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STATEMENT FOE TEE PRESS . 
October 26, 1$18, 

Heavy l i q u i d a t i o n of discounted b i l l s secured by U.S. war o b l i g a t i o n s fo l low-
ing the redemption on October 24 of the c e r t i f i c a t e i s sue of June '25 , t o t a l i n g 839 
mi l l i ons , and an i nc rease of over 2$0 m i l l i o n s in the amounts of Treasury c e r t i f i -
cates on hand a re i n d i c a t e d by the Federal Reserve Board 's weekly bank statement 
issued as a t c lose of bus iness on October 25> 1918, These c e r t i f i c a t e s a r e l a rge ly 
the iquival&nt of advances to the Government by the Federal Reserve banks pending 
the c o l l e c t i o n of i tems rece ived in p a r t i a l or f u l l payment f o r L iber ty bonds • 

INVESTMENTS: All t he Banks except Boston and Cleveland r epor t n e t l i q u i d a t i o n 
of war pap&f on a la rge s c a l e , ' the New York bank alone r e p o r t i n g a decrease of 
mi l l ions i n / i t s holdings of t h i s c l a s s of paper , Other discounted paper shows an 
increase fo r the week of 27^9 m i l l i o n s , l a r g e l y a t the Chicago bank. Acceptances 
bought in the open market inc reased 28.5 m i l l i o n s , the Hew York, San Francisco and 
Phi ladelphia banks r epo r t i ng the l a r g e s t gains under t h i s head, Increases in Gov-
ernment shor t - term s e c u r i t i e s shown by the New York, Ph i l ade lph i a , Chicago and San 
Francisco banks r ep re sen t approximately the amounts advanced by these banks to the 
Government, Total earning a s s e t s show an increase f o r the week of l4o ,3 m i l l i o n s . 

DEPOSITS: Government depos i t s dec l ined 101-6 m i l l i o n s , a l l the Reserve banks 
except Richmond r epo r t i ng s u b s t a n t i a l withdrawals of Government funds f o r the week* 
Members' reserve depos i t s increased 176.8 mi l l i ons and ne t depos i t s - 143*1 mil l ions* 

RESERVES: A f u r t h e r gain of 9*8 m i l l i o n s in gold reserves and of 10-5 mi l l ions 
in t o t a l cash reserves i s shown * The banks* reserve percentage , as the r e s u l t 
mainly of the l a rge inc rease in net depos i t s shows a decl ine from 5^*1 to 49 <6 
per cen t , 

NOTE CIRCULATION: Federa l Reserve Agents r epo r t a net inc rease of 30<1 m i l l -
lons in the t o t a l of Federa l Reserve no tes ou ts tanding . The banks show an increase 
of 5*4 mi l l i ons in the a c t u a l c i r c u l a t i o n of F , R» notes bes ides an inc rease of 3j2 
mi l l ions in t h e i r aggregate l i a b i l i t i e s on Federal Reserve bank notes in c i rcula t ion* 

CAPITAL: Admissions to the System and add i t i ons to c a p i t a l stock by ex i s t ing 
members are l a rge ly r e spons ib l e f o r an increase of $133,000 in the Reserve banks * 
pal'd-in c a p i t a l , P h i l a d e l p h i a , Cleveland* Chicago and S t . Louis repor t ing the 
l a rge s t inc reases under t h i s head, 

CONDITION OF MEMBER BANKS, OCTOBER 18, 1918, 

Withdrawals i n some volume of Government depos i t s accompanied by somewhat 
la rger add i t ions to other demand d e p o s i t s , a l so a s l i gh t decl ine in the t o t a l of 
U«S» s e c u r i t i e s held* a r e i nd i ca t ed by the weekly statement of condi t ion on October 
IS of 7U9 banks in leading c i t i e s * 

