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STATILENT FOR THE PRESS.
June 7, 1919.

Aggregate reductions of 181.0 millions in war paper holdings, in con-
naction with the redemption of Treasury certificates due Sz 2 ars indicated
in the Federal Reserve Boardls wecicly bank statemcont lssued ac at closc of
business on June 6, 1919.

Other discounts on hand incrcascd 3.6 millions, and accentance holdings -
4.7 millions, War paper held under rediscount for othor Federal Roserve banks
increased frem 112.3 to 11%.2 millions, widle similar holdings of acceptances
i.e. bank acceptances purchascd frouw other Fedural Ressrve banks, wita the
latter's éndorscment declined frow $055,000 to $100,000. The total of
acceptances on hand ircludes also 21.C millions of bank accoptarces parchasced
from other Federal Reserve banks witaoubt toe latieris cnoworsoront. An incriase
of 25.8 millions in . . Treasury certificates on hand roprosonts largely tewporary
certificates issucd to 5 Rescrve banks to cover advances to the Guvormuont
pending recaipt of funds from deposivary instifutbtions and %o a lsssor oxtent -
one-year 2 por cent certificates deposited with the  Troesury to secure Tederal
Rescrve bank note circulation. Total investments csnow a ard docmease for ithe

wook of 137 .6 millions.

Heavy withdrawals of Govermment funds roduced the halance to the credit
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of the Goverumoent by 115.4 millions, waile meambors noaits show a
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gain for thce weck of 49 millions. Net deposits show
millions,while Federal Reserve notes in circvlatiorn fell off 6.3 millions.
On the other hand the banks?! casiu rescrves, owing largzely to the gemmeidorabvls

IO

deposits of gold by the CGovernment and the purchase of gola lvporied £
Canada, incregascd by 15.2 millions. As the risuli the roserva parcoertage of

ths banks shows a rise for the wece. fran 51.8 to 53.7 per caents
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STATEMENT 0T COMBINED RESOURCES AND LIABILITIES OF THE TVELVE FEDERAL RESERVE BANYS AT CLOSE OF BUSINESS JUNE 6, 1915. -

RESQURCES Jue 6, 1919 May 25, 1919 June 7, 1918
Gold coin and certificates N $354,955,000 $346,618,000 $1163 ,622,000
Gold Settlement Fund - F. R. Roard 581,055, CO0 586,742,000 417,675,000
Gold with foreign agencies - — 51,280,000
Total geld held by banks 936,024,000 933,350,000 932,577,000
Gold with Federal Reserve Agents 1,139,503 ,000 1,131,725,000 958,255,000
Gold Rederption Fund 126,272,000 122,658,000 23,431,000
Total gold reserves 2,201,804 ,000 2,187 ,743,000 1,919,263,000
Legal tender notes, silver, etc. 65,539,000 67,363,000 58,461,000
Total reserves 2,270,343 ,000 2,255,106,000 1,977,724%,000
) (Secured by Govt. war oblizations 1,620,994%,000 - 1,802,393 ,000 627,025,000
Bills discounted (p171 gther 190,130,000 186,495,000 357,467,000
Bills bought in open market 195,307,000 183,650,000 2ke 542,000
Total bills on hand 2,005,431 ,000 2,173,042,C00  1,233,034,000
U. S. Government bonds 27,129,000 27,131,000 6l Ll 000
U. 3. Victory notes 333,000 83,00C -
U. S. certificates of indebtedness 227,553,000 201,800,000 *32,601,000
All other earning assets . —— 694,000
Total earning assets 2,264 15,000 2 ,402,056,000 1,330,813,000
Bank premices , 10,986,000 10,985,000 -
Uncollected items and other deductions from gross deposits 650,757,000 634,635,000 402,529,000
5% Redermtion Fund against F. R. bank notes &,868 ,000 8,963 ,00C 637,000
All other resources 10,042,000 10,035,000 -
TOTAL RESOURCES 5,215,4142,000 5,321,785,000  3,711,703,000
LIABILITIES
Capital paid in 32,652,000 82,589,000 75,662,000
_ Surplus 45,455,000 45,466,000 1,134,000
- Government deposits 26,058,000 141,475,000 179,876,000
Due to menbbers - reserve account 1,705,104 ,000 1,656,118,000 1,449,186,000
e Deferred availability items 497,345,000 517,638,000 239,971,0Q0
. Other deposits, including foreign zovernnment credits 134,364 ,C00 150,324,000 106,550,600
Total gross deposits 2,362,875,000 2,465,559,000 1,978,893,000
F. R. notes in actual circulation 2,513,037 ,000 2,519,292,000 1,639,579,000
F. R. bank notes in circulation - net liability 165,2L6,000 165,427,000 9,580,000
All other liabilities 38,166,000 36,452,000 6,855,000
TOTAL LIABILITIZES 5,215,442 ,000 5,321,785,000  3,711,703,000
Ratioc of total reserves to net deposit and F. R. -
note liabilities corbined 53 7% 51-8% 61 5%
. Ratio of zold reserves to F. R. notes in circulation
- after setting aside 355 against net deposit liabilities 65.5% ol .17
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WEEKLY STATEMENT OF RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS JUNE 6, 1919.

