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STATEMENT TOR THE PRESS.
May 24, 1919.

Reduction of over 100 millions in the holdings of war peper primarily the
result of the first payment on account of Victory notes, also considerable decreases |
in Government deposits and in Federal Reserve note circulation, are indicated by
the Federal Reserve Board's weekly bank statement issued as at close of business on
May 23, 1919.

As "against the large reduction in war paper, the banks show a slight increase
in other discounts on hand and a gain of 8.5 millions in their acceptance holdings.
On the other hand, certificate holdings fell off 4.3 millions, the larger decrease
in this item reported by the New York bank being offset in part by fresh investments
¢ in 2 per cent certificates shom for Y other banks.

Members' reserve deposits declined 15.8 millions, while net deposits are given
as 67.8 millions less than the week before. The banks! capital account shows a gain
of $156,000, the banks at Philadelphia, Cleveland, St. Louis and San Francisco
reporting substantial additions to their paid-in capital. Federal Reserve notes in
circulation declined 27.8 millions, the Banks and Agents reporting considerable
gains of notes on hand mainly withdrawn from circulation, while rederptions by the
Treasury were in excess of 7 millions. The ban_ks' aggregate liabilities on account
of Ff."R. bank notes in circulation likewise show a slight decrease. O6n the other
hand gold reserves show a gain of 2.9 millions, Whilé cash reserves Went up 2.1

* millions. The banks' reserve percentage, because of the reductions in toth
deposit and note liabilities and the simultaneéus increase in cash reserves, shows

a rise from 51 .1 to 52.3 percént.
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RESOQURCES
Gold 001n and cert;ilcaf,

Gold settlement Fund - F.R.Board
Gold with foreign agencies
Total gold held by banks-
Gold with Fedsral Reserve Agents’
Golid Redemption Fund
0

JINED RESOURCES AND LIABITITIES

Total gold reserves
Legal tender notes, silver, etc.
Total receoves

Bills discoanted (securad by Gov't.war obligations
(41l other
Bills bought in open market
Tot2al bhills on hand
U. S. CGovernment bonds
U. S. Victory notes
U. S. ccriificates of indebtedness
All otlier earning sssets
Total earning assets
Bank premises
"Uncollected items & other deductions fram gross deposits
5% Tedempticn fund against F. R. bank notes
All other resources
TOTAL RESOURCES
LIABILITIES
Capital paid-in
t Surplus
‘ Government depgosits
- Due to mombers - Reserve account
Teferred availability items
_* Other deposits, including foreign govermment credits
Total gross deposits
F. R, notes in actual circulation
F. R. bank notes in circulation-net liability
All other liabilities
TOTAL LIABILITIES
Ratio of total reserves to net deposit and F. R.
note liabilities cambined
-~ ' Ratiorof gold reserves to F.R. notes in circulation
. after setting aside 35% against net deposityliabilities
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5 OF THE TVELVE FEDERAL RESTRVE RANKS AT CLOSE OF BUSINESSIMVAY 23,

M“"*y 23_1 11 9

$346,997,C00
572,001,000

918,9
1,139,8
119,91

o &O i

8,000
5,000
6,0C0

1,762,487 ,000
176,379,600
193,187,000

9/ 7J)9 1000
1,697,524 ,000
53,,6u2 000
142 138,000

2,178,739,000
€5,104,000

2,247,933 ,0C0

2,132,053 ,000
27,149,000
17,000
199,748 ,0C0

2,358 ,967,0C0
10,976,000
679,798,000
8,271,000
10,289,000

5,316,234 000

82,553,000
L9 466,000

2,477,303 ,000
2,504 257,000
167,260,000
35,451,000

May 16, 1919

$37»,224 000
5lig 9uu 0C0

85)‘} !(:) U \JO

1,150,503,000
14D ‘36 020

6,0C0
ooo

1,863 47
175,465
184,717 .C00

185,841,000
-3,713,341,000

549,702,000
125,786,000

2,175,837,000
70,020,600

5t .400a

1919.

