
GOLD SSTi'̂ S.iEtlT IXUL
SrarraTy of trar sactions for week ending Auri] 10A9_ia.. 1.1* thousands of dollars) Confidential

Aggregate Aggregate : Settiemcr,."» Ca -4. X .tl <_ ..>•’ *■  ̂ if ,j * r -r:’i T5~ Ealaiice
Federal Balance Gold : withdrawals deposits and T E A K S 3 P E E S 1919. both inclusive5 O in fund at

Beserve last with- : Gold and trans transfers ------ ------ ———«...___ - — — ■ _____ * . close cf
Bank of statement drawals:depo si 13 fers to Agent’s frori; Agent’ s Net Total TO t £**jl i\6 « b as iness

A-oril -,,1919. t fund fund Debit Credit Debits Debits Credits Credits A*oril 10-1919
*3csten 35,231 ; „ 1,000 — 185000 .— 74,281 icrh ^ o ~~ 317239 47,520
V-Kew York 23s ,575 : 10,. 000 15,000 10,000 .— 25,000 113,340 368,5^7 255,207 145,235

Philadelphia 38,35*+ — : 1,134 — 1 ,1 3 k — 13,000 14,455 121,987 107,532 — 38,033
Cleveland 57,025 3 , 000: 233 3,000 233 10.000 — 66,982 86,957 19>975 64,233
Richmond 26,771 100: 55 100 55 — 4, COO 1,789 52,914 51,125 28,937
Atlanta 11.629 1 : 19 1 19 — - 26,981 33,156 6,175 17,822
Chicago 75,158 : 276 5,800 30,270 10,000 — — 121,887 160,069 38,182 127,810
St., Louis 23,011 557: 1,000 557 1,000 7, OCO —— 75-^08 84,085 8,777 25,231

i Minneapolis 7,553 : 110 — 10,110 4,000 — — 23,596 36,909 13,313 26,976
E&nsas City 23,819 : : 174 — 1 1k 2,000 - - 44,458 55,254 10,796 32,789
Dalias 14, 535 114: 10 i»iii+ 10 — 5*000 9,581 26^235 16,654 8,850
 ̂San Francisco . 2I O P 1 — : -- 3 „ 000 — - U.000 23 ,,592 34,300 10„708 39,409
 ̂ Total 579,412 3,772: 13,005 29,572 53,005 51,000 51,000 139,165 1,026,768 1 ,026,76s 139,1^5 b027s45

F S -D E E A L R E S E R V E  A G E N T S 1' F U N D
Balance jt Wi thdrawal s Deposits Balance at Summary of changes in ownership

Federal la,st Gold for through Total Total close of of gold by banks through trans
Reserve statement with Gold transfers transfers with deposits business ; fers and settlements.
Agent at Aj?r_i,1213L drawal s Deposits to bank frora bank drawal s AprillO.1919 Decrease Increase

Boston 46,000 3,000 — 1,000 3,000 1,000 44,000 13,239
N̂ew York 70,000 — — — 15*000 — 15,000 85,000 88,340
Philadelphia 59,889 — — — . — — 59,889 1,455

^Cleveland 95,000 — — — — 95*000 9,975
Richmond 36,000 2,000 — — 2,000 34,000 2,211
Atlanta< 37,000 1,000 — 1,000 — 36,000 — —1 6,175
Chicago 264,064 2,000 — 30,000 5,800 32,000 5,800 237,864 —»«a»

1 ! > 
28,182

St.Louis 40,931 3,000 — — — 3,000 — 37,931 1,777
Minneapolis 25,500 —- 10,000 — 10,000 — 15,500 —— 9,313
Kansas City 35,360 2,000 — 2,000 — 33,360 «... 8,796
Dallas 1,684 1,000 — — 1,000 1,000 1,000 1,684 4,581
SanFranci sco _J$JL4l2_. _ — — — .. 1,000 3,000 89,479 14^708
Total 797.907 14,000 Uo,ooo 25,800 54,000 25.800 769,707 94,376 94,376
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CONFIDENTIAL. REDISCOUNTS AND SALES OF DISCOUNTED AND PURCHASED PAPER BETWEEN St-
Not for publication. FEDERAL RESERVE BANKS DURING CALENDAR YEAR 1919-

Chronological Table - March 1919*

Discounted or purchased 1 t 
f

* REDISCOUNTED OR SOLD BY FEDERAL RESERVE BAM: OF

Federal Reserve Bank of 1 Date ’ HEF YORK « PHILADELPHIA 1• RICHMOND ' DALLAS
1 1 Purchased Bills’Discounted Bills1Discounted Bills1 Discounted Bills

Chicago 1 March 1 » , * * i ' * * . % ■ . ' 10,000,000
Minneapolis " 3 . 1,182,893 1 . . . . . ♦ # » . « * « * # * *

Chicago t » 4 *f * « t « ' .............. * 5 , 000,00c

St. Louis i « 4 ’ * * t t t 2, 500,000 1 » * * t •

Kansas City i ft 4 1 .............. ' 2, 500,000 * * • ff t %

Chicago 7 < 4 t 1 » • .............. « » • « « ' 5,000,000
Chicago • » 10 1 « t t i * . . . . . * % * 4 • * « 5,000,000
Minneapolis I « 10 1 . . . . . » 10, 000,000 * * 4 * * *

Minneapolis » « 13 * 3,008 ,,010 • 5 ,000,000 . 1 , , . * » ♦ 1 *

Chicago i n 13 1 20,079,153 5 ,000,000 » # f « * ’ 5 ,000,000
Chicago • « i4 I * I f t ♦ ' 5 ,000,000 < « » • i

St. Louis - H iU t • 5, 000,000 • 2 ,500,000 1 * f > 1
Kansas City « M i4 * * * * * ' 2 , 500,000
Chicago •• 17 I I • . . . . . ' 5 ,000,000
Cleveland > « is ! t * » 1 » * ' 6,000,000
Cleveland II « 19 } % # 1 5, 000,000
Chicago • .1 19 1 » 5 ,000,000
Chicago i n 20 1 -5 ,000,000- « 1 * t i « 1 4 4 >

Minneapolis t It 20 » t • 5, 000,000 ' 10,000,000 ' '■..............

