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STATEMENT FOR THE PRESS .
November 23, 1913,

Liguidation in some volume of bills discountzd and bought, also considerable
nat withdrawals of Government deposits, accompanisd by a more than corrssponding
incrzase in memboers’ reserve deposits arc indicated in the Foderal Reserve Board's
weekly bank statement issusd as at close of business on November 22, 1913.

THVESTMETTS: The week Witnessad net liguidation of 78.1 millions of discounts,
secured by Gevernment obligations, while holdinzs of othsr discounted bills de-
clined 10.3 millions and those of purchased paper - §.1 millions. The increase of
5%+7 millions in U.S. shori-term securitics is causzd primarily byPtemporary advance
to the Government by the New York Bank of 60 miliion dollars coverad by Treasury
certificate, Total earning assets show a decline of 43.1 millions.

DEPOSITS: Government deposits declinad 133.2 millions, whilc manbers' reserve
deposits show an increase of 154.1 millions. Not deposits, mainly because of the
increase in the "Iloat," declined 3249 millions.

RESERVES: Of the total increase of 6.4 millions in cash reserves, 3.5 millions
represents an increase in sold holdinss. The banks! reserve percentaze shows a rise
from )-#9.9 to 50.5 per cent.

NOTE CIRCULATION: For the first time since May 17 the Federal Reserve note cir-
culation shows a dzcline for the week, the total of 2,555.2 millions being 73 mille
ions less than the week befors. On ths other hand, the banks' aggregate liabilitiecs
on Federal Reserve bank notes in circulaticn increased from 72.9 to 80.5 millions.

CAPITAL: Increase in the capital of member banks, also accessions to member-
ship of state banks and trust companies, account for an increase of $122,000 in the
Federal Reserve Banks! paid-in capital, which for the first time is shown in excess
of 80 millien dollars.

CONDITION OF MEMBER BANKS, NOVEMBER 15, 1918.

Further investments in Trsasury certificatss offset in party by disposal of
U.S. bonds, also continucus withdrawals of Goverrment deposits accompanied by sub-
stantial gains in net demand deposits arec indicated by thes Federal Reserve Board's
weekly statement of condition on Novemder 15 of 752 member banks in leading cities.

During the week the reporting banks increased their heldings of Treasury certi-
ficates by 66 millions, the incrsase repressenting apparently to a lar;e extent pur-
chases of u-1/2 per cent tax certvificates. This increase is most notable at the
banks in the cen*ral reserve cities,» Holdinzs of U.S. bonds, other than circula-
tion bonds, fell off 32.3 millions, the banks in the central reserve cities report-
ing liquidation under this head of 14.1'#illions. loans secursd by Government
obligations show a total increase of about 3 millions, the central reserve city
banks reporting an increases under this head of 404 millions. All other loans and
investments declined zbout 57 miliious at all raeporting banks and 34,3 millions at
the banks in the central reserve cities. The ratic of U.S5. war securities and
loans supported by such sccurities to total loans and investmen%s showvs a rise for
the week from 21.6 to 21.9 per cent. For the central reserve city banks a rise in
this ratio from 23 to 23.7 per cant is indicated.

Large disbursements by the Government causad the net withdrawal during the Week
of 177.7 millions of Government deposits, 61.2 millions represanting withdrawals from
central reserve city banks. Time deposits declined 2.9 millions, while net demand
deposits went wp 107.3 millions, of Which 55.7 millions represent the zain at the
central reserve city banks. Total reserve balances with the Federal Ressrve banks
declined 80.3 millions, while cash in vault increased 2.3 millions.

For all reporting banks the ratio of deposits to investments, because of the
considerable withdrawals of Government deposits, shows a decline from 79.2 to 78.7
per cent. For the central reserve city banks this ratio declined from 85.5 to 85.2
per cent. The ratio of combined rederve and cash to deoposits because of the large
drop in reserve balances shoWws a decline from 15 to 14.4 per cent for all reporting
banks and from 16 to 15.2 per cent for the banks in the central reserve cities.
"Excess reserves" of all reporting banks declined from 139.3 to 47.6 millions. For
the banks in the central reserve cities a decline of this item from 77 M4 to 27.3
millions is noted.
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RESOURCES
Gold in vzult and in transit $371,495,000
Gold Settlement Fund, F. R. Roard 435,802,000
Gold with foreign agencies 5,829,000

