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STATHWWENT FUR THE PRESS.
November 2, 1918.

Large operations on Govermment account, including the redemption of over 250
millions of temporary Trcasiry certificates ] ontraticn of Government funds
in the P2gerve Danks wre indicatel Ty ths T 's weekly bank state
ment issved as at close of businsss on Hovewhicr 1 large decline in mer-
bers' rsserve derosits notwithstending the <rmeiae of redisccunting
shown for the week is due avrparently to & largs ex heavy withdrawals of Gov-
ernment Dvnds from deposiiary wmenhsr banks.

MNVESTMINCS: ALl the banks cepert larZe additions fe their heldings of war
paper, the total increase for ths week Deiung 1AC.5 millions. Cther discounts on
hand show an incrsase of 29.3 millions. Holdings of bilis bought in cpen merxet
deciined €1.6 millicas, the New York and Bocton banks raporting considerable net
liquidation of this class of paper. Coverm.eni suert-term securities on hand went
down 233.3 millions, followiag the redemption oy the Goverament of the certificates
issusd the week before to four haals. As the remit ¢f sli these operations the
investment account of the banks shows a decrease o 5.9 miilliuns.

DEEDSITS: Govarnment depnaiss increased 171.2 mililions, arl the banks except
Boston reporiting cousiderzblis gains in tleir holdings of Govers .uent finds., Mem-
bers! reserve dsposits daclined 2Ui millicwus and net deprsihs - 60,5 millions .

RESERVES: The banks show a fuither increase of ( 5 millions in their cash re-
serves, of which 7.1 m’1llions represents a gain in gold. The vankzs! reserve per-
centage, as the resvlt of the considerable decrease in net deposits, shows a rise
from qu6 to R0 4 per Gent .

NOTE CIRCULATION: Federal Reserve Agents report a nat increase of 13-6 millions
in the total of ¥. R. notes outstanding. The berks show an increase of 7.0 millives
in the volume of F. R. notes in actual circulation besides an increase of b.smir -
ions in their aggregate liabilities on F. R. bank notes in circulation.

CAPITAL: Accessions to the System of new mesbers and payment fov Federal Reserve
bank stock are largely responsible for an increas: of ¢1.70,000 in total paid-in
capital, the New York, Chicago and St. Louis banks reporting most of the increase
shown .
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CONDITION OF MEMBER BANKS, CCTCBER 25, 1918.

Large increases in the amouuts of Liberty bends held, also in loans sacured by
U.S. war obligations, are indicated by the weekiy statenent of condition on Octover
25 of 749 member banks in leading cities.

Treasury caertificates on hand, followiag the redenption on October el of the
839 miliion certificate issue of June ©5, also the lizuidation of certificates of
all issues in paymant for the new Liberty bords, skow a decrease for the Wsek of
780 .6 millions, of which 509 millions revresents the decrease for central ressrve
city banks and 442.7 millions the decrease for Graatsr New York banks alone. U.5.
bonds other than circulation bonds held by all reporting banks show an increase Icr
ths waek of UCO millions, the corresponding increases. for the central reserve city
banks being 207.1 millions and for the CGreater New York banks - 122 millions.

Total loans saecured by Government War obligations went up 663.8 millions, the banks
in the central reserve cities reporting an increase in this item of 392.5 millions,
practically all at the Greater New York banks. All other loans and investments
increased 115.6 millions, largely outside the central reserve cities. The ratio of .
U.S. war sscurities and loans supported by such securities to total invesiments
shows an increass from 20.4 to 22.3 per cent. For the central reserve city baniks

an ircrssse in this ratio from 20.% to 23.3 ver cent and for the New York City

borls an increase from 23.9 to 24.7 per cent is noted.

Government deposits show an increcase for the weck of 308.3 millions, chiefly
outside the central reserve cities. Net demand deposits decreased 270.9 millions,
of which 72.1 millions represeni< reductions at central reserve city banks. Time
devosits show a decline of 2.3 millions. Reserve balances with the Federal
Reserve banks went up 147.3 millions and cash in vaalt - 1.7 millions.

