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liay 5, 1919

Discounts in scme voluie of wor pzper,also lawger purchzzas of acceptances

ly statement chowing condition

are indica%ed in the Federal Reserye Roard'ls wasl
of the Federal Reserve banks as at close of businzss on llay 2, 1919,

The week saw an increase of 27.4 nillions in the noldings of war paper as
against a curtziluent of 1l millions of other diccounts. Paper held under re-
discount for other Reserve banks totaled 98.7 millions, cemparsd with 91 millions
the week before. In addition thres Reserve banlks report among their assets 4.8
millions of bank acceptances bought from other Reserve banks with their endor se-
ment, cowpared with 7.2 millions the week befors. Total acceptances on hand show

. an increase for the week of 9.5 willions, while Treasury certificates, largely of
the 2 per cent type to secure Federal Reserve bank note circulation, increased 2.8

the
uillions. Total earning assets, as the result of several loen and investment

operations just described, increased by 28.6 willions.

Goverrment deposits increased 51.6 wmillions, reserve deposits fell off 19.9

-tillions, while net deposits show a cain of 22.9 nillions. This gain goes hand

in hand with a slizht reduction in thevvolwne of Fedsral Reserve notes in circu-
lation, and a decrease of 2.9 willions in cash reserves, The result is seen in a
decline of the banks' reserve ratio from 52.1 to 51.7 per cent.

Payment for Federal Reserve bank stock by newly aduitted menbers, chiefly in
the Boston and New York districts, accounts largely for tie increase of $183, 000

in the total of paid~-in capital shown.
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STATEMENT OF COMBINED RESOURCES AND LIABILITIES OF THE TWELVE FEDERAL RUSERVE BANKS AT CLOSE OF BUSIIESS May 2, 1919.
April 25, 1919

| RESOURCES
| Gold coin and certificates
Cold scttlement fund - F,R. Board
Guld with foreizn agencies
1 Total zold held by banks
Gold with Fedsral Ressrve Agents
Gold Redemption Fund
Total gold reserves
Iezal tender notes, silver,
To%al reserves

Bills

etc.

{Secured by Gov't., war obligations
(411 other
Pills boaght in cpen market
Total bills on hand

TU.S Govermment long-term securitics
U.S.Goverment short-term securities
All other earning assevs

Total earning assets
Rank
ol >Pﬁﬁ~ 1uems and othar dpductions from gross deposits
. bank notes

discounted

yors *@nices

Goveruancnt deposits

Due 10 memour% - Reserve account

Doferrsd aveilebility items

~ Other depDQIUo, including foreign bov\,rnmen*‘ credits
Total gross deposits

F.R. in actuzl circulation

F.R, bwﬂk nute% in circuiation - net liability
All othzr liabilities

TCGTAL LILBILITIES

Ratio of total reserves to net deposit and F.R. note
liabilities ccmbined

Ratio of zold reserves to F.R. notes in circulation after
setting aside 35% against net deposit liabilities