Minneapolis 1 H 24 I ’ t • * * t • 2 ,500,000
Cleveland * " 2 4 I ♦ ♦ j • w • 5 ,000,000 1 * 4 * t «•«

Chicago » » 24 ! « . * ♦ * * » * ♦ « ♦ » 5 ,000,000 > 5 ,000,000 .

Chicago . .1 27 } .............. 1 5, 000,000 t » « 1 * « * ♦ * *

Minneapolis 1 1. 28 • 5 ,000,000 t . * * » , ’ « « « * •

Chicago i it 28 1 • 5, 000,000 ' * * * * * f 5,000,000
Minneapolis i n 31 • 5,-000,000 . ' 10,000,000  ̂ 1 » > » 4

Cleveland • « 31 1 » * * „ * 1 5 .000,000 ' . . . . .

Total

\ 1
* 24,270,056 « 60, 000,000 ' 60,000,000 ' 48,500,000

DIVISION OF REPORTS AND STATISTICS
FEDERAL RESERVE BOARD

APRIL 10, 1919.
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C O N F I D E N T I A L

Not for publication.

REDISCOUNTS AND SALES OF DISCOUNTED AND PURCHASED PAPER BETWEEN FEDERAL RESERVE BANKS
' ' DURING THE CALENDAR YEAR I919.

Monthly Summary - March, I919,

St.^32

Discounted or 
purchased by 

F. R. Bank of

1

1 ______ _
Rediscounted

uixuu.i5ciiiu.t3 ux aoiiars^j 
or sold by Federal Reserve Bank of TOTAL

for
MONTH.

CfTKJYTI? .T A'MTTAPV 1 1Q1Q

TE03T0NT
1 1

NEW
YORK

PHILA. CLE¥Eii RICHMOND ATLANTA CHICAGO ST. *MINN* 
LOUIS'

KANSAS
CITY

DALLAS 1
1

SAN
FRAN*

TOTAL PUS-
BILLS

DISCTD.
BILLS-

Boston

» ? 

i \

“St - - - - -

i

-

1

- - - -

New York
? 1

- - - - - -

T

-

1

~ - .. 46 US -

Phi lade lphi a 1 _  1 
1 *

- ■- - - - -

I

1
-

t

- - - ' '■ Y «!•

Cleveland 1 _ i 

f 1
- 10%000c - 5, 000c -

1

!

6 , oooc > - 21,000 5 1 , 24-0 20,223 31*017

Richmond 1 _ 1
t ]

- - - - - - - - - - - ~

Atlanta 1 ^ ?
f T

- - - - - -

1
—

f

- - - - -

Chicago
I t

20,079a 25,000c - 15, 000c - -
f

- 4-0,000cf 
1

- 100,079 24-3,858 25,136 218,722

St. Louis * _ 1 
1 t

- 5,oood - 5 ,ococ - -
|

- - 10,000 15,071 5,071 10,000

Minneapolis 1 _ t 

* 1
U,191a 20,000c - 30 ,000c - - — 1 — 

1
- 2 , 500c'

t
- 56,691 135,295 19,282 116,013

Kansas City ! I 
1 Y

- - - 5, 000c - -
?

- _ f 
{

- 5,000 15,070 10,070 5,000

Dallas t _ >
: t

- - - - - - 1 - 
j

- - - - - 1

San Francisco _ — . •  1 —

t
^ I 17.723 17,72Q

Total

t 1 
f _ 1 2b, 270 60,000 60,oco -

t

-

1
U s , 500 r - 192,770

- 1. 3 l. hzj ,,.,

Since Jan. 1 
Total 

Pur. Bills 
Dis. Bills

t f

^ 5,27S' 
1 25,233'
■* 20,0^5’

12,218

72,27S
106.017

106.017

100,000 

100,000

36.190

36.190

1

- • U5
- • U6

I

112,500 » 

11s , 500 1

1+78,309
97,557 ■

380,^||

' 1

DIVISION OF REPORTS AND STATISTICS
FEDERAL RESERVE BOARD

SPtJJTj 11. 1919 *

^aj Acceptances purchased in open market.
Member banks1 collateral notes secured by Government war obligations.Digitized for FRASER 
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WEEKLY REPORT SHOEING GOLD RECEIPTS AND DISBURSEMENTS OF EACH FEDERAL RESERVE BANK DURING WEEK ENDING APRIL 11, ISIS* St.344

CONFIDENTIAL (Figures do not include gold received from or paid to another Federal Reserve Bank.)
Not for -publication*_____________ "________________ (In thousauds of dollars; i .e ..  OOP omitted.-)_________ ;_________________________________ • .________

: . R E C E I P T S ______________________________________________________ ;________

: Received in exchange for F-R. notes : Credits to deposit accounts • «• *
a

xo tal 
racoipts

: From?--!!# S* : 
* Government:

From : 
members :

From non- 
members

; Total i 
* ♦ * •

U.S. Gov’ t .: Member and non- : 
Gen1 l.acct.: member "banks :

Total ; All otrier
» j>T # S *

Boston — 159 19 178 - - 44 222
Hew York — . 11 15 30 69S 698 - 253 1,011
Philadelphia - 3 36 3?

242 242 - 281

Cl 2velar.d 41 *+3 84 190 ISO l4o 4o4

Richmond — - - 52 52 - 52

Atlanta BBS — — 888 62 62 10 960
Chicago 15 19 773 773 3 795

St * Loui s l l 2 i4g l4s - 150
Minneapolis — 12 13 25 88 8S 35 l4g

Kansas City — 59 3 62 45 45 - 107

Dallas - - - 52 52 - 52

San Francisco 2 64. 66 270 270 4 340

Total for System S 88 303 202 1,393 2,610 2,610 519 U, 522

D I 3 B U R S E M E N T S
- : In r Debits to deposit accounts

: exchange All other Total

: for : U. S* : Member and non- I : N.S. di sburscments

:F-R,notes: Government : member banks ,i Total

Boston 300 u 4 - 3&U

New York 1,4-12 2,052 2,052 395 3,859
Philadelphia - •  - - 1,138 1,138

Cleveland 1,766 -  - - 100 1 , 860
Richmond 791 -  - - 100 891
Atlanta 1,442 1 1 32 1,475
Chicago 986 —  — - 30 1,016
St* Louis 223 576 576 262 1,061
Minneapolis 183 - - 183

T A*7
Kansas City 197 - - 197

Dallas - 151 80 231 2S 259

San Francisco 102 4.1 4 l 200
............

