
STATEMENT FOR THE PRESS. 
e t . 4 ; i 

F e d e r a l Reserve Board. R e l e a s e d f o r p u b l i c a t i o n 
Sunday morning, June 15, 19^9 > 
Not e a r l i e r . June l 4 , 1919 • 

FEDERAL RE'SERVE BANK ST'ArnELSIJ!T, 

S u b s t a n t i a l i n c r e a s e s i n the volume of war p a p e r and a c c e p t a n c e s c a r r i e d and 

even l a r g e r i n c r e a s e s i n Government d e p o s i t s a r e shown by the F e d e r a l Reserve B o a r d ' s 

w e e k l y bank s t a t e m e n t i s s u e d a s a t c l o s e of b u s i n e s s on June 13, I 9 I9 • Exchange of 

F e d e r a l Reserve n o t e s f o r gold , a p p a r e n t l y f o r e x p o r t , a c c o u n t s f o r a n e t d e c l i n e of 

7 .9 m i l l i o n s i n g o l d r e s e r v e s . 

TJar pape r on hand went up jk,6 m i l l i o n s , wh i l e o t h e r d i s c o u n t s d e c l i n e d 7*5 

m i l l i o n s 1 Accep tances on hand show an i n c r e a s e of «2 m i l l i o n s . The t o t a l of war 

paper h o l d i n g s i n c l u d e s an amount of 115*9 m i l l i o n s d i s c o u n t e d f o r 3 F e d e r a l Reserve 

banks, whi le the t o t a l of a c c e p t a n c e s on hand i s i n c l u s i v e of 2 6 . 2 m i l l i o n s bought 

from o t h e r F e d e r a l Reserve banks wi thou t the l a t t e r < s endorsement . T reasu ry c e r -

t i f i c a t e s , owing l a r g e l y to the redempt ion by the T reasu ry of temporary c e r t i f i c a t e s 

h e l d the week b e f o r e by 5 banks, f e l l o f f 2}»1 m i l l i o n s 1 T o t a l e a r n i n g a s s e t s show 

an i n c r e a s e f o r the week of 80>1 m i l l i o n s . 

Government d e p o s i t s show a g a i n of 219«2 m i l l i o n s , members ' r e s e r v e d e p o s i t s de-

c l i n e d 7 1 , 5 m i l l i o n s , whi le t h e " f l o a t " was 58-2 m i l l i o n s l a r g e r than the week be-

f o r e 1 Mot d e p o s i t s show a ga in of 22.7 m i l l i o n s . F e d e r a l Reserve n o t e s i n c i r c u l a -

t i o n d e c l i n e d 13»8 m i l l i o n s , the r e p o r t e d t o t a l F ,R, no te c i r c u l a t i o n of 2^99*3 

m i l l i o n s be ing below any of t he weekly t o t a l s r e p o r t e d du r ing the p a s t t h r e e months . 

The banks ' r e s e r v e p e r c e n t a g e a s the combined r e s u l t of t he men t ioned i n c r e a s e i n 

d e p o s i t l i a b i l i t i e s and the d e c r e a s e of 8 .3 m i l l i o n s i n c a s h r e s e r v e s shows a d e c l i n e 

from 53 .7 to 52.7 p e r c e n t . 
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R e l e a s e d f o r p u b l i c a t i o n Sunday morning June 15, 1919; n e t e a r l i e r . _ S t .U31a 
STATBOTT OF COMBINED RESOURCES SJD LIABILITIES OF THE THELVE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS JUNE 13 , 1919* 

R E S O U R C E S J m e _ l l ^ _ 1 2 i a A , r ^ u n e A _ m 2 
Gold c o i n and c e r t i f i c a t e s $355,811,000 $35^,9^9>000 $ ^ , 5 ^ 7 , 0 0 0 
Gold S e t t l e m e n t F t o d - F . R . Board 582 ,675 ,000 5 S I , 0 ^ 5 , 0 0 0 UUO^U'OOO 