May &%, 1918.°
$u78 18 60 ,GCO
Lo7, 767 Co0
52,700,200
938,727,000
30,181,000
26,115,000
1,898,023 ,000
£8.073%,000

2,2l5,857,0C0

2,223 ,657,0C0

1,956,05¢,000
€00 ,499,000
322,800,000
278,221,900
1,201,520,000

27,131,000 4o 067,000
19,000 -

204,082 ,0C0 *30 176,000

1,151,000

ERIT 889 C00 1,277,214 ,000
10,975,000 -

709,355,000 351,407,000

g ,924,000 "~ 537,000

10,242 .CCO 85,000

5,316,234 060
52.3%

64 6
*Includes One-Year Treasury’%otes.

5,440 243 000

82,397,000
19 456,000

2,574 ,670,000
2,532,039,000

3,585,303 ,000

75,465,000
1,134 0c0
122,350,000
1,436,284 ,C00
242 uss 000
107J903,ooo
1,909 ,025,000
1,578,621 ,000

168 ,Cl5 Co0 1,.64 C00
33,626,000 13,294,000
5,440,203 ,000 3,585,303 ,000
51.1% 62.4
62.9%
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WEEILY STATEMENT OF RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS MAY 23, 1919.
RESOURCES
(In thousands of dollars-)
Boston New York Phila. (Clevel. Rickhm. Aptlanta Chlcavo st.Touls Minn. Kans CV Dallas san Ft’)un Tgfal
Gold coin and certificates —---- 3, 475 253,779 606 27,263 2,156 7,876 25,0456 3,021 8,3k5 15 7,24 2 140
gold Settlement Fund - F.R.Board 3§, ceilt 178,520 40,852 50,691 3k,185 12,633 111,062 18,493 13,961 38,835 0,513 EZ,uBS 572 001
Total gold held by banks —-—-—- bo,289  U32,307 L1,L58 77,954 36,351 20,509 13&,108 22, W14 22,306 38,970 13,758 36,578  91g,998
Gold with Federal Reserve Agents 59,975 287,679 71,137 129,677 28,178 41,699 267,507 58,198 U41,310 30,567 16,391 107,507 1,139.825
Geld redemption fund —-————-e—nm 11, 282 2k g 11 276 60 7,338  6.021 33 071 5. 2%9 5. 324 11 7h] p 667 979 119,916 |
Total gold reserves ——-——----—- 113,546 ’u+,92u 123,831 208,321 71,667 68,229 W34, €S 8), 51 68,540 80,88 32,802 145,00 2, |<,7J9 |
Izgal tender notes, silver, ete. _ 7,716 51712 571 1,070 436 1 800  1.0%2 ,.(os 116 133 2 165 pL5 69,194
Total regerves——-——--=-=—=m=-- 121,262 796,636 124 402 209,391 7g,103 70,029 435,738 88,055 69,056 81,011 24 go7 1L5,275 2,247,93
1110 disccunived: .
Secured bty Governmsnt war .
oblizations {(&)--=——==—====n 144,102 708,974 170,315 134,152 81,413 70,909 201,723 61,625 U7,345 51,720 19,354 70,855 1,762,187
ALl o5her —-=-—---m---m—-——-=-= 5 199 23,422 12,378 5,206 12,190 13,479 14,882 8,726 8,094 31,339 26,986 14,478 176,379
Bills bought in open market (b)- 15,859 Ll Lol 918 21,562 7,083 5,151 28,332 L. 443 g ugg 1. 061 1,063 54,822 193,187
Total bills ¢n hand ——me——=-an 165,160 776,826 183,611 160,920 100,686 &9,539 ol 937 74,794 63,908 ¢k, 120 U7,403 140,155 2,132,053
U.S.Governient bonds ——-=--==-mome 556 1,303 1,385 1,083 1,23u 377 W6 1,153 116 38,868 3,966 2,632 27,1M9
U.S.Victory notes ~——=—mommeme— - - - - - 7 - - 10 - - - 17
U.S.certificates of indebtcdness 16,910 68,336 19,690 16, u4k> 5. 850 9,509 20,612 14,682 9,026 6,453 L o900 7,320 199,748
| Total carning asscts --------- 182,632 846,459 204, 686 178,445 107,760 99,432 270,025 90,629 73,062 99,LLI 56,269 150,107 2,358,907
Bardt premisds —--------s-—soo—-s 800 3,772 500 575 312 218 2,936 541 - Lol o2l Loo 10,976
-Uncollected itcus and other :
deductions from gross deposits- 575C4g 155,917 ©5,539 55,886 U3,837 37,638 3,142 U5 894 17,312 56,968 26,561 33,136 679,798
5% Redemption fund against _
. F.R. bank notes -—----------—- 841 1,852 925 770 196 450 886 469 415 730 379 358 g,271
7 All other resources ------------ 418 3,043 1,205 700 606 312 1,205 433 20k 440 723 1,000 10, 289
TOTAL RESOURCES -==========-= 363,901 1,807,679 397,257 Wkb,067 calt, 834 208,079 793,952 226,025 160,049 258,991 119,140 330,280 5,316,234
p—
., . MEMORANDA
. (a) Includes bills discounted
for other F.R.banks,viz.-- - - - 29,486 - - 54,786 10,000 15,000 - - - 109, 274
(b) Includes bankers' acceptances
bought from other F.R.banks:-
With their endorsement ---- - 1,860 - - - - - - - - - - 1,860
Vithout their endorscuent-- - - - - - - - - 70 - - 28,413 28,ug3
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VECKLY STATEMTNT CF RESOURCES AND LIMBILITIRSOF THE FUDERAL RUSERVE BAITKS AT CLOSE .OF BUSINESS MAY 25, 1919.
(In thousands of dollars.)

