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icos and a scbstantial gain in
Poeardis weskly tanl: statement

rilliocns in trho total holdings of

As agains

war p;;ermbzé Daaks shew & ns in other discommts. As a
result tha provortion of we: 2353hs of the bazks shows an
incrzase from 62 to 63 par a suhstarntial reduction in the
arcunt of war paper oa hand, wnile Cloveland shows the larzest increase in the

Fad

holdings of this class of paper. Consideradle liguidation of other discounts is
reported by the Wew York, Chicazo and St. Louls banks. Accoptances on hand indi-
cate nst liguidation durii: the wesk of 4.3 millicns, the Now Yorz Bank reporting
an aven larger docreaso. Aa incrasc ¢f 5.9 millions in Covornment short-torm
sccurities is dus larzely to thao parchassz by the banls of 2 poer cent Treasury cer-
tificates to socure Fedsral Ticsorve bans noto sirculation. Total carning assets
deelined 13.3 millions -

. . s i : srhors! TV Ly
DEPQSITS: Governman’ doposits daclined 23,7 millions, while mesbors’ roserve
deposits show an incrzass of 20.1 millions. ot deposits because of the increase

in the "float" declined 31.5 mitliens.

RESERVES: The banks? 201ld roserves show & further gain of 11.1 millions,
whilc their total cash reservzes increased by 12.9 millions. This incraase and .
the simultaneous reduction in agsregate aet doposit liabiliticss account for a rise
in the banks' rescrve percomtage from 9.5 to 4C.C per cent.

NOTE CIRCULATION: Federal Resorve Azants show an increase of 22.8 millions net
in Federal Reserve notes outstanding. Tae hanks report a total of 2,604 .6 millions
of Fsderal Rescrve notzs in actual circulation, an increass of atout 20 millions
for the week. Their aggregate liabilitics on Federal Rascrve bank notes in circu-
lation 8re102.2 milljons, or .4 millions rore than the weck defore.

CAPITAL: During the wesk the beaks' paid-in cepital increascd 0oy $183,000,
larzely as the result of payment for Federal Rzserve tank stock by newly adritted
members in the Bosten, New Yorz aand Cleveland districis.

CONDITION OV MFNLLITL BANIS, DECIMBER 6, 1618,

Investment on a larze scale in Treasury cortificates of the December 5 issue
and substantial curtailment of otaer loans and investmants arc indicatsd in the
Boardt!s weekly statcment of condition on Decembeor 6 of 753 member banis in leading
Citi-‘;}Sl

Heldinzs of Treasury certificatss increased during the week by 217.2 millions,
of which 123-U millions rerresants the increase for the benks in the central re-
serve citics, aad 97.2 milliors - tke increase for the Greater New York banks
alone. U.S. boads, other thsr circulation bonds, on hand show & reduction of 4G 2
millions, this reduction heinz 1
reflecting to some extent anounts racoivoed during the wesk from custoriers in pay-
ment for Liberty bouds purchassd throuvgh the roporting beniks. Loans gecurad by

U.S. war obligations (war paper) went up 21.7 millionc at ths New York Banks and
26.8 millions'at all reportirg benls, toc Chicago banlks reporting considerable
liguidation under this head. All oth:r locis and investments fell off 132.3 mill-
ions, largely at the Now Yori: City barke. Whe ratio of U.5. war szscurities and
war paper corbined to totsl loans and invesiments increased from 21.1 to 22:M per
cent for all reporting banks, and from 22.6 to 24.5 per cent for the banks in the
central reserve cities., :

Government deposits show an increase of 23+8 millions, the gains being how-
aver confinad to banks outside the contral resarve cities. Aggregate net dgmand
deposits went up 64.4 millions, alrost exclusively at the cantral raserve city
banks. Time deposits fell off 3.4 millions. Resorve balances with the Fedoral
Reserve Banks show a gain of 73.5 millions, while cash in vault increased 10.8
millions.

