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STATEMENT FOR THE PRESS.
Decerber 7, 1S18.

Further increases in the holdings of war paper and one-year Troeasury certifi-
cates and substantial zains in meners' rescrve doposiis are indicated ia tae Ted-
eral Reserve Doard's weekly bank statement issued as at close of business on Dec-
ember 6, 1918.

INVESTMYNTS: The week saw a further increase of 5&-8 millions
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banks' holdinzs of war paper, the total, 1,467.3 millions constitubing chout £2 pe-
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cent of the banks' aggregote earning asszts. Other daiscounts oo & dgclrined ©.3
millions. 3Bills bousht in open markset show a radus 2.8 pililons. The dis-
tribution cof this paper amorng the several Tanls sihows considerable charge, the New

York Bank reporting net liguidation of 52.8 wmi
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crease of 00.3 millions wnder this hsad. An increa A riilions in the voi-
e of Government shovt-term sscurities is dus lavgs ha purchase by the btanks

an¥ notes, Total saran-
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of l-year Treasury certificates to secure Facoral
ing assets show an increase for the week of 57.7 miliiw

DEFQSITS: Government depnsits declinad 21.8 millions, While merbers' reserve
deposits show an increase of 58.¢ miilions, or slighily in excess of *
in total invesiments. Ket deposits shew a gain for the weslk of 36.i millionss

PESELVES: A further gain of 2.2 millions in gcld reserves is gnown
total cash reserves show an increase cf about 1 million. The baaks' re
centage because of the surstential increases in both deposit and note 1lic
shcws a decline from 50 to 49.5 psr cent . .

NOTE CIRCULATIONW: Owing to the large volume of note redemptions the Agents
are able to show a decrease of 31.2 millions in the tectal amommt ¢f F. R, notes
outstanding » The banks report a total of 2,53%.5 millions of F. B. notes in actual
circuiation, an increase of 15:8 millioas for the week. Thsir aggragate lisbilicy
on F. R. benk notes in circulation is 92.8 millions, which is an increase of 0.8
millions over the previcus weekis total.

CAPITAL! During the weck %hs denls' paid-in capital increassd $232,000,
largely as the result of paymeant for Federal Reserve tank stock by newly admitted
members in the Philadelphia, Cleveland and San Francisco districts.

CONDITION OF MEMBER ELANKS NOVEMBER 29, 1918,

Substantial reduction in the total of U. S. bonds as against a further in-
crease in the amownts of Treasuwry certificates held, alsc liguidation of loams and
a corresponding declire in depcsits, are indicated by the Federal Heserve Board's
weekly statement of conditvion on Nuvember 29 of 753 member banks in leading citlies.

Holdings of Treasury certificabes show an increace for the weekx of 38,7 mill-
ions, largely at the banks outsids the three central reserve cities.. U. 5. bends,
other than circulation bonds, on hand fell off about 40.5 miliions, the banks in
the central reserve cities reporting a decrease under this head of 16.% millions.
Loans secured by U.S. war obligations (war paper) show a decline of 22.& millions,
rainly at the central reserve city banks. All other loans and invesimani®s 131l off
M9-5 millions, the central reservs city banks rcporting a decline of 37 .5 millicns.
The ratio of U,S. War securities and war paper combined to total loans and invest-
ments declined from 21.2 to 21.1 per cent for all reporting banks, and from 22.9
to 22.6 per cent for the banks in the central reserve cities.

Net withdrawals of Government deposits for the week totaled 13.1 millions. For
the Greater New York member banks & decrease under this head of 21 millions is
shown. Agzgregate net demand deposits decresased 91.5 millions at all reporting
banks and 78.6 millions at the central reserve city banks. Time deposits increased
6.3 millions. Reserve balances with the Federal Reserve banks show a decline of
98.3 millions, or only slightly less than the loss in total nest, including
Government, deposits+ Cash in vault fell off 5.5 millions.

