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STATEMENT FOR THEE PRESS .
October 26, 1918.

|

| Heavy lignidation of discounted bills secured by U.S. war obligations follow-
ing the redemption on October 2U of the certificate issue of June 25, totaling 839
millions, and an increase of over 250 millions in the amounts of Treasury certifi-
cates on hand are indicated by the Federal Reserve Board's weekly bank statement

L issued as at close of business cn October 25, 1918. These certificates are largely
the gquivalent of advances to the Government by the Federal Reserve banks pending

L the collection of items received in partial or full payment for Liberty bonds.

g INVESTMENTS: All the Banks except Boston and Cleveland report mat liguidation

| of war paper on a large scale, the New York bank alene reporting a decrease of T71l.

millions in‘its holdings of this class of paper. Other discounted paper shoWs an

’ increase for the week of 27.9 millions, largely at the Chicago bank. Acceptances

| bought in the open market increased 28.5 millions, the Wew York, San Francisco and

| Philadelphia banks reporting the largest gains under this head., Increases in Gov-

ernment short-term securities shown by the New York, Philadslphia, Chicage and San

[ Francisco banks represent approximately the amounts advanced by these banks to the

' Government . Total earning assets show an increase for the week of 140.3 millions.

! DEPOSITS: Goverument deposits declined 101.6 millions, all the Reserve banks

| except Richmond reporting substantial withdrawals of Government funds for the week.

; Members! réserve deposits increased 176.8 millions and net deposits - 143.1 millions.

| RESERVES: A further gain of 9.8 millions in gold reserves and of 10.5 millions

} in total cash reserves is shown. The banks' reserve percentage, as the result

| mainly of ths large increase in nat deposits shows a decline from 51.1 to u9-6

per cent.,

} NOTE CIRCULATION: Federal Reserve Agents report a net increase of 30.1 mill-
ions in the total of Federal Reserve notes outstanding. The banks shoW an increase

! ef 5-“ millions in the actual circulation of F. R. notes besides an increase of 3.2

millions in their aggregate liabilities on Federal Reserve bank nctes in circvlation.

CAPITAL: Admissions to the System and additions to capital stock by existing
members are largsly responsible for an increase of $133,000 in the Reserve banks'
paid-in capital, Philadelphia, Cleveland, Chicago and St. Louis reporting the
largest increasss under this head.

CONDITION OF MEMBER BANKS, OCTOBER 18, 1918.

Withdrawals in some volume of Government deposits accomparnied by somewhat
larger additions to other demand deposits, also a slight decline in the total of
| U.S. securities held, are indicated by the weekly statement of condition on October
| 18 of 749 bvanks in leading cities. 1
On the eve of the consummation of the 4th Liberty Loan these banks showW a

total of 1,729.8 millions of Treasury certificates on hand, compared with 1,777 2@
| millions on Octcber 11 and 725.4 millions reported by 695 mamber banks cn Jmlg 2l,
| the Friday preceding the first certificate issue wnder the latest loan. Heldings
of U.S. bonds, other than circulation bonds, went up 32.5 millions for the yeak,
14.5 millions of ths total increase being credited to the central reserve city
banks. Aggregate loans sascured by U.S. war obligations increased 10.6 millions,
largely outside the central reserve cities. All other loans and investments Went.
up 16.3 millions, though the banks in Greater New York report a curtailment of this
item by abwut 15 millions. The ratio of U.S. war securities and loans supported
| by such securities to total investments remains unchanged at 20.4 per cent. For
R the central reserve city banks this ratic shows a decline frem 22.5 to 22.3 per .

cent . s

Net withdrawals of Covernment deposits for the week totaled 111.6 millions.
Net demand depcsits increased 151.9 millions, of which 101.4 milliens repre§ents
the increase for the central reserve city banks. Time depesits shcw;1 .Qﬁ%%lne of
24 .2 miilions. Reserve balances with the F. R. banks declined 11 .4 PR %ash
in vault increased 15.6 millions.

