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STATEMENT FOR THE PRESS.
March &, 1919.

Aggregate gains of 16.7 millions in cash reserves, rolirnly gold, as against
increases of 5.4 millions in net deposits and of 16.2 millions in Federal Re-
serve note circulation are indicated in the Federal Reserve Board's weekly bank
statement issued as at close of business on Morch 7, 1919.

War paper on hand shows an incrsise for the week of 33-5 millions, holdings
of other discounted paper fell off 25.5 millions, and those of acceptances -
34 millions. As the result of rediscounting with other Federal Reserve hanks
four Reserve banks report aggregate contingent liabilities of 69.2 millions,
as against 73.7 millions the week tefores U. S. short-term securities, chiefly
i-year Treasury certificutes to secyre Federal Reserve bank note circulation,
went up 4.1 millaons« Total earning assets shoWw an increase for the week of
8.6 millions.

Government deposits show a decline of 15 millions, merbers! reserve de-
posits increased 5-1 millions, while net deposits because of the raduced "float®
show an increase of 5.4 millions. Shipments of Federzl Reserve notes for the
use of Arerican troops in France, also to the West Indies, account for some of the
increase in ciricul:ztion abo ve noted; especially the increase rcported by the
New York Bank. '

Following the enactment of amendment to Section 7 of the Act, the Federai
Reserve banks transferred to Surplus account 26.7 millions which had been re-
served at fhe close of the year to pay the franchiss tax tc the Government, in-
creasing thereby the Surplus fund to over 60 per cent of the paid-in capital

of the Reserve bankse.
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STATEMENT CF COMBINeD FESOURCES AND LIABILITIES OF THE TVWELVE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS MARCH 7, 1919.
February 28,1919

RESOCURCES
Gold ccin and certificates
Gold Settlement fund - F.R.Board
Cold with Foreliga agencics
Tetadl gold held Ly barks
Geld with Tederal Reserve Agents
Goxa Redewption Tund
Total gold reserves
Legal tendesr notes, silver, etc.
‘fotal reserves
{ Secvred by Government war obligations
( A1l other
Bills bought in open market
Totel bills on hand
U.S.Goveirnment long-term securities
U.S.Covernment shori-term gecurities
All other earning 2:zg3ls
Totel earning assetls
Benlz premises
Uncecllected items and cther deductions from gross deposits
5% Redeaption Fumd against F.R. bank notes
ALl otter resourcss
TOLAL DERCISCAS
ILTABLLITIES
Cepital paid-in
Suep .LL..;
Goverrment deposits
Due to members .- RescTrve account
Deferred availabiliuy items
Other deposits ineluding foreign goverrment credits
Total gross deposits
F.R. notes in actual circulation
F. R. bank nctes in circulation - net liability
All other liabilities
POTAL LIABILITIES
Ratio of total racserves to net depcs1t and F.R. note
liabilities combined
Ratio of gold reserves to F.R. noteés in circulation after
setting.aside 35% against net deposit liabilities

Bills discowited:;

NIC.J?Ch 7
¢ 341,070,000

511,227,000
5,829,000

1519

858, 125,000
1,163,840, 000
117,513%, GO0

1,701,487,000
136, 2o, 000
213,443,000

195,559, 000
1, 696 ,076,000
456,289, 000
123,363, 000

*  Amended figures.

2,139,479, 000
65,933,000

2,205,462, 000

2,161,220, 000
27,C57,000
159,835, Co0

4 000
2,348,116, 000
9,720,000
599,197,000
7,429,000
8,210,000

5,178, 134,000

81,490,000
49, 466,000

2,401, 287, 000
2, 488,537,000
136,591, 000
20,763,000

5,178, 134,000

51.4%
63.3%

$3u45,762, 000
u63,u8u,ooo
5, 829, 000
815,075,000
1,187,760,000
120, 163, 000

*1,667,965, 000
* 211,855,000
276,519,000

210,547, 000
1, 620, ,972,000
ugu 653, 000

12#.0;2 000
7/

He 000

2, 122,998, 000
65,725,000

larch

g,1918
gl 14l 000
354,585, 000
52,500, 000
871,229, 000
896,702, 000
20, 267,000
1,788,198, 000
59,685, 000

2,188,723,000 1,847,885,000

26u,501,ooo

255,839,000

517,952,000

2, 156,739,000 838,292,000

27, 094, 000 72,154, 000

155,688,000 182, 822,000

Y ,0C0 4 064, 0co

2,339,525,000 1,097,332,000
9,713,000 -

653, u65 000 343,396,000
6,813,000 537,000
81497 000 761,000

5,206,736,0C0 3, 289,909,000
81,452, 000 73,624,000
22,738,000 1,134,000

56 208, 000

1 h65 5ou 000
216,986,000

1 77.137.000

2,450, 204,000 1,815, 835,000

2, u72 307,000 1,383,990,000

134, oua 0Co 8,0Cco, co0

u54335 000 7,326,000
5, 206,736,000 3,289,909,000
51.3% 6U.7%

63.1% -
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Kans.Cy. Dallas San Fran. Total