For all reporting banks the ratio of deposits to investments shows a decline
for the week from 78.2 to 77.8 per cent. For the New York banks a decline of this
ratio from 83 to 87.2 per cent is noted. The ratio of combined reserve and cash tc
deposits, because of the relatively larger decrease in ressrve balances, declined
from 15.8 to 15 rer cent for all reportinz banks and frem 17.1 to 10.3 per cent
for the banks in the central reserve cities. M"Excess reserves" of all reporting
banks show a dscline from 150.7 to 63.9 millions. For the banks in the ceniral
reserve cities a decrcase in this item from 10h;9'to 62 millions is noted.
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~ STATEMENT OF COMBINED RESOURCES AND LIABILITIES OF THE TWELVE FEDERAL RESERVE DANKS AT CIOSE OF BUSINESS DECEMBER 6, 1918.
RESQURCES December 6, 1918 November 29, 1918 December 7, 1917
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© Gold in vault and in transit $353, 205, 000 $370,933,000 $500.656, 000
Gold Settlement Fund, F. R. Board Loz L451,000 395,292,0C0 376,778,000 .
Gold with foreign agencies 5,825,000 5,829,000 922,500,000

Total gold held by banks 781,528,000 772,059,000 92J,J3u 000
Gold with Federal Reserve Agents 1, 207,377,000 1 216,;&1 000 603 i3 3,000
Gold Redemption Fund 78,426,000 76.61%,000 . _17,485,000

Total zold reserves ~ - 2,067,401,000 2,065,213,000 1631 35&, 000
Legal tender notes, silver, stc. 53.J66 000 55,158,000 51,545,000

Total reserves " 2,121,367,000 L 2,120,371,000 %,683,307,000
Bills discomted: Secured by Govt.war obligations 1,467,322,000 1,412,511,000 ~f - '

All other 396 56?'666”“ 402,684,000 ( 056, 202, 000
Bills bought in open market 371, %06, 000 375,341,000 150,682, 000

Total bills on hand [ 2,235, 190,000 2,190,536,000 677,584,000
U.S.Government long-ternm securities 1 29, 156,000 29,132,000 u;,lgs 000
U.S.Government short-term securities 105, 606, 000 92,664,000 50,424, 000
All other earning assets 27iooo 27,000 th 000

Total earning assets 2,370,013, 000 2,312,359,000 578,120, 0G0
Ubvcl'ec:ed items (deduct from gross deposits) 650, 037, 000 736,328 ,000 336,JOM 000
5% Liedenpiion Fund against F.R. bank notes h ghli, 000 4,621,000 537 .000
All otrer resources ‘ 22, uuo 000 21,309,000 2,568, 000

TCTLL RESOURCES 5,168, 703, 000 5,194%,988,000 3,001, 636,000

LIABILITIES
Capit~1 paid in 80, 304,000 80,072,000 6,048, 000
Surpl s 1, 134,000 1,134,000 —
Govecram=nt deposits 155,355,000 207,157 ,000- 163,568, 000
Due to nerbers, reserve account 1,547,838, 000 1,488,853,000 1,437, 174,000
Collecticn items 514,512,000 602 667 000 15,586, 00¢C
Other deLosits including foreizn govt. credits 106, 685, 000 105,89&,000 o,,861 000

To%al gross derosits 2,35u 320,000 2,404 611,000 1,¢11,189,000
F. R notas in actual circulation 2,584, 523,000 2,568,676,000 1,110,537, CCO
F. R. bank notes in circulation - net liability 52, 7,,,000 &6,003 ,000 8,000, 000
A1l other liabilities 5,000 54,452,000 3,062,000

TOTAL LIABILITIES 5, 168,709, 000 5,194,98¢,000 3,001, 836, 000
Ratio of total reserves to net deposit and F.R.

note liabilities combined Us .55 50 .07% 65.1%
Ratio of gold reserves to F. R. notes in actual

circulation after setting aside 35% against

net deposit liabilities 5%.0% 59 .&%
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WELILY STATEMENT OF RECOURCES AND LIABILITIES OF EACH OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS DECEMBER 6, 191¢.
(In thousands of dollars)

RESOURCES Boston New York Phila. Clevel. Richm. Atlanta Chicago St.Louis Minn. Kans .Cy. Dallas San Fran. Total
Gold in vault and in transit 3,303 25;,6&7 127 34,765 2,311 7,619 23,927 2,171 &,366 202 5,729 11,Ch1 353,208
Gold Se“tlement Fund, F.R.Board 46,565 54,322 L2347 30,627 25,424  €,300 79,330 26,507 30,243 31,561 6,600 39,665 L22 4ol
Gold with forsign agsncies 408 2,011 Log 525 204 175 816 233 233 291 20k 321 5,829