For all repniting banks the ratio of investments to depesits shows aﬁ?ecllne
from 125.9 to 125.6 per cent. TFor the central reserve city banks this ratic
rorains vnchanged at 118 per cent . The ratio of combined reserve and cach }o
dopnsits for all reporting banks, 14.9 per cent, shows no change sigce Ogtooer 11,
wnile for thas central reserve city banks this ratio declined from 16 to 15.8 per
p aent. "Fxoess reserves" of all reporting banks work cut at 56,8 milliwns as o

azaimst §5.% millicns the week before. Tor the banks in the central reserve citiss

a decline of *his item from 53.9 to 30.6 millions is notead.
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STATE KEN” OF COVBINED RESQULCES AND LIABILITIES OF THE FEDEEAL RESERVE
E Octebar 25, 1918
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BANKS AT CLOSE OF BUSINESS OCTORER 25, 1G18.
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WEEZLY STHTEMENT OF RESOURCES AND LIABILITIES OF EACH OF THE FELDERAL RESERVE BANKS AT CLOSE OF BUSINESS OCTOBER 25, 1918

St.38b
191 ,
(In thousands of dollars)

N

RESQURCES Boston New Iork Phila- GClevel. Richm. Atlenta Chicagzo St.Louis Minn. Kans .Cy. Dallas San Fran. Total
Gold in vault and in transit 3,890 275kl 215 20 207 6,239 6,930 25,522 2,219 §,2&2 220 8,074 10,327 376,679
Gold Settlemant Fund, F.R.Board 62,621 el 997 L6385 51,320 31,895 O,YQU £5,507 20,301 32,362 37,252 7,82 21,,49 _415 616
Gold with foreign agsncies Log 2.1l Los 528 20k — 175 816 55 233 291 204 321 5.829
Tetal gold held ty banks 56,979  30L 736 UL7,C009 z1,192 38,333 16,803 095, 907 27 053 L0 257 37,763 16,100 32,157 798,184
Gold wiih Federal Reserve Agents 67,971 285,62 119,18 ik9,3eh 60,248 Ln,ely 193 672 Mo,99c Yg,232 U7,322 Za%,215 93,042 1,184 .9 98
Gold Esdemption Fund 5,755 2 g4 6. 500 : 201 my1116 10,097  3.165 3 210*_,l,€§}-,-2¢153__ 315 61
Total gold reserves 140,705  612,20h 172,608 230,¢8l 99,537 66,853 295,676 15,410 92,209 5,346 42 HTH ek 2 OM;,J32
Legal tender notes, cilver, etc. 295G Lig =35 s ho 2y T1.300  3.8eg ,_“__,_..If%._ ..,__}!-.'T_’-Q &g 972 _ 53,037
Totel raserves 103,00k 655,720 173,40 231,270 100, Lve 67,00l 300,976 77, org g2 377 mG w2 B3 308 125,300 2 ,098,169
Bills )3ec.by Govt .war cbligations 77,591  U75,0hg 78 354 61,128 LY 710 1“3,:_'1 15°,UCF 283 10,878 33,762 15,672 52,035 1 092 h’l?