Total for System _______ 128 _____________________________  2^111____________ 2,905 2 l2S5 12.592

Excess receipts 433 — - -

Excess payments 6,009 728 295 O
' cr 8,070
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Released for publication Sunday morning April 1 3 , 1919j not earlier #St* 327

STATEMENT FOR THE PRESS

April 12, 1.919,

Discounting on a large scale by most of the Reserve banks of both war 

paper and commercial bills, in connection with heavy withdrawals} of GsFernment 

deposits from special depositaries^is indicated by the Federal vReserve Beard* s 

weekly bank statement issued as at close of business on April 11, I919 • The 
statement also shows a decrease of over 8 millions in gold reserves due largely 

to the heavy redemption during the week of Federal Reserve notes.

War paper on hand increased 92 *5 millions, the New York bank alone report

ing an increase of about 6U millions under this head* Other discounts went up 

7^  millions, Acceptances declined 22.2 millions, while Treasury certificates 

on hand show a gain of over J millions, largely at the New York Bank* For 

the first time the statement shows in a foot note the amounts of discounted 

paper and bank acceptances acquired from other Reserve banks on hand at the 

several Federal Reserve B̂ jiks <

As the result of the considerable increase in Government deposits, net 

deposits show a gain for the Week of 7^*5 millions. Federal Reserve notes 

in circulation increased less than a'million, while the banks* aggregate 

liabilities on Federal Reserve banknotes increased 2*1 millions- The banks* 

reserve percentage, as the result of the large increase in deposit liabilities 

and the simultaneous reduction of reserves, shows a decline from ^2 f2 to 51*1 

per cent,

*
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Released, for publication Sunday morning April 13, 1919; not earlier. . St-327a 
STATEMENT OF COMBINED' RESOURCES AND LIABILITIES OF THE TWELVE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS APRIL 11, 1919-

R E  S O U R C E S  April 11; 1919 Mpril 4, I919 April 12,1918
Gold coin and certificates - $335,1-62,000 $333,334,000 $ 4S8, 762 , 000
Gold Settlement Fund - F.R.B.oard 610,196,000 612,711,000 1+07 ,971,000
Gold with foreign agencies _ _ 52,500^000

Total gold held by banks 945,3 5 ^ 0 0  946,095,000 9U9 'P.^f^OOQ
Gold with Federal Reserve agents . 1,082,444,000 1,100,173,000 857*492,000
Gold redemption fund 3.15,078.000 104,682.COO .23,546,000

Total gold reserves 2,142,880,000 2,150,950,000 1,830,271,000
Legal tender notes, silver, etc- 69,109,000 _67,678.000 64,724,000-

Total reserves ^  2,211,989,000 2,218,628,000 1,894 ,995 000
Bill* Trmccenter (Secured by Government war obligations 1 ,767 ,4^ ,000  _ ^  1,674,916,000 4^5 ,625,000

(All other 200,4-92^000" 193,066,000 247,182,000

Bills bought, in open market 218,590,000 240,790,000 3J8.857.000
Total bills on hand ‘ 2,186,514,000 2,108,772,000 1,031 '664,000

U.S.Government long-term securities 2 7 ,136,000 2 7 ,134,000 54,237,000
U, S., Government short-tena securities 185,711,000 178,646,000 l42 ,143,000
All other earning assets ________ 22.000 ___________3 t0CQ _____3 ,771,000

Total earning assets 2,399,383,000 2 ,314, 555,0 0 0 1 ,231,815,000
Bank premises 10,558 ..000 9,713,000
Uncollected items and other .deductions from gross deposits -636,384,000 644,959,000 3 24,824,000
5f° Redemption fund against y,R„ banknotes 6,983,000 6,792,000 537,000
All ether resources 7 .332,000 7,733,000 324 .000

TOTAL RESOURCES 5,272,634,000 5,202,385,000 3,512,495*000
L I A B I L I T I E S  •«§;:

Capital paid-in 81,750,000 31,653,000 74,748,000
Surplus 49 ,456,000 49 ,46b,000 1 ,134,000
Government deposits 169,972,000 35-003,000 100,523,000
Due to members - Reserve account 1,628,693,000 1 ,655,298,000 1,494,537,000
Deferred availability items 487,153,000 4 87,593,000 239 ,270,000
Other deposits, including foreign government credits 123,481,000 120.426,000 34.321.000

Total gross deposits 2 ,4l4,299,000 2,343,325,000 1,913,651,000
F.R. notes in actual circulation 2 ,543,533,000 2 ,547,670,000 1,4-99,377,000
F. R. banknotes in circulation - net liability 151 >5^0,000 149,44-9,000 8,000,000
All other liabilities 26,971,000 25 ,317,000 10.535.000

TOTAL LIABILITIES 5 ,2?2,634,000 5,202,385,000 3,512,495,000 

Ratio of total reserves to net deposit and F.R. note
liabilities combined 51-1% 52 -2$ 62.5f0

Ratio of gold reserves to F.R. notes in circulation after
setting aside 35$ against net deposit liabilities 62,4^ 63.7%
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Released for publication Sunday morning April 13, I919; not earlier.
WEEKLY STATEMENT OF RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS APRIL 11, 1919«

(in thousands of dollars.)

st .3 27b

Gold coin and certificates - - - 
Gold settlement fund - F.R,Board 

Total gold held by banks - - - 
Gold with Federal Reserve Agents 
Gold redemption fund - - - - - -

Total gold reserves - - - -
Legp-1 tender notes, silver, etc.- 

Total reserves ---------
Bills discounted:

Secured by Government war
obligations (a)- - - - - - -

All other - - - - - - - - - -
Bills bought in open market (b)- 

Totai bills on hand - - - - — 
U.Si.C-ov't<. long-term senurities- 
U. S. Gov’t, short- tana securities- 
Ail other earning assets - - - - 

‘Total earning assets - - - - - 
Bank pi'emises - - - - - - - - -

Uncollected items and other 
deductions from gross deposits 

5$ redemption fund against F.R* 
bank notes - - - - - - - - - -

All other resources - - - - - -
TOTAL RESOURCES-------

(a) Includes bills discounted 
for other F.R. banks,viz-- -

(b) Includes bankers’ accept
ances bought from other 
F.R. banks - - ■

' With their endorsement 
Without their endorsement

Boston 
3 ,

U7JS2

51,156 
53,778

R E S O U R C E S  #
Ne.w York Phila. Clevel. Ricbm. Atlanta Chicago St.Lou.is Minn. Kans.Cy*
247,793 2b3 15,690 2.206 S,187 23,209 3,994 8,328 92
1)45,010 U6 . 2S1 6?.,9^5 27,382 17,095 125,561 27,190 32> 6S 31,332

392,808 U6 , 5U4 82,635 29,588 25,282 >8,770 31,18^ >+0,796 3 1 ,^  
279,939 70,073 133,975 35,9!>  >+1,291 2H2J S 6 k i j c k  30,139 36,877

121 >55
__G-jDS^.
127,53/

_25.ooo_i3aeL 1.671 25,509 5 ,750 •2,312___ 5., 669.