- % w o o - 9 3 ^ 0 0 0 
Gold w i th F e d e r a l Rese rve Agents 1 , 1 1 7 , 9 7 0 , 0 0 0 1 , 1 3 9 , 5 ° ^ , 0 0 0 9 5 1 , 1 4 j , ^ 0 0 

illlEF-- - 3SS ™ 3$S 111 
(Secured by Govt , war o b l i g a t i o n s 1 , 6 9 5 , 5 7 6 , 0 0 0 1,6dD , ^ , 0 0 0 j 3 

B i l l s d i s c o u n t e d ( A 1 1 o t h e r 1 8 2 , ^ 8 , 0 0 0 190 ,130 ,000 3 6 2 , 1 0 8 , 0 0 0 

2 , 1 1 2 , 7 1 1 , 0 0 0 2 , 0 0 9 , 4 3 1 , 0 0 = i * # § 
TJ. S* Government "bonds 2 7 , 1 3 0 , 0 0 0 2 7 , 1 2 9 , 0 0 0 , 63 ,000 
U. S, V i c t o r y n o t e s 333 ,000 333,000 - -
U» S. C e r t i f i c a t e s of i n d e b t e d n e s s 204 ,405 ,000 227 ,553 ,000 k ' n n n 
A l l o t h e r e a r n i n g a s s e t s — . —ZZ .̂ 5%. > . 

T o t a l e a r n i n g a s s e t s 2 , 3 4 4 , 5 7 9 , 0 0 0 2 , 2 6 4 , 4 4 ^ , 0 0 0 1 , 3 3 3 > 4 l 0 , 00 
Bank p r e m i s e s 1 0 , 9 8 6 , 0 0 0 10 ,986 ,000 
U n c o l l e c t e d i t e m s and o t h e r d e d u c t i o n s f rom g r o s s d e p o s i t s #35 ,362 ,000 650 ,757 ,000 510 ,303 ,000 
Jjo Redemption Fund a g a i n s t F- R« bank n o t e s 8 , 8 9 9 , 0 0 0 8 , 8 6 8 , 0 0 0 735*000 
i l l o t h e r r e s o u r c e s 1 0 , 3 3 2 , 0 0 0 10 ,042 ,000 ™—.— 

TOTAL RESOURCES 5 , 4 7 2 , 1 4 6 , 0 0 0 5 , 2 1 5 , 4 4 2 , 0 0 0 3 , 2 4 9 , 7 1 1 , 0 0 0 
L I A B I L I T I E S 

C a p i t a l p a i d i n 8 2 , 6 7 4 , 0 0 0 82 ,652 ,000 7 5 , 7 1 1 , 0 0 0 
S u r p l u s 4 9 , 4 6 6 , o o o 4 9 , 4 o 6 , 0 0 0 1 , 1 3 4 , 0 0 0 
Government d e p o s i t s 245 ,245 ,000 2 6 , 0 5 8 , 0 0 0 155>532,000 
Due to members - R e s e r v e accoun t 1 ,633,5^3>000 1 , 7 0 5 , 1 0 4 , 0 0 0 1 , 5 5 5 , 4 3 4 , 0 0 0 
D e f e r r e d a v a i l a b i l i t y i t e m s 623,739 >000 497 ,34$ ,000 2 b 4 , 8 8 7 , 0 0 0 
Othe r d e p o s i t s , i n c l u d i n g f o r e i g n government c r e d i t s 1 2 7 , 5 % , 0 0 0 134 ,364 ,000 123 >221,00Q. 