On the eve of the consummation of the 4 th Liber ty Loan these banks snow a 
t o t a l of 1,729,8 mi l l i ons of Treasury c e r t i f i c a t e s on hand, compared wi th 1,777*2 
mi l l ions on October 11 and 725,4 m i l l i o n s repor ted by 695 member banks on Juno 21, 
the Friday preceding the f i r s t c e r t i f i c a t e i s sue under the l a t e s t loan* Holdings 
of U.S. bonds, o ther than c i r c u l a t i o n bonds, went up 32*5 mi l l ions f o r the week, 
l4 .5 mi l l i ons of the t o t a l inc rease being c red i t ed to t he c e n t r a l r e se rve c i t y 
banks. Aggregate loans secured by U»S, war ob l iga t ions increased 10.6 m i l l i o n s , 
l a rge ly ou t s ide the c e n t r a l r e se rve c i t i e s * All o ther loans and investments wen 
up 16,3 m i l l i o n s , though the banks in Greater New York r e p o r t a cur ta i lment of t h i s 
item by about 16 m i l l i o n s , The r a t i o of U.S. war s e c u r i t i e s and loans supported 
by such s e c u r i t i e s to t o t a l investments remains unchanged a t 20 <4 per c e n t . or 
the cen t r a l rese rve c i t y banks t h i s r a t i o shows a dec l ine from 22*5 to 22,3 P e r ^ » 

Net withdrawals of Government depos i t s f o r the week t o t a l e d 111*6 m i l l i o n s • 
Net demand depos i t s inc reased 151*9 m i l l i o n s , of which 101*4 m i l l i o n s r e p r e s e n t s 
the increase f o r the c e n t r a l reserve c i t y banks« Time depos i t s 0 

24*2 m i l l i o n s , Reserve ba lances with the F« R* banks decl ined 11 * * whi^e cash 
in vaul t increased 15-6 m i l l i o n s • t 

For a l l repor t ing banks the r a t i o of investments to depos i t s shows a . .eclmt 
from 126,9 to 126,6 per c e n t . For the c e n t r a l r e se rve c i t y banks t h i s . rat io 
remains unchanged a t 118 per c ent < The r a t i o of combined rese rve and ca->h to 
deposi ts f o r a l l r epo r t i ng banks, l4»9 per c e n t , shows no change s ince October 11, 
while fo r the c e n t r a l r e s e r v e c i t y banks t h i s r a t i o dec l ined from l o to .1.5 ,5 per 
sen t , "Excess r ese rves" of a l l r epo r t i ng banks work out a t 56*8 m i l l i o n s as 
against S5.3 m i l l i o n s the week be fo re • For the banks in the c e n t r a l r e se rve c i t i e s 
a decl ine of t h i s item from 53*9 to 3 ^ 6 mi l l i ons i s noted* 
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Re lea sed f o r p u b l i c a t i o n Sunday incrn.if% October 27 
STATEMENT OF COMBINED RESOURCES AND LIABILI 

r e s o u r c e s 
Geld in v a u l t and i n t r a n s i t 
Gold Se t t l emen t Fund, T. R. Board 
Gold s i t h fo re ign , a g e n c i e s 

T c t a l go ld h e l d by t a n k s 
Gold w i t h F e d e r a l Reserve Agents 
Gold Redemption Fund 

T o t a l go ld r e s e r v e s 
Lega l t ende r n o t e s , s i l v e r , e t c . 

T o t a l r e s e r v e s 
B i l l s d i s c o u n t e d : Secured "by Govt. war 

A l l o t h e r 
B i l l s bought i n open market-

T o t a l b i l l s on hand 
U.S. Governrnent l o n g - 1 e r a s e c u r i t i e e 
U-S. Government s h o r t - t e r m s e c u r i t i e s 
A l l o t h e r ea rn ing a s s e t s 

T o t a l ea rn ing a s s e t s 
U n c o l l e c t e d i t ems (deduct from g r o s s d e p o s i t s ) 

Redemption f u n d a g a i n s t F.R • bank n o t e s 
A l l o t h e r r e s o u r c e s 

