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STATEMCINT FOR THE PRESS.
February 15, 1919«

Continued increases in the holdings of war paper in cernecticn witi the
placing of the Oth issue cf Treasury certificates;accbnfanied by ceasiieratle
iricreases in Governmeﬁt and net daposits and a substantia} cain in gold rve-
serves are indicatad in the Federal Ressrve Doard’s weekly bank sﬁatemazg
issued as at close of business cn Iriday, Febraary 14, 1919.

For the first time the vclume of war paper‘held by the Reserve banls is
shown in excess of 1,500 millions with an incrsase for the week of 151.9

- o N . - ~ 3y - . k) - ' L3
rillions. Other disccunts fell off 9.4 millions and acceptances beught in

open markst - 7.6 millions, while Government short-terr securities, i.e.,

.

Treasury certificates, increased 1.7 millions.

Government Geposits show an increase for the weck of 96.2 millions -
which accounts in part for the large berrcwings by the member banks -
menbers’ reserve deposits went up 3.7 rillions and net deposiis - 136.5
nﬁilions, or onlyvslightly less than the increase in total earning assets.

The week saw increases of 14.2 millicas in‘Federal Reserve ncte circu-
1ation, énd of 1 million in the ag-oregate liabilities of the banks on Fed-
eral Reserve bank nctes in circulation. This together with the much larger
increase in net deposits accouwnts for a decline of the banks' reserve per-
centage from 53.5 to 51+ per cent, notwithstanding a gain of 11.2 millions

in gold and of .7 millions in total cash reserves.
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ST T OF CUAD1IED RES0URCES AWD LIADILITIES OF THE TUELVE FEDERAL ROSERVE DANKS AT CLOSE OF BUSINESS FEDRUARY IH, 1919.

T ECURCES

February 14, 1919

Februarry 7, 1919

February 18, 1918

; o 1] 47,764,000 $342,605, 000 $4L6, 378,000
4old coin and certificates ) ) 548,005, 0,578,
;:?d Sattlement Tund - F.R.Board 37,278,000 419,050, 000 380,960,000
Gold with Toreign agencies 5, 829,000 5,829,000 ~5? 5Q0, 000
Ny iot21 =0ld held by vanis 790, &71,000 773,4§M,OCO 8?5,?&&,000
: a "adaral Ressrve Agents 1,217,363,000 1,231, 166,000 852,375,000
N 1 mobion Fard 111,115,000 103,553,000 20,323,000
" oot cold reserves 2,119,347, 000 2,108,183,000  1,758,542,000
% o1 tenicr notos, silve 65,971,000 67,431,000 50, 194 000
TLe-al tonder notos, silver, este. D, JL .
| Total Teserves 2,185,318,000 2,175, 614,000 1,818,736,000
| Bills discovnted:Secured by Gov't.war obligations 1,603,052, 000 1,451,1h7,0CO 2&9,@0},000
f 211 other 233, 845, 000 ol3, 254, 000 292,9}5,0@0
bouzht in op oe 215, 068,00 g . 267,263,000
l ills bought in open markst 275,008,000 B 232,702,000 . 281,257,00
| BlToia; hills on i;nd ' 2,.11,50%,0C0 1,977,493,000 (89,}(3,uu0
L U.S.G@varnmcut lonz-tara sccurities 28,101, 0CO 28, 250,000 52,343,000
| U.S.Governaznt short-terna securitics 141, 204, 00O 139,501,000 10?,9%1,000
A1l cther eprnins assets 4 0Co 4.0C0 4 486, 000
Dotal earninzg assets 2,281, 28,000 2, 14k, €58, 000 951,989, 000
Pank preaises 8,967,0C0 8,672,000 -
Y Urcolleched iteme and other deductions fram gress Coe )
gﬁpo°1‘s ) 701, 4%5, 000 €2k, €61, 000 374,327,000
o PSR N p - O o
5% Rederption Fund against F.R. bank notes 6, cl2, 000 6, 822, C00 537’090
211 ctler rosIuTCSs 10, 658,000 . 788,000 582, 000
LOTAL RESOUALES 5, 191,528, €00 Iy, 570, 615,000 3,146,171,000
LIARILITIES
Capital paic-in €1,211,000 81,061,000 73,229,000
Surolus 22,738,000 22,733,000 1, 13k, 000
" Covermmont deposits 192,970, 00C 96, 809, 000 87,643,000
Due %o membsrs - Resarve account 1,623,158, 000 1,590,441, 0C0 1,409,714, 000
Deferred availability items . 517,726,000 L39, 221, 000 228,289,000
7 Other deposits, including forsign gov't.credits 112,273,000 : 112,551, 000 | 52,%15, 000
Total gross dsposits 2,46, 127, 0C0 2, 239,122,000 1,777, 961,000
t F.D. notes in actual circulation 2,U468,388,G00 2,h§h,1oj,ooo 1,281,045, GO0
| 7.2, bank roses in circulation - Net liability 132,291, 0CO 131,315,000 £,999,000
| All otner liabilities 43,773,0C0 Uz,}l&,COO 4,805, 9C0
| TOTAL LI PILITITS 5, 194,528,000 %, 970, 615, 000 31045, 171,600
| Ratio of tctal recservoes o net deposits and F.R. 53'5% 67-7%
| note liabilities combined 51~9% & o
% Ratic of gold reserves to F.R. notes in circulation g - i
| aft¥ setting aside 355 against net deposit liabilities 63.8% 65.6%
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Teleaged fer piblication Sanday morning February 16, 1919; not earlier St.210b
VEbXLY SWATSNCKT OF RESCOURCES AWD LIA ’?ILTTIED OF BACH OF THE FEDL'{AL RESERVE BANES. AT CLOSE OF BUSINESS ECBRUARY 14, 1919.
(In thousands of dollars.)

