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STATEMENT FOR THE PRESS.

May 17, 1919.

Increases in all classes of investments, wainly in war paper
é.ccompanied by substantial additions to Governuent and member bank reserve
deposits are indicated by the Federal Reserve Board's weekly bank statement
issued as at close of business on llay 16, 1919.

Of the total increase of about 75 millions in earning assets 67.7 millions
represents the net increase in war paper, 2.9 millions - the increase in other
discounts, 2+7 millions~ the increase in acceptances and 1.7 millions - the in-
crease in Traasury certificates on hand. Total earning assets show an increase
of about 75 millions for the week and include about $19,000 of Victory notes,
reported by two banks.

Paper held under rediscount for the Federal Reserve banks shows a decrease
in amount frem 93.8 to 85.7 millions. Holdings of bankers' acceptances include
3.6 millions bought fran other Reserve banks wi the the latter's endorscment,
also 27.5 millions bought from other reserve banks without such endorsements

Both Govermment deposits, and members' reserve deposits show considerable
increases, the former by 96.1 millions and the latter by 24.U4 millions, while
net deposits are given as about 100 millions more than the weck before. As
against the large increasc in deposit liabilities, the circulation of Federal
Reserve notes shows a reduction of 24.7 millions, all the banks cxcept those at

Philadelphia, and St.Louis reporting smaller figures under this head. The bank #"

bank
liabilities on Federal Reserve notes in circulation show an increase of 3.6 mill-
ions: Mos4al cash reserves show a gain of 3.1 millions, of which 1.5 millions is
gOIdt

As the result of the large increase in deposit liabilities the banks' re- 1

Sserve percentage shows a decline for the week from 5149 to 51«1 per cent.
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FLDERAL

RESCRVE BANKS AT CLOSE OF BUSINESS MAY 16, 13919,

Golid with foreiga agencies
Total geld held by banks
Gold witli Fedsral FReserve Agents
Gold Redemption Fund
Totel ngi reserves
‘Legal terdsr notes, 311vyr etc.
Total reserves

c red b 't‘ 1
Bills dlscounted Efl?uothery Gov war obligations

83,178,000
1,150,903 ,6C0
140,755,000

1,853 475,000
175,464,000

Bills bought in open market 184 . 717, OOO

Total bills on hand
U. S. Goverrment bonds
U. 8. Victory Notes ~
U.S. certificates of indebtedness '
All other earning assets
Total earning assets
Bank gromiscs
Uncollected items and other deductions from gross dsposits
5% Redemption fund against F.R, bank notes
A1l other resources
TOTAL RESQURCES
LIABILITTIES
Capital paid~-in
Surplus v
* Goverrmment deposits
Tue to members - Reserve account
- Teferrad availability items
Other deposits, including foreign govermment credits
Total gross deposits
F. R. nctes in actual circulation
F. R, bank notes in circulation - net liability
All other liabilities

-

185,841,000
1,71%,341,0C0
sl 702,000
125,785,00C

STATEMENT OF FOIBIF”D RESOURCES AND LIABILTTIFS OF THE TUELVE
RESOURCES : G
Gold coin and certificates ¢'335 o2l ggg’l6, 21T
1 tloment Fund - : N "ol
Geld Settloament Fund F.R.Board 5&8,954,000

2,175,837,000
70,020,000

2,245,857,00C

2,223 ,557,000

27,131,000
19,000

204,082,000

2,454 g85 C00
10,975,000
709,355,0C0
g,92l4,000
10,242 ,0C0

5,440,243 000

2,574,670
2,532,039,CoC
168,045,000
33,626,000

TCTAL LIABILITIES
Ratio of total reserves to net deposit and F.R,
note liabilities combined
Ratlo of gold reserves to F.R. notes in circulation after
s setting aside 35% against net deposit liabilities
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5,440,243 ,0C0

May 9, 1919

$345,797,000
569,082,000

14 N79,OLO
1 134 158 ,0C0
1254271,000

*1,795,735,0C0
* 172,568,000
122,035,000

2,174,348 ,0C0
£g 436 000

St. 386a

Mey 17, 1918.

c\hYC 5‘50 oCo
b1g,337,C00
52,500,000
%osﬁcmo
015,535,0C0
2g,502,0C0,
1,8G4 40k C00
RS, 308 000

\.