T o t a l g r o s s d e p o s i t s . 2 , 6 3 0 , 1 3 2 , 0 0 0 2 , 3 6 2 , 8 7 5 , 0 0 0 2 , 0 9 9 , 0 7 4 , 0 0 0 
F . R. n o t e s i n a c t u a l c i r c u l a t i o n 2 , 4 9 9 , 2 6 5 , 0 0 0 2 , 5 1 3 , 0 3 7 , 0 0 0 1 , 6 5 1 , 5 0 0 , 0 0 0 
F * R. b a n k n o t e s i n c i r c u l a t i o n - n e t l i a b i l i t y 170 ,937 ,000 169 ,246 ,000 1 0 , 0 0 1 , 0 0 0 
A l l o t h e r l i a b i l i t i e s . 3 9 , 6 7 2 , 0 0 0 3 8 , 1 6 6 , 0 0 0 1 2 , 2 9 1 , 0 0 0 

TOTAD LIABILITIES 5 , 4 7 2 , 1 4 6 , 0 0 0 5 , 2 1 5 , 4 4 2 , 0 0 0 3 , 8 4 9 , 7 1 1 , 0 0 0 
R a t i o of t o t a l r e s e r v e s to n e t d e p o s i t and F- R. n o t e 

l i a b i l i t i e s combined " 52 -7^ 53*7/% 6l„9/° 
R a t i o of g o l d r e s e r v e s to F . R- n o t e s i n c i r c u l a t i o n 

a f t e r s e t t i n g a s i d e 35^ a g a i n s t "net d e p o s i t l i a b i l i t i e s 65 *4^ 66.5i° 
^ I n c l u d e s o n e - y e a r T r e a s u r y n o t e s 
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R e l e a s e d f o r p u b l i c a t i o n Sunday morning June 15, l g i $ ; n o t e a r l i e r . 
WEEKLY STATEMENT OF RESOURCES AMD LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS JUNE 13, 1919 S t .423b 

R E S O U R C E S 
( i n thousands of d o l l a r s . ) 

Boston Hew york p h i la - c l e v e l . Richn» At l a n t a Chicago g t . L°u i 3 Minn. Rans-Cy- D a l l a s S^n Fran To a 
Gold co in and c e r t i f i c a t e s 3 ,116 260,047 562 3 0 , 9 0 1 2,117 7 , 9 5 1 23, 13% 3 ,78b 8 ,33 2 7 5 7 , 278 8 ,512 3 5 5 , 8 1 1 
Gold s e t t l e m e n t Fund - F .R.Board 4 2 , 0 0 6 l68 ,200 52,077 56,52% 2%,g%4 1 3 , 8 b l 100.321 26.7.1? 2%T3Q7 36 .^01 6.0?6—2.0,156 

To ta l gold h e l d by banks 4$, 122 528,247 52,1)39 87 ,Tf25 26 ,961 21,-5'12 123, % 5 3 0 , 4 ^ 3 32 ,729 3'),976 13,354 39 ,268 938,486 
Gold w i t h F e d e r a l Reserve Agents 51 ,135 28%,281 71.181 126,171 31 ,018 %7,b%7 258,3%1 56,528 38 ,213 27 , 255 I ? , 810 110,390 1 , 1 1 / , 9 7 0 
co ld R e d a c t i o n Fund , — 19,539 - ?'•? 8C9 n ' 957 2 , ^ 6 11,5^9 5 , ^ 5 2 ? , 7 0 5 ,520 7 , 3 8 1 14,346 3 ,02J a j j ; 2 — 1 1 L % ^ _ 

T o t a l gold r e s e r v e s 115,796 737,35? 135,777 215,832 by ,523 74,C2T%11,453 92 ,5"o 78,323 78,577 32, ix-j 1 ^ 1 , 2 , ^93,8f% 
Legal t ende r n o t e s , s i l v e r , e t c . 7 ,059 2 / 4 939 ^05 1 , 1 ) 1 1; ^V 2,647 88 206 . 2 /30 ^ 

T o t a l r e s e r v e s 122,355 7 ^ & T l 3 ^ ^ r 2 W , T 7 r - b f , 9 ^ ^ ^ 5 ^ ^ % 95,193 7 8 , * 1 1 78,783 3 4 , 1 3 1 152,034 2 ,201 ,983 
B i l l s d i s c o u n t e d ; 