TOTAL RESOURCES 

L I A B I L I T I E S 
C a p i t a l p a i d i n 
Su rp lus 
Government d e p o s i t s 
Due to mambers - Reserve account 
C o l l e c t i o n i t ems 
Other d; s i t s , i n c l u d i n g f o r e i g n g o v t . c r e d i t s 

T o t a l g ross d e p o s i t s 
F- R- n o t e s in a c t u a l c i r c u l a t i o n 
F- P.- bank n o t e s in c i r c u l a t i o n , - n e t l i a b i l i t y 
A l l o t h e r l i a b i l i t i e s 

TOTAL LIABILITIES 
R a t i o of t o t a l r e s e r v e s to n e t d e p o s i t .and F-R-

riote l i a b i l i t i e s combined 
R a t i o of go ld r e s e r v e s to F .R . n o t e s in a c t u a l 

c i r c u l a t i o n a f t e r s e t t i n g a s i d e 35$ a g a i n s t 
r e t d e p o s i t l i a b i l i t i e s 

1912; n o t e a r l i e r . 
TIES OF THE FEDERAL RESERVE BANKS Al 

October 25 , 19IS 
$376,679,000 

Ui^.Gjo.GOO 
5 ,829 ,000 

798,184,000 
1 , 1 8 ^ 9 9 8 , 0 0 0 

61,950,000 

1,0C;2 ,Ul7 ,000 
14.53.7U7,000 

J9.8 , 623 ,000 

78,218,000 
I . bgj >QC ,000 

702,107,000 
. . . U 7 ,001,000 

2,01+5 
51 

2,09s 

. , 9 U 1 ' 
28 

322 

c , ^ 9 3 
856 

l 6 
5:270 

CLOSE OF BUSINESS OCTOBER 25 , 19IS 
October 18 , 1918 -

2,160,000 
4-16,413,000 
_ _5I-82SJO0O 
804 ,402,000 

1,17: i l ,000 

,132,000 
£ 1 7 , 0 0 0 
,i6q ,ooo 

,787 ,000 
,251,000 
,0o0 ,000 

24 ,000 
",122 ,000 
,923,000 
,692,000 
,8.79,000 
,785,000 

79,190,000 
1.134,000 

J.L12Cu000 

l ,262 ,75f ,OuO 
425,799,000 

...31^16,000 

179,8^8,000 
1,506,727,000 

585,090,000 

2,580,8 25,000 
2,507,912,00c 

53,859,000 
4 2 , 8 ^ 0 0 0 

5,270,785,000 

49 . &% 

• f t . Op 

112, 33 4 ,000 

,^5,313 ,cc: c.C 
._ lz : 
,08 7 

U'-
.63- .occ 

2,058,692,000 
2g,205,000 
67,738,000 

13 LOCO 
2,154,332,000 

803,517x00 
3 ,425 ,000 

i j L I 5 1 , 0 0 0 
S.O03,216,000 

79,057,000 
1,134,000 

2,354,319,000 
2,502/453,000 

55,666,000 
40 ,552 ,000 

5,063,216 ,000 

51.1# 

61 

October 26 , 1917 
$461,113 ,000 
363,967,000 

52,500,000 
877 , 580 ,000 
614,692,000 

11 ,16^ ,000 
1,503,436,000 

49 . 506,000 
1 ,552 ,9^2 ,000 
( 
\ 
( 
1 397,094,000 

177,390,000 
574,684,000 
54,166,000 
55,876,000 

-231,000 
" ' ,955 ,000 ob 
2S?; 573,000 

537,000 
—.1,154 ,000 
,522,365,000 

62,629,000 

152,221,000 
1 ,264 ,323 ,000 

174,402,000 
36,335,000 

1,607,371,000 
547,506,000 

s ,000,000 
2.,855,000 

2,522,365,000 

n - r t 
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Released, f o r p u b l i c a t i o n Sunday morning October 27, 1918; not e a r l i e r . 
WEEKLY STATEMENT OF RESOURCES AED LIABILITIES OF EACH OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS OCTOBER 2$ , l g iS . 

