 89, 631,000 -
Uncollected items and other deductions fram gross deposits 763,179,000 865,927,000 838, 399,000 928,030,000 601,983,000
5% Redemption fund against F. R. bank notes ‘ 11, 382, 000 11,313,000 958, 000
A1l other resources 9, 905,000 9,503,000 11,294,000
TOTAL RESOURCES 5,444 096,000 5,553,188,000 U4,353, 987,000
LIABILITIES
Capital paid-in - 84,730,000 g U0o,000 77,750,000
Surplus 81,087,000 81,087,000 1,134,000
Government deposits 103, 330, 000 ** 58 590, 000 173,027,000
Due to members — reserve account 1, 679, 834,000 1,778,365,000 1,459, 480,000
Deferred availability items 605, 812,000 ** 670,539,000 450, 947,000
~ Other deposits, including foreign Gov't. credits. » 98,098, 000 109, 210,000 112 000 s
Total gross deposits 2,487,074,000 2,616, 704,000 2,196,051,000 :
F. R. notes in actual circulation L 2,553,534, 000 2,540, 904, 000 2,032, 837,000
Fe R. bank notes in circulation, net liability ‘ 215,795,000 209, 709, 000 16, 864,000
All other liabilities 21, 816,000 20, 384, 000 29, 351,000
TOTAL LIABILITIES 5, 44l 096, 000 s 5,553, 188,000 ®,353,987,000
Ratio of total reserves to net deposit and Fe R« note *Includes one year : .
liabilities combined 51-3% Treasury notes 50.9% 56.7%
Ratio of gold reserves to F-Re notes in circulation after »
settinz aside 35% against net deposit liabilities 61.7% ** fmended figures 61.4% 13.7%
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« Releascd for publication Sunday worning /fugust 24, 1919; not sarlier. .
WEBKLY STATEMENT OF RESOURCES AND LIABILITIES OF THE FEDERAL RESEKVE BANKS AT CLOSE OF BUSINESS AUGUST 22,.1919- St.500b
RESOURCES
(In thousands of dollars.)

¥oston New Zork Phila. Clevel. Richm. Atlanta Chicazo St.Louis liinn. Kans.Cy. Dallas San Fran. Tgotal
Gold coin and certificates ------ 5,432 161,390 626 27,465 2,365 7,910 2‘*:O§2 2,:%ﬁ 8,38l L 10,616 9,511 %80’507

) ettlemen 1d - F.R.Board- 67, 1b2 87,565 42,304 52,566 29,399 10,930 131,176 30,169 34,150 53,127 Y, 744 36,168 579,480
- 9°%§tilt;o§§éh§1§?2y banks ------ _?Ef5gu 2hg, 575 ua73§2 80,031 31,764 18,8L0 155,258 32,@93 L2, 534 53,267 15,420 ug,679 §29’9S;
Gold with Fedsral Reserve Agents— 70,252 283,279 717,506 120,662 25,852 UL, 006 265,462 53,891 34 261 41,120 16,u§§ gh, 189 1,127,0
. Gold redemption fund ~—----=----- _10,75) ° & Sue 1,219 79¢  7.678 5,275 5,279 5,910 4 583 L4 Lpe a,g;a 957 195,220

Total gold raserves —-—------—-- 159,581 557,162 127,717 201,491 65,294 68,119 Wb, 955 92,49l 81,384 98,859 3u,;p9 1ko, 825 2,07 'Z 5
| Legal tender notes, silver, etc.- __&,10) 45,108 209 858 Yyzh 1,309 1,155 4,520 72 124 2 1k 259 08, 4106

Total reserves -——=-——=—=—====== 167,744 600, 270 127,986 202,349 63,728 69, 42g Uhg, 154 97,014 g1,W56 98,983 36,5C) 141,08k 2,142,701
Bills discounted: . )
Secured by Government war