Disctd; il other 11553 10579 12,392 19,075 16,910 31,178 84,967 &5.51 27,816 U7,08L 30,005 35 ¢B] U537
Bills brvght in open market £5.930  2k2 185 30015 R7 bsge 7 934 30 533 %7 883 W A3 2,000 6876 2 b0g 3F g2 308.623
Total Bills on hand 145,124 722,973 122,251 137,8b1 65,555 87,2he o7l 955 77,457 be,i%5 87,122 H& 077 19,87k 1,944,737
U.S Gov t. Lrﬂg—ﬁ?]n sscurities 537 1,603 1.s4® 1,089 1,234 520 L 509 1,153 127 8.gb7 4,005 3. L4e) 2g 251
U.S.0ov't.short-tern sscurities 2,415 212,069 22,1¢2 10,881  1,2%5 1,991 b3 112 3,321 1,399 1,095 1,107 20,302 322,08
All other sarning &SS\,tb - - e - —— 24 -= ~- - - — == M
Total earning assets 142,677 937,343 105,791 140,531 72,075 89,777 322,576 81,031 U3 7 97,384 53,185 153,037 2,295,122
Uncecliectad 3 temo {deduct fro
grocs derosits) 50,213 192,881 86,307 717,218 61,400 45,355 97,526 69,875 27,517 70,744 27,099 ko Uzg 56,923
5¢% "{e’lam\t% -n Fund against F.R. :
bank n ,ucﬁ 123 1,366 50 240 75 76 5eY 137 23 hgy 182 i72 3,692
A1) othér cfoure _roak2  28h2 ] gg5, g9y 2,Lol %36 1 lbgj 8g2 221 1,078 g7 2. il 16,879
TOTAL MESCUEC s 3=2,2%7 1,790,172 U07,636 L9 256 236,125 204 138 723,117 230,063 164,224 285,159 12,825 322,782 5,270,785
FABILITTIES ‘ . '
{927 paid in 6,579 20,220 7,391 g&,868 U,01g 3,162 11,042 3,754 2,901 3,609 3,115 4,531 79,190
P 75 649 - _— 116 Lo 216 - 38 - - 1,134
GovarnmgQ; deposits 13,297 €,523 2,308 5,050 13,624 2284 5,546 10,019 3,477 8, "cu 5,003 *1 612 78,218
-E;Q‘to e mougs reserve account 115,058 691,501 92,378 14O L7l 52,807 U3,175 230,232 53,651 50,74b 76, 17 35,697 06,408 1,683,499
bog¢90Lﬁon i tems 59,8u6 201,277 85,243 52,594 Bl ook 35071 71,514 45,017 18,215 h5,8 5 14,356 28,015 702,107
All othgr deposits including
fbr=1g,‘n ggv rament credits - 111 210 - 312 —— 75 2,191 35 i5] - 35 2 720 117,001
dil gross deposits 188,201 1,012,571 1 79,929 196,427 110,525 81,505 310,83 11k ok 72 W77 130,875 55, 196 125,° 551 2,580,625
T. R. Botesc in achral circulation 151,792 721,939 21,793 2 ,571 118,820 116,582 385,037 107,164 86,531 111,045 &1 9u2 187,706 2,507,912
F. R. ank notes in circulation,
~ net llab%llty 2,396 19,158 3,303 4,350 762 1,400 10 555 2,513 855 8,067 3,163 2,322 58,859
Al]l other ligbilities 3,194 15,635 270 3,051 1,889  1.349 5.78%  1.6e8 1 Moo 2862 1409 2,632 L2, 865
TOTAL LIADI ITIES 352,237 1,79C, 172 107, 686 Lno 256 2§o 126 204,138 723,117 230,063 164,224 256,159 124,875 52c,782 5,070,785

