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STATEMENT FOR TdF PRESS
|

April 12, 1910,

Discounting on a large scale by most -f the Reserve bunks of both war
paper and commercial biils in conrection with heavy wi’hdrawalg of CGosrrnment
deposits from special depositaries,is indicated by the Federal TReserve Beord!s
weekly bank st-.terlent issued as at close of business on A»nril 11, 1919. The
statement also shows & decrease of over & millions in gcld reserves due largsly
to the heavy redemption during the week of Feaeral Reserve nctes.

Wur paper on hand increased 92,5 millions, the New York bank alone repori-
ing an increase of about 6% millions uwnder this head. Other discounts went 1P
7.4 millions. Acceplonces declined 22.2 millions, while Treasury certificates
cn hand show a gain of over 7 millions, largely at the New York Danik. For
the first time the statement shows in a foot note the amounts of discovnted
paper and bank acceptances acquired from other Resarve tanks on haad a% tlhe
several Federal Reserve Banks.

As the result of the considerabie incresase in Governiten’ deposits, net
deposits show a g=2in for the week of 7MA5 millions. TFeceral Reserve notes
in circulatioﬁ inireased less than a million, while the banks? aggregate
liabilities on Fedsral Reserve bank noteé increased 2.1 millions. The barks!
reserve percentage, as the result of the large increaéé in deposit liabilities
and the simultanecus reduction of reserves, shows a decline from 52.2 to 51.1‘

per cent.
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- STATEMENT OF COMBINED RESOURCES AND LIARILITIES OF THE TWELVE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS APRIL 11,

RESOURCES Lpril 11, 1919 Kpril 4, 1919

1819. v
April 12 1918

Gold coin and certificates
Gold Settlement Fund - F.R.Board
Gold with foreign agenciles

- Total gold held by banks

$335,162,000

610,195,000

$333 384,000
612,711,000

9&6,695,000

$

usg,762,ooo
407,971,000

_52.500,000
949,233,000

55,358,000

Gold with Federal Reserve agents' 1 ,082 ,)_m_u. ,C‘OO 1 ,100 ’173 ,OOO 857 ’)_‘_92 ,OOO

Gold redemption fund 115,078,000 104,682,000 23,546,000

. Tetal gold reserves 2,142,880,000 2,150,952,000 1,830,271,000

) Legal tender notes, silver, etc. 69,109,000 67,678,000 64 724,000

Total reserves : 59 2,211,989 ,000 - 2,218,628 ,000 1 sou,995 000

Bilis Discounteq (Secured by Govermment war obligations — 1,767,432,000 ' ' 1,674,916,000 L55,625,000

(411 other 200 4527 C00 193,066,000 247,182,000

Bille bought in open market 218 ,590,0C0 240,790,000 __jgggggﬁziggp

Tctal bills on hand 2,186,514,000 2,108,772,000 1,031 ,664,000

U.S.Government long-term securities 27,136,000 27,134,000 5l 237,000

“  U.S.Covermment short-temm securities 185,711,000 178,646,000 142,143,000

. A1l other earning assets 22,000 3,0C0 3,111,000

- Tolal earning assets 2,399,3%83%,000 2,314,555,000 1,231,815,000
- Bank premises 10,558 .000 9,713,000 -

Uncollected items and other deductions frem gross deposits 36,334,000 Bl ;959,000 384,824 000

5% Redemption fund against ¥.R. bank notes 6,988,000 6,792,000 537,000

All cther resoutces 1,332,000 1,138,000 324 ,000

TOWAL RESOURCES 5,272,634 ,000 5,202,335,000 3,512,495,000

LTIABILITIES %
| Capital peic-in 82,750,000 81,658,000  74,7Lg,000
,  Surplus L9 456,000 49,466,000 1,134,000

€5.008,000
1,655,298 ,000

100,523,000

169,972,000
1,494 /537,000

Government deposits »
1,628 603 000

Due to mcmbers — Rescrve account

~ - Deferred availability items u87,;53,ooo 4g7,593,000 239,270,000
Other deposits, including foreign govermuent credits 128,481,000 120 426 000 gl 3¢1 000

