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Novewber 16, 1918.
STATFMENT FOR THE PRESS. I
Turther increases in tne holdings of war paper, practically offset by decrzases
in cther discounts on hand, also considerablc gains in govermment deposits accome.se
’ panied by a larger decline in members' reserve deposits are indicated in the Federal
| Reserve Board's weekly benk statement issued as at close of business on November 15,
| 1918. : ' ‘
(

. INVESTMENTS: Holdings of war paper, i.e., discounted bills secursd by U.S. war
present 59.1 por cent of the Reserve banks'! total earning assets, ccompared with 57.4

per cent the week before. Other discounted bills on hand decreased about 41 millions

while holdings of bills purchased in open market went up 3.4 millions and of Govarns

mert short term securities - 1.5 millions. Total earning assets increased about 5.4

millions for the week. A R )

DEPOSITS: Goverrment deposits show considerable increases in the 4 Eastern
tanks, with a total gain for the week of 8.1 millions. Almost corresponding de-
sreases at these banks are shown in members' reserve deposits, the total decline for
the week being 96 millions. Net deposits show an increase of 4.2 millions.

RESFRVES: Gold reserves increased during the week about 10.2 millions, while
total cash reserves went up 9 millions. The banks' reserve percentage shows a

L slight rise from 49.8 to 49.9 per cent.

NOTE CIRCULATION: TFederal Reserve Agents report the issue during the weck of

8.1 millions net of notes. The banks show an actual circulation of 2,562.5 mil-

' lions of F.R., notes, an increase of 4.3 millions for the week, besides aggregate
| liabilities of 72.9 millions, as against 68.9 millions the week before, on F.R.bank
notes in circulation. -

CAPITAL: An increase of $79,000 in the total of paid-in capital is due in part
to admission of new members, also to increases in capital or surplus by members of
the system. Increases under this head are shown by all the banks except those at
Boston and St. Louis.

F obligations, show an increase for the wesk of U1.6 millions and constitute at
L

|

|

|

CONDITION OF IEMBER BANKS, NOVEMBER &, 1918.

Substantial withdrawals of Govermment deposits and somewhat smaller increases
in other demand deposits, also reduction in same volume of the bank holdings of U.S.

/ securitiss are indicated by the weekly statement of condition on November 8 of 751
member banks in leading cities. _
R Treasury certificates on hand show a decline of about 12.) millions, indicating

that the bulk of the 754 million certificate issue due on November T had been de-
livered by subscribing banks in payment for Liberty bonds. At the central reserve
cities the increase in the certificate holdings is apparently due to a large extent
to investment by these banks in the most recent issue of 4} per cent tax certifi-
cates. U,S. bonds other than circulation bonds show a reduction of 62,9 millions,
of which 23.3 millions represents the decrease in the holdings of the central re-
serve city banks. Loans secured by U.S. war obligations fell off 43.7 millions at
all reporting banks, and 50.6 miliions at the banks in the central reserve cities.
All other loans and investments show a decline of 28.4 millions, notwithstanding a
gain of about 46 millions in this item reported by the Greater New York banks. The
ratio of U,S. war securities and loans supported by such eesuritiss:to total loans

B

L and investments declined from 22.2 to 21.6 per cent for all reporting banks and fram
23.6 to 23 per cent for the banks in the central reserve cities.
{, The week witnessed the net withdrawal of 239.4 millions of Government deposits,

70.9 millions representing withdrawals from central reserve city banks. These with-
drawals are accanpanied by an increase of 173.5 millions in net demand deposits of
all reporting banks, and of &8.5 millioms in the net deposits of the central reserve
oity banks. Time deposits declined 18.7 millions. Reserve balances with the Fed-
eral Reserve Banks increased 92.8 milliorg, and cash in vault - 10.2 millions.

For all reporting banks the ratio of deposits to investments, because of the
relatively larger dscrease in investments rose from 78.9 to 79.2 per cent. TFor the
central reserve city banks this ratio shows an incrsase from 85 to SS.M'per cent.
The ratio ofcombined cash and reserve balances to deposits went up from 14 to 15 per
cent for all reporting banks and from 15.2 to 16 per cent for.the central reserve

| city banks. "Excess reserves" of all reporting banks increased frou 67.2 to 141.2
!‘ millions. For the banks in the central reserve cities an increase of this item fran
43.9 to 78.9 millions is noted.
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STATEMENT OF COMRINED RESOURCES AND LIABILITIES OF THE TWELVE FEDERAT RESERVE BANKS AT