For all reporting banks the ratio of investments to deposits rose from 126.6
to 130.8 per cent. TFor the central reserve city daniis this ratio shows a rise
from 118 to 121.1 per cent. The ratio of combined reserve and cash to deposits
went up from 14.9 to 16.3 per cant for all reporting banks and frem 15.€ to 17.9
per cant for the banks in the thrse central reserve cities. "Ixcess reserves" of
all reporting banks work out at 232.2 millions, as against 55.8 millions the week
before. TFor the central reserve city banks an increase in this item from 30.6 to
148.5 millions is noted.
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UonGay woruing Wovewser 5, 19.8.  Not earlier. '
FITED RESUURCES AND LIABILITIES OF TEE FIDEDAL RESERVE BANKS AT CLOSE OF BUSINESS NOVEMBER 1, 1918.

5 November 1, 1918 October 25, 1918 November 2,1917
Cold *n vu».lt and in fransit $ 383, 833,000 $ 376, 679,000 | $ 501,311,000
Gold cctilzzant fund, ¥-R., Board )'5'11-9,21-18,6‘60 ul ,676,000 3‘8 514,000
Gold w""“ ‘o~ ; ;:r_ agnaeies — 5,829 Q00 _Q,L@E_,_QQQ . 52.500, ,000
. 655,910,C00 798,134 CO0 932,325, 000
1,145 5,,aco 1, 184,998,000 602, 433,060
63,u6ojooo 61,050,000 11,317,000 .
2,052, 229,000 $2,045, 132, 000 1, 4f1273 0Co
55,559,000 53,037,000 50, T4, coC
Total reserves 2,105, 6@5, 000 2,008, 169,000 1,506, €19,002
Bills disccantzd: Secuved by Gov't. war obligaticens 1,252.¢ ' 1,052,417,C00
AlL ogher 433, 5. u;s (L7 000
Bills hought in oper markad 377 ,0%& 89 398 £27.000
7 b hand bb 2,125,01G,C00
U.S. 25,472,000
U.S. g€ 750,000
All 55,C00
To 2,201 276,000
e ol 4 b denesits) 68l 315,508
5% Re.omuwion 1uud against Foli. bank notes 3,705, Sl
21Y Athrye racniraes . 17.075. 260
TCILL RTCOURCES 5,032, 11+, 000
72,760 220 19, 196, GO0 &4, 291 coo
1,134,000 1,134,000
,,BCY,UOO 73, 21€,C00C 1.,,,1 G0
4 2,495, 000 1, 63%,459, 000 1,572,823,000
549 07%,000 702,107,000 101,¢11,000
— 11307 000 - 117,08C1,03C 22 ,_3_12,4”_
2,347,692, 000 2,580 €25,000 1,765,056,030
2,515, 50k, 000 2,507,912, 000 8¢l1,001, 000
63,358,000 58, %55, U00 &, U0u, 90
S 45 GE6.00C Lm "_frj 000 3,186,000
TCILL Lir 5,052, 21%, 300 5,27G, 165,000 2, 721,555,000
Ratvio oi tous ' :
rote liabi 50,14 45.6% 69.0%
Ratic of g 1:

6C.6% 59.6%
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i Tolea el for punlication Sunday norning November 3, 1918. Not earlier.
i TEEKLY STATENELT CF RESOURCES AND LIABILITIES OF EACH OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSIIESS NCOVEMBER 1, 1918.
(In thousands of dollars.)

RESOURCES Boston New York Phila. Clcvel. Riclm. Atlanta Chicazo St.Louis Mimn. Xans.Cy. Dallas San Fran. Total
Gold in vault and in transit 7,155 276,733 216 36,206 6,336 7,022 25,310 1 j}{ 8, 313 158 g 111 19 892 383, 833
Grld sotrjomont fund, F.R.Board 28,785 97,456 57,306 32,233 21,901 15,233 70,050 27,204 35,190 28,679 11,922 23,2%9 L9, 2lg
Gele witk fovelgn a:cﬂ01“s 408 2,011 408 525 204 175 g16 233 233 21 2CL 521 5,82