Total zold held by banks
Gold #ith Federal Reserve Agents

813,219,000
1,168 ,517,0C0

Gold Rademption Fund 18,129,000
Total gecld ressrves
L:zal tomder notes, silver, otc.
Teotal resarvaes ' /1,243
Bills discountzd: Secured by Govt.war cbligations 1, i ,CCO
All other waggzgz,OLO
Eills beuzht in opan market 208 784,000
Total ©1lls on hand
U.8.Corernmant lenz-tarm securitizs
T2 . 5overamant shorit-terrm sscuritiss
A1l olher zarning assets
Mtz angrring zssets
el ita (oo 1 8Yoss Jposits)
5 i - bun¥ notes
Sﬁ?;lu@
Governm._nt deposits 113 IYM cc

erve account

Duz to members, res
Collectiion itams

i, 5C4 \J)) ,C\)u
520,608,000
113,967,000

Other deposits, inciuding foreldr govt. eredits

Total gross deonosits
F. R.no%zs in actuzl circulation
F. R. bank notes in circulation - net liability

£11 othar liabilitiss

TOTAL LIARILITIES

Ratio of total reserves to net deposit and F.R.
note liabilities combined

Ratio of gold resgrves to F. R. notes in actual
circulation after setting aside 35% against
nst deposit linbilities
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STA”FNIET OF COMBINED EV SOURCES AND LIABILILIFS OF THRE TWELVE FEDERAL RESERVE BAN
Hovember 22, 1218

2,050,255 ,000
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November 15, 1G18.

£375,527,000
433 825,C00
5.529,000
315,241,000
1,165,57% C“

—— 1__._1_/_51). el

o5 K03 [ 0Co
1,849 545 000
512,727,000
113,585,900
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,517,C00
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1918.

Hovember 23,1917

$530,045,000
£4,652,000
52,500,000
chby,207,000
623,548,000
o _.,1*540 O’“O
1,5 508,704, 000
54,058 ,C00
58,702,000

;655,002,000
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57,136,000

56,411,000
1,426, 518,000
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. 23,291,00C
1,801,519 ,000
1,015,£92,000
5,000 ,C0C
3,583,000
2,956,130,000

el 7%
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VETKLY STATHMENT OF RESCURCES AND LIABILITIES OF LACH OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS NOVEMBER 22, 1918.

(In thousands of dollars.) - '

RESQURCES Loston New Yerk  Phila. Clevsl. Richm, Aylanta Cnlcago ot Louis Minn. .jans.Cy. Dallas San Fran. Total
Gold in vault and in transit 3,377 277,341 lgu 28,264 2,311 7,574 2b,531 2,206 8,360 300 6,670 0,304 371,468
flold Settlemant Fund, F.K. Boarad 33,763 32,209 32,657 32,983 12,334 720 174,365 2g.112 12,588 2o5lgs 2,103 43,506  L35,892

Gold with foreign agencies

. hog 2,011 Los 525 20k 175 516 . 233 233 291 204 321 5.829

~ Total sold held by banks 37, 5h3 311,561 33,259 61,772 14,899 13,l69 199,712 30,557 21,187 26,087 €,977 5u,19; 3;3,219
Gold with Tederal Reserve Agents 05036 262,650 79,221 133,130 59,973 Ll,956 20U 702 53,131 57,33 47,650 22,523 117,314 1,168,917
Gold Redazption fund NS 2h992. 7,700 3050 5.89%  M,o37 11,790 3,332 3,732 . 3.715 2 155 3 18,129
- To®al Zold roserves 109,025 619,203 120,180 168,152 80,769 63,342 Uil ,2C4 87,020 g2 u'n 77,652 33,655 172,013 2,060,265
Legzl Lander notes, silver, etc. 3 728 45,029 308 Lgs EEKﬁ 206 1,525 1,988 rq 132 qu;S 234 58.992.
 Totel reserves 113,350 6Cu 232 120,988 198,637 [CG'e 63,7 h17,720 85,008 82,507 77.184 34,533 172,27 €11
Bills fec.by Govi.war oblizations 120,00& 555,534 1L6 4720 95 473 eno’ 01 32,7k 116’573 Yo ozh 21,658 22,8C% 15,5719 “,__:I , 280
Discld. \ sl otner 12,575 95,312 15,890 16,380 gg{:«c 38,557 66,)LV BH,OéU 20,222 hS,SSl 29,7h9k’ 2
2ills bouht in opﬁn .arket _25,Lug 172.2Ch 20, =8b ggﬁj”g;f_;g{%£§“~13¢11p 236,016 3 k2g R _%th 7 £13 3,565 7 35,015 8
_ Totel tills on hand o 102,038 823,050 282 ohg 19: 507 90.0ur &k, 2n1 219,bli g0 v L3 213 au Cug 49,305 505,773 2,073,219
L-i-!¢7'v- Lons-ter sscuritiss 1083 1,399 1.362 L,Dos 4o HE TR S TR 125 & 657 L.003 3461 29,130