(in thousands of d o l l a r s ) 
Boston New York Phi l a - C leve l . Richm.. A t l an t a Chicago St .Louis Minn . Kans .Cy. 

3,290 275.428 215 2o,237 6,239 6,930 25,523 2,219 2,262 220 
62,621 24 ,297 46,386 51,320 31,295 9,728 69,503 

408 2.011 402 1 2 5 204 1 1 5 _ _ - 8 l 6 
"736" 47,009' 21",192 32,332 16,293 95,907 23,253 4 0 , . 3 5 7 37,763 

225,627 119,129 14-9,324 
330 

St .38b 

R E S O U R C E S 
Geld i n vau l t and in t r a n s i t 
Go 1 d S0111 errant Fend, F.B»Board 
Gold wi th f o r e i g n agencies 

Total gold h e l d "by hanks 
Gold wi th Federa l Reserve Agents 
Gold Peremption Fund 

Tp ta l gold r e s e r v e s 
Legal tender n o t e s , s i l v e r , e t c , 

To t a 1 r e s e r v e s 
B i l l s )Geo.by Govt.war o b l i g a t i o n s .77*591 
Disctd) Al l o t h e r ' 1 1 , 6 5 3 
B i l l s bought i n open market ' 

To ta l b i l l s on hand 
U\SGov t . l o n g - t e r n s e c u r i t i e s 
U \ S . G o v ' t . s h o r t - t e r n s e c u r i t i e s 
Al l o t h e r earn ing a s s e t s 

To ta l earn ing a s s e t s 
Unco l l ec t ed l t ems (deduct from 

g ross d e p o s i t s ) 
5^ Bcdarpt%on Fund a g a i n s t FJR, 

bank no.te%% 
Al l o t h A ' r e s o u r c e s 

2 0 1 

66,979 
6 7 , 9 7 1 

- A J 5 5 2 4 j ^ i 6^500 
140 , (05 612,204 172,692 

2, QgQ U) 6 *#>5 
l43,6o4 65s,720 173,443 231,274 100,172 

2 0 , 2 0 1 3 2 , 3 6 2 3 7 , 2 5 2 

291 

Dal las 
2,074 
7 ,222 

204 

60,962 45,244 193,67: 

, 2 4 6 
422 

4?6,062 7S ;35U 

1 0 4 / 7 4 9 12,992 
2.4?..i56_ lo_.qj.^ 
722,973 122,261 

l.;,4..' 
,969 22.122 

6 l 

4 , i i 6 10.097 
99,507 66,253 299,676 

6':5 _ „ 2 4 I _ _ l ^ p o 
67,094 300.976 

,3 22 

s? 4 % 
137,661 

1,029 
10,821 

44,710 45,531 152,405 
24,967 

-17_i5§l 
19,075 16,910 31,172 24,967 

. 9 1 6 . 
23,550 
1,234 
1,285 

1 0 , 5 I 3 _ 
27,2-42 274,955 

520 4,509 
1,991 

24 

23,253 
43,992 

, 1.165 
75,4IO 

„J->222_ 
77 ,2^8 
4 4 , 2 8 3 
22 ,531 

4 . h'i'3 

4 c ? 32 47,322 
3,210 1,261 

92,299 
72 

92 
,272 

27,616 

43,112 

77,457 
1 , 1 5 3 
3 : 3 2 1 

4 2 , 1 8 5 
127 

1,399 

"937,3^3 1^5 = 791 3.4.9,631 " 72,075 89,777 322,576 81,931 43,711 

192,221 86,307 77,218 61,400 4 6 , 3 5 5 97,526 69,275 27,817 

TOT."J. tESCUltCES 
r | A B I L I 

"v pa id i n 

3 5 2 : 

121 
j j 2 
0 7 

>6E 
2.862 
1,366 200 

1 ,945. . 
240 
8 9 3 

75 
2 , 4 0 4 

7 6 
836 

554 
1 . 4 s 5 

337 
882 

88 

8 5 , 3 4 b 
__ _ 12 b 
8 ^ 7 2 " 
33,762 
47 , 024 

87 ,422 
8 ,8b/ 
1,095 

"97,324" 

7 0 J 4 4 

4 8 1 
] . 0^8 

16,100 
2 ^ , 2 1 5 
. . r 2 159.. 