RESOURCES
Gold in wvault and in transit
Gold settlement fund, F. R. Board
Gold with foreign agencies
Total gold held by banks
Gold with Federal Reserve Agants
Gold redemption fund
Total gold reserves
Legal tender notes, silver, etc.
Total reserves
Bills digcounted: Sscured by Govt.war obligations
All other
Bills bnu;,hf in open market
Total bitlls on hend
U-S. Govers rmnt long-term securities
U.C. Gnve- ment short-term securities
All cilier earning assets
Total ea™ning assais
Unca"lecezd items (deduct from gross deposite)
5% Redemption fund against F.R. bank notes
All otkher rasources
TOUAL RECOURCES

G«.>v; Am,m; dzposits

Due *o members, reserve account

Collzscticn items

Other depusits, including foreign govt. credits
Total gross Jeposits

F. R. notes in achual circulation

F. R. bank notes in circulation - net liability

All cther liabilities
TCTAL LIABILITIES

Ratio of total rezerves to nat deposit and F. R-
note liahilities combined

Raiio of geld rescrves to F. R. notes in actual
circulation aiisr setting aside 35% against
net deposit liabilities

November 15, 1913

$375,527,000
433,885,000
5,829,000
815,2u1,ooo

1,166,579 ,000

74,957,000

Hb
1,358 ,5%2,000

L439,2¢67000

377,877,000

246,401,000
1,449,949,000
573,727,000
113,385,C00

2,056,777 ,000
53 030 000
2,109,810,000

292

2,175,685,000
29,478 .C00
93, 4liy 000

2,000

2,298 ,640,000
717,725,000
4,005,000

118159000
5 1Lg 128,000

75,903,000
1 1)4 000

. 2,383 ,462,000

2,562,517,000
72,930,000
L4g 472,000

November &, 1918

$386,437,000
4z5 L52,000
5,829,000

g27,718,000
1,145,640,000
13,233,000

5,148 ,418,000

k9.9%

59-6%

1,316.967.000
40 271,000
374,522,000

160, 2)6 000
945”70 000
557 796 000
114,942,000

("
s,

CLOSE OF BUSINESS NOVFMBER 15, 9L8
November 1&, 1917

$525,792, 000
36%,710,000
52,500,000

gliz 002,000
529,906,000
11,420,000

1,584,325 ,000
52,525,000

2,171,
au,hly 000
gi.9nn 000

")l Cf\g

1)636)853 ’OOO
gus7,850,ooo
_1.93.869.000

631,710,000
i, 002,000
187,404 000
1,77.000

2 , 29") ,é‘..‘) . \.)C\)

687,168 000 K46 382,000

3,904,000 537,000

18,793,000 736,000

5,104, e ,000 3,012 bo6 000

79,824 ,C00 66 691 000
1,134,000

218, 887 ooo

1, uso RICT: e

"2l b3( uoo

21.925,070

2,348,989,000 1,961,757,000

2,558,1.96,000 972,585,000

68,86l ,000 g ,000,000

47 237,000 3,383,000

ceoli, 848,000

5,104, 2kl 000

49 -8%

59 4%

3,012,406,000

65.8%
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Released for puuvlication Sanday uiorning Novenber 17, 1918; not earlier. ,
WEEKLY STATEMENT OF RESOURCES AND LIABILITIES OF EACH OF THE TETERA 1, RESERVE BANKS AT CTLOSE OF TUSINESS NCVFMBER 15, 1918.

L o} ot

(In thousands of dulim-

.~ RESOURCES v Boston Now York ~Phila. Clove) Rhg‘ nta Chicass St. Towis Mim .mnmngmm otal
" 6cld in vault and in transit 3,779 - 277,615 118 5,078 v _ _ 115 10 375, 527
. Guid settlement fund,F.3.3oard 41,187. 36,818 u46,07s S, o1 J?i ;. jb, 135 885
Gold with foreign agencies Log 2,011 Lo ) 5 809
Total gold held by banks b5,374 316,444 L6 604 815, ol
Gold with Federal Rescrve Agents 66,878 282,983 80 31h 1‘166 579
Gold redemption fund 6,271 2& 992 7,700 AT
Total gold reserves 118,5:3 6 ol ,419 134 618 ,,b)b 7
Lezel teniecr rotes, silver, ete. _e,0m% u3¢2 1 a7t -
667,6_‘;' b

53?"3‘5’

9.’_,.:L;L.g.

