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ST/OMII^ ICR T1IF ?KE33 . 
February 8 , 1919-

S u b s t a n t i a l i n c r e a s e s in t h e ho ld ings of war p a p a r , l a r g e l y 'by the 

t h r e e Eas te rn He serve bun k,j and c o n s i d j r a b l e r e d u c t i o n s in r e se rve depos i t s 

of the l a r g e r banks a r e i n d i c a t e d in the Federal B.ecerv e Board5 s wjekly 

bank statement i s sued as a t c lose of bus ine s s on F r i d a y , February 7» 19-9• 

The banks ' gold r e s e r v e s show a decrease of about 4 . m i l l i o n s , some of 

the banks r e p o r t i n g exchanges of Federal Reserve n o t e s f o r g o l d . Holdings 

of war paper inc reased 93«5 m i l l i o n s , o the r d i scounts remained p r a c t i c a l l y 

unchanged, while acceptances on hand went up 1 -4 m i l l i o n s . U. S, sho r t -

term s e c u r i t i e s , due mainly to redemption by the Treasury of temporary ce r -

t i f i c a t e s of i n d e b t e d n e s s f d e c l i n e d about 127 m i l l i o n s . Tota l earning a s s e t s 

. show a decrease of 3 2 -4 m i l l i o n s f o r the week. 

The r e t u r n f low of n o t e s to the i s s u i n g banks appears to have ceased, 

a t l e a s t t e m p o r a r i l y , t h e Federal Reserve no te c i r c u l a t i o n being 3 m i l l -

ions l a r g e r than the week b e f o r e . Net depos i t s on t h e o the r hand show a 

dec l ine f o r the tveek of ^3 .3 m i l l i o n s , which accounts l a r g e l y f o r the r i s e 

of the r e s e r v e r a t i o from 33 to 53*5 P a r c e n t . 
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R e l e a s e d f o r p u b l i c a t i o n Sunday morning February 9, 
STATEMENT OF COMBINED RESOURCES AND LIABILITIES 

R E S O U R C E S 
Geld cc in and c e r t i f i c a t e s 
Gold Se t t l ement Imad, F .R . Board 
Gold w5.th f o r e i g n a g e n c i e s 

T o t a l gold k e I d by banks 
Gold With F e d e r a l Reserve a g e n t s 
Gold Bede~'.pti on Fund 

To ta l go ld r s s e r v e s 
Legal uer:.aer n o t e s , s i l v e r , e t c . 

3 i : 
; , L 
.J 1: 

e serve s 
.sco-antei: 

I919? n o t e a r l i e r . 
3 OF THE TT.ELVE FEDERAL RESERVE 

February 7, 1919 
$3 Us, 605,000 

,050, co (j 
5 829,000 

77:; >84 ,000 
i„2<1,166.000 

105,553,000 

Secured, by Gov^t.war o b l i g a t i o n s 
A l l o the r 

B i l l : ; bought i n open marke t 
To ta l b i l l s on hand 

TJ,, p, Government l o n g - t e r m s e c u r i t i e s 
U, a-, Government s h o r t - t e r n . " 
A l l o ther e a r n i n g a s s e t s 

T: tal. e a rn ing a s s e t s 
Eanlc p r emi se s 
U n c o l l e c t e d i t ems and o ther deduc t ions from g r o s s 

d e p o s i t s 
5^ llydemption M\md a g a i n s t F.R, banl: n o t e s 
A.U '"\rher r e s o u r c e s 

L.CTAL RESOURCES 
L I A B I L I T I E S 

C a p i t a l p a i d - i n 

Government d e p o s i t s 
]}j_e to members, r e s e r v e account 
Deferred, a v a i l a b i l i t y i t ems 
Other d e p o s i t s , i n c l u d i n g f o r e i g n gov^t . c r e d i t s 