For all reporting banks tnz ratio of dzposits to investments shows a sliQ?t
rise for the week from 778 to 78.1 per cent. TFor the Now York banks this ravio
because of the relatively larger gein in investments, i.2., Treasury certificates,
shows a slizht decline from &7.2 to 87 per cant. The ratio of corbincd rescrve and
cash to doposits shows a rise from 15 to 15.7 per cant for all reporting benks E%d
from 163 to 16.7 ser cunt for tha cantral reserve city banks. "Fxcess rascrves
of all reporting vanks work out at 128.7 millions, as against 63.9 millions the
week before. TFor the central reserve city banks an incrsase of this itom from 619

ot 8Ei5 i fons i noted.
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‘ STATEMENT OF COMBINED RESCURCES AND LIABLuiT““S OF Tk TUELVE FETERAL RESERVE BANKS AT CLOSE OF BUSINESS DECEMBER 13, 191€
| RESOURCES Decsamber 13, 1918 Decembor 6, 1918 December 14,1917
| Gold in vault and in transit : $336,516,000 $353,203,C00 $502,340 OOO
Gold Sevtlement Frnd, F. R. Board Le7 5fg 000 Lpo uoi’cou 303,210, (00
‘ Gcia with foreign azencics 5,829,000 : ),gsg_}duo \H:’_ 502,000
Total gold held by banks 829,017,000 741,528,000 " 9lg,150,000
! Gold with Federal Reserve Agonts 1,167,771,C00 1,207,377,000 663 3"8 000
Golda Redemption Fand 80,821,000 73,496,000 17
Total gold reserves 2 o/g Jrw),ooo 2,057 401,000
Legul tender notes, silver, ctc. : 82 jf“ ojae}
Total reserves 2,121,397 ,¢ )
Billes discounted: Scoured by Govt.war obligations 1,&67,322,000
A1l other 396,562,000 %
371,506,000%
2,235,190, 00
29,135,000
105,606,000
2iLte
,3 70, b"g Co0
L derosits) 6;” G330 000
Fund against F.R. bank notes sS.U,,C'OO
curces 22 1ho 000
PoTS 5,168,700 ,000
LITIES
A 80,492 €00 80,720,000
1,134,000 1,13%,000
leposits 161,634,000 185,355,000
reserve account 1,567,527 .000 1,547 .845.000
536, 764,000 Hilt, 517,000
including foreign govt. credits 166,012,000 106,655,000
2,392,317,000 2,350
cotus] civoulation 2,60% 330,000 2,584
in civculation - net liability 102,202,000 c2,
ities sl 207,000 5.
TES 572‘ “'“,95“"‘ )CU ' o8
sserves to net deposit and F.k

serves to F. R. notes in actual
ter cebtin i 359 azainst
er cetving aside 35 agains
1 o
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( Released fﬁ“ publication Sunday morning Dec. 15, 1918; not earlier. 5t .109b
FLY STATIMENT OF RESOURCES AND LIABILITIES OF FACH CF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS DECEMEER 13, 1918.
(In thousands of dollars)

RESOURCES Boston New York  Phila. Clevel. Richm. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
Gold in vamlt ard in tramsit 3, g?h 25t 657 b3 15,954 2,398 -7,5;6 23,596 2,249 g,284 289 5,697 11,u5u 336,516
Gold Settlement Fand, F.R.Board 39 7.6 300 _uj 2/4 16,925 8,809 90,500 26,328 26,249 35,814 6,023 24,547  Lgy,568
Gold with foreign agoncies _~_M,\__ - AR O A 55 ¢l 175 &6 233 233 291 204 321 5,829