42,4-74 
— J S f c 
43,368 
15,672 
30,005 

2 

Sail Fran -
1 0 , 3 2 7 
21,509 

321 
3 2 , 1 5 7 
9 3 . 6 4 2 

3 1 5 

T o t a l 
276,67% 
415,67b 

5,829 

12.6,114 

7 9 2 , 1 8 4 
1,124,998 

61.950 

.227 
12.6 ,341 

)*-• 1'1*'v 5 52 c,x 
32 

) J 

987 
a r,? 

T I E S 

S u r p J W 
Governrii&st d e p o s i t s 
-ri % •Ea^ to .^..ainbe^s, r e s e r v e account 
Coulee t ion i t ems 
Al I o th^ r d e p o s i t s inc lud ing 

f o r e i g n government c r e d i t s 
lVta.1 g r o s s d e p o s i t s 

F- R - % o t e c i n a c t u a l c i r c u l a t i o n 
F. R. ysû K' n o t e s in c i r c u l a t i o n , 

n e t l i a b i l i t y 
AlJj. o the r l i a b i l i t i e s 

.TOTAL LIABILITIES 

"1,790,172 4 6 7 , 6 3 6 459,256 236,126 2 0 4 , 1 3 s 723,117 230,063 164,224 256,159 

3 , 6 0 9 

8 , 7 0 4 
7 6 , 3 1 7 
45,855 

48,077 
4 ,005 
1 , 1 0 7 

53,129 

2 7 , 0 9 9 

182 
9.27 

129,2/4 
3=461 

20,302 

2,045,132 
—5LQ31 
2,098,169 
1,092,417 

453,747 
3 9 8 ;623 

1 5 3 , 6 3 7 

4 0 , 4 2 2 

172 
2 j 4 4 

6 , 5 7 9 20,22.0 7 , 3 9 1 8 , 8 6 2 4 , 0 1 8 3,162 1 1 , 0 4 2 3,75% 2 , 9 0 1 
7 5 64-9 — — —' — 116 4o 2 1 6 3 8 

1 3 , 2 9 7 3 , 5 2 3 2 , 3 0 8 5 , 0 5 0 13,624 2 , 2 8 4 6 , 5 4 6 10,919 3 , ^ 7 7 
115,058 691,561 9 2 , 3 7 2 1U0 ,471 52,207 4 3 , 1 7 5 230,232 58,651 5 0 , 7 4 4 

5 9 , 8 4 6 201,277 2 5 , 2 4 3 52,594 44,094 36,071 7 1 , 5 1 4 45,017 1 8 , 2 1 5 

>•» i l l 210 3 1 2 —- 7 5 2 , 1 9 1 . .. 357 4 i 

12.4 ,225 322,7o2 5 

3,115 4.531. 

1 , 9 4 4 , 7 8 7 
2.8,251 

. 322,060 
24 

"2,"295,122 

856,92; 

3 ,692 
16,279 

,2 /0 ,725 

5,093 
35,697 
1 4 , 3 6 6 

7 9 , 1 9 0 
1 , 1 3 4 

*1,612 72,218 
9 6 , 4 0 8 l ; 6 2 3 , 4 9 9 
28,015 702,107 

1 5 1 , 7 9 2 

2 , 3 9 6 
3 . 1 9 4 

81,605 3 i o , 4 s 3 13.4,944 
7 2 1 , 9 3 9 214,793 244,571 1 1 2 , 8 1 0 116,532 325,037 107,164 8 6 ^ 5 3 1 111,045 

72,477 130,276 
1 5 2 720 

19,158 
1 5 . 6 3 ' 