ipations {@)——omommmm—mmmm 107,163 619,361 180,285 100,181 73,373 78,167 186,450 60,095 30,664 35,704 38,712 50,893 1,563,0u8
Alibiiﬁsﬁlf??~ffg .............. ;,51% ug,%?S 17,192 11,110 14,272 13,374 20,025 9,U58 3,836 29,253 20,348 16,899 2é1’26§
Bills bought in open market (b) - 35,756 105,843 glz 46,660 7,425 L, gol U5 722  g,500 21,195 23 g1l 85,303 362,91
| Total bills on hand —---------- 151,536 772,182 198,289 157,951 95,070 96,402 254,157 78,053 55,095 64,980 59,€71 153,0953 157,221
U. S. Govermment bonds -~—----—--= 559 1,257 1,38 1,094 1,234 376 W U770 1,153 116 8,808 3,96 2,633 27,098
r~ U. S. Victory notes -—-——=-=-m---- 14 50 - - - 5 - - 140 - - - 289
" U.S. cortificates of indsbtedness _21,436 65,170 25,902 21,923 8,495 11,979 32,612 17,068 7,450 12,772 6,300 6,740 237,847
A Total earning assets ——-—-=—=x- 173,425 838,659 225,576 180,968 104,799 108,762 291,286 96,274 63,401 86,620 70,137 162, U468 2,402,375
Bank premises ————--—-——m———mmmmoe €00 3,99k 500 &715 437 hez 2,936 691 - Lo2 308 - 4oo 11, 806
Gold in transit or in custody in :
foreign countries ———-—=-————mx - 102, 748 - - - - - - - - - - 102, 748

Uncollected items and other de-

ductions from gross deposits -- 59,291 186,543 71,669 66,836 62,417 29,454 85,299 U7,776 15,970 67,539 28,823 1#1,56_2 7631179
5% Redemption fund against F. R.

bank notes ——-—--=--=——=—=—--—-- 1 072 2,249 1,293 566 Lig 579 1,799 gL0 374 852 4o W50 11,382
_ All other resources —--——--mm---oe 341 2,306 752 997 1,052 329 1,547 609 93 543 486 850 9,905
» TOTAL RESOURCES —----mmommmmomm 402,673 1,742,769 427, 776 452,991 234,881 209,015 831,021 243,204 161,294 254,939 136,719 3k6, 814 5,44k, 096

(a) Includes bills discounted for

other F.R- banks, viz. ———-- _ - _ - - 38,990 15,000 15,000 - - - 68, 990
- (b) Includes bankers' acceptances

bought from other F-R.banks:
With their sadorsseont -- - - - - - - -

. Without their endorscuent - - - 5,484 - - - - - - - 35,879 11,363
" |
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Releassd for lice

'_Qh

tion Sunday worning JAugust c4 1919; not earlier.
. WEERLY STATEIINT OF RESCURCES [ND LI JSILITIES OF THE FEDFR.L, RESERVE BANKS AT CLOSE OF BUSINESS

(In thousands of dollars.)
LIABILITIES

(¥
ct

»
i
N
(@]
[¢]

AUGUST 22, 1919.

Boston New York Fhila. Clcvbl Richm. Atlanta Chicago St.Louis [Tinn. Zans.Cy. Mallas San Fran Toty
Capitnl paid in ———-----mmmmmm—oo 6,941 22,019 7,752 9,339 L 22k 3,331 11,905 ,000 3,023 3,895 3,292 5,011 ﬁ 730
. 5207 30,622 5311 5,860 3,800 2,805 9,710 2,589 2,320 3,97 2,025 L,57] 81,087
Ot ot ot ArpOSL 68— S0os  eslile 1.5l 7.¢83  LEh 6,075 10,302 6,18k 57y 5,0 3;‘,39 12,857 205,200
Des t, s-sboes - RBesorve account- 105,027 666,383 102,338 124153 55,397 Wb, 752 247,529 63,293 51,815 gl,4i, b5 91,925 1,679, 634
Deferred availability iboms —---- 51181 149,359 62,409 53,308 52,L3L 24, 201 70,893 39,606 12,%07 16,671 23, 9, 19,31y 005,81
Otror donesits including . 2 = o
T e e - 5,53 3 leh 7,308 6,702 3,797 2,941 10,381 3,928 2,301 3,819 2,125 548  9%,09%
Total gross deposits —--------= 171,739 688,038 179,565 192,046 113,492 77,967 339,165 113,100 .71,160 13&,951 74,942 128,969 2,U4ET,07H
7. R. astes in actual circulation 19),600 749, 915 208, 927 225, Lilig lOlf,u55 112,991 LBELJ.S.Q 106:260 72,23} 9?;9?’6 L6, 807 198’488 2,553 '53&
. B.torXk notes in circulation - ' . o : - - =
Aot 11r03 Tiby —mmm oo 21,436 k42,056 25 ou6 18,807 7,907 11,091 33,001 16,449 5,990 16,050 §,812 & 150 215,79
211 otuner liabilitics —----—- - 1,750 7,759 1.575 1,491 1003 830 o.ush - gob 630 1,122 337 1 619 21,8(6
T0%,L LIABILITIES ——--m—mmmme bo2, 673 1,742, 769 427,776 452,991 234,881 209,015 831,021 243, 204 161,294 254,939 136,719 346, 81l 5, Uil 096