vosal gold neld by banks 32,392 376,200 57,950 68 96u 26,141 22,030 - 96,176 25,1k L3,756 29,125 20,237 34,502 638,910
2 Federal Reserve Asents 67,769 285,627 95,935 42,152 60,967 u5 gl 188,236 U4g,092 Lg, 158 Ug 322 2l ,215 93,@&; 1,1&9,§§9
Goli redempticn fund 5,930 24,903 7,000 40 o6 L g5 10.515 3,158 3571 1271 2156 315 63,460
ro reserves 106,171 686,730 160,805 211,556 69,504 72,553 29+,927 80,92k 95,265 T7¢,721 Wo,508 128,459 2,052,229
or ncbes, silver, ete.  _ 3 033330l 7 27 653 155 .‘UL: 2157 i1 162 1,104 918 53,475
VS 9,106 39, 1eh 161,512 211,935 90,167 72,725 299,309 ©>,031 - 95,530 78,883 H7,712 128,777 2, 13,,065
“by Govt.war obligations Jg,zue =1 155 9ei0Hg 69,571 53,760 5r,06k 18k 276 5:,1b2 14,167 35,070 20,336 55,527 1,252,904
; otnar A 12,635 11c,U5g 17,95¢ 20,737 18,£85 32,632 95,932 3E,C8+ 32,636 5, 177e5,750 37,838 453,051
23 a1t in open market L3 853 123950 36 _1_2__@3_,_5 19,761 12,531 5c,315 5,737 3.990  0,99%3 S,195 onedv. ol [ =g L
Totel bills on hand Tie, 547 754,55 152,620 150,270 €5,425 99,727 511,63 €9,963 50,710 96,240 52,2¢1 C2 2,125,019
T.3.%0v'%. long-terz sscurities 1,7€0 1,00 1,3%€  1,2€3 1,83% 520 %,5¢3 1,153 16 g,87 5,005 ol 29, Hie
U.8.Governuent shori~torm " L6 35,938 6,182 10,881 2,785 4,031 10,6l2 4,071 1,929 3,080 1,5Ce 925 88,750
211 othsr sarning acsats - - : - ol - - - - 1 \ 25
Total ewzraing assess 15%,583 791,894 180,150 162,349 5e,L45 103,702 326,94 95,187 52,705 105,155 D&, 188 134,450 2,241,270
ollectad 1 (&ed
~2G3e 42p 47,552 146,799 62,651 51,216 43,403 36,139 74,621 65,326 23,263 55,4538 16,4S0 £1,251 584,315
121 1,337 2G0 275 116 o1 517 16 8g L72 182 108 5,763
thor rasowrce 1,023 5,113 3,181 - g 1,275 g57 1,420 589 o4 1,07 952 _&,=8: 11,0715
TOTAL FES0JRCES 312,425 1,573,267 367,59% way, 135 227,430 215,5i% 095,871 244,290 171,722 244,080 1c3, So+ 527,150 5,052, 11k
IA3BILITIES ) ) ) o
Sepital pald-in £,579 23,314 7,351 8,856 4,020 3,170 11,077 3,776 & 90% 3,003 3,1el 4,555
Suvpius 75 649 - - 116 40 21t - 58 - - - \
Govormieat dencsits 10,709 32,649 23,572 17,501 14,396 25,986 34,711 07,650 9,546 15,508 10,937 2l 2ie
Tme to mambors, reserve account o%,955 610,324 7k 576 111,383 47,841 39,052 157,044 55,775 45,031 60,511 31,058 75,758 1, ‘
Collaotion itams | G209 143,284 57,972 39,358 35,179 24,005 53,533 45,217 25,220 37,726 12,386 0,616 1
A7 othior deposits incliuding . ] |
foreign govoramont credits = 106,957 - 56 - 1L 1,971 260 2p) 2 - 2, 5 _l;%l,c;27 ;
Tetal gross Acposids 147,657 €93,214155,120 168,23 92,%16 91,215 267,030 120,983 73,E20 117,757 54,983 126,190 2,587,602
F.R. notes in aciual circulation 152,460 22,067 217,924 cie,113 122,088 115,070 384,530 108,54+ 85,997 111,899 €0, 850 190,95+ 2,515,5C+
F.R. pank notss in circulation, . 3 . .
net liebility 2,39% 20,329 3 66* 4 701 35 1,580 10,921 3,244 1,510 . 8,155 3,143 2,759 62,938 ‘
AiL other liabilitics S 3,248 16,89 497 3,355 1,991 1,430 6,608 1,705 1453 2,600 1,457 2,722 45,086
TOTAT, TIABITLITIES 312,425 1,575,267 357 504 G427, 155 227,496 215,514 098, &1L 244, o5C 171,722 O, e0 125,504 527,190 5,052 15
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not earlier.