3 , 3 0 3 
2.270 

4 , 3 5 9 
3.031 

"55,196 125,531.2,530 
61,942 187,706 2,507,912 

117,0Q1 
?, 520,225 

7 68 
1 .ggq 

1,400 
AJ4S_ 

1 0 , 5 5 5 
5 . 7 8 4 

2 , 5 1 3 
1.628 

S55 
1jl422 

2,067 
2 . 5 6 2 

3 , 1 6 3 
l , 409 

2,322 
2,632 

352,237 1 , 7 9 0 , 1 7 2 4 0 7 , 6 8 6 4 5 0 , 2 5 6 236,126 204,138 723,117 230,063 164,224 256,159 124,8^5 J£2,*?82 5 , 2 7 0 , 
*Overdraft 

58,859 
a.2,265 

7? 5 
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Bel eased fo r p u b l i c a t i o n Sunday iLominj October 2.J , 191S; not e a r l i e r . -
STAT'̂ FKT QP PFDKRAI, BESEfr/E AGRJTS' ACCOUNTS AT CLOSE OF BUSlTHnSS 0CT03ZR 25, 1912. 

(In thoaeunds 01 d o l l a r s ) 

Boston New York P h i l a . Cleve l . Richn. A t l an t a Chicago St ,Louis l.Cinn. Kans.Cy. P a l l a s San Fran- To ta l 
FEDERAL 3BSERVE NOTES: 
Received from Comptroller 226,580 l , l 6 2 , 4 4 o 2q4,460 2gc,gUo 168,280 1 7 5 , 2 0 0 *4S4,Q£0 l4? ,800 109,880 iko.jOO qg,Q20 217,440 3 ,525,450 
Ret imed to Comptroller . 257 ,196 „5.1J?44 25,233 30,3 0.1 23,3.40 3^ ,993- 22,606 .. . i6,2S2_ 22 .,055... IS , 9 56 . 569,500 

Chargeable to F. R- Agent 1SU,0S4 $05,244 242,6 l6 264,60? 137,979 152,060 44g,Q27 125,194 92,99s 127,64l 79,9&U 202,226 2,964,600 
In Sands of F. R. Agsnt . 1-3,200 92JD00 11,5:50 11,25C 11,160 ...32,455 ^45,120 . 13 ,335 - 5 ,5 lP -§,420 1 7 . 1 - : - . 2^7,.510 
Issued to F- R. Bank l e s s a:,cunt 

r e tu rned to F. R. Agent f o r 
redemption l.S5,8g4^ 213 ,244^ 23O J.56 J253 ,3^1 126..? 19 119,565 403,207 111,2)9 SI ,433 119,221 62,21- 202_2Sb ..2 ,>97^90 

COLLATERAL SECURITY FOR 
OUTSTANDING NOTES: _ 

Gold coin and c e r t i f i c a t e s on h.mcl 5,000 153,740 — 17,75^ — 2,50 j> - - — ^ 13,102 — ^ 10,Obi 207 ,1 /0 
Gold Esd^np'tion Fund 5,971 lb ,887 12,457 13,574 >68 5 .171 1 ,59° 2.2o2 1,8^0 <^,962 3,250 10,081 J 8,609 
Gold Settlement Fund, F . R. Board =>4,000 110,000 105,732 115,000 S0.0C0 40,170 192,076 45,130 33,300 44,360 10,224 83,561 299,213 
E l i g i b l e caper , minimum requ i red 97 ,913 -527.,Sl7. 111 ,.5p7 -10.4^023 65^251 73 ,721 210,135 62,267 39,256 . 7LS9S. 38,599-10S ,644 1,512,092 

Total * 165,854 213,244 230,756 253,347 126,219 119,565 403,207 111,259 27-422 119,221 62,214 202,226 2,697.090 

AMOUNT OF ELIGIBLE PAPER 
DELIVERED TO F . R . AGENT 1 4 5 , 1 2 4 7 2 2 , 9 7 3 1 1 6 , 7 6 5 1 3 5 , 3 6 2 69,55b 7 7 , 2 7 2 2 7 4 , 9 5 5 7 3 , 9 2 5 3 9 , 2 6 0 2 7 > 4 2 2 - U G , 0 7 7 1 1 0 , 3 4 2 1 , 9 0 1 , 6 4 2 -