7.S5.Govit. zhort-tein " 4,616 9l 558 6,209 7,706, 2,745 W02 12,612 5070 2,914 2.¢10¢ 1,901 2,93 148,180
AL? SinEr eorning ets -~ o e ey - - _— e e 27

Tttt caraing asiabs 154,763 919,C07 180,609 173,401 9k,031 88,779 235,563 846,700 52,252 92,024 55,209 132,022 2,255,560
Unccitcnvno itens (deduct fraw . ‘ :

goizs deposits) € 70 161,0Ch 85,226 76,515 £%,1Lg 74,751 70,745 2%,719 77,692 33,408 L2 &o 819,010
B% focomption Fund zizinst F.R. _

van': notes el 1,161 275 223 EEE 702 253 18C 590 22 232 4,525,
ALL atris vasours e L R— L.I00 .9.230. k6 D oo . L 653 2:0 'u,oaé 006 MTE 24 175
| TOTAL RESJURTH fw s 330,508 1,750,108 B05, 328 U9 g22 0O ORLANT el 3l 160,88 My alip 124,437 329 008 5,219,527

Liari{IlI17TIE

Copito. paic—in 6,500 20,725 7.lisg g,eglh LGML ¥ 575 11,103 3,785 2,916 3,654 3,139 oeko 20,025
Surplva . 5 49 - - 115 Lo T 38 - - 1,134
Governont dxposits . 7,066 10,655 32,808 12,346 3,241 1,240. 8,365 13,877 3,753 6,631 3,959 3,193 113174
Due to members, reserve account 208,538 625,823 70,275 115.246 5i,0h7 Lo 78k 229 269 56,599 50,l0g 7h W33 32,300 g€,171 1,604,033
le a(;;;onj‘fz* fto e udine 53,039 162,202 94,990 5u g6y L5 07U 2l 683 61-.’955 ,514,903 12,438 ULC,127 19,cue 26,591 - 620,608

foreign severmuent credits - 1O§al§1»«~«t: ho oo 111912 Lel 14 2 150 2.995 113 967

Total gross deposits . 168,603 906,367 166,073 162,U57 100,262 12,715 301,821 126,132 66,613 121,193 56,595 120,750 2 U51, 782

. B. notes in aciud ciroulation 10983 fle,fek 202908 2k3,597 131,960 115,509 398,554 110,935 &7,483 112,160 59,847 197,397 2,555,215

F.R.bant notes in circulation, net
liability
All other liabilitics
TOTAL LIABILITIES
Digitied for FRASER
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9! 23,761 5,033 6,111 1,696 3,719 13,533 4,568 2,326 9 165 3,255 3,387 80,504
aoa8 19317 2 857 i~131.~_2*251**.;4§99 6,716 1,944 1.512° 2974 1,503 2,934 50,867