To ta l g ros s d e p o s i t s 
7 . Kv n o t e s in a c b u a l c i r c u l a t i o n 
F, R, bank n o t e s i n c i r c u l a t i o n ~ n e t l i a b i l i t y 
A l l o ther l i a b i l i t i e s 

TOTAL LIABILITIES 
R a t i o of t o t a l r e s e r v e s to n e t d e p o s i t and F ,R. 

n o t e l i a b i l i t i e s combined 
.Ra t i o of gold r e s e r v e s to n o t e s in c i r c u l a t i o n 
a f t e r s e t t i n g a s i d e a g a i n s t n e t d e p o s i t l i a b i l i t 

1 ,4 51 :147 ,000 
2U3 ,2.54,000 
282. 7Qg ',000 

95,809,000 
1 ,590 ,441 ,000 

439,221,000 
112,551,000 

1 e s 

2,108,183,000 
67 ,431. ,000 

2 ,175 ,614 ,000 

1 ,977 ,103 ,000 
28,250,000 

139,501,000 
4,000 

2 ,144 ,858 ,000 
8 ,672,000 

624,861 ,000 
6 ,822,000 
9,788 000 

4",97c ,615,000 

81,061,000 
22,73S, 000 

2 ,239,022,000 
2 ,454 ,165 ,000 

131,315,000 
42 .314,000 

4 ,970 ,615 ,000 

53 • % 

65 £fo 

BANKS AT CLOSE OF BUSIK 
Janua ry 31, 

$338,916,000 
422 ,686 ,000 

5 .828 ,000 
767,430,000 

1 , 2 5 3 , 3 3 0 , 0 0 0 
91 ,346 ,000 

CSS FEBRUARY 7, 
1919 

3-7/ 
1 , 357 ,6^0 ,000 . 

2 U 3 , 4 ^ , 0 0 0 
281 ,293,000 

2 ,112 ,106 ,000 
67,540, OuO 

2 ,17c ,546 ,cuO 

S>1 

,882,421,000 
28,252.000 

255,532,000 
4,000 

64,928 ,000 
1 ,693 ,132 ,000 

4 7 2 , 0 4 2 , 1 . 0 
.^_120^8CQ^VO 

2 ,177 ,209 ,000 
8 ,648 ,000 

691 > 5 4 , 0 0 0 
6 ,767 ,000 

lljOjl^OOO 
5,075 ,355 ,000 

80 ,913 ,000 
22,738,000 

2 ,350 ,911 ,000 
2 ,450 ,729 ,000 

129,445,000 
4-0,619.000 

J J 'u> 

»5 

s t ,196a 
1919. 
February 8 , I 9 I S 

$439,907,000 
• 404,042,000 

S2.c,00.000 
896,449,000 
S3S,259,000 

19,960,000 
1 ,75^ 

58 
1,813 

269 
2RR 

,665,000 
>26.000 
.094,000 
,302,000 
,819,000 
•705,000 

80 5 
55 

170 
4 

,826,000 
,782,000 
,100,000 
,423,000 

1 ,036 ,131 ,000 

284,964,000 
537,000 
551.oco 

3 ,135 ,277 ,000 

72 ,829 ..000 
1 ,134 ,000 

59,488.000 
1 ,501 ,301 ',000 

167,154,000 
59,874,000 

1 ,787 ,317 > 0 0 
1 ,261 ,219 ,000 

8,000,000 
4 .278 .000 

5 ,075 ,355 ,000 3 ,135 ,277 ,000 

65.6 

61.2.4, 
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KdloaoJd :Vo_- ; j \ . b l i c a t i o n Sunday morning February. 9 , l g ! 9 ; n o t e a r l i e r . 
KhEKLY* STAmCESNT OF RESOURCES AND LIABILITIES OF EACH OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS FEBRUARY 7, 19 IS- S t . 196b 

( i n thousands of d o l l a r s - ) 
R E S O U R C E S Boston New York Phi l a . Clave 1. Richm. A t l a n t a Chicago S t . Louis Hinn. Kaus-Cy. D a l l a s Ban Fra:-... -„cw.i 