Relcosed for publicatica Sxdey morning November 3, 1918;
sPaTaivT OF FEDERAL RESERVE AGENT S' ACCOUNTS AT CLOSE OF BUSINESS NOVEMBER 1, 1918.
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(In thousands of dollars.)

Boston New York Phila.

Clzvel. Riclm. Chlcago St.Louis Minn. San Fran.

227,580 1,175,240 299,200 29,200 172,180 177,300 219,440 3,561, 280

Ug7 2o 147, 800 111, 480
257,196 52,097 2; '406 30,581 23,140

918,044 247,105 268,794 141,599 154,160 *
104,800 15,360 1M 619 11 350 35,105

n
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813, 2Ll 231,743 254,175 1%
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754,536 136,056 145,50¢ ch, g4 511,823 £€3,596 115,053 2,969,652
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iORANDA

FETETAL RESIRVE LOTES OUTSTANDING AND IN ACTUAL CIRCD ATI
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30;239-119 cas 408, 371 113, 553 r'7 ulu 120, iul

&)
[6AREN]
n) Wi

[
)
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364,}30 108, 542 ap,g 7 111 zg

f )

UTICN OF BILLS, U.S.GOVERNMMENT SHORT-TERM SECURITIES AIID VARRANTS BY MATURILIES.

Within 15 days

42, 698
T % 184,382
= mnde of WOR. Agond 18,200
Tsa3d oo Folle b:{i::}’ lzcs ancunt
e 3 nt for re-
166,682
tes cn hand  5,C00
10,769
-R.Board ~2,000
5«3@1«, winiman reguired  _©£.913
166, 652
AIOTNT 2T ELICIPLE PAPER
D T F.R. AGEWT 148,347
F. R. actes outstanding 165,632
F. e Notes held oy Lamk 1y, coz
F.R. no%es in actual circulation 152 4o0
‘Bills discounted and bought .- 1,336,423
T.3.0ovit. shioritoterm securitics 15,683
Monicipai warrants

igwhsggl for FRASER
ttp://fraser.stlouisfed.org/ -
deral Reserve Bank of St. Louis

15 to 30 days 61 to 90 days A Oer 90 days



Dighizad for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

‘Released for pubiication Sunday morning Novem' er 3,- 1918; not earlier. .
STATFMERT SHOWING PRIMNCIPAL RESOURCE AND LIABILITY ITEMS OF MEMBER BANKS LOCATED IN CENTRAL R SFPVE RMSE?VE AND OTHER
. SELECTFD CITIES AS AT CLOSE OF BUSINESS OCTOBER 25, 1918.
(In thousands of dollars.)
1. TData for all reporting banks in cach dlstrlct.
Boston New York Phila. Clcvel. Riclm. Atlanta Chicago St.Louis Minn. KXans.Cy. Dallas San Fran. Total

No. reporting banks b 103 53 85 81 4l 101 32 35 73 L5 53 749
U.S-bonds to sccure circulation 14, 402 50,610 11,492 42,713 24,253 15,055 18,866 17,671 6,369 13,635 11,555 34,505 267,510
Other U.S.bonds including