ncie

\
|
l
]
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May 2, 1919

$346,707,000
600,585,000

§u_7 ngyoO
1,104,599,000
ik ,22% ,000

1,788,058 ,000
178, 719,000
195,284,000

143 273,000

1, 614,434,000

512,703,000
123 ho6 c0o0

2,166,618,000
7C,€01,000
2,237,219,000

2,162,067,000
27,132,000
194,252,000

25@Lm1wo
10,97%,CC0
653,926, 1600
5,636,000
g,010,000

573502, 226,000

82,198 ,000
e 166,000

2,428,876,000
2 5u9 '0li0 000
161,450,000
31,196,000
5,302,226,000

51.7%
63 .49

$340,022,000
605,809,000

375,851,000
1 109,9h9 000
113,436,000

1,760,672,000
189,740,000
185,822,000

91,726,000

1, 664 ,320,000
ucl ,605,000
135,057,000

2 169 216,000
,935,000

272”071355?KKY

St. 36la

May 3 ) 1918 a
$ug2’ 832,000

4 1, Co0
2086000

073, 103 000
g62,296,000
el 541, 1000

1 859,Juo 000
(0,043,000

1,919,983 ,000
606,630,000
266,812,000

297,029,000

2,136,234,000 1,170,471,000

27,135,000 141,183,000

191,501,000 36,278 ,C00

- 2 %37.000

2,354, 870 00C 1,250,569,000
10,574,000 -

630, 61& Co6 376,605,000

8 176 000 537,000

8,301,000 325,000

5)252 ,687 )OOO

82,015,000

3,548 ,023,000

75,04S ,000

Lo 466,000 1 134,0C0

73,328,000

1,474%,518,000

251,593,000

91, 963 000

2,382,70¢,000 1,897,502,000

2 5&0,559 000 1,556,660,000

158,848,000 7.9280,000

30,098,000 9,638,000

5,252,687,000 3,548 ,023,0C0
52.1% 62.49

63.8%
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VEEKLY STATEMENT COF RESOURCES AND LIABILITIES OF THE FEDFR.L RESERVE BANKS AT CLOSE OF BUSINESS lIAY 2, 1919.
(In thousands of dollars.)
RESOURCES
Boston New York Phila. Clevel. Riclm. Atlanta Chicago St. Louis Minn. Kans. Cy. Ballas San.Fran. Total

Gold coin and certificates ----- 3,530 256,021 316 25,259 2,206 8,102 22,895 3,967 8,347 128 7,172 &, 744 3L, 707
Gold Settlement Fund- F.R.Board _ 28,317 199,548 U1,978 54 706 21, 650 7.168 106,185 28,260 27.€93 27,890 6.081 31.292 600,989
Total zold held by banks ------ 31,847 155,589 o ool 79,955 23,876 15,270 149,081 32,227 36,040 28,018 13,253 U0,036  9u7,696
Golq with Fe@eral Reserve Agents 58,201 276,095 72,113 130,704 ju 796 45,838 253, L47 L4 g1l 32,126 33,743 16,431 106,294 1,104,699
Gold Regdemption Fund —--------- 13,560 25,000 11,202 2,132 12,491 5. 072 23 450 5,313 3.768  8.505__ 2. 82k 816 114,223

Tefal gold yoesrves ——---o-moe 105,608 756,64 125,639 212,801 71,153 6b, 180 25,978 82,351 72, 134 70,266 32,508 147,206 2,166,618
Legai vouder motes, silversete.- 7,952 52, 001 €23 1,191 A7 1, U416 1,127 2,368 74 127 2,323 4op 70,601

Toial TEEETVES —mmmmmm—mmm e 111,500 808,905 126,522 213,992 71,726 67,59 427,105 84,719 72,208 70,393 34,851 147,668 2,237,219

Bills dlscounted:
Securzd by Goveriment war

S I 158,981 678,623 180,939 135,095 6,677 72,772 209,305 68,052 U41,835 53,836 20,923 8€1,029 1,788,068
€¢u OVhOr —mmmrmmm o o . ?,5(6 ce,028 11,759 5,229 12,010 11,436 14,473 g9 680 5,059 3J,,63 28,19¢ 11U 9ol 17,715
Bilie bmaght in open market (b) _13. 180 L7,331 691 22 62 7.578 6,034 26306 L 063 15 066 3153 1,633 47,362 195 o8k
Tstal Yills on hand --------- 176,737 747,962 193,389 162,977 106,265 90,242 250,084 ©1,995 61,960 96.352 50,509 143,295 2,162,067
UeSefuv te long-tema securities 539 1,505 1,585 1,083 1,234 377 W46 1,153 115 8,87 3,966 2,632 27,132
U.S,?o:ltvs?cgt°teﬁn¥secur1tles 16,914 6qf3rz 18, 260 16,048 5360 g o7h 19 612 13,568 8,883  6,uilt L gop 5 gul 194, 262
e SeTEAAS @ssets —mommm- 1gh, 192 818,620 213,054 180,108 112,859 99,595 274,172 96,716 70,958 111,663 59,675 151,871 2,383,461
BINE PrOMiees =rmommmmmmomme 800 5,712 500 &15 312 217 2,936 541 - L00 221 400 10,974