i z'& 16,840 121 512 28,810 34,766 36,394 11,924 36,322 829,913

Total gold held by banks 43 oln

F. R. bank netes in circulation,

Gold with Federal Ia arve Agents 59, Gk U=-).+g_} L3, "ot D 233,206 52'933 56,615 52,645 22 156 117 49)4 1,167,771
Gold Redarphtion Fuad N T CO0 7,980 1. 6%k 5,080 ® ELU 13 001 34306 b,a77 3,651 2,200 1,270 80,821
Total guld rascives LIC,E58 679,501 127,607 176,563 65,659 65,739 367,519 85,099 95,558 92,690 35,561 155,046 2,078,505
Legal tender notes, silver, stc. 10nh 7 gte 354 oule 1,354 22;’211 157 1,3 1.136 i6~_~_5l /58
Total resorves 111,019 20 208,013 87,716 ©5,605 92,853 37,757 15%, 60 2,134 263
Bills )Sec.ty CGovt.war obligations 127,727 24, 116,908 sk 4oz 2l 831 27,850 16,455 58,143 1 45),2»9
Discii-'A11 o ther 0,64 73, 55,104 23,932 6.105 1,932 32.59% 29 927 365610
Bills Tousht in open markst L AR0 90 > Lo s __354131;m¢§;9g6 LgJQEE;A*ﬁ 335 2.500 Wil 366 w0l
Total bLiils on hacd SNy e, 95, ‘v9 100,,3 7L, 145 8s5,k11 Lo, ven 79, 12752, 534 132,184 2,216,057
U.S.Covit. Lone-torm sceurities 1,403 1. 1,234 B9 HL,509 0 1.153 2h gs67 Lo 3,101 c9=‘8,
U.S.Gov's. ghort -term securities 5,)*316 U3 3,'.’8% 5’()16 12 6‘:2 5,5§g 927 3’505 23915 3)9(56 111,477
All other earming assebs - - 27 —_— _ —— _ — 27
Totcl earning asschs 1€0,116 80, 973 19,,&;7 225,289 160, 027 105,769 288,266 92,132 54,771 92,100 59,779 139,631 2,355,750
Uncoitacicsd T“ ne {deduct from
gross decosite) 63,377 174,960 70,14 52,322 56,517 36,085 75,888 54,578 15,575 52,218 25,u5h L2.l73 719,501
%% Redziwticon FTund against FL.R. : -
baiic netos 25 1,kc2 400 ul3 29l 254 778 268 237 566 277 ee2 5,500
AlL cther ressurces —1,087 6,080 2,972 99 ._1—0%1 g 1,501 50, 208  1,05% g5 1,718 18.8424
TOLAL, BYLOUIOES 326,744 1,749,673 399,550 u56,966 243 9u1 20g,500 735,376 235, 3nu 166 g6 238 5J6 124 119 332,706 5,234,534
LIABILITIZES
Capital paid in 6,688 20,773 1, 5uo g de 4,050 3,189 11,123 3,798 2,929 3,659 3,151 4 &4 80,492
Swplus 75 649 - 116 4 216 - 38 -+ -= - 1,134
Government deposits 1S, 524 37,439 8 o,g 26 STj 5,55+ 13,352 14,308 7,663 6,035 9,133  &,309 5,10 161,614
Dua to mapbers, reserve account 64,830 671,669 77,/95 120,045 52 085 41,130 218 457 56,432 u9 314 69 733 34,249 82,138 1,567,927
Colicotion itens 51,183 148,838 68,828 39,&1& Lo,ogk 25,815 55,103 Ll 928 1C,591 31,94 14,021 25,105 556, 764
All other deposits, inclnading :
foreign g,Jei" 1t credits ’ —-— _101,037 — 18 - 10 1,914 132 19 = -= 2,832 106,012
Total gross derosits 165,537 $58,983 154,701 186,356 92,633 380,307 289,982 109,155 65,959 110, 810 56,579 115,315 2,392,317
F- R. notes in actwal circulation 155,317 718 518 226 ugg 2hg,583% 135,667 118,822 411,823 115,110 92 g91 111,271 58,360 211,900 2,604,520
net lieHility L,gre 30,508 7,702 8,389 2 ,856 - 4,777 15,362 5,217 3,591 9,990 4,302 4 630 102,202
All other liabilities 3,755 . 20,242 3353 3,966 2,619 1,765 6,870 2,064 1,678 _3.116 1 zyo__wz,ghl 54,209
TOTAL LIABITITIZS 336,74l 1,749,673 399,560 4s6,265 2&3, 41 208,900 735,376 235,34k 166,486 232,806 124 132 339,706 5, C3L,9jh
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STATEMENT OF FEDERAL RESERVE ACENTS' ACGOWNTS AT CLOSE OF BUSINESS DECEMBER 13, 1918.