2,41l 299 000
2,548,588 ,000
151,560,000
26,971,000
5,272,634 ,000

2,348,325,000 1,918,651 ,000
2,547,670,000 1,399,377,000
149,49 000 8,000,000
25,317,000 10,785,000
5,202,385,000 3,512 ,495,000

o Total gross deposits
F.R. notes in actual circulation ,
F. R. bank notes in circulation - nst liability
All other liabilities
TOTAL LIABILITIES
Ratio of total reserves to net deposit and F.R. note

liabilities combined 51.1% 52.2% 62 .5%
Ratio of gold reserves to F.R. notes in circulation after :
- setting aside 35% against net deposit liabilities 62 .4 63.7%
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3270
TEEKLY STATEMENT OF RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS APRIL 11, 1919. sv.521
(In thousands of dollars.)
U i @1;( Cy. Dallas San Fran Total
ston Ne k ila. evel. felm, lant hi . i Vinn. Kans.Cy. Dallas .
Gold coin and certificates - - - Bf,ﬁ-f’i Nafi?gj Phl%{% C%g‘,ve%o Ra.fca-é Atéaff? nglcgc%s St}f’é@is I8,328 92 7,091 10,890 335,162
o 1.5 W7 762 145,010 U6 281 €2 045 o7 28> 17.00% 125,561 o7,190 32,468 31,332 7,269 39,681 610,196
Gold scttlement fund - F.R.Board _“(,ice 2 : ,045 27,282 17,005 125,5 7,19 , : :

Total gold held by banks - - - 51,16 392,608 46,544 82,635 29,568 25,262 146,770 31,184 40,796 31,helk 14,360 50,771 945,358
Gold with Federal Reserve Agents 53,778 279,939 70,073 133,975 35,944 41 201 o2ip 786 41,704 30,139 36,§77 17,898 98,0&0 1,082, Ul
Goid reodemption fund - - - - - - 16,181 25,000 13,363 2.G671 8.2y 5,727 25,509 5,750 %,372 5,669 2,029 3,064 115,078

Total goid reserves - - - - - 121,455 697,747 129,980 2i%,281 73,775 72,300 417,065 7¢,63&8 73,307 73,970 34,287 152,075 2,142,880
Legel tender notes, silver,ctc.- _ G 032  EX 683 276 1. c6A a4 1185 1,370 p,pope 119 1ph 2219 232 69,109

Total reserves — - - ~ = - - = 127,537 751,505 130,256 219,343 T4, J22 73,485 L1g,u35 0,866 73,426 74,094 36,500 152,307 2,211,989
Bills discounted: o

Secured by Covernment war ‘ ¥sl 43 oY

cbligations (a)- - - - - - - 151,733 692,682 17L4, 204 131,219 89,157 67,952 202,040 73,068 U42,Ck0 U3.376 23,240 76,719 1,767,432

All other - = = = = = = = = - 5,564 31,507 13,186 7,269 11,112 12,805 16,13% 9,620 3,431 42,670 28,845 18,3146  200,hge-¢
Bille nought in open market (b)- _g.032 57017 1,023 29,719 7170 574l 31173 11,052 25. &l 7,30k 1,903 34507 218,530

Total bills on hend - - = - == 165,329 781,206 188,411 168,207 107}3;3 &, 408 2\4?"»3“2 93, 740 69,313_ 93,m6¢2 5u,o;.3. 122,27: 2,1?, 5}15

,S.Covlt. long-tarmn sepurities- FlLn 1,306 1,388 1,08 1,230 27 L Lwl 1.153% 116 5,867 ;967 ,63 )13
g's.grwm.sh-m tom socuritios- 15,116 69,544 15,281 114-:1412 5,350 s,ﬁ%g 17,612 12,068 5,509 6,248 a,&co 7,083 185,711
ALY other eaining asseils - - - - - - - - - - - - - 22 - - 22