. *verdraflt
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STATTITNT QT FWDLMRAT, RESERVE AGHNTS' ACCOUNTS AT CLOCE OF BUSINESS CCIOBER 25, 191&.
(1n theusunds of dollars)
Bosteon ¥ew Yor!: Phila. Clavel. Richs . Atlanta Cricage St.Louls Zinn. ¥ans.Cy. Tallas San Fran - Total
FELERAL RESERVE NOTES:

Received from Cerptroller 226,580 1,162 440 29l U460 28c ,gh0 168,880 175,200 Lgh 620 1&7,800 104,830 144,700 8,020 217,450 3,525,450
Ratwrnaed to Corptroller e hCo . 257,19h K1 ,8uu 25,833 30,301 2% 1o 3 os 22,006 1L,3g2, 22 L0858 18,6506 1;&4 5{:_0 820

Chargeable to F. K. Agant 10& oralt 905,zuu olp 516 2ch 07 137,579 152,04C 4b;,/°7 125 10k 62 058 1>7 "o 70,064 202,026 2,964,600
In hands of F. R. Azent 18,200 92.000 11,360 11.20C 11,160 32,495 5,120 13,335 5,910 2,b00 17,150 - 247,510

-

Issp=d to F. R. Bank lessg arcunt
returned to F. R. Agent for

- - - . PR -\ - o0 j( e - ) ] v a/«;.ﬂ 7N e
redenption 155,884 813,2 lif c)u 756 2575 3Ly 126.;«5 15 119,505 )-“43 , 07 111,859 €1, 42 119,221 od,8l« 202,200 ,,,2‘,:95'77_94\4

COLLATER/L SECURITY FOR
QUTSTANDING NCTES:

Gold coin and certificates on huand 5,000 153,740 - 17,77¢ - 2,503 - -- 13,102 -- 10,081 — 207,176
Gold Redampticn Fund £ 971 16,887 12,457 13,574 ofg 3,171 1,5%h 2,262 1,830 2,962 3,25C 10,081 72,609
Gold Sstilement Fund, F. R. Board o4 ,000 110,000 105,722 11¢,0C0 50,0C0 140,170 192,075 U5130 3%, 306 Ly 360 10,824 23,561 299,213
Eligible caper, mininum reyuired ,9;,913 BLEVIROYA NS )ol 104 Oc}_vﬁj48§l 73,721 “10 i3y 62,67 35 256 71,899 38 594 108 Ol 1,512,092

Total 155,8c4 813,24k 230, 750 2r2,xu7 126,819 119 r&s hos goz 111,850 7,ug? 119,221 32 "1u 02 Lsa 2,697,090

AVOUNT OF ELIGITLE PAPFR ) o ) \ o
DELIVERED TO F. R. AGENT 15,124 722,973 116,765 135,362 592,556 77,872 274,055 73,929 39,250 87,422 48,077 110,34¢ 1,501,642

e e e e v e e et e o o —— ——— o e o b e e o e o e e e e St = o ey e e - o e e e e e e e = -
e e aw A o o o e Tt e i e o e o

MEMORANWDA

FEIERAL RESERVE NOTES QUTSTANDING AND IN ACTUAL CIRCULATICH

F. R. notes outstanding 165,884 813,244 230,756 253,347 126,319 119,565 K03,607 111,850 &7, 4zg 119,221 62,214 z0e,286 2,697,090
F. R. notas held by bank 14,092 91,305 15,903 8 £.775_ & 009 2,983 1,770 _ 4,695 957 8,176 8712 lﬁ,ESQw.~189J;J8
F. E. notss in actual circulation 151,792 721,939 214,797 2l 571 118,810 115,522 325,037 107,1&h g6,531 111,045 61,942 187,706 2,507,912

DISTRIBUTION OF BILLS, U. S. CGOVERNMENT SHORT-TERM SECURITIES AND WAREANTS BY MATURITIES.