Gold co in and c e r t i f i c a t e s 3 ,01? £50,597 194 20,90S 2,297 8,199 22,655 4, 15U S J 0 6 24) 5 , 9 1 1 12,068 348 ,60 ) 
3cId Se t t l ement Fond, F.R.Board 33,792 78 ,818 49,579 4?, 596 13,176 13-810 83,84$ 33 ,6 25 16,099 23 , 898 3 , 9 6 8 16.544 419,05--
Goxd w i t h f o r e i g n a g e n c i e s 4og 2 ,011 408 525 204 175 8l6 233 233 291 204 321 5,829-

Total go ld h e l d by banks 4 ] , 215 341,42b 50,181 67,027 15,677 22,154 107,316 38 ,012 24,638 24',432 ' 10,053 29 ,23) 773,484 
Gold w i t h F e d e r a l Reserve Agents 52,079 259 ,121 75,603 132,620 52,23 1 4 l , 071 302,489 68 ,66? 57 ,475 49,744 22 ,058 118,008 1, 231,166 
Gold Redemption Fund 9 , 8 l 6 25, 000 9 ,532 1,04? 5,018 4 ,270 3 1 . 2 4 1 4 .424 3 ,666 4 ,888 2 ,30b 2,323 103,533 

To ta l s o l d r e s e r v e s 1 0 ) , l l u 625, 547 135,3lo 200, 75& 72,926 67,525 44 l , o"46 111, 103 85,779 79.0&4 347447 1497554 2 ,103 133 
tender n o t e s , s i l v e r , e t c - 5.056 51.666 379 2.0&3 204 1,059 1,73 5 2 ,464 189 293 1,817 50b 6 7 , 4 } ! 

To ta j r e s e r v e s I K , l : : o 7 7 , 2 l 3 135,695 202,810 73,130 63,584 % 2 J 8 1 113,56? 85,968 79,357 3b, 264 150,070 2 ,175 ,614 
B i l l s : Sec by g o v ' t , war o b l i g a t i o n s 133,374 6 3 9 , 7 2 1 168,186 84,325 77 , 28c 51,503 128,253 41,737 18,110 27,313 20 ,59^ b0,7*+5 1 ,451,147 

DisevdrAl l o t h e r 7 ,844 49,226 13,175 7 ,282 12,563 19,430 25,749 8 ,454 2,214 40 ,795 32 ,024 2.4.498 243,254 
B i l l s bought i n open marke t 15,558 64 ,524 2.153 63 ,235 7 ,714 9,619 31.458 8 .649 28.374 14,197 2 ,963 34 ,228 282,702 

?ova i b i l l s cn hand 156,806 753 ,471 18],514 154,842 97,563 80,552 185,46o 58,840 48 ,698 82,305 55 ,581 119 ,471 1 ,977,103 
j . y . G o v ' t , l ong- t e rm s e c u r i t i e s 538 1,393 1,385 1,084 1,234 528 4 ,510 1,153 119 8 ,868 3 , 9 7 0 3 ,468 28,250 
'J. S. G o v t , s h o r t - t e r m " 9 , 4 l 6 46 ,503 10,780 11,186 5,299 6 ,964 17,612 7 , 068 9 ,395 5 ,^82 4 , 4 0 0 5,390 139,501 
A l l o the r e a r n i n g a s s e t s - = - = 4 - - - = r 4 

T o t a l e a r n i n g a s s e t s l o o J o O 801 ,367 195,679 167, 112 104,096 88, 04g 207, 582 6 7 , 0 6 l 58,212 96,655 6 3 , 9 5 1 128,335 2, l44 ,§§g 
Bank p remi se s 800 2 ,368 500 - 290 217 2,936 540 - 4C0 221 400 8 ,672 
U n c o l l e c t e d . i t e m s and o ther de- . ,, „ , , . , „ . . , , ^ 

d u e t i o n s . f r c m - g r o s s d e p o s i t s 45,b8o i 4 i j 6 5 6 9 , i 4 4 49,236 56,649 30 ,385 66,967 39 ,783 11,781 53 ,522 25 ,305 35 ,o44 624 ,861 
5/s Redemption f u n d a g a i n s t F-R-

bank n o t e s 
A l l o t h e r r e s o u r c e s r-r*- • , ( • - • -

i-. C-1) 