T-tal carning asscts = - - - - 181,285 852,055 206,077 183,706 114,033 95,349 271,135 106,961 78,237 108,579 62,378 139,287 2,3_99,;83
Bank promises - - = - = - = = = 800 3,372 500 875 296 217 2,936 541 - L00 221 400 10,558

Trecllected items and other ) )
Geductione from zross deposits 55,912 162,866 61,377 43,026 41,712 31,844 80,795 U4,C79 15,727 U9,hcs 18,560 28,078 636,384
5% redeuption fund against F.R.

bank notes -~ = = = - — = - - - 745 1,800 825 727 162 Lis 2cb L7l 233 682 334 35% 6,988
All Ictthgi ijsonrc.es ------ 212 1,992 1,089 b5l 506 205 579 ey 122 456 E54 828 7,332
TOTAL RESOURCES - - - = - = 366,491 1,773,492 400, 12k Lug, 12l 231,031 201,515 774,397 233,168 170,745 233,625 118,653 321,258 5,272,634

MEMORANTDA

(a) Includes bills discounted

for other F.R. banks,viz.- - - 15,950 - 29,980 - - Lo,552 - 15,000 - - - 101,492
(b) Includes bhankers' accept-
ances bougat from other
F.R. banks - - -
> > P o -— - v, — - - - ll 987
“With their endorsement - - 10,048 - 1,753 . 5¥4) 186 ) L1,
Without thoir endorsement - - - 1,050 - - 23,120~ - 11,190 - - 6,529 L3859
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VEEKLY STATEMENT OF RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS APRIL 11, 1919.
(In thousands of dollars.)

LIABILITIES 1
Boston New York Phila. Clevel. Rickn. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Tota

Capital paid-in - - - - - - - - 6,7¢4 20,95 7,585 9,010 L4 165 3,102 11,418 3,826 2,974 3,742 3,200 4,698 81,750

Sarplus - - = = = = = = = - - = 2,9% 21,117 2,608 3.552 2,196 1,510 6.416 1,603 1,415 2,le1 1,184 2,lhs L9 66

. Goverment deposits - - - - - - 28,661 23,716 6,820 o4,772 1,307 5.544 30,483 12,606 12,899 10,236 3,661 9,205 169,972
| Tuz to members - Reserve account 96,905 685,637 99,679 12l 603 53,561 L5, 850 223,680 59,665 50,498 67,322 37,421 83,869 1,628,693
Deferred availability items - - 50,938 1zh,208 58,684 37,605 35.651 22,22 So,lul 36,264 8,935 36,230 16,456 17,280 487,153 j
All other deposits - — = - - - - 1,736 116,119 788 370 ﬁa g 2,334 6ug 216 310 g5 5,74l 128 U481 |
Total gross deposits - - - - - 168,240 9'9,760 165,971 157,54€ 90,567 73,719 308,941 109,186 72,546 114,100 57,623 116,098 2,41k, 299 |

F.R.otes in acbual circulation- 171,265 738,128 206,336 233,042 127,604 114,078 425,279 107,763 87,692 98,740 Lg,011 189,650 2,548,588
F.R.btank notes in circulation -

net liability - - - = - - - - 14,710 33,920 15,5026 12,981 5,217 &,017 19,860 9,805 5,377 13,055 6,555 6,537 151,560
A1l other liabilities - - - - - __2,u% 9,611 2,098 1,801 1,282 999 2,483 985 741 1,568 1,080 1,827 26,971
TOTAL LIABILITIES - - - - - 366,491 1,773,492 Loo, 124 Ulig, 134 231,031 201,515 774,397 233,168 170,745 233,626 118,653 321,258 5,272,634