533,305 750, 10“ LO6,328 Llg v2h 240,305 196,870 731;343 2&7 364 160,883 249, 1u6 124 437 329,003 5,219,527
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. * Cc
STATEMENT OF FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS NOVEMTER 22, 191%.
(In thousands of dollars.)
Boston New York Phila, Clevel. Richm. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran Total
FEDERAL RESERVE NOTES: ,
Received from Comptroller 232 540 1,195,840 313,780 301,200 184,580 183,640 505,260 151 ogo 112 ugJ 152 700 920 227 320 3 660 =
’ * = :— =i yJ e ) : s Ho
Returned to Camptroller 45,031 260,206 55.811 30 427 32,84k oL fog ?9?923 ?M o3 17 BU 22,107 95 3198 18 38? ) 5@1.2@3
Chargeable to F. R. Agent 167,509 935,634 257,969 210,773 151,776 353,012 Gbs 337 125,357 Gh.657 1021093 19 Tez 211,338 3,068 847
In hands of F.R. Agent 20,520 111,200 25, 520 9, 620 9,900 U0 565 UG,500  g.2Ep €350 g N0 1g 620 o “20)5 70
Issued to F. R. bank less amount S L s 2 i il
returned to F.R,Agent for )
redemption 166,969 82l U3k 232,W49 261,153 141,836 118 447 42k 837 117,532 88 4a7 120,273 63,102 211,333 2,768 7]
COLTATERAL SECURITY FOR
OUTSTANDING NOTES:
Gold coin and certificates on hand 5,000 152,740 - 18,750 _— 2 ,503 _— 2,000 13.052  -n 11 Sl . 1 £06
Gold redemption fund 9,436 13,910 12,555 14,380 1,073 2,683 1,676 Q,r,oo é"’xéq 2,490 3.2 5 11,253 ,o’
Cold seitlement fund, F.R. Board 51,000 110,000 65,665 100 ,000 52,000 39,770 203,026 Ug 571 U1 800 U5 3h 7?684 i et b(g,;go
Eligivle paper, minimum required 101,553 541,784 153 208 128 023 81,863 73,491 220,135 &b Lm, 30 ‘och v 303 35‘3' 570 9-4_)6\4 1 éc'géo
m - .. 3 t Z > - 3 P2
Total 166:989 82)“’:“’3)’ 232,”’)49 261,15 1US] ,836 138 )-.)4{ Lok ,837 147,532 88,’4—6? 120,173 . 61 102 211,338 2,758,777
AOUNT OF FLIGIBLE PAPER '
DELIVERED T0 F.R. ACENT 148,934 823,050 156,367 163,398 88,629 73,581 219l 63.323 L 630 80,28 149,305 95,395 2. 006 506
MEMORANDA
FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION.
F. R. notes Pu3§tanalag 166,989 g2k L3k 232 Mg 261,153 1u1 ,836 112 ULy L2l 837 117,532 &g 487 120, 173 61,002 211,337 2,768,777
F. R mowes held bz »ank . 16,006 105650 9.643 1255 9,875 2838 26 283 6.507 1 .00% 331,075 33,941 £37. 552
£ Jtretss dn actual elreulation 150,983 718,784 202,906 245,557 151,960 115,609 398,554 110,935 87,463 112, 160 598t 197,557 2,555,275

DISTRIBUTION OF BILLS, U.S. GOVERNMENT SHORT-TERM SECURITIES AND WAR?A_JTS

BY MATURITIES.

Within 15 days 16 to 30 days 3% to 60 days: 61 to 90 days

Over 90 days

Bills disacunted and hought 1,206,215 175,680 338,876 337346 50 102
U.S.6uvernuent short-term securities 69,029 _— 10,335 2’023 66’.‘_' 3
Municipal warrancs = 10 - 4 ’ 3 el ('_93
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Total
2,078,219
143,130
27
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Relcascd for publication Sunday morning Noveuber 2”, 1918; not eariier. : K.
STATEMENT SHOWING PRINCIPAL RESOURCE AND LIABILITY ITEMS OF MEMBER BANKS LOCATED IN CENTRAL RESERVE, RESERVE AND OTHER SELZCTED
CITIES AS AT CIOSE OF BUSINESS NOVEMBER 15, 1918. , N _
(In thousands of dollars.) .

1. Data for all reportinz banks in cach district. -
Boston New York Phila. Clevel. Riclm Atlanta Chicago St.Louis Minn. Kens.@y. Dallas San Fran. Total

Loans sscurad by U.S.bonds,ctc. 111,119 631,586 162,750 g2 476 38,028 22 471 92,82l 23,839 3,630 - g,7¢3 7,243 13,061 1,202,816
ALL other loans & investments 796,325 U 234 o4O 623,124 966,533 391,045 316,780 1,4%0.e9k 375,805 261,470 Use 23 190,789 558, 554 10,504 &03