PCSOURCES Boston New York Philz. Clsvel. Richm. Atlenta Chicago St.Loui: !inn. Kans.Cy. Dallas San Fran. Total
Gold couin and certificates 3,436 261,650 5 21,172 2,311 8,252 22,560 4, 2u4 8,296 162 5,946 5,550  3L7, 764
Gold Settloment Fund - F.R.Board 41,673 21,300 44,815 58,013 20,088 15,949 120,662 29,082 22,589 31,996 7,993 23,118 U37,278
Golc with foreizn ageacics _losg 2,011 Yoz 505 204 175 g16 233 233 291 204 321 5,829

Total zola held by banks 95,517 285,001 45,368 79,710 22,603 24,376 144,038 33,559 31,118 32,Wh9 1k, 1&3 32,983 790,871
Gold with Fedzral Reserve Agents 51,343 258,669 72,702 130,996 50,245 L1243 299.327 70,475 55,918 Ug, 797 20 1540 117,107 1,217,363
Gold Redeaption Fund 12,loh 25,000 14,301 2,570 6.63h._ 4.378 24397 3523 4. 1gs 5,704 2,208 5,866 111,113

Total gold reserves 109,264 568,670 132,371 213,276 79,483 | 69,997 467,762 107,557 91,184 86,950 36,891 155,962 2,119,347
Iocal $eadsr notes, silver, etc. 5oy 51657 299 1,351 231 878 1,396 2311 160 277 1,822 340 65,971

Total reserves 114,533 620,327 132,570 21k,627 79,714 70,€75 469,158 109,868 91,304 87,227 38,713 156,302 2,185,318
Dills JSze.by Covi.war 6bligations 146, 403 731,071 177,622 97,060 81,019 58,542 131,878 43,025 15,999 33,000 21,393 66,040 1 603 052

Disctd)All other 7,318 5LMig 14291 T6745 12,008 17,929 20,812 7,219 1,95 39,363 32, 099 22,619 233,849
Lills bought in open market 11,213 54,927 2,274 61.7%0_ 7,619 8,550 34 709 15,262 26,570 12242 2,595 37,351 275,068

Tctal bills on hand 164,934 g37,L47 194,187 165,555 100,646 €5,021 187,399 65,572 Uh.506 84,605 56,087 126,010 2,111,969
U.S.Cov'4. long-term securities 038 1,393 1,385 1,084 1,234 378 4 ,510 1,154 115 8,868 3,970 3, ‘46 28,101
U.S.Gov‘t.shorc—tvrm scourities 10,416 yg, ,033 11,280 11,066 5,299 6, 964 16 6l2 7,068 9,300 5 ‘416 ,399 5,351 141,204
A1l other earningz assets - - - - 4 - - - 4
- Total °’“u1uo zssets 175, 888 886,873 206,852 177,705 107,179 92,367 208,521 73, 79& 53,925 qs gg9 64 Us6 134,829 2,281,278
Bank promises 800 2,656 500 - 295 217 2,936 540 - "400 221 400 8,967
Tnzcllectsd itams and ctlwer de-

ductions from gross deposits . 58,671 199,761 78,876 149,018 44,083 31,598 72,470 43,328 16,973 Y49,975 19,666 37,046 701,L65
5% Rederntion Fund against F.R.

banl- nctes 511 1,833 575 534 I 364 g0l 13 28{ 627 228 356 6,842
Ail otusr resources 333 2,948 g9gg 1 425 qu 107 1,110 32 418 8 qu6 10, 658

TOTAL RESOURCES 350,736 1,714,000 L207L471 Wh3,309 232,014 196,128 755,099 228,275 162,579 237,536 124,102 329,879 5,19%,528

LIAZILITIES
Capital pald-in 6,773 20,925 7,473 9,204 L,06% 3,196 11,295 3,801 2,948 3,659 3,19% “,67? 81,211
Surplus 1,535 8,322 1,304 1,776 1,156 775 3,316 2ol 726 1,211 592 1,224 22,738
Goverrment deposits 27,920 43,132 18,950 19,155 5,121 7,599 25,892 11,100 §,023 10,020 3,756 12,302 132,970
Duc to members - Reserve account 98,860 673,336 98,697 130,188 53,256 5,517 224,556 59,501 u4g,033 72,094 3%,105 20,995 1,623,158
Daforrad aveilability items Us,084 147,206 (65,533 35,852 30,648 20,407 57,517 35,573 7,626 32,026 17,752 22,502 517,720
All other deposits, including

foreim goverrment credits 1,517 101,533 1,011 251 76 64 853 218 190 346 73 6,091 112,273