Dallas San Fran. Total 
7,091 10,890 335,162
7,269 39 , ssi 610,196

> ,3 6 0  50,771 9'45,358 
1 7 , 89s 98,oUo 1 ,082>U>+ 

2,029___ 3_^l6U___ 115,̂ 018.

69/,7^7 129..98O 2.18,281 73;775 72 '300> 17 .065 78 ,63« 73:307 73,970 
276 1 C68 547___ 1,185 1,370 -2^22 _̂____ 119____ -1

3H, 227 152,075 2, >2,580 
2+219— __ 232____ 6 % m .

151,733
5 ,56)+

75i>o6 130,256 2 1 9 ^ 9  7^,322 737^85 ^18>35 so’ s66 73>2 6  7^ ,09^ 3 6 ,5 0 6 1 5 2 ,3 0 7 2 . 211,989

kz,cUo692,682 r > , 20^ 131,219 89,157 
31*507 13,186 7 ..269 11,112

67,952 202,cHo 73..068
12,805 16, 13'4 9,620 3 > 3 1  ^2 ,6?o'

H3

23«2H0
28,84-8

76,719 ls767> 3?  „
18,346 200 > 92" w

....Q —,—
165.329

5'=-:Q
15>-i6

— 4— 
781,20b 

1*306 
69,5>

188 >11

1,385
16,281

i6S j 20J 

1,083 
> > 1 6

.J
107 > 3 9

l ’,23^
5,360

---■>> | | f ..f J ---

80 >98 2^9 ; 3 ̂ 7
7 77 )t I'-T'C3 i7 4,-tju

8 > 7 4  17,612

-J-L
93.7UO

12,068

69,312
116

8,809

93»44?_ 
0, 867 
6 ,2 ^8  

22

54,011 

4 > 00

129^572 2,186,5> 
2,632 27,136 
7,083 185,711 

22
181,,285 852,056 206/077 183,706 114,033 95,3)+9 271,^35 106,96! 78,237 108,579 62,378 139,287 2,399,383

800 3,372 500 875 296 217 2,936 541 - 1+00 221 400 10,558

55,,912 162,866 61,377 *+3,026 U1 J 12 31,844 80,795 > ,0 7 9 18,727 49 >08 18,560 28,078 636, ysk

7^5 1,800 825 727 162 U15 226 474 233 689 33U 358 6,988
212 1,992 1, 089 U51 506 205 570 2U7 122 U56 65^ 828 7,332

366,491 1 ,773> 9 2  4ootl24 44s, i;> 231,031 201,515 77^,397 233,--68 170,745 233,626 118,653 3 21,258 5 , 272,63^

M E M Q B A N D A

15,950 - 29,980 - - . -̂!0,562 - 15,000 - 101>92

io,o4s 1,753
1,050 11,190

& Y - t - L e -  «»- —  3 7  o L * J Q ,  d m

6,529
ll,9S7

cZ<f.jrt£

'C ^ Z jP
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Released for publication Sunday morning April 13, 19195 no  ̂ earlier-
WEEKLY STATEMENT OF RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS APRIL 11, 1919-

(In thousands of dollars.)

st .327c

Capital paid-in - - - - - - - -
Surplus - - - - - - - - - - - -
Government deposits - - - - - -
Lust to members - Reserve account 
Referred availability items - - 
All other deposits - - - - - - -

Total gross deposits - - - - - 
F*R*notes in actual circulation- 
I\Rrbank notes in circulation - 

net liability - - - - - - - -
All other liabilities - - - - - 

TOTAL LIABILITIES------

Contingent liability as endorser 
on -
Discounted paper rediscounted 

with other F*R. banks - - - 
Bankers1 acceptances sold to 

other F. R- banks - - - - -

Boston

6,724
2,99628,661

96,905
4o ,93S

L13i_

New York
20,956
21,117
23,776

635.637
124228 
116. liq

l 68,?.4o
171,265

14,710
„?J+36

9̂ 9,760 
73S, 12s

33,920

-9-,6n

L I A B
Phi la*

7,585 
2, 60s 
6,820 

99,679 
58,6s4 

7_88_
165,971206,336

I L I T 
Clevsl. 

9,210 
3,552 

24,772 

12U.603 
37,803 

_____3J0_

I E S
Riclnw

u; 165 
2,196 
1,307 

53,561 
35,651

4-8

Atlanta
3,192 
1,510 
5.541+ 

1+5,850 
22, 2U2

ST2!
187,54 8
233,0^2

15,526 12,981
2roqg___1 . soi

90,567
127,604-

5,217
1 .282

Chicago
11.4-18

6,4-16
30.4-83 

223,680
52,444 
2..3J4

St.Loui s 
3,826 
1,603 

12,606 
59,66s 
36,264 

648

Minn.

2,974-
1,415

12,899
50,498
3,933

216
73,719

114,0/8
308,941

425,279

8,017 19,860 
.999___ 2^S3_

109,136
107,763

9,805 
385-

72,5^6
87,692

5,377
_74l_

Kans.Cy. 