No. reporting banks Ll 105 53 - 85 - 81 45 101 32 35 73 k5 23 52 |
U.S. bonds to secure . ' ) v . |
circulation 14,502 50,311 11,492 k2,832 24,109 15,465 18,906 17,655 6,369 13,715 17,920 34,505 . 267,690
Other U.S. bonds including o '
Liberty bonds 21,784 363,222 66,965 101,912 51,230 35,829 121,660 33,095 10,977 24,839 25,069 30,706 887,297
U. S. certificates of in- _ ‘ o ' ' 1
debtadness 80,119 h59.Ne3 46,573 55,862 29,86 L1,625 86,809 2k 652 11,400 31,790 12,475 63,057  953,6€3 |
Total U.S. securlties 116,305 872,956 125,030 210,606 105,207 92,919 227,384 75432 26 746 70.3UL 55473 128,268 2,108,670 1
Reserve with F.R. bank 64,538 606,115 56,530 83,390 33,97k 26,846 150,816 31,002 22,665 L2 866 16 804 53, 065 1,148,672 |
Cash in wault 25,31C 131,167 21,892 35,346 20,187 16,787 61,268 12,839 8 776 16,037 12,773 24,104 385,986 ,
Net demand deposits 690,706 4,513,654 609,060 7Il 896 321,093 227,573 1,106,281 257,930 215,173 3eb kE5 1u2 609 428,177 9,647,017 f
Time doposits 100,535 263,316 15,537 223,257 56.29% 912k 375,355 73,Lag 143,200 “£7.87C 25,08h 122,287 -1,h4s, 387 |
Govsrmment deposits 112,771 416,269 73,310 £2,62¢ 18,u34 19,473 ~ 67,658 25,903 6,670 21,043 11,436 13,828 869, L23
2. Data for baoks in each central reserve city, banks in all other reserve cities, and other reportinz banks.
New York Chicago St.Louis Total Cen-Ros.Cities Reserve Gaties®  Country banks Total ' 1
Nov.15-~-1ov.8 Nov.15 Nov.15 Nov.1l5---Nov. & Nov.15---iov. & Nov.15---Nov. & Nov.l5----Nov. 8 |
No. reporting banks 71 71 iy 14 129 129 453 453 170 170 752 752
U.S. bonds to secure circu- ' ’
laticn 36,879 36,879 1,119 10,555 13,553 48,553 170,818 171,205 Y48 319 4g,319 267,690 268,077
Otaer U,S. bonds including . ‘
Tiberty bonds 309,375 314,840 73,573 24,901 407,853 421,919 396,731 h10,7¢4 82,713 86,879 887,297 919,592
U.8. certificates of in- ‘
dobtedness k0,211 381,250 32,750 18,833 491,704 436,605 397,210 386,169 G4,679 64 847 53,683 887,621 __
Tctal U S. securitics 780,469 732,959 107 ,4h2 s5h.285  gig,200 907,077  9BH, 750 968,168 195,711 200,045 2,108,670 2,075 250

Lezas secared by U.S.bonds,ete. 536,510 573,430 72,752 18,535 677.797 667.405 L34 31% 456,874 70,705 75,538 1,202,816 1,199,817
AlL othor leans & investments 3,895,670 3,017,033 872,807 271,217 5,040 60k 5,074 950 Y681, 257 4,693,151 872,852 873,724 10,594,803 10,651,835

Reserve with F.R. bank 577,602 618,295 106,265 22,566 706,493 ~ 749,326 16 974 459,008 65,205 60,594 1,188,672 1,268,928
Casi in vault 116,50 118,676 34,857 6,615 156,052 161,185 185,952 180,482 41.982 42,00k 385986 383 .472
Net demand depousits 4,199,132 4,166,137 750,717 10,771 5,130,620 5,074,895 3 g1l 179 3,775,380 702,818 690,012 9,647,017 9,540,237
Tize daposits 211,362 208,707 140,959 . 53 L7g 405,799 403,253 837,597 845,144 204 991 202,852 1, W48 387 1,k51,249
Govermaant deposits 383,622 U3k 298 45,300 21,752 U53,674 514,784 368 917 458 k72 L6,832 73,818 869,423 1,047,074
Retio of war paper to total loans ‘ ’ ' '

and investments, per cent 25.4 24 .5 17.0 18. 23 .7 23.0 20.5 20.5 19.2 195.8 21-9 21.6
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