246 C3

81, 93

1,29

37,62

ey iz-ﬁ‘_, FEREAL Ry

90, €iig b, 516 100
,

le4, 401 geo, 650 194,

62,061 146,296 68, '5u,939 15,541 69,530 22,703 33,871 717,785

175 1,1 75 208 186 gz L, 207 b, 008
S s S 0o~ S-S 1A S S LG : S 19, ]
\ . -y YV f ~Yor Ie IS T
349,246 1,695,983 L05, 718 Hub, 040 i, 07y 235,805 1T,

6,599 20,725 7,398 §,88l 3,785

: 75 69 - - -
Govesnaing deposits 45,3572 Lg,750 26,726 24,392 17,558
Due to mombers, reserve account &7,509 593,719 7Y, 816 ]1‘,,52 ?% e 2 Prg Bio B R3S
Colicction i.cas 4y, 72k 153,385 64 135 Lo oo 26,130 E,,bwk g, LC3

AlL otnsr depesits including

foveign govermmsnt croaLhs - - 2 3 079 113,585
- > o ANy 'f"‘"/f;" "":.'"‘"‘,’:

" 182, 605 106,00 g, T 5%,758 108,005 2,355,452

152,940 132,122 110,v.i0 61,063 19k 210 2,552,517

3,514 21,515 L,s57 5,475 1,162 2,673 2,76 L g2 1,580 87%79 3,49 3,263 72,930

3 573 131% 2,703 3,3M9 2.3 1 5 RS/ 1,870 1Mrs  zoebt 1,535 2. ¢9h g Lgo

342,346 1,609,953 105,718 Hhe, 093 245,657 215,514 T0¢, 559 257,816 151,978 2,231 15,859 515,022 5, 118, 518

Digitized ®r FRASER
ttp://fraser.stlouisfed.org/
ederal Reserve Bank of St. Louis




R o n

Release¢,qu publication Sunday morning November 17, 1918; not earlier. : ' ‘ . ‘Sv.71le

STATEMENT OF FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS 1IOWBER 15, 1918.
(In thousands of dollars.)

Boston New York Phila. Clevel. Ricim. Atlanta Chicago St. Louis Minn. Kans.Cy. Dallas Sen Fran. Total
FEDERAL RESERVE NOTES: . A

Received fram Comptroller 229,020 1,189,440 309,780 300,400 182,520 183,640 497,060 149,800 112, hso 150,700 99,920 224,320 3,629,140
Returnsd to Camptroller 43 589 259,843 54 718 2g.074 3z 1Mp ol o060 3y gulh 20 995 37,M02 23,082 19,745 1% 759 580,183

Chargeable to F.R. Agent 185,431 929,597 255,062 272306 150,138 159,580 RIGES 0;6 126,275 95,072 127,618 80,174 203,551 3, 3,058, ,957
In hahds of F. R. Agent 17,500 1ou,8oo 21,900 12,820  &,500 39,350 Lo 240 9,085 6 750 8, ‘Upo  17.780 - 287, 155

Issued tc F.R. bank less amount

returned to F. R. Agent for ]
redemption 167,931 824,797 233,162 259,506 141 938 120.230 417,976 117,790 88,328 119,198 62,395 208,561 2,761,812

CQOLYL i\"‘?ti_f‘-_]'_ SECURITY FOR
CULELANDING NOTES:

Gold coin and certificates on hand 5,000 158,740 - 20,750 - 2,503 - - 13,102 - 10,081 - 210,176
Gold redcmption fund 9,878 14,243 12,793 12,734 2,089 2,251 1,518 2,5u2 2!8,0 2,621 3,337 11,476 78,352
Goid S~ttiement Twad, F.R.Board 52,000 110,000 67,521 11¢ 000 58,000 MJ 170 106 324 b3z 631 Ul gn0 4R 260 1o 63l 9& 561 878,051
Eligzible paper, minimum required 101,053 541,814 152 g4a 108,022 61,845 ‘1o> 220,134 71,617 30,555 71,217 38,293 102,524 1,595,233
Total 167,931 82U 767 233,162 259,506 il g% 4,4?«n N7 976 117,790 88, %32% 119 198 6¢ 355 203, 561 2L161 812
AMOUTT OF ELIGIBLE PAPER
__DLLOVERED 1G 7. R. ACFNT 158,203 841,930 177,074 151,185 93, Mo1 go i 9=z,3us 74,874 38, 173 89 ,009 45,565 106,218 2,120, 296

MEMORANDA
FEDERAL RTSERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION.
F. R. Notes outstanding 167,931 824,797 233,162 259,506 141,938 120,230 417, 976 117,790 88,328 119,198 62,395 208,561 2,761,812

7. R. notes held bty tank 951 101 Ll g 140 11,302 9, 816 3,320 21, 745 6,184 1197 7.EM5 31,72 12,351 1094435_
F.R.notes in actual circulation 152,980 723,355 225,022 248,204 132,122 116,910 396, 231 111 6)6 7,131 111,653 61,003 196 210 2,562,517

DISTRIBUTION OF BILLS, U.S. GOVEPM,HENT SHORT-TERM SECURITIES AND WARRANTS
BY MATURITIES.

: Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days Over 90 days Total
5ills discounted and bouzht 1,353,310 158,765 301,760 334,095 17,755 2,175,685
7 S.Govarnmant short-term securities 18,4381 : 73 9,132 2,194 63,569 93,449
Municipal werranis 7 - 15 . - . 6 PY:

‘ -~
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Released for publication Sunday morning November 17
oTATEWENT SHOWING PRINCIPAL RESOURCE AND LIABILITY 17MsS OF MEMRER BANKS LOCATED IN CENTRAL RESLRVE RESERVE AND OTHER SELECTED
CITIES AS AT CLOSE OF BUSINESS NOVEMBER 8, 1918. )

1. Data for all reporting banks in cach district

¢91b not earlier.

(In thousands of dollars.)

St.71d

. Boston New York Phila. Clevel. Richm.  Atlanta Chicago St.Louis Minn. Aaﬁg-\J Dallas San.Fran Total
No. reporting banks L4 104 . g5 g1 U5 101 32 35 73 45 53 751
J.S. bonds to secure circula- :
tion 14,402 50,311 11,U92 U2 832 24,253 15,465 18,906 17,655 6,369 13,710 18,177 34,505 26%,077
QOther U.S.bonds including
Libverty bends 23,824 372,408 69,823 106,434 U9 169 39,042 132,096 34,716 10,021 27,070 22,669 31,750 919,058
U.S.veriificaies of indsbted- : X
398,079 UY7,015 62,104 33,105 36.176 8h.u%2 26, 952 11,948 61,197 887,273
) 20,108 128, 30 211,370 104 51 90,543  o37,bkg% 78 9n 732 Re &2k 127 bag 2 07k 388
- G 622,55 16M, 169 81,039 37,473 21,C% 97:7xu 2=\ geY 3 /9 l,wL 3:2
Loy b s U 6o m 977,518 ,«m,sﬂr 37,450 2,155,275 280, =i 10,629,505
o 353 6hd o000 7,608 gg, 85 34 o4 20,362 ke c03 3k, L 0%8 1,207, 85
(e 25 57 13%,709 21,637 33,0k3 20,137 18,k 60,3h2 32 ek 582. 733
I 629,523 4,463 90K 625,570 745,716 311,677 213,739 1,067, 77 257, SO 9, 52&, 020
T G8, 548 B3,490 10,359 223 8,55 571 C,548 T3 H90 1,50, €35
C Lo 258 01 705 31 87 1,047,074
2 rve C\fy, hpnks in all other reserve cities, and cther *"“nrtjn”
7 farﬁ Chicago St.Louis Total Cen.Res.Cities  Rescrve Citics COun”FT harks Total
Nov. &-—=llov. 1 Nov. Nov. & WOV, ¥——-Nov. 1 Nov. &---Nov. 1  Nov. Soee—=Nov, 1 Nov. &---Nov. 1
Wo. henks 70 70 LY w 128 128 L5z Ls? 170 70 751 751
7.8, bonds o sacure circula~ ~ »
36,879 36,518 ,119 10,555 48,353 4g 193 171,205 171,119 48,319 Lg 33L 268,077 267, 646
314,306 326,121 81,152 25,927 L21,3u5  Luk 715 Lio, 79k 447,013 915,058 981,960
350,838 3h7, 423 34 312 21,043 436,837 75 7' 837,253 299, ACH
U. 8. sacurits 742067 730,062 136,585 ) B 905, 175 7 P 2,074 128 2,14, 2.0
Toens cesurcd by U.€.%onds,etc. 572,975 622,535 77,252 6h6,910 T N 1,190 50 s oo
L.l other ioans & juvestments 3, Guh 503 3,,»5 Al Sfj,no- 5,0 ",oéz,u,o A LA A 10,823,705 10,657,590
Pescrve with F. R. bank 017,522 582,450 100, 644 20 3 T4e. 253 3 5 %, 1,267,855 L, 11h,055
Cash in vault 117,737 110,551 35,753 6,7 160, 247 72 Mg ool 29, 382,133 312,57
N2t derand degosits 4,103%,8/G L, 077,003 726,477 182,281 5,002,628 6 630,012 696,099 9,528,020 9,341,718
Time denosits 202 353 209,14l 141,027 53 519 Lo2,899 55 202,352 1973, Ghy 1,450 895 1,409,576
Governoant deposibs L3k 298 L6p,902 54,193 26,293 514,78 6 73,818 &9,899 1 ou/ oTh 1, n65
Katic o war - ar to total
lozns & invistments, per caat 24 .4 25.0 17.9 1€.3 25.0 0 1.8  21.5 21.6 22.2
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