RESOURCES
(In thousands of dollars.)

Riclm. ptlanta Chicago St-Louls llinn. Kans.Cy-

phila. Clewal.

st.4230b

Dallas San Fran.

Total

Gold coin and certificates ----- 3,881 263,576 502 24,510 2,12l 7,927 23,293 3,859 8,321 106 7,269 9,599 354,969
Gold Settlement Tund - F.R.Board 37,592 192,474 47,043 55414 21,626 6,977 112,260 18,158 25,174 38,161 6,256 19,920 581,055
Total gold held by banks ----- B1L73T 156,052 57,555 79,92%F 23,750 14,90F 135,553 22,017 533,495 38,267 13,525 29,519 936,02k
Gold with Federal Reserve Agents 54,279 285,268 75,259 132,847 32,960 Y9,597 245,326 58,573 38,617 28,561 16,204 118,957 1,139,508
Gold redemption fund ----------- 16,645 24,829 8,U35 243 10,144 6,584 31,436 U 558 6,626 13,163 2,648 %1 126,272
Total gold reserves —--------- 112,397 766,149 131,239 15,014 66,854 71,085 B15,515 65,148 78,738 79,991 32,437 149,L37 2,201,804
Iegal tender notes,silver, ctc.- 7.084 51 590 275 1,104 399 l.}#}S 1.305 LY o4 1)+Qﬁ 5 QU3 78] 68}53,9 _
Total reserves —-==--=--------- 119,461 618,039 131,514 214,118 67,253 72,523 416,640 37,505 78,632 80,140 34,450 149,818 2,270,343
Bills discounted: o v » _ ‘ ‘
secured by Goverrment war ' ' 4
obligations (&) -=---------- 133,197 634661 160,810 116,393 76,132 64,647 195,120 53,956 LU4,030 u7,704 27,074 65,270 1,620,994
All other ———m—m—m—mmmm—mmmee 4,992 38,949 13,900 6,114 12,138 13,174 16,197 9,567 .3,859 34,343 25,353 11,54k 190,130
Bills bought in open market (b)- _ 17,433 51,779 972 20,132 7,393 g2 32,776 5,560 _7,i4p 169 ., 613 Lo 156 198,307
Total bills on hand ---—------ 155,622 725,389 175,082 144 639 95,663 85,203 ouk,003 68,885 55,051 82,216 55,040 125,970 2,009,431
U. S. Govermment bonds -—-—----- 539 1,302 1,385 1,083 1,234 375 4,476 1,153 116 8,867 3,966 2,633 27,129
W, U. S. Victory notes —-=-—==m=-—o 29 5 - - - & - - 246 - - - 353
U.S.certificates of indebtedness 17,916 66,140 25,680 16,976 9,160 10,549 22,612 19,182 9,710 11,583 4,900 12,845 227,553
| Total carning assebs —————— 17T, 106 792,681 205, 707 162.69¢ 106,057 4. 135 571 181 89,018 65,1035 102.966 61,906 141,14 2, 260,106
Bank premises ---------=-------- €00 3,782 500 875 312 218 2,936 541 - Lol o2l 400 10,9686
Uncollected items and other de- i :
ductions from gross deposits-- 53,699 162,255 61,674 LUs,u62 60,073 33,863 71,351 U46,052 12,633 Ug,cU7 25,648 27,095 63G,757
5% Redcmption fund against F.R. S
,  bank notes —------mmeooooooeo- gl 1,752 1,025 T4 164 470 1,b4s80 575 289 707 379 4Og &, 568
-~ All other resources ------------ bo1 2,911 513 g22 755 351 1331 L4l 2k 355 7o 755 10,042
_ TOTAL RESOURCES =--=-====-==== 349,351 1,761,620 398,373 427,749 234,614 201,565 764,915 224,332 157,101 234,519 121,374 315,925 5,215,442
" MEMORANDA
(a) Includes bills discounted
for other F.R.banks,viz.———-— - - _ 29,781 - 14-9)\458 12’ 000 2}_&,000 _ _ _ 115’ 2-9
(b) Includes bankers! acceptances
bought from other F,.R.banks -
with their ondorsement ---- - 100 - _ B B _ 100
without their cndorsement-- - - - - - _ B B 21,916 21,916