Total zross dsposits 173,501 065 257 1su 191 185,44 89,101 73,567 308,818 106,392 63,872 114,486 59,686 121,890 c,uuo 127
F.R.notes in actual circulation 155, 884 564 1613 214,301 233,874 130,958 110,320 109, gel 109,282 89,051 103, 'u67 53,239 193,515 2,468,388
F.R. Trax:r rctes in circulation -

net 1iability 9,577 36,524 10,670 1o 102 4,965 6,878 17,281 6,606 4,872 12,516 6,007 6,233 132,291
All cigfer liabilities 3,566 18,759 2,532 2,907 1,770 1372 4505 1,393 1110 2,097 1,384 2,278 3,773

TOTAL LIARILITIES 350,736 1,714, 100 W20, , 471 13, 309 232 o1 195 128 755,099 228 275 162, ,579 237,536 125 162 529,879 3,1ﬁ4,J28
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*  FELERAL BESERVE WOTLS:
 PReccived fron Comptroller
~ Roturned to Caaptrcller
~ Chargeadle to F.R.Agent

l In hands of F.R.Agent

| Issaed teo T.R. baak less emcunt
returnasd tc F. R. Ageat for

{ redenption

|

COLLATERAL SECURITY TOR
OUTSTANDING NWOTES:

Cold coin and certificates on hand

Gold Redempticn Fund

Gold Settlement Fund - F.R. Board

Fligitle paper, minimm requirsd
Total

AICUNT CF ELIGIBILE PAPER
DELIVERED T0 F. R. AGENT

F. R. Notes outstanaing
F. R. Netes held by bank
¥.R. notes in actuzl circulation

Bills discounted

Bills bougnt in open marzet
T.S.Gov't. short-termm securities
Juricipal warrants

4
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STATEIIINT OF FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS FUTRUARY 1&, 1619.

(In thousands of dolilars.)

St.210c

Joston  New York Phila. Clovel. Riclm. Atlanta Chicego St.Louis Minn. Zans.Cy. Dallas San Fran. Total
254,560 1,326,680 330,420 327,840 202,820 200,560 559,440 164,540 124, L4g0 157,700 101,960 250,520 4 001,520
79,070 388,920 85,200 47,081 U5 gig 31 841 71,698 35,531 2o Us56 33 616 24 221 25 689 883,253
184,490 937,760 245,130 280,759 156,980 168,719 LE7,7l4e 128,009 102,024 104,084 77,739 oo4, 851 3,118, 267
24,380 158,000 23,045 30,265 22,L05 53,945 U4g 280 7,415 11,700 14,020 23,110 11,000 427,565
160,110 779,760 222,095 250,404 134 575 114, 774 U3g U62 120,504 90,324 110,064 54 629 213,831 2,690,702 ‘
- 173,7% - 23,27C - 2,504 - - 13,052 - 12,581 - 225, 147
9,343 14,929 15,813 12,726 2,246 2,469 6,382 2,544 1,866 2,437 2,775 10,228 83,758
42,000 70,000 56,835 95,000 Ug,000 36,270 292,945 67,931 41,000 46,360 5,184 106,879 908,458
198,767 521,091 149 383 119 498 g4 329 73.531 140,135 50,119 34 Yof 61,267 34, 089 ob 7oLk 1. U473 329
160,110 779,700 222,085 250,494 134 575 11k, 774 439,462 120,594 90,324 110,064 54,629 213,831 2,690,702
16k, 93k 857,447 151,538 164,772 98,455 76,39 187,399 65,572 43,984 84,605 56,087 106,317 2,037,506
"""" WEuomaANDA
FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION
160,110 779,760 222,085 250,494 134,575 114, 77U U39 U6o 120,594 90,324 110,064 54,629 213,831 2,690,702
4,206 115,147 7,784 16,620 3,617 W WSk 29 578 11,312 1,273 6,597 1,390 20,316 222,314
155,884 664,613 214,301 233,874 130,958 110,320 409, 884 109,282 89,051 103,467 55,239 193,515 2,468,388

Tithin 15 days

DISTRIBUTION OF IILLS, U.S.GOVERMVENT SHIORT-TERM SECURITIES AND VARRANTS

16 to 30 days. 31 to 60 days 61 to S0 days

1,450,476 7,683 87,087 218,152 23,505
g2,089 63,848 103,967 ok, 56U ~
7,869 724 138 217 132, 264

Federal Reserve Bank of St. Louis B

OY MATURITIES,

Over 90 days

Total
1,836,901

275,008

141, 204

ot