Total z0ld held by banks 50,276 309,980 U3 .382 65,017 27,939 16,094 104,573 28,911 38,342 32,054 12,533 51,027 781,528
Gold with Faderal Rescrve Agents 53,750 270,653 82,361 125,972 60,638 U3,579 262,124 53,083 56,925 52,799 22,500 117,993 1,207,377
Gold Rederption Fund _ 6,945 24 906 7,900 P09___5,653 5,498 12 604 3,315 4 0s5 3 684 2 202 795 78,1496

Total gold reserves 115,971 605,539 133,643 192,798 94,230 65,171 379,301 &5,309 99,852 &€.537 37.235 169,315 2,067 401
Lezel tender notes, silver, etc. _ 1,517 44 1p suly 749 714 179 1,522 2,452~ 93 3112 "1 304 364 53,966

Total reserves 117,488 649,955 134,187 193,547 ou,qul 65,350 380,823 87,761 99,945 2,649 38,539 170,179 2,121,367

Bills )Sec.by Govt.war obligations 122,877 669 &40 16h,232:}13,831 70,665 43,067 113,544 ug,2lg 22,539 27,355 18,048 52,075 1,467,322

Disctd.All other 12,747 83,704 1g,234716,031 17,926 39,50U 65,513 29,784 7,787 143,125 31,800 30,185 396,362
Bills bought in open market 16,942 107,883 6,112 051,501 3,382 12,715 97,62k U 7hs 13e2  9.7aE 3,600 L3702 371.606 ,
- Total bills on hand 152,566 61,427 188,60€ 181,363 91,973 95,306 276,683 83,778 43,808 €0.268 53448 125.962 2,235,190
U.5.Gov't . lonzg-term securitiss 1,403 1,397 1,425 1,088 1,234 534 4 510 1,153 124 g,867 L,000 3,461 29,196
U-S.Gov't. short-term " 56 3833% 287 13,049 3,784 L,516 12,612 5,568 4,139 3,403 2,910 3,588 105,606
All other earninz assets - - - - - S e - - - - 27
Total earning assets 159,385 901,158 198,320 195,500 96,991 100,383 293,805 90,499 Lg,071 92,538 60,358 133,011 2,370,019
Uncollected items (deduct from
gross deposits) 53,767 128,653 73,928 56,647 46,346 33,678 70,564 59,818 17,228 53,105 20,241 36,064 650,039
5% Rederption Fund against F.R.
bank notes 25 1,141 325 373 251 261 725 2u3 188 566 268 258 4, 8Lk
A1l other resources 1,003 7,893 3,680 820 1,528 796 1,865 622 226 1,161 1,060 1,756 22,440
TOTAL RESOURCES 331,888 1,688,800 410,440 LL5, 887 240,060 200,468 747,782 238,943 165,658 236,019 120,496 341,268 5,168,709
LIABILITIES
Capital paid in 6,598 20,727 7,546 8,942 4,050 3,187 11,116 3,788 2,929 3,658 3,149 4 G4 80,304
Surrlus 75 649 - - 116 40 216 - 38 - -- - 1,134
Government derosits 25,978 14,716 13,937 22,504 3,600 12,593 38,675 11,278 9,503 9,883 5,643 17,045 185,355
Due to morbers, reserve account 98,361  6h6.Lo5 92,614 118,589 53,166 37,902 214,385 57,095 47,187 69,143 33,996 78,907 1,547,838
Collection items Ho,701 134,334 63,229 39,368 39,169 23,063 50,930 6,994 10,848 28,941 12,620 24315 51k.512
All other deposits, including
foreizn government credits - 100,642 — 55 ~- 18 2,u3g 269 25 2 - 3,236 106,685
Total gross deposits 165,040 896,187 169,780 180,516 95,935 73,576 306,428 115,634 67,563 107,963 52,259 123,503 2,354,390

F.R.notes in actual circulation 151,943 721,544 223,981 246,044 135,386 117,432 Log, 64z 112,342 90,315 111,537 59,286 206,071 2,584,523
F.R.bank notes in circulation,net '