Contingent liability as cndorser on
bills discounted with ér ®old to
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11,500 -

20, 000

RESOURCES Boston New York Phila. Clevel. Riclm. Atlanta Chicago St. Louis Minn. . _
Gold coin and certificates 3, 10k 260,43 2 1l ubo 2,059  g,293 22,555 4,325 8,268 92 §,018 11,068 »»3?1,070
Gold Setuvlement Fund - F.R.Board 43,537 53,206 46,862 66,152 2,3kl 21,35 121,461 22,919 26,372 29,654 14,325 35,943 511,227
Gc1d with fereion agencies __bog 2011 403 525 2Ol 175 816 233 233 291 eok - el 2,829

Total gold hell by banks W7, chg 375 671 L7, Led 8,117 Zi,e0l pg,q03 144832 of W77 34,875 50,031 20,547 H7,332 858,126
Cold with ¥adsral Reserve Agents Lg'Gus 255 181 65,073 16.605 L5.079 MO,04b 296,004 64,36 54,035 46,759 19,052 gl,2l2 1,163,840
Geld Reoderepiion Fand 17 08k oho7 o2 104 1oy 7,572 L7 23676 3, 104 5,165 4. 923 2,048 1,304 117,513

Tosal gold ressrves 112,761 536,479 134,661 213,791 84,lsy 75,426 Wod,602 95,017 oli, 073 81,719 41,647 139, 848 2,139,479
Iezal tender notes, silver, etc. _ 6,328 51,015 211 1,20% 216 ghe 1,113 2,305 193 148 .1,9“8 261 65.983

Totial reserves 119,089 67 U9l 12 875 250 o5l €)F, 501 76,388 465,715 97,322 94,266 g1,867 13,595 140,109 2,205,462
Bille )Sec.by Gov't.war obligations 143,8C1  775,57% 178,463 95,953 7g,761 64,722 155,54% 54,968 15,285 37,445 23,058 75,897 1,701,u§7

Disctd)All other _ 6,206 29,157 9,331 4,934 11,671 11,905 15,219 g.343 1,le6 36,018 30,738 21,232 186,§ Y
Bii.ie boukht-in .open market 10,29% 4o.0%8 1,658 E7,EM3  6.568 7,504 32.5%6 17,943 33,711 14,136 1,958 49,300 273,493

To%al bills on hand 160,400 8Lk, 819 189, 4he 153,551 97,000 84,131 203,309 81,254 51,482 87,599 55, 754 146,429 2,161,220
U.S.3overmment long torm securities 538 1,389 1,385 1,085 1,234 378 L,46 1,154 117 8,88 3,967 2,468 27,057
U.S.Government short-term " 10,136 59,707 12,281 12,342 5,375 7,l6h 16,612 8,068 9,709 6,036 4,00 5,425 159»332
All cther carning assets = - - - - L - - s = = - '

Total earning assets 73,354 905,915 203,118 172,975 103,609 91 977 224,437 90,476 61,308 102,505 6L, 121 154,322 2,348,116
Bank premises 800 3.302 500 100 o6~ 217 2.9 T ‘sho - 400 22l koo 9,720
Tr.collected items and other de-

Guctions from gross deposits 47,705 145,811 60,109 U47,784 MNo,862 26,302 74,657 U2,155 12,273 56,659 19,406 25,473 599,197
5% Redemption Fund - F.R.bank notes 1,269 1,812 625 5Ll 162 393 731 305 227 690 315 356 7,429
All other rescurces 188 2,133 852 508 621, 273 965 314 124 463 790 959 8,210

POTAL RESOURCES 305 106 1,706 167 400,076 Wil 9e6 230, 2k 195,550 769,4Lg 231,112 168,198 2k2,582 128,448 321,019 5,178, 134

LIABILITIES 6 \ 1 ; eoh 2950 3737 3,202 W7l 81490
Capital paid-in 172 20,927 71,577 9,220 , 11 3,177 11,27 5,82 ) 2, ’ » 2
Surplus 2,996 21,117 2,608 3,552 2,19 1,510 6,b16 1,603 1,415 2,421 1,184 2,LuE L9, 466
Coverrment deposits 5 0b2 32,054 17,149 21,169 2.0b8 9,795 28,803 13,098 12,244 10,719 8,602 16,816 195,559
Due to members - Reserve account 08,517 678,210 96,M€0 128,111 55,171 42,634 230,740 61,630 48,781 69,100 38,321 78,401 1.6%u,076
Deferred availability items 36,073 110,762 52,235 36,751 31,979 18,lkgg 55,234 34,025 g,887 U40,733 18,710 12,212 Ls6, 289
K11 other deposits 271 112,562 562 263 79 5% 2,003 402 180 15 43 6,325 123,363