FEDERAL DESIRVE N0TES:
Received fron Coumpiroller
‘Returnad to Copptreller
Chargexble to F. R. Agent
In hends of F. R. Agent
Issned to F. R. bank lzsss amount
ratuyned vo F. R. Agent for
redenpiion

CCLLATTRAL SERURTTY IOR
CUNST el Uiy NOTES:
Gola cain and certificates on hand
R fon Fund

. hl
G(;.‘ JLooaassd

Golid S¢

emenyv fand, F.R.Board’
Eliz'bie papsr, minimum required

AMOUNT OF ELIGIBLE PAPER
TELIVERLD TC F. R. AGENT

F. R. notes outstanding
F. R. notes held by bank
F.R.anotes in actual circulation

Boston

New York Phila. Clevel. Richm.

(in thousands of dollars)

Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran.

236,140 1,228,480 324 Leo 316,460 194,280 102,880 522 480 156,240 116,480 153,700

52,818

328,787 60,788 33,083 35,889 26,530 U4 W79 27 752

18,559 26,715

5t .109¢

Total

95,220 240,320 3,781,800
20,950 17,302 693,652

183,322

165,202 783,693 233,872 260,897 148,291 121,946 433 401 122,013

899,693 263,632 283,377 15€,391 166,350 478,001 128,488
_18,120 116,000 29,760 22,480 10,100 44 Lol 4L 600 6,475

97,921 126,985

78,970 223,018 3,088,148
19,140 -~ 323 lLlg

4,250 8,020

92,571 118,965

59,830 223,018 2,764,699

5,000 183,740 - 31,450 - 2,904 - 2,000 13,0582 -~ 12,581  -- 250,327
8,554  1lo,leg 11,989 13,724 1,481 2,781 2,854 2,853 1,763 2,785 3,171 9,933 74,376
46,095 74,000 71,756 70,000 59,000 37,770 230,412 48,130 41,800 49,860 6,684 107,561 843,068
105,553 513,465 150,127 145,723 87,810 78,891 200,135 69,030 36,956 66,320 37,394 105,524 1,596,928
165,202 783,693 233,872 260,897 148,291 121,946 433,401 122,013 93,571 118,965 59,830 223,018 2,764,699
153,297 797,788 175,721 211,152 94,386 &4, 746 271,145 &1,194 Ug,595 79,727 52,864 125,795 2,176,410
MEMORANDA
FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION

165,202 783,693 233,872 260,857 148,291 121,946 433,401 122,013 93,571 118,965 59,830 223,018 2,764,699
9,385 65,175. 7,41l 12,314 12, 624 3.3124 21 578 6,003 1,280 7,734 1,470 11,118 160,119
155,817 718,518 226,u5s 24g,583 135,667 118,822 411,823 115,110 92,291 111,231 58,360 211,900 2,604,580

Bills di scounted and bought
U.S.Government short-term securities
Manicipal warrants

Digitized for FRQASER
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Within 15 days

BY MATURITIES
16 to 30 days 31 to 60 days

1,453,746 143,767 L61,3u3
12,0u8 10,227 1,409
9 1 14

DISTRIBUTION OF BILLS, U. S. GOVERNMENT SHORT-TERM SECURITIES, AND WARRANTS,

61 to 90 days Over 90 days Total
132,992 2l ,209 2,216,057
- 899 86,894 111,477
- 3 , et



Released for publication Sunday morning Dec. 15, 1918; not earlier. ' 5t.,1094
STATEMENT SHOVWING PRINCIPAL RESOURCE AND LIABILITY ITEWS OF MEMBER BANKS LOCATED IN CINTRAL RESERVE, RESERVE AND OTHER SELECTED
CITIES AS AT CLOSE QF BUSINESS DECEMBER 6, 1918.
1. Data for all reporting banks in each district. . (In thousands of dollars) _
Boston New York Phila. Clevel. Richm. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total

No. reporting banks Ly 106 s4 g5 21 45 101 32 35 73 45 52 753
U. S. bends to sscure

circulation W35 50,136 11492 42,846 23,915 15465 19,001 17,655 6,419 13,710 17,929 34,37H 267,294
Other U.S. bonds, including v