Tneollect2d items and other de-

ductions from gross deposits- 55,940 162,069 65.638 &34 \
59 Pederiotion Tund acainst F.R. 9 , 009 65,638 53,488 L2,662 30,810 84,530 39,507 16,188 49,560 25

-

11 27,823 653,926

’

831 1,830 875 791 280 ez 1,266 510 359 714

A1\~
A\

g 359 8.636

292 1,93 927 L6 798 U3 863 331 198 423 081 8,010
H ~ “ v I ~ N '
Total resources —----------- 363,615 1,797,139 407,496 449,680 228 651 {98 922 793_%;2 222,324 159,911 233,153 121,381 329,102 5,302,226
(a) Includes bills discounted '
for other F.R.Banks, viz.-- - - - 28,500 - - 60,2&2 - 10, 000 _ _ _ 98,7&2
(b) Includes bankers' accept-
ances bought from other
¥F.R. panks - : ‘
With their endorsement--- - 4,625 - 150 - - - 37 - - - - 4 812
Without treir endorsement - - - - - - 2,980 - 5,042 - - 23,062 31;08#
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WEEKLY STATEMENT OF RESOURCES AND LIABILITIES OF THE FETDNRAL RESERVE . BANKS AT CLOSE OF BUSINESS MAY 2, 1919.
(In thousands of dollars.)

LIABILITIES

Boston New York Phila. Clevel. Riclm. Atlanta Chicago St.Louis. IMinn. Kans.Cy. Dallas San Fran. Total

Capital 9aifein —ommm- S ©,845 21,201 7,597 9,226 4,192 3,257 11,l06 3,828 2,977 3,751 3,235 4,703 82,198
SHLLT TG —mm e 2,935 21,117 2608 3,552 2,136 1,510 6,416 1,603 1,415 2421 1184 oUkg ko bis

———————————— iz, &b 27,912 11,835 20,070 4,009 2,718 27,912 10,341 3,519 7,311 5,440 9,392 143 273
sserve accomntl02, W% 691, Us2 96,718 108,188 52,007 43,485 233,090 57,776 47,585 71.616 39.35% #0200 1,8UN i3h
Deterved evailability items --- 91,503 152,628 64,278 lUe,684 36,092 22,574 62,83¢ 30,634 9,783 34,813 16,270 18,706 512,703

AL11 9thar oposits mommmimmmeee 1,272 115,335 885 g71 77 159 2.071 313 255 561 41 6,596 o7 L(5
Toial Toss deposits ——---—mm 157,975 991,307 172,716 191,813 92,185 68,957 346,211 93,064 61,179 114,301 61,145 11k &0l 2,5cl 576
F.R.notes in actral circulation 110,951 741,385 204,459 228,202 123,311 115,539 Loz, 295 105,020 87,980 97,668 U7,935 193,304 2,549, 040
Fe Re banlt notss n circula-
tion - net liability ——-----m 16,405 34,72k 16,51 14,773 5,224 8,521 21,426 11,693 5,505 13,262 6,695 6,571 161,450
ALl other liahilitiog —m———oe——- 2,575 11,345 2,545 2,114 1,523 1,1/8 3 017 1,135 26l 1,750 1,157 2,182 31 195
LINCA TARTT T T TS e e e b - = \ . \ - - . _ — T
TOU LLABILATIES 720710 1,797, 339 o7, k6 Vg, 680 226,631 196,922 790, &72 222,52k 159,911 233, 153 121,354 529,102 5,302, 226
MEMORANDA
Contingent liability as endeorser
on -~
Ticcounted paper rediscounted
wiin other ¥. R. banks ---- - - 35 217 - 0.000 _ - - _ _ > - g 74
Berikere! asceptances sold to ’ 50, 53,525 98, 142
oticr F.R, banlts w-—emeeeano 4 glie - - - _ - _ - _ _ K _ 4, 812
FEIERAL REUSERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION.
F.R. notes cutstanding -------- 182,968 816, 164 213,581 21,171 128,139 119,338 U450, W2 118,545 89,392 103,090 49,005 219.719 2,731,274
T.R. notes held bty bdank ~----m-o 6,037 TH(79  9.112 12,969 4 328 3,799 27.846 13.525 104ls 5 lLos 1 090 21 415 182 27h