-
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WELKLY STATEMINT OF RESOURCES AND LIMBILITIES OF THE FRDERAL RESERVE BANKS AT CLOSE OF BUSINESS JUNE 6, 1919. o
(In thousands of doliars.) : . '

LIABILITIES ’
Roston New York phila. Clevel. Riclm. Atlanta Chicago st.Louls Liinn. Kans.Cy- Pallas San Fran. Total

Capital paidein ——-—=----=m-oome 6,877 21,384 7,632 9,225 4209 3,24k 11,khe 3,65 3,006 3,761 5,257 4,770 82,052
SUTPIAS —mmmmmmmmm e e 2,590 21,117 2,0ud L0250 2,15 1,310 6,410 1,’003 1,1415 2,be1 1,104 2,448 l.n9 466
Goverrment doposits =—=-—-—-mommm 61 8,795 bho 3,506 1,578 562 5 Lol 1,us8 658 1,339 1, 510 . 750 26,058
Due to mendors - Reserve account 101,557 710,129 106,21 130,763 57,204 46,636 235, 7'0 BO,JJQ 53,576 78,028 ug 150 g: 734 1,705, 104
Teferred availability items ---- W3,%37 116,959 51,122 UL, 217 50,900 23,158 5,,, 36,868 7,783 35,134 17,525 1k, 897 uo, 3hg
A1l othor Ceposits ——--me-—mo-o- 1.5 115,557 730 £C5 30 203 2,647 g2 1,170 1,607 239 5,573 154, ;oﬁ

Total gross deposits ———-m=mmm BURNA A kO 158,706 174,992 105,985 70,649 299,137 G9,557 63,127 115,118 62,L16 107,254 2,562,0/5

F.R.potes in actual circulation- 173,771 736,674 207,352 218,004 114,780 115,569 U2l,046 103,503 £2,629 97,102 46,122 195,989 2,513,057
F,R.Bans notes in circulation -

net liabi tily ---------mmmeoe- 16,208 34,317 19,101 15,237 5, 56’4 9,130 22,950 1k,c32 5,83 13,021 7,030 6,753 169,246
ALl othier ilabilitics -——---=--- 2,538 17 683 3 174 n fhg _1 _1 5% 3,568 1 256 1,091 2,08 3,365 2,631 36,146
TOTAL LIAEILITIES =---==-===" 3h9,351 1,781,620 398,373 “cY 749 234,6 ‘4 201,555 764,919 22k, %32 157,101 234,519 121,374 313,925 5,215, Lb2