3,7^2 
2,421 

10,238 
67,322 
36,230 

3JL0-

Dallas
3,200
1,184

3,661
37,^21
16,456

-85-
ii4,ioo
93,74-0

57,623
49,011

San Fran
4,698 
2,448 

9,205 
83,869 
17,280

116,098
189,650

Total

81,750
49,466

169,972
1 ,628,693 

4-87,153

2,414,299
2, 5̂ 3,588

6,555 6,537 151,560 
_VS2Z____ 26^9£ l

366,491 1 ,773 ,1+92 400,124 448^134 231,031 201,515 7 74 3 9 7  233,168 170,7^5 233,^626 118,653 3 21,258 5 , 272,634
M E M 0 R A N D A

45,950 - - 20,000 10,000 25,5^2

11,987

101,492

11,987

FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION

F. R. notes outstanding - - - - 178,5^5 
F. P.* notes held by hank - - - - 7>280 
F .R-.notos in actual circulation 171,265

Bills discounted - -- -- -- -- -- 
Bills bought in open market - - - - - 
U*S*Government short-term securities -

810,386 215,400 242,718 131,057 117,487 449,881 122,378 89,255 104,674- 50,^52 211,364 2,724,097 
72,258 9,064 9,676 3 ^ 53 3.4oq 24,602 14.615 1,563 5,934 l,441 . 22jn4___U5u5Q3l

738, 12S 206,336 233,042 i27j6o4 114,078 4-25,279 107,763 87,692 93,7^0 49,011 189,650 2,548,588

DISTRIBUTION OF BILLS.& U* S. GOVERNMENT SHORT-TERM SECURITIES.^ MATURITIES;
7/i thin 15 days

1,731,817 
78,832

29,375

lb t„o> 30 days 

57,^67
50,859 

1,611

31 to 60 days 
103,634 
78,501 
3,624

61 to 90 days 
52,7^2 
10,393 
3,74-9

Over 90 days
22,264 

147,352

Total
1 ,967 ,924

218,590
185,711
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Released for publication Sunday morning April 13, 1919; not earlier.

STATEMENT OF FEDERAL RE SERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS APRIL 11, I9I9 .

(in thousands of dollars.)

Boston New York phi la. Clevel. Richm. Atlanta Chicago St.Louis I,linn. Kans-Cy. Dallas San Fran. Total

St -3 27 d

FEDERAL RESERVE NOTES:
Seeerv
RG tUl’l — ______

Chargeable “toT.R^ Agent — 2QOJ%5  9 ^ 3 3 6  236,300 275,0381j60,997 173^W ^ 2 , 1 2 1 ^3 7 , 018 1 0 0 , 1 5 ^ 1 1 ^ 0 5 3 ^ 2 1 7 ,  3 ,1 2 5 /052 
In hands of F . R . Agent---  22,220 139,000 20,900 3 2 ,320  29,9^0 56 ,080 32 ,2^0  l4 ,64o 10,890 13,580 23,145 6 ,000  400,955

CRAL RESERVE NOTES: •
>ived •from Comptroller-- .286,400 1.44-6,980 347 , 220 34l, 74o 220,820 213,360 579, ̂ 0  184,320 12o,8S0 159,700 101,360 259,620 4,2oS,400
irned to Comptroller-- - £5,635 497,594-110.920 66,702 59,823 39,793 97,279 47,302 26,735 4.1,445 28,563 41,756 1: 1U3 ,348

Issued to F*R~ "bank: less 
amount returned to -F* R*
Agent for redemption — —  178,5-45 810,386 215.400 242,718 131.057_U7J4g7^449,881 122.37 8 89,255 104,674 50.452 211,864 2.724,097

COLLATERAL SECURITY FOR 
OUTSTANDING NOTES:

Gold coin and certificates 1

on hand------------- - 183,740/ - 24,870 - 2,504 - - 13,052 - 11,581 - 235,7^7/7
Geld redemption fund-----  9,778 11,19* 15,183 14,106 1 ,9 %  2,787 5,801 3,773  1,557 3,517  3 ,1 3 3  11,731 s4,53r'
Gold -Setfclsiienw- Fund -- F„.R.

Board----- ----- --  44,000 S5,ooo 54,889 95,000 34,000 36 ,000236,985 37,931 15.500 33,360 3.184 86,309 762 ,158  ,
Eligible paper, miniiana re- / ' S

aaired-------------  124,767 530.44-£ 145.328 108.742 95. XI? 76,196 207.095 80,674 59.116 67,797 32,554 113,824 l,64l,6q»f
Total--------------178,5^5 810,386 215,400 242,718 131,057 117,487 449,881 122,378 83, 255 104,674 50,452 211,864 2,724,097

.AMOUNT OF ELIGIBLE PAPER ck 011
DELIVERED to F.R. a g e n t —  165,329 781,206 i4s,.625 166,890 ioi,34o 81,278 249,34-7 85,628 66,075 93,442 3 ’ 118,43 9 2, 111,610
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CONDITION OF LIEMBER BANKS-

April 12, 1919*

Farther liquidation of U*S* securities, also large withdrawals of govern

ment deposits are indicated in the Federal Reserve Board's weekly statement 

showing condition on April of 772 member banks in leading cities-

United States bonds, other than circulation bonds, on hand declined lU*5 

millions, while Treasury certificates show a decrease of 59 millions, the re

sult of further redemption before maturity of the first series of certificates 

issued in anticipation of the Victory Loan* Loans secured by U* S* war obli

gations fell off 15.1 millions, largely at New York City banks* Other loans 

and invesfciients show a decline of 3 7 *^ millions, a larger decline being re

ported for the banks in the 12 Federal Reserve bank cities.

Total holdings of U*S« war securities and war paper declined from 3#6S9~6

3,59^*7 millions and constituted 25-5 psr cent a35 the loans and investments

of all reporting banks, as against 26 per cent the week before- For the New

York City banks a decline of this percentage froiu 29 .o to' 29.3 per cent is 

noted.

Government deposits show a decline of 155*S millions* Other deoand de

posits (net) increased 42.4 millions and tiiie deposits - 7*5 millions. No ap

preciable change is shown for cash in vault. Reserve balances with the F.R. 

bankswent up 22-7 i^illions, the New York City banks reporting an even larger

Released for publication Monday corning, April l4, 1919; not earlier.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Released f w j u b i y g t i o n  LIABILITY^'I^S^O^MEMBER BANKS IN LEADING CITIES, INCLUDING MEMBES BANKS LOCATED

TO FEDERAL RESERVE BANK CITIES AND IN FEDERAL RESERVE BRANCH CITIES, AS AT CLOSE OF BUSINESS APRIL 1*, 1919-

Phiia! C l ^ " ^ ° i ^ t i  Chi cago ̂ St ■ Loui s M i n n .  'f W C T l l y  San g a n .  T o t a l ^  

u !s .b m d r t ” gs e S l  circulation l M 0 2  H 7 S 7  1^597  “ O ^ O  2 5 ^ 9 0  1 5 ^ 6 5  19,911 16^908 6 ,820  13.9SU 18 ,321* 35 ,635  268,833