432 1 ,846 550 551 270 345 952 274 304 633 30s 3 57 6 , : 
2Q5 2 , 894 714 1,329 400 420 1 ,187 410 85 ) 8 5 634 1,01, 

TOTAL RESOURCES , 053 402,282 421,047 234 ,5)5 187,999 1 22 ̂ 0 5 ~ 2 2 1 ^ 3 5 150,350 230,953 1 ^ 7 ^ 5 ^ 
L I A B I L I T I E S 

Ca-oitai p a i d - i n 2,773 20,923 T , 4 ? i 9 ,090 4 ,062 3 ,193 11,294 3 , 8 0 1 2,940 3 ,650 3 ,177 4,677 61 ,061 
Surplus 1,535 8 ,322 1,304. 1 ,776 1,156 775 3 ,316 801 726 1 ,211 592 1,224 22 ,738 
Government d e p o s i t s 16,397 20,070 14,826 4 ,586 4 ,573 404 10,832 5 ,b04 1 ,931 5,115 6 ,469 6 ,002 96,809 
Due to members, r e s e r v e account 95,339 659 ,132 101,2b 1 122,250 53,874 42,136 222,596 60 ,511 47 ,186 69,038 38 ,335 7 8,783 1 ,590 ,441 
D e f e r r e d a v a i l a b i l i t y i tems 37,537 l l 4 , 2 6 9 54,9^4 37 ,142 30 ,595 20,109 42,617 31 ,915 7 ,369 32,297 15,81% 14,613 439 ,221 
A l l o ther d e p o s i t s , i n c l u d i n g , , 

f o r e i e n government c r e d i t s 1,468 9 9 , ^ S l 643 3 24 137 3 2$ 2 ,392 1 ,7^0 2?4 448 226 5 ,093 112 ,551 
T o t a ^ i - o s s d e p o s i t s 1 5 0 J ? I 892,952 171.674 164,302 89, 179 62,974 278,437 997770 56 J 60 10b, 89I ' 6 0 7 W l Q % - ^ r ^ z 5 % 0 2 2 

F .R . n o t e s i n a c t u a l c i r c u l a t i o n 152,479 650,o4C 205,565 232,992 133,892 113,065 1+07,665 109,442 59,956 1^4,5S9 54 ,332 196,332 2 , 4 5 4 , 1 6 ) 
F .R . bank n o t e s i n c i r c u l a t i o n , 

n e t l i a b i l i t y . 9 ,136 36 ,500 10,537 10,055 4 ,959 6 ,675 17,265 6,453 4 ,530 12 ,452 5 ,927 6 ,29c 131,315 
AH o t h e r l i a b i l i t i e s . , . ,^ '^±5 . ^ j l £ 1 u , .^»ij31 _^82g :_ 1 ^ 7 L 3 l 4 4 ,425 1,338_. „ l t 105. .2,,lC5 5U23_.1._ 2^204. 4-2, j l 4 

mn^T. rjarn.l^Ti'c. 324,133 1 ,627,053 402,282 421,647 # , 2 3 5 137,999 722 ,405 221,53:5 156,350 230,955 126,703 315 ,215 4 , 970 ,015 
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Released f o r p u b l i c a t i o n Sunday morning February 9, 3919: not e a r l i e r . 
STATEMENT OF FEDERAL RESERVE AGENTS6 ACCOUNTS AT CLOSE OF BUSINESS FEBRUARY 7, I919 