LIABILITIES
Boston New York Pblla, clevel. Riclm. Atlan a Chicago St-Louis Minn- ans-Cy.
¥igs oA CTTIE U M ey Gy

1 510 6,415 1 605 1 u 5 2,bel

7,386 29,027 6, 864 o) ghh u , 237

4L 673 235,195 58,947 ug, ,070 71, 5“5
28,&55 61, 670 36,29u 11,509 36,267
293 4,608 748 1,510 10,919

st .4Coc

San Fran. Total
DY 5 BT b;%p
1,104 o, h4e - U5 866
1,677 3,599 9 ;999

4o, 794 87,786 1,697,524
17,693 20,394 53“’,6’+2
518 6,167 142,138

80,807 350,500 102,855 65,634 122,968
112,264 419,554 103,365 £5,006 9u 767

8,894 22,472 13,103 5,703 13,104
1,363 3,549 1,240 1,014 1,947

60,482 117,700 2,547,503
L6, 066 196,070 2,504,253

6,862 6,774

Capital paid-in ——--mc—mcemem o 6,849 21,345 7,630 9,225
SUrplus =-—---—ce----e---—----—- 2966 21117 2,608 3,552 2,196
Covermient dsposits ——---c-—-——  9.605 ' 7,215 11,194 97032 7,518
Tuc te mambers - Reserve account 103,744 733,225 €2 967 135,287 51,291
peferred availability items ---- 50,875 126,889 63,801 L7 704 36,131
A1l other deposits ——m———moo = 1,045 11k 524 T4 863 Lo1
Total gross deposits ————-———- 165,269 OFL, 853 1bh, 700 190,€% 959,301
F.R.notes in actual circulation- 169,647 735,462 201,362 224,788 115,902
F.R. bank notes in circu- ‘
lation - nzt liability -——-——-o 16,466 35,163 18,066 15,176 5,l25
All other liabilities ———-----o- 2,674 12,759 2,887 2,440 1,775
TOTAL LIABILITIES ----------- 363,901 1,807,079 397,257 4l6,067 o2k, &3k

L’I E 1‘1’1 O R A.N D A

167, 208
1,311 2,512 35, “5
15, 234

208,079 793,932 226,025 160,049 23&,991 119,140 330,280 5,3

Contingent liability as cendorser on -
Discounted papsr radiscounted
with other F.R, banks ---——- - - 27,341 - 45,000
Bankers! acceptances sold to
other F.R. banks ———m—eemoaeu 1,860 N - - -

FEIERZL RESERVE NOTES OUTST

T, R. notes outstanding —------- 177,242 831,870 213,64 238,624 121,141
F. R. notes held by bank -——-=—-- 7,595 9,408 12,282 13,836 5,239

ANDIVG AND IN ACTUAL CIRCULATION.