Other U- S. bonds including u g (2f2 20,137 J5lUlU 6 ^ , 2 9 2

Liberty bonds----- ----  ^

u . s. certificates of „  ^  ^ J 2 ?  6Jj1+S3 2u.;,5SU 6 5 ,7 3 2  te ,752  53,265 30 ,310  100,562 1 > 1 ,6 5 3

indebtedness — - - - -- 326' T-7̂  1,155,^1*+ 173,70S 24o,Ol4 136,812 108,619 ; .3?2'3S3r-192y?63- ^ 1 0 g j  9D,$2l- .6S,i6l ^,756,778 
Total U- Sv securities - qx’bftU 5L1.Q 7I+.3 3.4i 372 92,330 39,350 22,460 ' 29,229 26,4-27 10,846 12,221 7,1^4 22,102 1,106,70a 
Loans secured by U.S.bonds,etc< ^3,^ 009:529 620*671 982 510 372,345 299,426 1,388,708 385,159 243,019 449,932 176,964 512,040 10,217,326 
All other loans and investments 777,023 frTfiqq qp 7q4 34 752 27 359 160 584 42 735 23 206 3S.5S2 18,687 51,3<& 1,267,458 
Reserve balances with 3MU bank .62,681 651,075 fc,t>99 92,79* 3^,752 27,359 -bO 5*4 ^2 ,05  g ,  ^  ^  lgJll+ ^

Cash in vault -----— -------- 694*288 h , m ’,s&b  64s’, 129 786^328 322’ 573 2 ^ * 7 5 ^  1, 176,^72 299,783 221, 13^  3|5 ,0S9  *52,695 ^ 0,568 10 ,096,797
Net demand deposits-- —  Tq6’ o52 271,961 22, 436295,519 78 ,518  105,611 ^23,959 9 ^ ,2l4 54,389 67,685 28,306136,043 x. 626,693
Time deposits — ----- ~ 44^963 202,386 28,464 44,439 12,277 10,891 62,120 17,^57 6 ,284  12,263 11,2&7 _________ 4? 2 ,831

bank cities, Federal Reserve branch cities, and other reporting banks.
2 . Data for *an*s . ^  ^  ^  ^  „  t i t t a  A U * ^  W

April 4___ Mar.28 April 4— Mar- 28 April 4— Mar- 28 April M-- Mar- 28 i p n l  5~*aar. 28 April 4 ;,a r c n ^

, I 5 65 44 44- 255 255 160 160 357 357 77 2 772
No. reporting b a n k s -- J ^  JJ JJ

U .S . bonds to secure g ± & 103,906 102,922 5 M 2 9  5 M 2 9  110,098 110,005 268,833 267,756
circulation ------  j  j  *

0tS g  u b ; r ^ . S ° - - - ’  2te,5S5 2“5 23,877 25,956 362 ,35^ 370,087 113,663 llW .lhj 170,275 176,595 61*6,292 660,825

U ,s . certificates of _  ■ ■ x g x 2g6 277,339 290,975 317,078 323,055 1 ,841 ,653  1, 900,673
T o l a f 5 ! s ? ^  ^ s g  1J 13>96 1J 59’,652 445,831 ^59,9^7 597,^51 609,655 2, 756, 77S 2, ^ 29, 25^

l0w “ °e tc ! -?------- 510,580 525,200 6>t,657 6U ,862 S7>*,797 890,989 106,799 105,131 125,112 125,698 1, 106,708 1, 121,818 

^investments” -----  3 .605 ,803  3 .617 .397  660.930 882,92U 6 ,732 ,778  6 ,775 ,137  1 ,5 ^ ,0 0 0  1 ,521 .597  1 ,960 ,5^8  1,957,987 10 ,217 ,326  10 ,25^ ,721

Reserve balances with 590,b35 111,947 110,305 947,377 92^5,176 l4s,709 149,812 '171 ,272 169,233 1 ,267 ,458  1 ,244 ,821

P. R . bank - - 104,297 105,900 3 7 ,2 @  35 ,258 204,049 204,640 55,215 55,267 90,277 90, 1^1 349,541 3 5 0 ,o4g

Cash in vf * ;r "  4 ,357 ,532  4, 294,280 797,722 807,712 7 , 165, 9^  7 , 122,256 1, 251,232 1 ,242 ,310  1,679,619 1 ,683 ,872  10, 096,797 10,054, 43s
Net demand dypos 211,881 211,137 i62,o45 162,533 684,200 622, 9*2 488,149 4 8 5 ,9 ^  5 1 ^ ,3 ^  510,266 1, 686,693 1, 679,152
Time deposits - - —  ngg 24i 246,734 37 ,668  54,062 331,793 441,200 59,764 81 ,121 61, 27^ 86,240 ^52,831 60s ,561
(jo#rernm3nt deposits 
pa+1q o*f IT-S.war securities
and war paper to total loani 2q ? 2q S 2 1 ]i 2 l ^  e 6 .7 2j , 0 2U .0 24 ,5  22 ,8  23.2  25«5
and invostuent/S. p-r cent

S t .3 28a
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-OJLf_.L .D E N T__I_ A_ L PERCENTAGES OP GOLD AND LAWFUL MONEY RESERVES AGAINST NET DEPOSITS, St>333
Not for publication PERCENTAGES OP GOLD RESERVES AGAINST FEDERAL RESERVE NOTES IN ACTUAL CIRCULATION AND OF

TOTAL RESERVES AGAINST COMBINED tEEEKAL RESERVE NOTE AND EET DEPOSIT LIABILITIES
OF ALL FEDERAL RESERVE BARKS April 11 1919

Ratio of gold and 
lawful money reserve 

to net deposits

4-- Apr..-_1L_

Ratio of gold reserves 
to F. R. notes in 

actual circulation 

.-Acr.4 — ft'or. 11

Ratio of total reserves to 
net deposit and F*R* note 

liabilities combined
A*mr .4— fimr .11

Ratio of gold reserves to F. R. notes in 
actual-'circulation after setting aside 