F.R.notes in actual circulation 176 931 741,385 204,469 228, 202 123,311 115,539 422,296 105,020 87,980 97,668 U47,935 198,304 2,549, QU0
‘ DISTRIBUTICH OF BILLS /ND U.S. GOVERNMENT SHORT TERM SECURITIES BY MATURI TIES.

Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days Over 90 days Total
Bills discounted —=---------mooomaee 1,677,868 58,491 g, 453 120, C66 25,905 1,966,783
Bills bought in open market -—------ 64,796 U9, 955 53,034 27,499 - 195, =&k
U.S.Goverrnent short-term securities 29,234 68 7,017 101 157, 842 19k 252

-
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STATEMENT OF FEDERAL RESERVE AGENTS!'! ACCOUNTS AT CLOSE OF BUSINESS MAY 2, 1919.
(In thousands of dollars.)
Boston New York Phila. Clevel. Riclm. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fren. Total

FETERAL RESFRVE NOTES:
Received from Compiroller =——= 304 680 1,&93,380 352,820 3u7, 320 222,220 221,000 591,720 101,020 130,820

Returncd to Compirolier —~—-——-- 93.212 533,5 6 120,879 74,229 6) 971 o iy 058 52,695 28,64l
Charceable to F. R. Agent --- 211,408 959, 64 251, 941 273, \391 136 al-ry 48,258 hc;,bca 138,325 102,232 117, 220

In hands of F. R, Azent ———--—- 28,500 143,600 18,360 31,920 28,110 58,920 33,480 19,760 12,840

;D v
I2LUINEG T F. }\. A sent fox
redenption —-—m-mmmmmmmmmeeee 182,968 816, 16U 213,581 241,171 122,139 119,332 U5n, 12 118,545 €9,392 103,000 Y49 025 219,719 2,731, 274
COLLATERAL SECURITY FOR
OUTSTANDING ICTEgs
Goid coin and certificates on
hand —=-mommm e = - 183,740 - 19,625 - 2,500 - - 13,052 - 11,591 - 230, lgg
Gold redemmtion fund ~v—n-—-—-n 11,201 17,255 10,224 11,079 2,796 3,338 U4,9%2 2,330 1,574 2,383 2,665 14,015 2 oY
Gold Settiiement Iund- F.R.Board u( 009G 75, ooo ”,889 100,000 32,000 Lo, 0uo 2A> ‘w) Lo 431 17;)400 31,360 2,18k g2 378 750 07
Elisible paper,minioum required 124 (67 540,069 141 68 110467 92343 73 .500 155 645 73,73 57,266 69,37 32 5S¢ 113 325 1,620,575
Total =---=-=—mmmmmmmme o 182,968 816, 164 213,581 241,171 128,139 119,338 450, 142 118,545 89,392 103,090 49,025 219,719 2,731,274

AMOUNT OF ELIGIBLE PAPER
DELIVERED T0 F. R. AGENT ---- 176,737 747,962 143,758 161,683 101,500 82,459 250,084 81,133 61,762 96,352 50,8C9 115,526 2,069,765
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