. liability hMhe 27,254 6,009 7,554 2,272 4,505 14,608 5,080 3,219 9,805 14,125 3,920 92,799
A11 other liabilities ' 3,784 22M39 3,124 3,831 2,301 1,728 6,772 2,009 1,50 3,050 1,677 3,160 ___55,559
TOTAL LIABILITIES 331,888 1,688,800 410,440 U46,887 240,060 200,468 747,782 238,943 165,658 236,019 120,496 341,268 5,168,709
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STATMINT OF FEDERAL RESERVE AGENTS!' ACCOUNTS AT CLOSE OF BUSINESS DECEMLER 6, 1918.
(In thousands of dollars)
Boston New York Phila. Clevel. Richm. Atlanta Chicago St -Louis Minn. Kans.Cy. Dallas San Fran.* Total

Louan /ller ‘ 232,540 1,215,600 318,420 312,560 188,280 192,050 517, cko 152, 4o 114,461 152,700 55,520 235,320 3,731,861

3 +o Cawj+rulief 50,717 )cH 341 59,171 31,585 34 765 25,005 hz,eel 26,450 10 250 20,_62 20,638 16 803 677,229
vie to F. R. Azent 1€1, 823 €51,35, 259, W, 261,374 153,475 166,075 Wiw, 815 125,,Ju ;o,b)l 126 JH58 72, 208 512,517 3,054,352
f F. K. Azent 15,520 112,:@0 27,160 13,680 7,200 U5 345 Lo 550 5,005 4,050  §,He0 1,10 - 312,70

: . anls less amount
lwﬂn-f to F. R. Agent for ~ - o
redenivion 162,303 776,535 232,085 262,434 146,275 120,730 432,255 113,185 51,281 118,01 60,162 218,517 2,741,852

QL] |
N 'I',Lua ROWRS: |
Ks ar - |
32 t flca,tes on hand 5,000 163,740 -~ 12,750 _— 2,504 —_— 2,000 13,052 - 12,SU} - 23},@2?

1 T.R.Doard 8,;35 12,513 12,208 15 222 1,656 2,3C5 2,827 2,952 2,u75 2,93 3,255 10,452 75,675
o e TR -Dos W s1n 4 ,§0p 70,135 100,099 55,00y 05,17V 205,807 go V1U1,c00 b, wou 6,684 17,501 | Suo, 074
peper, minimam reguired 3;)__._ J*zﬁg-;} D22 15,0 ,1._l4 S lhi IIC I05 IR S DY A el 1V O V- N U E I b
lub,)») 179, 55; 232,065 H2 Uk 146,275 120,750 k32,25, 11 185 L1, co0 110,010 6o, 162 215,517 2,741,852
AMOTWT OF ELIGIBLE PAPER
DELIVEDED 70 F. R. AGENT 152,566 861,427 156,155 180,564 1,025 83,435 275,683 76,266 42,718 80,268 53,448 105,750 2,161,185
MEMORANDA
FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION
T. R. notes outstanding 162,303 778,535 232,065 262,454 146,275 120,730 W32,255 113,185 51,261 118,018 60, 162 218, 517 2,741, 852
F. R. notes held by bank 10,360 56,055 8,108 16, 459 10, 885 __3+g & 23,617 6, 8u3 566 5,481 g76 12,446 157,325

F. R. notes in actual circulationl5l,clk3 721,544 223,581 246,04k 135,386 117,432 Log 642 112,342 50,315 111,537 55,286 206,071 .2,584,523

DISTRIBUTION OF BILLS, U. S. GOVERNMENT SHORT-TERM SECURITIES, AND WARRANTS
' BY MATURITIES

Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days Over SO days Total
Bills discounted and bought LT 1,432,565 170,315 WLk, 719 164,334 22, &g 2,255,150
U.S.Government short-term sscurities 11,475 10,275 lr_,)<4 _hl 70,323 105, 6UD
Municipal warrants ' 5 3 16 . . 3 27
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Released for publication Sunday morning Dec. 3, 1918; not earlier. St.g9d4
STATEMENT SHOWING PRINCIPAL RESQURCE AND LIABILITY ITEMS OF MEMBER BANKS LOCATED IN CINTRAL RESERVE, RESERVE AND OTHER - SELECTED
CITIES AS AT CLOSE OF BUSINESS NOVEMSDER 29, 1918. ’
: (In thousands of dollars)
1. Data for all reporting banks in each district. £
Boston New York Phila- Clevel. Richm. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total

No . renorting banks Ly 106 53 g5 81 Us 101 32 35 13 45 53 753
U. S. bonds to seccure

circulatcion 14,352 50,136 11,492 k2,233 24,314 15,4565 18,951 17,655 6,419 13,710 17,929 34,505 267,761
Other U.S. bonds, including