Liberty bonds 21,327 329,699 70,047 90,663 55,222 39,864 108,184 40,237 11,716 26,488 21,997 31,992 847,436
U. S. certificates of in-

debtedness 65,137 Usg,623 47,723 76,837 26,572 37,557 104,278 19,395 11,256 2k,ilbg  9,L31 58,201 939,248
Total U. §. securities 100,816 838,458 129,262 210,346 105,709 ©2,286 231,473 77,287 29,391 64,345 U9, 357 124,657 2,053,978

Ioans seewrzd by U.S.bonds,stc. 110,075 692,102 169,188 97,244 L2246 20,483 73,648 24,950 &,964 10,705 7,492 18,361 1,275,067
All otker loans and investments 757,899 4,074,098 626,277 966,625 369,050 320,108 1,417,092 365,301 253,750 462,311 180,795 527,081 10,320,451

eserve ®ith F. R. bank 74,897  6W9,24z 63 333 g¢,125 3L 5ty 27,47 153,759 38,204 23,840 Us,556 17,030 kg ,65C 1,265,77S
Cash in vanlt , 26,321 134,208 22,731 39,037 21,462 17,395 62,8l 13,323 9,133 21,6/0 11,771 23,063 402,958
Net denard deposits 696,756 4,496,707 606,0U1 7ub,019 325,165 222, 642 1,112,384 263,205 221,827 374,880 141,615 4C9,905 9,618,006
Tims depesits 9€,163 257,152 16,127 226,559 58,l23 93,126 379,346 75,300 k7,207 60,353 24,575 121,098 1,457,733
Governzmoot devosits 61,697 266,009 Y42 639 67 .4us 19.520 15,782 59,783 25,048 5.5% 17,929 7,883 2C.37%0 609,639
2. Data far banits in each cantral reserve city, banks in all other resarve cities, and other reporting banks.
New York Chicago St :Louis Teotal Cen.Res.Cities Reserve Cities Country banks Total
Dac .6---Nov .29 ac.6 Dec. b Dac .6---Nov.29 Dec .6%~-Nov .29* Dec . 6--=Nov .29 ac +6---Nov .29

No. reparting banks 64 o4 Ly 14 122 22 466 L67 165 165 753 754
U. S. vonds to ssescurs

circulation 36,334 36,334 1,119 10,555 Lg 008 bg,008 172,172 172,638 k47,114 k7,115 267,294 267,761
Other U.-. 8. bonds, including

Lib.rty bonds 279,345 283,664 52,920 29,146 361,411 384,241 B02,530 425,938 83,495 86,413 847,436 896,592
U. S. zexdificates of in- :

debtedness 427,197 339,284 U9, 2hg 15423 501,869 378,476 380,145 301,345 57,234 k42,153 939,248 721,97k
Total U. S. securities 752,876 659,282 103,288 55,124 911,288 810,725 954,847 899,921 187,843 175,681 2,053,978 1,834,327

Loans semred by U.S.bonds,ctc. 638,833 607,103 51,847 19,181 709,861 685,330 486,291 L85,672 79,315 77,650 1,275,467 1,248,712
All other Joans & investments 3,674,875 3,746,550 875,637 261,060 4,811,572 4,883,480 4,653,649 4,700,936 855,230 868,377 10,320,451 10,452,793

Reserve with F . R. bank 617,244 595,270 108,639 28,523 754,406 726,761 Udo,649 Los,802 61,724 59,701 1,265,779 1,162,264
Cash in wamlt 116,525 1id4,4gs 37,031 7,301 160,857 158,883 197,586 192,338 L 515 L0, 876 Loz ,958 392,097
Net dememd deposits 4,126,307 4,083,317 768,525 189,206 5,084,038 5,020,684 3,834 L2 3,829,032 699,630 704,037 9,618,096 9,553,713
Time deposits 201,995 206,551 144,666 53,517 400,178 LO3,786 - 859,068 861,35 198,487 195,952 1,457,733 1,461,098
Govern _.sd%gésits s 236,067 242,128 36,184 19,b28 291,679 303,730 268,772 250,832 U9,188 31,267 609,639 585,829
Ratio of wr phparctitdes1™8ans .

and Tnvastments, per cent 26.8 2.5 14.9 19.0 24 .5 22.6 20.8 19.9 19.6 18.4 e2.4 21.1

*Including returns from six El Paso banks, shown in the country banks colum the week
before. El Paso was made a reserve city December 2. :
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