83,761,000
1,688,906 ,000
4g3,501,0C0
26,175,600

2,242,784 ,00C

957,712,60C
éé”i ’600
316,102 000

279,385.00C -

2,150,336,0C0  1,122,151,C00
27,144,060 41,041,000
202,353,06C  ** 73 ,C43,0CO
- 1,452,000
2.375,846,00C  1,257,727,00C
10,¢74,000 -
625,034,000 382,509 ,0C0
7,853,000 530,000
G.227,000 77,C00
5,276,723,000  3,573,555,000
g2,228,C0C 75,315,000
49,466,000 1,135,000
48,753,000

2,391,343 ,0C0
2,556, 749,000
164,415,000
32,522,000

A 1,461,138,0C0

2g2,475,000
114,595,000

1 Loa 96? 0C0
1,569 4%9 000
7,873,000
12,%21,C0

51276)723 )OCO

51.5%

01.5/

**Includes Pne~vear Treasury Hotas.

3 3 5}]3 b 555 ’COO

63 .1%
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UEEKLY STATEMENT OF RESOURCES AND LIABILImIfs OF THE FEIERAL RESERVT BANKS AT CLOSEOF BUSINESS MAY 16, 1919.
RESOURCES . -
(In thousands of dollars.)
Boston  New Yorlk Phila. Clexe;- Rlchn Atlonta Chicago St.Louis lilnn, Kans.Cy. Dailas San Fran. Total

st.338Ch

Gold coin and certificates —---- 3,117 254, 591 9“3 15,431 2,161 7,795 2%, 1b4 ),97L+ g,347 oL 7,204 9,08 335, 22k
Gold fcttloment Fund- F.R.Board _ 49,998 80,956 45,71k 69,520 22,028 12,400 120,431 54 575 30, "5k 39,825 5 Wy 35,0 5he;ask
Total gold held.by bainks —---- 55~1I5 53 2“7_"3‘,L)7 83_9'] o, 189 20, 195 113,595 38, clrg 39,501 33,039 12,551 5,065 oo, 173
Gold with Federal Reserve Agents 52,327 9,339 65,300 12,853 30, %Zl"‘Mé{669"2,u"6%bb"§f“*70 RNy "’1I;41 17,157 108,023 1,150 0%
Gold Redemption Fmd ~~---—---= 19,373 26 Goe 18,o,u ._ru) 15,85 6,666 30,16 L oL&s W oagy 10,361 a,ccs 2,955 1,v3;,f
Toval gold reserves --------—- 124.015 6“9,590 1,6,575 228,947 70,335 69,,29 4M5 g57 101, D 57;151 81 o1 31,516 156,060 2,179,857
Legal tender notes,silver, etc. 7.2y 52,679 . 392 ¢87 3oh 1,660 1‘286 2}327 71 ?3 ;,_US 369 70,020
Total roserves ——————m————-eeo 132,052 702,275 130,967 230,134 70,659 71,106 W4s 123 103,911 €7,222 82,134 53,701 155,435 2 2¥b,o§7—‘
Bills discounted:
P otiean Govzmm = 152,150 792,953 182,468 115,743 €5,677 74,017 202,391 56,384 143,191 54,572 26,135 77,795 1,303,476
obligations {&a)-—=-~~=——====~ , '
A1l OtheTr —mmm—mmmmmm oo 4,966 32,618 13,408 4,923 11,847 11,636 13,184 s,eul 4 088 29,388 26,951 14,514 173 6L
Bills beagat in open market (b) 35,3’“ 42,691 922 20,464 7,7h0 5,641 24 L1 3 668 10,417 1,762 1,075 50,725 &7
Total tills on Lend --------- 172,320 868,202 190,798 141,130 104,965 91,254 259,587 68,295 57,500 85,922 54,159 I8Z, 832 2,25 03[
U.S.Goverament bonds = --------- 539 1,305 1,385 1,083 1,234 = 376 4 476 1,153 116 g,88 3,966 2,52 27,1
U.5.Viclory notes —-=———-==--==- - - g - - 11 _ _ - 19
U.S.certificates of indebtedness q;@__~_15+_;o 18, 699 16,04 5,460  9.634 20 612 14582 9,279 6,495 N ooy 6,0uC 20k 082
- Totel eaming assets | 189 175 984,975 216,873 158,217 111,656 104,312 265,075 84,128 67,102 101,205 63,025 151,460 2,55, £59
anik praaises 200 2 C0 g 3] 1 35 5 - ity 21 Lou 10,57¢
Uncollected items and other de- 3,112 ) > [ oL 218 2,93 541 0l ZL_ 210
ductions fran gross deposits-- 64,726 175,832 63,270 63,028 U5,301 37,082 81,079 48,067 156,227 54,413 o4,35% 33,976 703,355
5% Redemption Fund against \
F.R. bank notes —------------ 845 1,851 925 797 196 Hig 1,566 571 267 729 371 358 8,924
All other resources ==------—-- - 3601 2,255 1,006 571 1,942 315 1,109 ko5 195 427 701 935 16, 242
TOTAL RESOURCES =--==~======= 588,557 1,85C,900 413,591 §53 622 250,068 210,562 196, T EZE T 237,605 17,015 239, TSEg T U35 3G 5075, R0, 2y —
L LEIIORANDA
(a) Includes bills discounted )
for other F.R.banks,viz.--- - - - 9,965 - — 60,688 - 15,000 _ _ _ 85,653
(b) Includes bankers' accept-
ances bought from other
F.R. banks = ---
7ith their endorsement --- - 3,597 - - - - - - - - - - 3,597
Tithout their endorsement- - - - - - - 54 - 1,617 - - 25,622 27,493
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VETKLY STATIAET CF SZSQLECEQ AD ,IABTLILIES CF THE FEDERAL RﬂSERVE BANKS AT CLOS!