F. R. no t e s ou ts tand ing 
F- R. no t e s h e l d by bank 
F. R• n o t e s in a c t u a l c i r c u l a t i o n 

B i l l s d iscounted and bought 
U.S.Govt. Slaort-tenn s e c u r i t i e s 
Municipal warrants 

M E M 0 R A N D A 

FEDERAL. RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION 

165,224 21-, ,244 230,756 253,347 126,215 119,565 403,207 111,259 27,422 119,221 62,2x4 202,226 2,697,090 
14,092 91,305 35^bl_.JLZ76__ 2,009. 2,923 . 12,770 . 4,5,95 957. ",17b 272 14,520 . 129,17s 

151,792 721,939 214,793 244,571 112,210 116,522 325,037 107,164 26,531 111,045 61,942 127,706 2,507,912 

DISTRIBUTION OF B I L L S , U- S - GOVERNMENT SHORT-TEEM SECURITIES AND WARRANTS BY MATURITIES-

^1 to days Fithin I5 days 
1,192,261 

250,906 
2 

16 to 30 day 
221,020 

117 
5 

279,72b 
42 

7 

61 to 90 days 
232,291 

2,676 
10 

Over 90 days 
12,22.9 
6 2 , 3 1 9 

Tota l 
1,944,727 

322,060 
2^ 
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Released. I'or p u b l i c a t i o n Sunday morning October 27 , 19I8; not e a r l i e r . 
STATB5ME SHOEING PRINCIPAL RESOURCE AND LIABILITY OF MFMBER BANKS LOCATED IN CENTRAL RESERVE, RESERVE AHD OTHER 

SELECTED CITIES. AS AT CLOSE OF BUSINESS OCTOBER I S , I 9 I 8 . 
( In thousand", of d o l l a r s ) 

1. Eat a f of a l l r j r o r t imr banks ..in each d i s t r i c t . 
bouton New York P h i io.. c, 1 cjv e i R i c h x r t. Atlant a Chicago St .Louis Minn - Xans -Cy. . Dallas Scih Frar ;. ...Total 

Mo * r epo r t i ng banks 44 103 53 25 SI 45 101 32 3: 1 73 44 5:> ?49 
U.S.bonds to secure c i r c u l a t i o n 14,352 50,972 11,492 42,733 24,252 15 > 6 5 18,866 17.657 b ,369 13,736 17,629 34 ,505 26s,028 
Other U.S. bonds inc lud ing 

> 6 5 17.657 

Libe r ty bonds IS ,229 235,074 32,652 4g,4i7 33 ,060 26 ,800 53,231 17,639 8 ,205 13 ,021 13,563 22 ,670 526,677 
U - S - c e r t i f i c a t e s of indebtedness 122,020 354,950 91,746 123 ,021 50,353 51 ,356 182 , 630 47,262 29 ,760 55,92- 23,115 97 ,174 1.729,811 
Tota l U~S. s e c u r i t i e s 155,66i 1,143,996 135,390 214,171 102,171 93 ,621 254,777 82 , 558- 44 ,334 82,681 54,307 154 ,349 2,524,516 
Loans secured by u - 5 , b o n d s , e t c . 4 l , S l 4 213,020 56,675 35,269 20,562 10 ,9S2 74;784 14,756 11 0 0 1 

i J x 5-006 6,921 7 .760 500,200 
Al l o the r iuans and investments 4,137,289 610,567 964,044 379,209 31s , 57h 1,434,995 379,93^ 284 ,960 455,652 181,738 544 ,521 10,507,763 
Reserve with P. R. bank 70,346 613,391 59,962 31,270 32,838 25 ,522 149,877 54,017 33 , 595 45,859 16.335 4q ,461 1,213,373 
Cash in vaul t 28,460 127,596 22,435 36,773 13 ,390 15 ,464 58,555 12,532 Q ,553 15,571 12 ,Ul2 22 ,79+ 380,495 
Net demand depos i t s 709,372 4,5UI,4S6 621,904 765,512 322,035 227 ,042 1,123,825 269,75s 235 ,52c 390 ,433 157,757 429 ,v33 9,795,310 
Time depos i t s $8,916 254,707 