Socuved by Government war , , . , r 
• o b l i g a t i o n s ( a ) — l%5,205 630,112 191,277 128,601 82,852 73 ,122 192,979 62,903 %7,03S %8, l l6 25,5%7 67,82% 1,695,576 
A l l 0 t i e r — .4 ,869 30,64% 14,3.89 6 , 0 4 5 11,587 13,125 16,57% io,%36 3,9%7 3%,1%2 2%,837 12,003 182,598 

B i l l s bought i n open marke t (b ) - IS, 8%2 71,992. . 9^9 26,91% 6 , 9 6 1 6,3%5 3%t 236 4 ,108 8,753 . 10 §%2 5^; 758 §l±i_SJ_ 
Total b i l l s on hand 168,91b 7 3 2 j % 8 20b.635 l 61 ,560 101,400 92 ,592 2%3,789 7 7 5 9 , 7 3 8 82}2o8 51,033 134,585 2 , 1 1 2 , 7 H 

XJ# s< Government "bonds 539 1*302 1,385 1,084 i r 2 3 4 376 4,476 1,153 ^^6 8,867 3*966 2,632 27,130 
u . S, v i c t o r y n o t e s 30 50 - 7 - 2%6 - - - 333 
U . S . c e r t i f i c a t e s of i n d e b t e d n e s s 16,916 66,276 20,685 17.026 6 ,260 10.599 22,612 16,182 9 ,520 6,883 5,%00 6 ,040 E0%j,_%Q5_ 

Total earning assets 186,401 800,37 6 228,705 179,670 108,89% 103,57% 270,877 9VT82 69 ,620 98,018 60 ,399 1%3,263 2,.) 44,579 
Bank p remi se s 800 3 , 7 8 2 500 87 5 312 218 2,936 . 5%1 - %01 221 %00 10,906 
U n c o l l e c t e d i t e m s and o ther 

d e d u c t i o n s from g r o s s d e p o s i t s 81,508 199,236 79,78% 62,7%9 76 ,885 %3,3%0 86,0%8 57 ,731 16,062 65,813 30,787 35,%19 835,362 
% Redemption f u n d a g a i n s t 

F .R . bank n o t e s 8%2 1,734 1,025 803 464 502 1,136 570 322 714 379 408 8,899 
A l l o t h e r r e s o u r c e s 388 2,807 977 1,%02 $02 jS7 1,362 %76 2-52 335 155 6.29 10*332-

TOTAL RESOURCES 392,79% 1,797,100 %%7,o%2 %62,270 256,990 223,976 775,005 2%9,293 16%,667 2%%,12% 126,732 332,153 5,%72,1%6 

M E M O R A N D A 
(a) i n c l u d e s b i l l s d i s c o u n t e d 

f o r o t h e r F-R-banks , v i z . - - - 15,000 - - 58 ,142 14,800 27,960 - - - 115,902 

(b) i n c l u d e s b a n k e r s ' a c c e p t -
a n c e s bought f rom o t h e r 
F , R» banks -

f j i t h t h e i r endorsement - - - - - - - - - - - - -
Without t h e i r endorsanen t - - - - - - - - - - - 26 ,211 2o, 211 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



R e l e a s e d f o r p u b l i c a t i o n S u n d a y morning, ..June 15, 1919; ^ o t e a r l i e r ^ TTTTTT̂  yz i c i q 
YZEEKLY STATEMENT OF IG2S0URCES AND LIABILITIES OF TIDE FEDERAL RESERVE BANKS AT CLOSi, Ojj B U S I E S JUl^ l j , 1 v L 9 -

. (%n thousands of d o l l a r s . ) 

Boston 
C a p i t a l p a i d - i n . 6 , 8 7 7 
Surp lus " 2,996 
Government d e p o s i t s 30,978 
Dae to members - Reserve account 100,735 
D e f e r r e d a v a i l a b i l i t y i t ems 59,092 
A l l o t h e r d e p o s i t s 353 