(In thousands of dollars.)

LIARILI

SR OF BUSINESS 1AY 16, 1919.

' TIES
. ' o Boston New York Phila. Clevel. Riclm. A%lants Chicago Stilouis Minn. Xans.Cy. Dallas San Fran. Total
. Cepital.paideln —o-ooooooooooooe 6,€46 21,33 7,557 9,200 W,195 3,241 11,WL 3,535 2082 3,778 3,215 4 708 62,797
o 2.9%  2LU17 2,608 3,552 2136 1,570 L6 1,603 1935 2te1 110k oke 45 LAS
¢ Coverraent dcposits —------omoo- 25,5%7  2L,581 18,Cho 17,155 3,165 10,055 27,010 1o.isth 12,217 8.2 g'g~g 17466 180, skl
Due to lkwbers - Reserve focomnt 1ok 562 731 Lok 96,420 130,508 52,84 45,007 237,518 63,175 45,042 75,503 30,762 86,003 1,735,302
Deferved availability itens --—- 52,205 131688 62,571 50,335 Blle67 26,465 65,62k 36, 676 13,231 35,855 1Whoz zoisie UH®IT0o
ALl cf';):r CoFCEITE —mmmmmmm e 3,M0F 137,525 79 255 61 113 629 401 Lig 2 111 ikl 5 go1 ];3&:?7_;'15
Tolal gross diposits —-------= L&,55. 996,545 177,710 195,266 O7,950 82,553 330,781 112,056 73,502 122,046 63,110 130,002 0.574 670
IR motes in aviel ebomlation 171,595 142,057 204,912 225,171 118,70k 113,171 122,396 105,491 6,505 95,635 W6, 8 199, c91 2,532, 059
« fFow e’z ncbos i oLy Ul
tion - net liabs 1ity ——-—cee——e- 16,592 55,929 17.920 15,129 5,304 8,829 22,590 13,004 5,671 13,465 6 ,798 6 7214 168,05
-7 A1l cfher MaanitiEies —-cmmmm—eee 2,575 212 2t agch 1671 1,278 3,071 1,131 938 1,34 261 2,)94 33,626
| TOTAL LIABILITIES ~-=-mmmomooe 388,501 1,859,300 45,540 053,622 230,008 210, 502 196, 8s6 237,605 171,013 259,560 1C2Lu53_;u ,567 5,140, 243
Continzent lialility as encorssr on - MELEORANDA
Discounted vacer rediscounted
w ik otlwr ¥ F. bon¥s ——mee - - 15 - e B - _ _ _ T
Baikers' accepiances scld to 5% 35,000 23,358 - €5,053
other F.R. banks ------em—me— 3,597 - - - - - - _ _ _ _ B 3,597