Liberty bonds 29,566 405,941 85,415 119,174 52,502 Us o71 141,342 42,093 11,825 26,068 4,015 29,563 1,016,975
U.S.certificates of indebtedness 50,056 385, 796 56,107 67,292 34,937 uj 243 102,723 31,420 17,963 U40,202 15,434 74 153 0”9,951
Total U.S. securities 124,024 42,347 153,014 229,179 111,692 107, 179 262,936 91,154 16 ,177 79,905 57, 976 136,221 2,233,830
Loans sscursd by U.S.bonds,cte. 123, 063 616 214 160,091 65 5&0 3& 963 17,42 gl ,495 19,273 10,335 5,676 7,54 13,549 1,163,97C
A1l othcr loans and investments 797,663 4,214,931 521,928 977,437 333,687 305,882 1 uu;,ueo 386,261 203 "L67 u6g. 56& 171,1ﬁ6 549, 249 10,624 4ch
Riserve with F.R. bank 81,809 714,823 68,969 91476 32,542 25,504 14E.380 37.617 25.565 55,028 16,373 61,55 1.360,662
Cash in vault 29,951 130,608 20, 367 31 631 15,046 15,918 : 60,3&7 12,022 10,148 16,861 12,906 21,905 582,210
Net demand deposits 676,394 4 481,308 606,679 72U4,076. 314,068 220,246 1,075,569 255,646 212, 617 382,979 145,162 429,617 9,524,391
Time deposits 96,746 257,894 15 9C7 222,180 56,556 91,315 371,980 7u,113 u5,075 59,763 24,625 121,895 1,43€,992
- Goverrment deposits 178,776 258,382 30,179 57,841 52 231 28,683 Lo,lgo 35,723 29,212 )u 571 ,,zu5 10, ,903 767,856
2. Data for banks in zach central rcserve city, banks in all othur reserve citics, and other reporting banks.
, New York Chicago St.Louis Total Czn.Ros. Cltlvs Reserve Cities Country banks Total
_ Oct.25-+=0ct.18 :0ct-25 : Oct. 25 Oct.25---0ct.18 Oct.25--0ct.18 - "Oct.2H---0ct.18 Oct. 25—--Oct 18

No. reporting banks 70 70 Ly b i28 128 Uso Use 169 169 748 74G.
U.S.bonds to secure cir- ) -

~ culation 36, 72 36,778 1,119 10,556 Ls Lo3 4g b5k 170,773 170,974 L4g, 334 lLs 600 267,510 265 025
Other U.S.bends including S ’

_ Liberty bonds 556,351 214,320 91,552 31,014 458,917 251,819 . U63,234 223,684 9,324 51,174 1,016,975 526,677
U.S.certificates of in- 3 .

debtedness 366,060 808,772 38,860 24,327 429,253 938,223 UL, 265 678,267 75,833 113,321 949,351 1,729,511
Total U.S. securities 755,145 1,059,670 131,531 65,897 936,573 1,238,496 1,083,272 1,072,925 213,991 213,095 2,233,336 2,524,516
Tozns secursd by U. S.

bonds, etc. 57¢, 625 195,800 62,853 14,183 656,664 264,205 L5 101 207,826 62,205 28,169 1,163,970 500, 200
A1l other loans and in- o

vestments 3,871,085 3, 6“7 547 €91, 594 278,661 5,041,341 5,006, g61 U ,707,432 4,640,335 575,631 860,547 10,624, 4ok 10,507,763
Reserve with F.R. bank 687,502 565,449 107,530 25,390 623,922 715,436 430,909 U36.525 55.551 59, L1k 1,360,662 1,'213,373
Cash in vault ' 116,719 113,844 35,290 6,449 155,455 154,682 182,449 183,050 U41,303 42,763 382,210 330,495
Net demend deposits 4,181,100 4,222,161 735,621 124,070 5,103,791 5,175,907 3,745,107 3,903,521 675,593 719.883 9,52“,391 9,795,310
Time deposits 205, osu 203, ‘gl 1 9,350 53, 605 396,519 398,491 skl 596 sl 281 195,834 201,462 1,435,992 1,uL1 , 234
Govermuent deposits 225,400 209,890 28,426 28, 154+ 281,980 249,514 395,876 173, ,056 86 '982 36,994 767,835 h59 564
Ratio of warr. fopar ts total loans and o : o

sneestienta ~ PO cont 2 23..9 15.1 19.5 233 22+3 . 2l.8 18.8 - R 22-3 26 .4