Liberty bonds 21,821 338,991 74,099 96,L26 54,811 42,039 126,247 43,935 12,227 26,913 24,200 34,876 896,585
U. S. certificates of in- .

debtedness 53,266 353,359 28,757 70,657 22,490 31,358 72,296 12,302 §,485 17,923 7,996 43,025 721,914
Totel U. S. securities g9 u3g  7h2 Li6 11k 3hg 209,016 101,615 88,82  217,lo4 73,892 27,131 58,546 50,125 112 ,L06 1,886,260

Loans secured ty U.S.bonds,etc. 110,519  661,L24% 170,170 95,727 39,209 20,058 81,859 2L,373 &§,722 9,748 7,483 18,h02 1,245,604
A1l cther loans and investments 786,322 4,1kl 235 619,916 960,210 388,659 319./04 1,412,698 365,573 256,078 56,628 185,385 555,290 10,452,098

=

Reserve with F. R. bank 59,100 623,454 66,327 72,671 33,601 27,159 1h4g,127 34,931 22,270 36,535 15,137 47,867 1,192,179
Cash in vault 25,2 131,669 21,020 35,333 156,578 17,366 62,966 13,j24% 9,348 15,935 12,951 25,092 392,0
Net demand deposits 625,172 4 uez 20h Gis oR2 7la ko7 323 k2l 221,533 1,100,891 252,310 215,404 363,058 143,591 4e6,276 9,552,882
Time depcaits 93,563 261,162 15,301 225,357 57,595 91,734 350,777 74,263 47,iCH 53,606 25,308 124,410 1,461,098
Goverrment deposits 63,455 266,342 27,910 50,041 13,103 16,941 77,104 18,578 4 224k 12,163 7,970 22,998 585,829
2. Data for banks in each central reserve city, banks in all cther reserve cities, and other reporting banks.
New York Chicage St.Louis Total Cen.Res.Cities  Reserve Cities Country banks Total
, Nov .29---Nov .22 Nov. 29 DNov.29 Nev -29---Nov .22 Nov «29---Nov .22 Nov .29--Nov .22 Nov,28---Nov .22

No . reporting banks o4 6l Ly 14 122 122 460 460 171 170 753 752
U. S. brnds to secure

circulation 36,3234 36,334 1,119 10,555 4g,003 Lg 002 171,383 171,389 48,370 47,720 257,761 267,117
Other U.S. bonds, including

Liberty bonds 253,664 295,150 67,604 32,863 33k,241  Loo,535 U423, 504 LL6 Msd &8,840 90,104 396,585 937,123
U. 5, certificates of in-

dsbtzdness 339,284 336,650 29,740 9452 372,476 370,843 300,676 267,216 42,762 45,137 721,914 683,195
Total U. S. securities 655,282 663,134 92,553 52,890 810,725 819,336 895,563 885,089 179,972 182,961 1,886,260 1,887,135

Loans secured by U.S.bonds,etc- 607,103 623,536 59,030 19,25 635,390 706,26C 4g5,325 ugz M3 77,356 76,732 1,248,004 1,271,443

A1l other lomns & investments 3,745,550 3,780,567 872,087 264,803 4,353 430 4,921,037 4,636 231 4,696,122 882,387 284,518 10,452,098 10,501,677

Reserve with F. R. bank 595,270 6l 522 104,12 27,349 726,761 779,863 uou,767 Lsi,213 60,651 59,396 1,192,179 1,200 ,L72
Cash in vault 11% kg5  115,5:0 37,059 7,339 158,883 158,86k 191,697 192,943 L1,lgh 45,320 392,06+ 397,637
Net demand deposits 4,023,317 4,152,205 758,721 178,606 5,020,644 5,093,227 3,817,992 3,834,137 714,246 711,082 9,552,882 9, Al LG
Time deposits 206,551 207,848 183,312 53,923 403,786 L403,79 356,975 353,377 209,337 197,611 1,461,098 1,454,737
Government deposits 242 123 263,062 47,190 1k,012 303,730 300,521 250,502 263,495 31,597 34,908 585,829 - 598,924
Ratic of war papser to total loams

and investments, per cent 2h.5 4.7 15.2 18.3 22.6 22.9 19-9 19.3 18.4 13.5 21.1 21.2
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