T o t a l g ros s d e p o s i t s 191,153 
F . R . n o t e s i n a c t u a l c i r c u l a t i o n - 172,632 
p . R . bank n o t e s i n c i r c u l a t i o n -

n e t l i a b i l i t y 16,190 
A l l o t h e r l i a b i l i t i e s l2 

TOTAL LIABILITIES 392,794 

Cont ingent l i a b i l i t y a s endorse r on -
Discounted paper r e d i s c o u n t e d 

w i t h o t h e r F*- R. banks 
Bankers' acceptances so ld t o 

o t h e r F . R« banks 

F. R, n o t e s o u t s t a n d i n g 179,902 
F . R. n o t e s h e l d by bank 7>270 

F . R . n o t e s i n a c t u a l c i r c u l a t i o n 172,632 

Hew York 
21,384 
21,117 
22,642 

676,417 
156,252 
114,188 

p h i l a . 
7,633 
2,608 

43,890 
94,291 
71,049 

1,012 

L I 
C l e v e l . 

9 , 2 3 2 
3 , 5 5 2 

29,743 
129,645 
53,349 

705 
213,44: 

A B I L 
Richm. 

4 ,209 
2,196 

15,035 
52 ,321 
62,346 

10b 
"9"69,499 210,242 213,442 129,808 
73.6,288 203,710 217,93> 112,964 

I T I E 
A t l a n t a 

3,247 
1,510 

24,299 
44,088 
24,572 

155 
9 3 7 m 

s 
Chic ago 

11,446 
6 , 4 i 6 
4 ,957 

234,902 
69,727 

2 ,092 
311,67s" 

S t . L o u i s . 
3 ,867 
-1,603 

24 ,332 
59,089 
4 0 , 6 5 3 

678 

I.iinn. 
3,006 
1,415 
7 ,734 

48 ,g48 
12,811 

765 

Kans .cy• 
3 , 7 6 1 
2 , 4 2 1 

17,422 
69 ,651 
39 ,164 

1 ,062 

D a l l a s 
3 , 2 3 8 
1,184 

13,844 
40 ,574 
13,597 

7_L 

San Fran 

2 ,44s 
10,369 
82,922 
21,127 

6 ,172 

St 

To t a l 
82,67.4 
49 ,466 

245,245 
1 ,633 ,583 

623,739 
127,565 

115,12s 418 ,271 
124,952 
103,159 

70,258 
82,975 

127,299 
95,993 

9 , 4 5 s 23,202 J 4 , 3 4 i 3 , 8 8 3 12,488 
1,519 3.1992 1 , 3 7 1 1,130 2 ,162 

687092 
45,517 

I ' . S i 

120,590 
194,694 

6 , 8 3 1 
2,816 

27530,132 
2 ,499 ,265 

170,937 
3 9 , 6 7 2 

•*» 1 > J V $ 5 t ) V. 1 > s s * s •" . 1 1 11 

1,797,100 447,042 462,270 256,990 223,976 775,005 249,293 164,667 244,124 126,732 332,153 5 ,472 ,146 

M E I/I 0 R A IT D A 

36,366 50,000 29,536 115,902 

FEDERAL RESERVE NOTES OUTSTANDING AND III ACTUAL CIRCULATION 

I I : z t ' Z T a % 1I.7°365 1 . : ^ 1 0 f : g s 2 i ° o M 

B i l l s d i s c o u n t e d 
B i l l s bought . In open marke t 
U.S . c e r t i f i c a t e s of i n d e b t e d n e s s 

736,288 203,710 217,934 112,964 115,128 418,27-1 103,159 82,975 95,993 45,517 194,694 2 , 4 9 9 , 2 6 5 

DISTRIBUTION OF BILLS AND U.S . CERTIFICATES OF INDEBTEDNESS BY MATURITIES. 