MEMORANDA

Contingent liability as endorser
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on -
Discounted paper rediscounted :
with other ¥, R. banke —---- - - 35,261 - 50,000 - - - - - 29,956 - 115, 239
Bankers' acceptances sold to
other F. R. banks ——-—-—=—=-—= 166 - - - - - - - - - - - 100
\
FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION
F. R. notes outstanding -------- 161,545  o24,619 219,867 232,494 117,356 119,491 455,021 115,147 g yg3 103,256 48,064 217,461 2, 722 600
e F. R. notes held by bank ~------ 7,77+ g7, 91+5 12,515 14 4oo 3,076  3.922 33 975 L L2382, 514 6,156 ,th 21, k472 9,569
~ F.R.notes in actual circulation 173,771 736,674 207,352 216,094 114,780 115,569 421,046 103,909 62,629 97,102 U6, 122 195,989 2,515,037
DISTRIBUTION OF BILLS AND U. S. CERTIFICATES OF INDEBTEDNESS BY MATURITIES. |
Within 15 days 16 to 30 days 31 to 60 days 061 to 90 days Over 90 days Total
|
Bills discounted —----=-mmmmmmm== 1,542,468 37,495 144,953 61,398 24,810 1,611, 124
Bills bought in open warket------ - 57,726 bo, sl 71,657 26,382 - 198,307
N U.S. certificates of indebtcdness 53,579 411 -391 7,121 166,051 227 553
-
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STATEMENT OF FEDERAL RESERVE AGENTS! ACCOUNTS AT CLOSE OF BUSINESS JUNE 6, 1919.
(In thousands of dollars.)
Boston New York phila. Clevel. Richm. atlanta Chicago st.Louis Ifinn. Kans.Cy- Dallas San Fran. Total

FEDERAL RESERVE FOTES:

Recsived frem Canptroller —----- 312,230 1,566,680 373,300 354,000 223,620 227,000 609,720 198,650 131,880 166,890 10@,169 2sg,§po u,5u7,6go
Returned to Comptroller -—------- 107,155 508,661 12,233 §9,006 76,806 48,984 130,579 62.933 32,057 49,762 31,995 97,639 1,427,071
- i ; olt, 914 1L6,5 g 016 479 141 135,727 99,823 117,036 71,16l 223,161 3,120,529

Chargeable to F.R.Agent --- 205,145 968,219 231,067 204,914 146,514 178,016 U79, 1 99,8 , 0" 1 461 3,120, 5
In hands of F.R. Agent —-------- 23600 143,600 11,200 32,h20 28,956 58,525 24,120 17,520 15,040 13,780 25,100 6,000 397,923
Issucd to F.R. bank less amount

returned to F. R, Agent for - .

redemption —=====—=====——===== 161,545 824,619 219,867 232,494 117,856 119,91 455,021 116,147 64,783 103,256 4g,06% 217,461 2,722,606
COLLATERAL SECURITY FOR

OUTSTANDING NOIES:

Gold coin and cer*ificates on .

hand ------ smmsmmmmsmmmoomTees - 183,740 - 20,625 - 2,500 - - om052 - 1,581 - 231,498
Gold redemption fund -——-------- 11,279 11,525 13,570 12,222 1,960 4,097 5,502 2,142 1,265 3,201 o lgg 14,1 83,713

1 gett Lo 43,0 61,38 ‘ 4o Goh 56 US1 24,300 25,360 2,184 104,809 824,297
Gold setblement Fund - F.R.Board 43,000 90,000 61,389 100,000 31,000 u43,000 2k2,824 56,U3 , ) 16 L BOS 2,29
Eligiileupa;ef, minimum required 127,266 539,351 1Mk 608 9916u7 gt 395 69,894 205,695 59,574 46,166 74,697 31,£00 58,50l 1,583,098

U — 161,545 24,619 219,867 232,494 117,856 119,491 455,021 118,147 4,763 103,258 Ls,064 217,461 2,722,606

Mgﬁ?&%ﬁ%ﬁ%ﬁfﬁ% ------ 155,622 725,389 157,947 143,626 89,244 78,414 2ul, 064 65,502 52,803 82,216 53,040 107,629 1,955,496
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