116,459 454 202 11¢,932 €6, 876 100,964
. ,195 13U 6us 15 567 1,870 6,197

56,933 - 109, 274

- - 1, 860

47,866 217,971 2,725,751
1,800 21,901 221,538

— F.R.notcs in actual circulation 169,6U7 735,U62 201 )62 Zh 788 115,902

DISTRIBUTION OF BILLS AND U.S.

112,264 419,554 103,365 85,006 9k, 767

46,066 196,070 2,504, 253

CERTIFICATESOF IITDEBTEDNESS BY MATURITIES.

. Tithin 15 days 16 to 30 days = 31 to 60 days 61 to 90 days
Bills dicounted ~---=--=-c-m=mmmmn 1,675,512 be,3ul 138,435 60, 492
Bills bought in open market ----- 57,635 37,957 65,767 31,828
U.S. ccrtificates of indcbtedness 30,746 g 3 209 23097
3 3

X

“ &
—

”
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Over S0 days  Total

22,083 1,938,266
- 193, 187
163,015 199,748
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STATEMENT OF ¥EIERAL RESERVE AGENTS! ACCOUNTS AT CLOSE OF BUSINESS MAY 23, 1919.

. st.4004

- (In thousands of dollars.)
r’ ' Boston New York phila. Clevel. Richm. ptlanta Chicago St.Louis. Minn.Kans.Cy. Dallas San Fran.. Total
o FEDERAL RESZRVE NCTES:
Received frum Compiroller =—---- 307,200 1,546,780 358,740 353,400 222. 7"0 222,000 604,180 196 220 130,880 162,200
Returnzd to Cmpiroiler ——eee—mn JCJ,NE% 571,310 132 %R6 82, 256 7n‘rp9 Lé €31 119,918 5f,zpu 30, rwp h/ L7156 .
Chargsarie to PLR.AZNY —————- 205,2‘;32 9/) Lo cd),oéf 271,1’4‘4 150,131 175,119 ).Qjﬂ.':sgg 157,¢52 L'\) S5A 11; ;"H_ =TERY S
In bands of F,R. AZPLE ——m—mmmem 26,520 143, 600 12,240 32,520 28,990 58,660 30,360 18 950 1;,7“0 13 58
Issued to T.E. bank less amount
returnzd tu FLR.ALLT fov re-
5 R T R 177,242 831,870 213,64 238,624 121,141 116,459 U5k 202 118,932 &6,876 100,964 47,865 217,571 2,725,791
o COLLATERAL SECURITY FOR OUTSTANDING
NO e S ‘
! Cold coin and certificates on .
e - 183,740 - 17,625 - 2,500 - - 13,052 - 11,581 - 228 498
Gold redemption fund ----------- 9,975 13,939 13,248 12,052 2,178 4,199 5,162 2,767 2,658 1,207 2, 62@ 11,08 81,21
Cold gezitlement ¥und - F.R.Board 50,000 90,000 57, 889 100,000 26,000 35,000 262,345 55, W31 25 600 29,360 2,184 96,299 830 108
Rligibic paper, miniam required 117,267  5Wh1191 1hala07 10a\0h7 9296, 7h.760 176,505 bo.734 45,56 70 307 31 475 130 LEL 1,585, 056
Total —--m—-mmomoo oo 177,242 851,870 213t b4'+ 238,624 121,101 116,459 U5H, 202 118,055 5, 875 105,060 17,806 217 971 2 725,791
AMOUNT OF ELIGIBLE PAPER .
— DELIVERED T0 F. R. AGENT ---- 165,160 776,820 144 g6k 159,048 96,609 8h,034 24k, 916 66,280 60,171 &4,120 U47,403 123,359 2,052,784
-~ £
4
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