35$ against net deposit liabilities
A t i t ' t  1 ll -_____ A y 'iT » 4  1 11

Boston I+5.9 31.0 4i.o 4i.o 42.s 45.0

- x/ -

47.2 51.5
New York 66.3 56.7 4i .6 Ui*3 54,4 49.3 7 5 .U 64.5

Philadelphia 44.2 44.g 4o -9 4o.4 42*0 41,9 45.4 45.4

Cleveland 60.2 57-9 59-1 5S.2 59-5 5S .1 73 .U 72.4

Richmond 62.4 61.7 3U.7 34.6 42.2 42-1 44. s 44*g

Atlanta 57*6 63.2 41.3 41.2 45.2 47.1 4s,3 51.6

Chicago 59*5 65.g 61.7 63.1 6l .0 64.0 73-S 79 -6

St. Louis 4o.g 51.3 44.7 44.o U3.3 46.g 47,9 53-9

Minneapoli s 54.3 76.0 43.2 37 ’ 1 47.2 51.9 54.1 62.3

Kansas City 50*3 4s.s 42-9 43.1 45.7 45,3 52.3 52,1

Dallas 61.2 42.4 4o.5 4o4 49.5 4i ,4 60.7 46.6

San Francisco 49*6 57-9 54.7 53.4 53-2 54-9 61.0 64.1

Total 59-5 57.1 U7.3 47.0 52-2 51.1 63.7 62.4

DIVISION OF REPORTS AND STATISTICS
FEDERAL RESERVE BOARD

APRIL 15, 1919
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RATIO OF "FLOAT" OF EACH FEDERAL RESERVE. BAM! TO IMMEDIATELY AVAILABLE DEPOSITS- St-334

C O N F I D E N T I A L
Not for publication. (In thousands of dollars.) April 11, 1919.

Fe deral 
Reserve 

Bank

1
Uncollected1 

items *< 
i
1
1

Deferred 
ivailability1 

items

"FLOAT" '
' Ratio to 1 
•immediately1 

Amount ' 
;deposits * 

' Per cent 1

"Float11 after adding net debit 
or deducting net credit in 

Saturday * s settlement

'"Float" after deducting National and F-R. 
'Bank notes, also net investment in 
* transfers frcm second calculation

1 Ratio to immediately 
.Amount ‘ available deposits 

1 Per cent

1 1
’ , Amount 1 
t 1

Ratio to immediately 
available deposits 

Per cent

Bo ston 55,912 40,938 14,974 11. s 11,346 8.9 11,165 S.S

New York 160,7so 124,228 36,552 4.4 52,721 6.4 43,314 5*2

Philadelphia 61,377 53,684 2,693 2.5 5,762 5.4 5,762 5*4

Cleveland 43,026 37,803 5,223 3*5 3,838 2.6 3,161 2.1

Richmond 41.712 35,651 6,061 11.0 7,436 23.5 7,401 13*5

Atlanta . 22, 242 9,602 I8.7 6,611 12. S 5,379 10.4

Chicago 20,795 52,444 28,351 11.1 16,-603 6-5 11,506 4*5

St. Louis 44,079 36,264 7,815 10.7 6,632 9*1 8,4s4 11.6

Minneapolis 18,727 8,933 9 ,79^ 15.4 5,531 8.7 4,362 6.9

Kansas City 49,40s 36,230 13,178 16.9 13,724 17 *6 6 ,4n 8.2

Dallas is,560 16,456 2,104 5.1. 7 ,31 .̂ 17.S 4,643 11.3

San Francisco 28.078 17.2SO . 10,79.8 . 10*9.... 9,627____ 9.*7. .............. 6,166 6.2

Total 634,29s 487,153 147, 145- 7-6 147,145 7*6 117,754 6 .1

DIVISION OF REPORTS AND STATISTICS
FEDERAL RESERVE BOARD

APRIL 15, 1919
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C O N F I D E N T I A L
Not for publication

UIIC0LI|XJEDJ[1 E1S

COMPOSITION OI'1 UNCOLLECTED ITEMS AND DEFERRED A V A I L A B I L I T Y  ITt'MS. 

(in thousands of dollars*)

St.334

Bank

; Ci-J.3 CiC3
; and

Clearing: other
house : cash

Fxohan.3'3 s: i terns

National Bank:
.notes and : 

bank notes of transfers 
: other : bought 
; IF, R . Banks :_______ '

All other : 
uncollected: 

items :

Boston 

New York 

philade iphia 

Cleveland 

Ri c.hmond 

Atlanta 

Chicago 

St. Loais 

Minneapolis 

Kansas City 

Dallas

San Francisco

3,l: t

13,713

4,326

4, 137

3 >75 

1,654 

4,943

1,342

1,474

561

591

2.83Q,.

32

12,395

5,021

9

23?-

175

17

26

741

20

32

131

9,^07

lL!-7

35

1,232

654

69U

79

13s

434

214

530

,̂7̂ -3

335

1,090

7,175

2,262

3.255

50,212 

119, 260. 

51,530

32,203

37,970

23,733

70,455 

40,691 

16,05S 

1+0,1+93

15,253

2i,71|7..

Total

55,912 

160,730 

61,377 

I43., 026 

41,712 

31,344 

30,795 

44,079 

13,727 

1+9/408 

16,560 

__23.073

Gold
Settlement

Suspense

Total 51,7 S3 13,750 13,215 19,^90 53_0>6_55_____^_’1 9S.

April 11,, 1919. 

DEFERRED AyAlLABILlTl;̂ jTK^S^

Transfers
sold

Government

transit

items

Other 
transit 

i te~a s

Total

a .

12,610 - - 23,323 40,933

57,022 - - 67,206 124,228

20,637 - 3,714 34,233 53,634

11,633 - 3,271 22,344 37.S03

3,353 - 2,212 25,036 35,651

2,477 - 67 s 19,037 22,242

17,692 300 - 34,452 52,444

11,034 3,331 1,595 20,254 36,264

2,471 - 39 6,423 S,933

7,530 - - 23,700 36,230

7,375 25 1,351 7,705 16,456

5.035 3 ....25 12,212 17,230

163,974 3 ,71* 12, 335 306,530 **87.153

DIVISION OF REPORTS AND STATISTICS
FEDERAL RESERVE BOARD

AFRIL 15, 19 *-9Digitized for FRASER 
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F E D E R A L  R E S E R V E  
GOLD SETTLEMENT FUND

Summary of transactions for week ending. April 17, 1919- (In thousands of dollars)

B 0 A R jD i.484

CONFIDENTIAL

Federal 
Reserve 

Bank of

Boston 
New York 
Philadelphia 
Cleveland

Balance 
last 

statement 
Apr.10,1919

47,520

145,235
38,033
64,233

Gold
'with

drawals

3,000

Gold
deposits

5,026
1,168

Aggregate 
withdrawals 
and trans

fers to Agent 
fund

1,000

1,000
3,000

Aggregate 
deposits and 
transfers 

from Agent rs 
fund

5-026
1,16s

T R A N S F E R S

Debit
27,000

36,000

Credit

70,000 

43,000

Settlements from April 11 to Apri 
1919, both inclusive.