Within 15 days 16 to 3C days 31 to o days 51 te G0 days Over S0 days Total
Bills discounted and bought 1,19¢€,861 221,020 279,745 32,891 1,220 1,940,787
VU.S.6ovt. short-term sscurities 250,565 117 4g 8,070 62,319 322,060
Municipal warrants 2 ) 7 10 . Py
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STATTZIENT SEOWING PRINCIPAL RESOURCE AND LIABILITY ITRMS OF MEMBER BANKS LOCATED IN CENTRAL RESERV, RESERVE AND OTHER
SELECTED CITTES AS AT CLOSE QF BUSTHESS OCTOBFR 18, 1218.
(In theusands of dollars)
1. Tats for all resporting basks iu each distriet. e IR
Soston Few York  Phila. (level. Richm. Atlunta Chicazo St.Lowis Minn. fans.Cy. Zallas San Jron. Total
¥o . reporting banks Ly 103 53 g5 81 U 101 32 35 73 L 5 T4
U.S.bonds to secure cireculation 14,352 50,972 11,b92 42 733 24 one 1 Lss 18,266 17,057  €,36¢ 13,736 17,529 3L,505 268,028
Other U.S. bornds includinge : o
Liberty bonds 1,229 239,074 32,652 Ug U417 33,06, 25,200 53,221 17,639 €,205 13,001 13,553 22,070 56,577
U.5.certificates of indebtedness 1e2,0cC 854,950 G1,745 123,021 50,353 51,355 182,030 L7,2062 2¢,76C 55,02k 23,115 97.17% 1,729,011
Total U.S. securities 155,651 1,143,996 135,890 214,171 102,171 93,621 254,777 82,558 W 324 82,081 54,307 134,345 2,58k 510
Loang secured by U.S.bonds,etc. L] g1k 217,020 56,675 35,800 20,562 10,982 74,744 14,755 11,921 5,606 6,020 7,760 500,200
All other loans und investmants 765,250 4,127,289 610,567 964,084 375 209 318,570 1 L3k ooy 570,934 284,250 455,682 181,738 554,521 10,507,763
Reserve with F. R. bank 70,345 613,391 59,962 €1,670 32,635 25,22 1ho Z77 54,017 33,599 B5,859 16,335 49kol 1,215,573
Cash in vault cg b0 127,595 22435 36,773 12,300 158k 58,555 12,552 9,553 15,571 12,12 22,75 530,495
Time semeaiao ot 109,872 K, JULIEC 621,908 109 710 522 033 227,042 1,155,205 26,108 255,50 390,035 197,767 U4E0,233 9,795,310
ot A i © 98,915 254,707 16,004 223,014 60,505 00,405 371,849 74,395 L5117 &0, 300 22,014 123,789 1,441,253
Governmont deposits 42,653 234,355 25,793 33,112 15,27 1h 560 32,217 18,500 12 177 9,354 2,7 5,205 L5¢, 504
2. DImta for banks in sach central recerve city, banks in all cther reserve cities, and other reportins banks.
New York Chicazo St .Louis Total Cen.kizs.Citiec Nigserve Citiers Country banks Teotal
Oct.18~---0ct .11 Oct. 1& 0Oct i¥ Oct . 18---Cct .11 2ot .13%---0ct .11 oct.18---0ct.11  Qct.lg-~--0ct.11
Nc . reporting bunls 7C 7 N 1k 12 128 452 Lse 169 169 749 7hS
U.S.bonds to szcure cir-
culation 36,77€¢ 36,723 1,119 10,557  Hg M54 Lg w03 170,97F 170,935 4g,600 U LTS5  268,0¢ 267,813
Other U.8. bonds incluvding
Liberty bonds 21l 320 212,261 25,645 11,854 251,810 237,318 ces,hud 208,260 51,17 L3, 528 525,677 Loly 140
U.S. certificates of in- _
debtedness 808,772 816,160 o4,005 35,30A 638,223  Of7,s41 678,267 706,626 113,321 112,682 1,729,811 1,777,150
Total U.S. securitios 1,050,270 1,065,455 120,859 57,767 1,238,496 1,243,262 1,072,025 1,086,157 213,045 209,590 2,524,515 2,539,109
Loins secured by U.S5. bonds,
ate. 195,800 165,010 57,35 11,120 284,205 267,091 207,820 200,220 23,150 25,297 50C,200 bgg 608
All other loans and in-
vestments 3,847,947 3,863,504 g3l 011 275,323 5,006,881 4,976,080 4,640,375 U 655,650 260,547 €59, 112 10,507,763 10,101 L57
Rosarve with &. R. bank 5g5,lilbg 532,037 104,39k 25,593 715,U20 yeg o83 w3z oo WD 235 50 M1k 57,952 1,213,373 1,224,771
Cash in vaudt 113,04l 112,007 3H.277 6,500 154,030 150 10h 183,050 172,253 42,763 Lo L3g 380,495 504,887
N2t demund deposits L ,200,150 %,135,83C 701,680 191,860 5,175,907 5,074,550 7,903,501 3,865,202 715,482 702,996 ©.765,310 ¢, BW2 L1y
Time deposits 203 4gd 206,392 141,325 53,631 39¢ hol Wig,x7g 8hi,2g1 gho,o7s a0r w02 207,120 1.kb1 a3k 1,b6; by
Government dsposits 209,290 272,751 26,379 13,285  2ho,nih 322,120 173,056 203,981 30,99k Lb glb e 571,113
fatio of combined reserve and cash : : ,
Digitized ot GRAYERL net deposits, per cent  15.6 15.8 165 14.8 15.4 156.0 1k b2 -- - 14 .9 14 ¢
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