Total gross deposits 157,923 935,598 166,/l06 186,194 89,277 70,975 316,780 109,555 70,092 121,267 65,676 113,754 2,L0l,287
F.R.notes in actual circulation 160,876 689,212 210,099 23C,950 128,544 111,823 L15,139 108,431 88,106 101,269 51,200 192,888 2,488,537
F.R.bank notes - net liability 11,552  3W4,248 11,816 10,708 5,389 7,32/ 18,043 7,181 5,098 12,743 6,279 6,ko7 136,591
All other liabilities 2,287 7,315 1,570 1,362 921 738 1,793 118 537 1,145 907 _ 1,410 20,763

TOTAL LIABILITIES 32,406 1,706,467 400,076 441,98 230,241 195,550 769,449 231,112 168,198 oho, 582 128,U4g 321,619 5,178,134

20,737 69,237
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SPATEMENT OF FEDERAL RESERVE AGENTS' ACCOGUWIS AT CLOSE OF BUSINESS MARCH 7, 1919.

_ (In thousands of
Boston ew Yorlz Thila. Clevel.

dellars-)
Ricin. Atlenta Chicag t.Louis Minn. Xans.Cy.

St.2u5¢

Dallas San Fran. Total

FEITRAL RESFRYVE MUTTS:
Reccined from Cenptrelier 262 280 1,355 6€0 335,Uen 333 glo
Retvrned to Cempiroller 5,765 437,829 93,949 M, 152
Chorgsable to F.R.Azent 167,115 917,851 241,501 279,386
In Yawrds of F.R.Ageub 21,200 152,00 20,500 32,770
Tssred to F.R. bang less ammount
ra,ned to F.R.Az3eb for re-
demption 165,915 765,451 221,001 oG, 61e

205 220 204 960 563,560 171,720 124,880 158,700 101,960 252,920 4,071,740
0 02 35078 22,331 39,510 23,839 36,564 25,708 29,584 985,086
T, 555 169,522 4sl, 229 132,150 101,041 122,136 16,292 223,336 3,086,054
23,075 54,325 U5,000 10,635 11,500 14,020 23,725 6,000 415,150

131,458 115,297 436,226 121,515 £9,54% 108,116

52,527 217,336 2,670,903

| COLTATERAT, SECURITY FOR OUTSTANDING

KoL
CGoli coin and certificates on hand - 173,740 - 30,270
C Qell T 9,6u48 12,441 12,184 11355
CGeld Setslement Fuad - FWR.3card 9,000 70,000 £2,893 95,000
Elizible paper, linimua reguirea 117,267 5C9.270 155,525 199,995
Te bl 165,915 765,451 221,001 240,618

160,400 84l 819 159,098 158,365

- 2,505 - - 13,002 -
5,079 &3 5,749 3,505 2,485 2,599
L2, 000 37,270 290,345 60,531 38,500 Ll 260

85,379 74551 1b0 3% 57,079 55,506 61,3%7

131,458 115,197 436,228 121,515 §&9,541 108, 116

o, 974 78,630 203,340 75,907 50,615 87,599

12,581 - 232,146
2,767 12,954 79,457
3,64 78,258  €52,237
33,475 126,124 1,507,063
52,527 217,336 2,670,903
3,796 133,867 2,101,419

..._.-—..—-....-..—..._._..___..____.—____.__.._..._-_._..____..-—_-__.-_-_.._..__.._...._.__._._-_,-_._..__.—_..._..___-_..___-..___.__-_..__.__.—_..._

FEDERAL RESERVE

F. R. notes outstanding 165,915 765,451 221,001 26,618
T. R. notes held by bank 5,039 75.2%9 10,902 1F €68

MEMORANDA
NOTES OUTSTANDING AND IN ACTUAL CIRCULATICN

131,458 115,197 436,22¢ 121,515 89,541 108,116
2914 3374 21089 13,084 1,435 6.8u7

F.R. notes in actual circulation 160,876 689,212 210,099 230,950

DISTRIZUTION OF ILLS, U.

Tithin 15 days 16 to 30 days

Bills discounted 1,530,432 54,691

Bills bouzht in open market 83,799 g1,9ug
: U-S“Go(ernment short-tem securities 19,745 -

Municipal warrants - L4

Digitized for FRASER
http://fraser.stlouisfed.org/
Federsl Reserve Bank of St. Louis

108,500 111,823 415,139 108,431 83,106 101,209

S, GOVERNVENT SIORT-TERM SECURITIES AND VTARRANTS
31 to 60 days 61 to 90 days Over 90 days

207,151 74,323 21,130
90:833 16)913 -
202 2,816 137,072

52,527 217,336 2,670,903
1,327 oh ukg 182,300
51,200 192,883 2,4€8,537

Y MATURITIES.
Total

1,887,721
273,495

[ g X -
155,835