234,365 
16,094 223,014 60,565 90 > 0 5 371,849 74,395 45 , H 7 60 , 36q 22,014 123 ,789 1,441,234 

Government depos i t s 42,653 
254,707 
234,365 26,793 3 3 , H 2 15,274 l4 .560 38,817 18,500 18 .177 9,35^ 2,7 ":u 5 ,205 459,564 

2- Data f o r banks in each c e n t r a l r e se rve c i t y , banks in a l l e ther reserve c i t i e s , and o ther r epo r t ing banks . 
New York Chicago St .Lcui s ? Total Ccn .It3s .< C i t i St- J sen /e C i t i e s Counti 'y banks Total 

Oct.18 -Oct .11 Oc t - 18 Oct , IS Oct ,18--—Oct .11 Oct .18- O c t . 1 1 Oct.13-—Oct .11 Oct .18-- -Oc t .11 
No > r e p o r t i n g banks 70 70 44 14 128 12, S ' + y~ 452 169 169 749 749 
U-S .bonds to secure c i r -

452 

c u l a t i o n 36,775 36,728 1,119 10,557 43,454 48,403 170,974 170,935 48,6oo 4 s > 7 5 268,028 267,813 
Other U.S. bonds inc lud ing 

L ibe r ty bonds 21^ J 2 0 212,261 25,645 11,854 251,819 237 ,318 (-'23,684 208,256 51,174 4s , 526 526,677 4c4,140 
U.S. c e r t i f i c a t e s of i n -

debtedness g0g,772 Sl6,46o 94,095 35,356 938,223 957 678,267 706,526 113,321 112,689 1 ,729,511 1,777,156 
Tota l U,S, s e c u r i t i e s 1,059,870 1,065,455 120,859 57,767 1,238,496 1 ,24; ,262 1 ,072,925 1,036,157 213,095 209,690 2 ,524,516 2,539,109 
Loans secured by U.S. bonds, 

US9,60S e tc - 195,300 195,610 57,285 11,120 264,20 5 263 ,091 207,826 200,220 28,160 26,297 500,200 US9,60S 
All o the r loans and in -

195,300 

vestments 3,247,547 3 ,863 , 504 884,011 275,323 5,006,881 4,976 ,689 4 ,640,335 4,656,656 860,547 858,112 10 ,507,7b3 1^,491,457 
Reserve with F. "R. bank 585,449 592,037 104,394 25,593 715,436 725 ,9'8'3 438,523 441,236 59 , u l 4 57,552 1 ,213,373 1,224,771 
Cash in vau l t 113,844 112,907 34,278 b, 56O 154,632 152 ,196 18.3,050 172,2^3 42,763 4o,45s 380,495 364,887 
Hat demand depos i t s 4,222,161 4,136,830 7ol,882 191,86U 5,175,907 5,074 ,556 5 ,903,521 3,365,802 713,883 702,999 Q , 795 ,310 9,643,417 
Time depos i t s 203,484 206,592 141,126 53,681 398,491 412, ,379 S41,281 849,973 201/+02 2 C j ,120 1,441,234 1,465,474 
Government depos i t s 209 ,go0 272,751 26,339 13,285 249,514 322 ,186 173,056 203,981 36,994 44,o46 459,564 571,113 
Rat io of combined r e s e r v e and cash 

. 1 4 . 3 to t o t a l net d e p o s i t s , per c snt 15.6 15-S 16 ,9 . 1 4 . 3 15. c 16 .0 14.4 14.2 — — — 14-9 l4 -c Digitized for FRASER 
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