1 17

Net
Debits

4b,bbb 
38,464

Total
Debits

85,779
345,858
140,771
80,745

Total
Credits
110,bS2
299,192 
102,307 
97,642

Net
Credits

24,903

16,897

Balance 
in fund at 
close of 
business

Apr, 17,1919
44,423

168,569

46,595
43,298

Richmond 28,937 — 2,266 - 2 ,26b 5,000 15,000 10,S2**: 55,757 44,933 - 30,379
At lanta 17,822 _ 4,887 1,500 4,887 - - : 29,386 29,701 315 21,524

Chicago 127,810 — 5,1^1 6,240 5,141 56,500 5,000 - : 113,9H 168,177 54,2o6 129,477
St* Louis 25,231 407 3,490 2,907 3,490 8,000 - : 81,484 86,090 4,b06 22,420
Minneapolis 26,976 - 5,728 - 5,728 8,000 - ■ - : 28,545 34,093 5,548 30,252
Kansas City 32,789 - 296 - 296 5,000 - : 54,320 56,368 2,048 30,133
Dallas 8,850 40 154 4o 154 - 17.500 21,724: 40,705 18,981 - 4,740
San Francisco 39,409 - ...hj375 _ 6,000 . 7,3.45 5,000 - - 2b.p43_ ...35,133.. 9,095 45,049

Total 602,845 3 ,^7 32,531 21,687 .. 35,701 150,500 150*500 117,b78:l>0S3v30U 1,083,304 117 ,b78 616,859 1

F E D E R A L  R E S E R V E  A G E N T S '  F U N D.
Balance Withdraw 13 Deposits Balance at Sumu.ary of changes in ovmership

Federal lcLSt Gold for through Tota.1 close of of gold by banks through trans
Reserve statement with Gold transfers transfers with Total business fers otnd settlements.

Ag^nt at Apr «10 ,1919 drawals deposits to bank from hank drawals deposits Apr, 17 ,1919 Decrease Increase
Boston 44,000 2,000 - - 1,000 2,000 1,000 43,000 2,097
Nev York 85,000 - - - - - - 85,000 - 23.33^
Philadelphia 59,889 5,000 - 1,000 5,000 1,000 55,889 - 4,536
Cleveland 95,000 - - - - - 95.000 19,103 —

Richmond 34,000 2,000 - - - 2,000 - 32,000 824 —
Atlanta 36,000 1,500 - 1,500 1,500 1,500 36,000 — 315
Chicago 237,864 4,000 - - 6,240 4,000 6,240 240,104 — 2,766
St. Louis 37,931 - - - 2,500 - 2,500 40,431 3,394 —
Minneapolis 15,500 2,000 - - - 2,000 - 13,500 2,452 —
Kansas City 33.360 ■ - ■ - - - - - 33,360 2,952 —

Dallas 1,684 - 1,500 - - - 1,500 3,184 4,224 —

San Francisco 89,479 - - 3,170 6,000 3,170 b ,000 92,309 — 4,095
Total 769,101 16, 500 1,500 3,170 18,240 L 19,670 19,740 .7.bij.lL.... 35.04b 35,046
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WEEKLY REPORT 
CONFIDENTIAL.
Not for -publication.

SHOWING GOLD RECEIPTS AND DISBURSEMENTS OF EACH FEDERAL RESERVE BANK BORING WEEK ENDING- APRIL If, 
(Figures do not include gold received from or paid to another Federal Reserve Bank-)

______:____________ ________ (In thousands of dollars.)

1919

St.369
R E C E I P T S

Received in exchange for F.R. notes
Fran U. S. 
Government

Boston
New York
Philadelphia
Cleveland
Richmond
Atlanta
Chicago
St. Louis
Minneapoli s
Kansas City
Dallas
San Francisco

Fran : From no»- ; 
members : member s r 
--275 ^

Total
Credits to deposit accounts

64a

8
3

29

16
3
8
2

39
4x
16

100

20
3

315
49
19

129

642 
36 
6 

10 
' 7

-----m ----- JS2.-----20,630 M ioljio 32/172T\ T Q-DTT1D c p if p w m n — ---- --*--------- ---— —1— —— -

U.S.Gov*t. : 
Gen*l.acct.:

Member and non- : 
member banks :

Total : All other : 
N. S. :

Total, receipts

- - - 27 342
- 2,426 2,426 (a)7,060 9,535

M 3 3 117 4,850 4., S69
810 .239 1,049 - 1,17S

2,221 *+9 2,270 ... 2,270
3,870 65 3,935 24 4,601
4,509 261 4,770 no 4,916

- 99 99 1,490 1,595
628 31 659 23 692
253 64 317 324
111 4i 152 — 152
- - - 1Q3 _XQ3.... ..... i.,5S.6—.... -  1-63S

:In exchange'^ 
: for :
: F.R.notes :

Boston
New York .
Philadelphia
Cleveland
Richnond
Atlanta
Chicago
St- Louis
Minneapolis
Kansas City
Dallas
San Francisco

232

2,553

1,^78
887

1,078
333

S ? x
-133
J M *■ - ■" ■, 

65

u. s. 
Government

Debits to deposit accounts
Member and non
member banks Total

All other 
N-S.

1
1J 1S

: Total 
: disbursement s

1

4oo

70.

Total for System _ _ _ _ 7,3X5 Z I 5 E

16,664

11

X
184i

1
1,71s

1

411

7X
184

863
200

1,59^
^ 8

52

39
216

I S E E Z Z l ___A>3j & ____3_, 212J

1,580 18,244 7,108

233
4,271

863
1,67s887
1,079
1,927
1*052

193
133
1X0
485

H 5 H

19,261Excess receipts 
Excess payments 6,091

(a) Includes $6,841,000 of gold received from foreign correspondents.
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