FEDERAL RESERVE NOTES QUTSTANDING AND IN

F. R. notes oufstanding -------- 179,63C 832,290 215,007 238,500 122,695
= F, R. nctes held by bank -—--——--- ,035 90,223 10,095 13,329 3,931
-, F.R.notes in actual circulation 171,595  7h2,067 204,912 223, 171 11€,764

~

ACTUAL CIRCULATION

116,544 456,773 120,04k &7, 729 101, gl

3,373 34,377

1,553 1,024 6 ,05%

113,171 k22,396 105,451 So ,H0hH 95,0)5

Ug,672 221,k4e7 2,741, 265

l?l 22

,196 209, 226

L6,8%1 199,291 2,532,039

DISTRIBUTION OF BILLS AND U.S. CERTIFICAIES OF INDEBTEDNESS BY MATURITIES.

¥ithin 15 days 16 to 30 days
Bills discounted —--eecmmmmmom_ . 1 765 u91 : 6u»850
Bills bought in open market —-—-—-—- 57,255 40,139
JU.S. certificates of indebtedness -- Bu 655 3,392

- -
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31 to 60 days

70,024
60,787
3,971

61 to 90 days
119,991
26,536
109

Over 90 days
18, 584

161:955

Total

2,038,940
184, L7147
20& 082
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STATEMENT OF FETERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS MAY 16, 1919.
(In thousands of dollars.) |

Boston New York Phila. Clevel. Ricklm. Atlanta Chicae £, : Hin . - o mota
FETERAL BESFRVE NOT’U Cnlcage St.Louis Minn. Kans.Cy. Dallas San Fran. Total

Received frun Canptroiler ------ 505,400 1,953,580 352,820 349,800 222,720 222,000 602,280 195,860 130,880 162,300 101,960 275,260 4,455,660
Returned to Cormptroller —------- 99,050 5»7, 490 122,693 79.5%0 YO,U"-F 45,915 116,227 56,235 %0, 011 L6 65 20,A03 50, ,/’, 1,331 640

Chargsable to F. R. Agent ---- 207,550 975,830 227 127 270,020 I5o,285 175,004 050,055 159,600 103, 850 11y 67 71,357 225, 467 3 1T Cl0
In hands of F. R. Agent —-----—- 21,720 143,600 9,120 31,720 29,590 59,540 29,280 19,580 13,140 13 780 22,685 3,000 402,755

Issued to F.R. bank less
amont returned to F.R, y
hgent for recenption --------- 173,630 832,290 215,007 238,500 122,695 116,544 456,773 120,044 67,729 101,84 Ug,672 221,487 2,741,265

COLLATERAT. SECURITY FOR
CULSTLNLING OTES:
Gold coin end certificates on

s - 183,740 - 29,625 - 2,500 13,05 c-
= ) 2y ) , - - ,052 - 11,581 - 2lo, lgg
‘5212 ioq”m“’tjo‘; Fond ----------- 10,521 15,599 12,411 13,208 2,331 2,165 5,855 2,840 3,311 2,%7 2,892 11,790 85,084
dold Settioment Tead - F.R-Board 42,000 90,000 52,869 100,000 28,000 38,000 264,225 55 430 b ,500 29,360 2,634 95,233 825,321
igible paper, - Minimm requiredip7 303 shogs1 1lio)707 95647 92.364 73679 186,695 B1.77h Uk 266 70197 31 515 133 b6k 1560 362

Motal memmmmmee 179,650 832,290 215,007 238,500 122,695 116,544 456,773 120,044 &7,729 101,804 Lg,

(o)

72 221,487 2,7412565

-, AMOUNT OF ELIGIPLE PAPER
‘ DELIVEZED TO F. R. AGENT -- 172,320 868,262 150,542 140,041 96, 1Lk 80,535 239,987 67,646 57,109 85,922 54,159 122,874 2,135,541
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