T i t h i n 15 days 16 to 30 days 31 to 60 days 6 l to 90 days Over 90 days T o t a l 

26,310 

162,246 
1 ,577 ,715 

61,213 
30,235 

42 ,424 
4 s , 3 1 5 

162 

156,528 
82,965 

632 

75,137 
42 ,044 
11,130 

1 ,878 ,174 
234,537 
204 > 0 5 
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R e l e a s e d f o r p u b l i c a t i o n Sunday morning June 15, 1919; n o t e a r l i e r » 
S t . 4 3 I d 

STATEMENT OF FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS JUNE 13, 1919-

( i n t housands of d o l l a r s . ) 

Boston New York p h i l a . C l e v e l . Richm. A t l a n t a Chicago S t . Lou i s Minn- Kans .Cy• D a l l a s San F r a n . T o t a l 
FEDERAL RESERVE NOTES: 
R e c e i v e d from C o m p t r o l l e r 317 ,500 1 ,580 ,880 3 9 0 , 9 8 0 356 ,100 224,120 229 ,600 619 ,680 200,7U0 132,880 167 ,300 103,560 2*2 ,020 4 , 6 0 5 , 6 6 0 
R e t u r n e d to C o m p t r o l l e r 110,278 6 l 2 , 0 6 g 146,812 9 2 , 2 6 1 78 ,748 50 ,933 139,284 64,977 3 2 , 9 6 1 5 1 , 0 6 9 3 2 , 9 5 1 60 ,405 1 , 4 7 2 , 7 4 8 

Chargeab le t o F . R . Agent 207 ,522 9 6 8 , 8 1 1 244 ,168 263 ,839 1 % , 3 7 2 178,667 420,396 135 J 6 3 99 ,919 1 1 6 , 2 3 1 70.b0Q 22l ,Tl .5 3 , 1 3 2 , 9 1 2 

i n h a n d s of f * R. Agent 27 ,620 i 4 1 , 0 0 0 27 ,280 3 3 , 1 2 0 28,658 57 ,709 3 0 , 3 6 0 19,160 i 4 , 5 4 o i 4 , o o o 23 ,570 6 ,000 423 ,017 

I s s u e d to F . R . bank l e s s amount 
r e t u r n e d to F . R. Agent f o r 
r e d e m p t i o n 179,902 8 2 7 , 8 1 1 216 ,888 230 ,719 I l 6 , 7 i 4 120 ,958 450 ,036 l i 6 , 6 o 3 85 ,379 102,23 1 4 7 , 0 3 9 215 ,615 2 , 7 0 9 , 8 9 5 

COLLATERAL SECURITY FOR 
OUTSTANDING NOTES: 

Gold c o i n and c e r t i f i c a t e s on 
h a n d - 183,740 - l 4 , 1 2 5 - 2 , 5 0 0 - - 13 ,052 - 11 ,581 - 224 ,998 

Gold r e d e m p t i o n f u n d 11,135 1 0 , 5 4 l 14 ,792 12 ,046 2 ,018 2 , l 4 ? 4 ,797 4 , 0 9 8 g , 3 6 l 1 ,895 2 , 5 4 5 12,847 8 1 , 2 2 2 
Gold s e t t l e m e n t Fund - F . R . . . . 

Boa rd 4o ,ooo 90 ,000 56 ,389 i o o , o o o 2g,ooo 4 3 , 0 0 0 253 ,544 52 ,430 22 ,800 2 5 , 3 6 0 1 ,684 97 ,543 811,750 
E l i g i b l e p a p e r , minimum r e q u i r e d 128,767 543 ,530 l 4 5 , 7 0 7 104 .548 85,696 7 3 , 3 1 1 191,695 60 ,075 4 7 . 1 6 6 7 4 , 9 7 6 3.1,229 105,225 1 , 5 9 1 , 9 2 5 

T o t a l 179 ,902 827 ,811 216 ,888 230 ,719 116,714-. 120 ,958 450 ,036 l i 6 , 6 o 3 85 ,379 1 0 2 , 2 3 1 4 7 , 0 3 9 215 ,615 2 , 7 0 9 , 8 9 5 

AMOUNT OF ELIGIBLE PAPER 
DELIVERED TO F . R. AGENT 168,916 732 ,748 154,213 160 ,109 93,837 7 9 , 5 6 8 - S 3 , 5 5 5 68 ,600 5 1 , I k ) 8 2 , 2 6 8 51 ,033 115,216 2 , 0 0 1 , 2 0 3 
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