( in thousands of d o l l a r s . ) 
Boston New York P h i l a . Clevel 

st.196c 

FEDERAL RESERVE NOTES: 
Received from Comptroller 
Returned to Comptroller 

Chargeable to F. R. Agent 
In hands of F . R. Agent 
Iesv.ei to F . R- tank l e s s amount 

1e turned to F.R-Agent f o r r e -
derrp ts on 

COLLATERAL SECURITY FOR 
OUTSTANDING NOTES: 

Gold coin and c e r t i f i c a t e s on hand 
G o d Redemption Fund 
Gold St o'ulament Fund,F.R.Board 
E l i g i b l e paper, minimum requ i red 

Tota l 

Riclxn. A t l an t a Chicago St .Louis Minn. Kans.Cy. Da l l a s San Fran To ta l 

253,600 l ,3 i .3 ,4sc 330,420 327,840 201,780 200,560 559,440 163,900 124,420 157,700 101,960 
JLLL253 3g3_._50S 80,389 45,457 43,267 31,014 68,536 35,339 21,899 32.669 23.803 
1267267 929,972 250,031 222,333 158,5X3 ib9,54b 490,904 128,561 !02r5"Siri25703T™fo7I57_ 

26,320 162,000 31,490 30,530 18,235 53,195 4g, 280 7,415 11,100 13,620 22,575 

250,520 3,985,630 
24,757 558,001 

2257T3T37I277B73 
11,000 435,820 

l?9,88/ 767,972 218,541 251, 853 140,278 116,351 442,624 121,146 91,431 l l l , 4 i l .55,5,55 2^.4,7-}3.§,691,S53 

9,079 
43,000 

107,508 
159,887 

5,544 2,736 
13,052 
2,423 3,354 

12, 58I 
3,293 

173,740 - 23,270 - 2,504 
15.321 12,714 14,350 2,231 2,297 
70,000 62,229 95,000 50,000 36,270 296,945 65,931 42;000 46!360 6,124 

_5p2,_c5i,_i:2,9;8 1.19,233 88,047 75 .280 140,135 52,479 34,006 61,667 33,524 
767,972 218. 54X^51,17)3 140,278 116,351 442,524 121,14b 91,481 111,411 55,582 

225,147 
11,130 84,562 

106,27 8 921,457 
96,725 1,460,693 

214,733 2,691,859 
AMOUNT OF ELIGIBLE PAPER - , , , , , 

pLXVL^p_ |o _ j J_ i 4 9 , 0 4 i 95,023 77,007 185,460 58,84o 46,636 82,305. :55.5S1 195,M4s; 1 ,920,051 

1/1 Ji 0 R A N D A 
FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION 

F. R, n o t e s outs tanding 
F<- no t e s he ld "by bank 

IMwiiofces in a c t u a l c i r c u l a t i o n 

l?9,Sof 767,972 218 / )4 l 251,853 140,278 .116.351 442,624 121,146 91,481 111,411 55,582 214,733 2,691,259 
V r

7 ^ — M L % 6 — 9 , 6 7 6 ,18,261 6.386 3,226 34.959 11,704 1,495 6,242 750 18,401 237,69^ 
-5c,479 630,045 202,865 2^2,992 133,292 113,065 407'065 109,442 89,986 104,569 54,232 i9032~274^47ro5~ 

DISTRIBUTION OF BILLS, U.S. GOVERNMENT SHORT-TEE 1 SECURITIES AND WARRANTS BY ..IA.TURITIEE 

B i l l s d iscounted 
B i l l s bought in open market 
U.S. Government short- terra s e c u r i t i e s 
Municipal warrants 

Within 15 days 
1,302,953 

76,048 
6,339 

16 to 30 days 
72,951 
65,083 

31 to 60 days 
28,873 

103 , 872 
967 

4 

6 l t o 90 days 
204,253 
37,699 

7,169 

Over 90 days 
24,771 

125,026 

Tota l 
1 ,694,401 

222,702 
139,501 

4 
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