MEMORANDA
Contingent liability as endorser

cn - :
Discounted peper rediscounted - - 45,950 -~ - 20,000 - - - ~ 10,000 25,542 - 101,492
with other F.R. banks - - - .
Bankers'! acceptances sold to
other ¥. R. banks - - - - - 11,987 - - - - - - - - - - - 11,987
FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION
F. R. notes outstanding - - - - 178,545 810,38 215,400 2k2,718 131,057 117,487 U4g, 881 122,378 89,255 104,674 50,452 211,864 2,724,097
F. P. notes held by bank - - - - 7.260 72,258 9,064 9676 3453 3.Log ol 6op 1l,615 1,563 5,934 1.,uM1 oo,21h 175,509

F.R.notes in actual circulation 171,265 738,126 206,336 253,0L2 127,604 114,078 Leo5,279 107,763 67,692 98,740 U9,011 189,650 2,548,588

DISTRIBUTION OF BILLS& Us S. GOVERMMENT SHORT-TERM SECURITIES. BY MATURITIES.

Within 15 days 16 t.o 30 days 31 to 60 days 61 to 90 days Over 90 days Total
Bills discounted - = = - = = = = = - = 1,731,817 57,467 103,634 52,742 22, 264 1,967,924
Bills bought in open market - - - - - 78,832 50, 859 78,501 10,398 - 218,590
U.S.Goverrment short-term securities - 29,575 1,611 3,624 3,749 147,352 185,711
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STATEMENT OF FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS APRIL 11, 191i9.

. Boston

FEDERAL RESERVE NOTES:

(In thousands of dollars.)

New York ©Phila. Clevel. Richm. Atlanta Chicago St.Louis

1, Lms 980 347,220 341, 7HO 220,820 2
3” -;u 110,920 66,702 59,523

213,360 579,100 184,320

Received from Comptroller —-—~285 Qo
Retwined to Comptroller ————- _&5, 875

Chargeable to F.R. Agent -- 200,765
In hands of F. R. Agent —-——— 22,220

Issusd to F.R. bank less
smount réaturned to F. R.

Qlby 386 ./,36,300 275,038 160,997
139,000 20,900 32,320 29,940

st.327d

Minn. Kans.Cy. Dallas San Fran. Total

126,880 159 , 100

36795 97,219 47,302 26, /%5 )+l TRES

101,56C 259,620 4,268,400

28, ;6; 41,756 113 348

173, 50{%2 121 137,018 100,145 118, 254

56,080 32,240 m 640 10,890 13,580

73,591 217, golt 3, 129,032

25,145 6,000 400,955

Agent for redsmption —---—- 178,545 _ 810,386 _215. 100 242,718 131,057 117,457 Uh9 881 122,378  €9,255 10k 67! 50. U452 211,86k 2,724,097
. COLLATERAL SECURITY FOR
OUTSTANDING NOTES:
Go.d coin and certificates f]
on hand ----=--=----=------ = 183,740, - 24,870 - 2,504 - - 13,052 - 11,561 - 235 747 4
Geld redenption fund ———————- 9,778 11,19 15,185 14,106 1bom:3. 2,787 , 801 1’ 22 o - ? 71 ”1&’
Goid Sctblewent Fund - F.R. ’ ’ 7 ’ > 3,773 1,567 3,517 3,133 1L751 &%,53¢
» . ) ~, ) - I - -
Board. ------ TmemTTTTI e ki, 000 85,000, 54,889 95,000 3k,000 36,000 236,985 37,931 15,500 33,360 3,184 86,309 762,158
. Eligible paper, minimua re— 7 }
L 12“,76I 530,448 145,328 108,742 95, 113 76,196 207,095 80,674 59J1,6 67,797 32,554 113,824 1,641 654
- Total —-------=---------—— 178,545 810,386 215,400 2l2,718 131,057 117,Us7 449,881 122, 3718 83,255 104,674 50,452 211, 86% 2,724,097

~

- AMOUNT OF ELIGIBLE PAPER

DELIVERED TO F.R. AGENT --- 165,329 781,206 148,625 166,890 101,340 81,278 249,347 85,628 66,075 93,42

N
» N
.
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