Contingent liability as endorscr on -
Discowntzd pansr rediscounted

MEIMNORANDA

-~

with other F. R - banks ——---- 15,990 - 50 ;000 - - 2,000 - 68,9590
Bankers' acceptancss sold to
otizar F.R. banks —--me———mmme
FEDEZRAL RESZRVE NOTES OUTST.NDING D IN ACTUAL CIRCULATIQN.
F. R. notes outstanding --=----—- 202,139 828,968 216,973 237,569 109 2gg 113,316 462,157 124,295 80,107 9( 657 49,518 219 753 2,728,;&2
F. R. notes held by benk ——--—---- __ 0,539 76,993 8, L46 12,121 L3y 5305 27,371 16,035  2,€76 6c1 2,711 21,265 195,20
F.R-notes in actual circulation 195,600 749,975 208,527 225,448 104,455 112,991 434,786 106,260 77,231 92,966 U6, 207 193,4g8 2,553, 534
DISTRIBUTION OF BILLS AND U, S. CERIIFICATES OF ILDEBITDIESS BY 1L TURITIES.
Within 15 days 16 to 30 days 31 to OO0 days 61 to SO dsys Gyer 90 days Total
Bills discounted —---------mmmnn 1,Lgg, 314 47,316 144,035 g, 99 9,652 1,774,310
Bilis bought in open market —-—-- 9& 915 72,696 1149,&‘6 “)0,95);% - 362,911
U.S. certificates of indebtedness 22, 839 11,751 19, 875 2l 606 158,776 237,547

»
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Releascd for publication Sunday morning, Jugust 274, 1919; not earlier.

STATE/MENT OF FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE

(In thousands of dollars.)

OF BUSINESS AUGUST 22, 1919-.

St.560d

. Boston New York Phila. Clevel. Richm.-Atlanta Chicago St.Louis !linn. Kans.Cy. Dallas San Fran Total

FEDERAL RESERVE NOTES: Y40 Q2+
Tcecived frow Camptroller - - - - - 369,320 1,717,420 432,780 3867560 235,580 2ht, 00 680,340 224, 120 137,380 172,720 105,160 312,060 5,019, 9+
Futarncd ro Comptroller - - - = - - 139,151 753,452 186 Loy 124 271 9¢, 514 <5 074 1ck 2Lz 83 115 U4O,913 63,2C3 38,522 £5,007 1,872,902

Chargrzole to ¥. R. Agent - - - - 230,155 963,95¢ 246,353 26%?5%% 137,756 176,926 486,597 141,005 96,407 109,517 665,638 225,453 3,1&é§£§§-
in hands of Fe Re Agcnb - - - - - - 28,020 135,000 29,380 éﬁ;&gg 2g U78 60,610 24 Lo 16,710 16,360 9,80 17,120 6,700 39%;3§§~-
Issucd to F.E. bank less amount

Qiﬁgifii tf ?'?'_Afeﬁt.ffr_rf‘_ _ 202,139 828,968 216,973 257,569 109,288 118,316 462,157 124,295 80,107 99,657 U49,518 21,753 2,748,THO

LTATERAL STCURITY FOR OUTSTANDING
u“l 4 crm and ceruificataé on

Semd o o -l _ 183,740 - 18,125 - 2,500 - - 13,052 - 8,81 - 226, 248
Gold red.mption fund - - - - - - - 12,252 19,539 19,677 12,537 1,352 4,506 8,837 1,960 2,409 3,760 2,473 15,048 104,350
Co'd ssttiomoat fund - F-R- Board - 58,000  £0,000 57,869 90,000 24500 37,000 256,625 51,931 18,600 37,360 5,184 79,141 796,430
T1igidls paper, minimum required - 131 887 545 689 139 Uo7 116,907 €3,U436 T4, 310 196,695 70,404 45,84 58,537 33,030 125,564 1,021,712

Total = = = — = = = = = = = = = 202,13¢  828,6958 216,973 237,569 109,288 118,316 462,157 124,295 80,107 99,057 4g,518 219,753 2,748,740 ‘

NICUTT GF ELIGIBLE PAPER DELIVILID

70 Fo Bo AGINT - - = = = = = = - 151,436 771,995 141,724 156,961 1,111 88,819 254,188 76,329 50,308 64,980 59,871 130,925 2,039,205
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