Released for publication Sunday morning October 20,1918. Not earlier. B5t.29

SPATEITNT FOR THE PRESS.
October 19,1918

Liquidation of discounts, chiefly war paper, by the three eastern Reserve Bavks
in conjunction with consideradle withdrawals of Government depssits, and further
increases in nots circulation are indicatad in the Fedaral Reserve Board's weekly
bank statement issvad as at close of business on October 18,1978,

INVESTNINTS: The Tew York Reserve Bank reporis net liouidation of k2.4
millions of war paper and of 9.8 millions of other discownts. AcCeptances on hand
incraased 31.5 millions, all the Banks except Mllas showing substantial additions
to the holdings of this class of paper. New York, Cleveland, and Chicago report
also increases in thair holdirgs of U.S. Government short-term securities, largely
l-year Treasury Certificates to secure Federal Reserve bank note circulation. Total
invsstments were 3249 millions less than the weak befores

DEPOSITS: Net withdrawals of Government deposits for the waek totaled 5}
millions; rambars' reserve deposits declined 1.6 millions, while nat deposits show
a decrease of 57.% millions. o

RESERVES: An aggregate increase in cash rescrves of 4.3 millions is indicated,
of which 4.1 millions represents a gain in gold. The Banks' reserve percentage
shows a riss from 50.6 to 51.1 psr cent.

NOTE CIRCULATION: Federal Reserve Agents report a net increase of 43,7 '
millions in the total of outstanding Federal rsserve notes. The Banks show a total
Federal Resarvs note circulation of 2,502.5 millions as against 2,472 4 millions
the weak befors, besides an increase of 3.6 millions in their aggregate liabilities
on Federal Ressrve bank notes in circulation:

CAPITAL : An incrsase of $101,000 in paid-in capital is due largely to the pay-
ment for Fedsral Reserve bank stock by newly admitted members, mainly in the
Chicago and Naw York districts.

CONDITION OF MEMBER BANKS OCTOBER 11, 192&.

Substantial increasss in demand deposits, corresponding closely to the amounts
of Government deposits withdrawn, alse moderate additions to the holdings of Gov-
srnment securities ars indicated by the Weekly statement of condition en October
11 of 7H4 banks in leading cities.

Certificates ¢n hand show an increase of 28.3 millions, a larger increase

~ under this head shown for the banks outside the central reserve cities being offset

semewhat by decreases at the banks in the latter cities. Holdings of U.S. bends,
ovher than circulation bonds, fell off 8.8 millicns at all reporting banks, and one
millicn more at the central reserve city banks. Loans secured by U. S. war oblige-
tions likewise show a slight reduction, notwithstanding an increase of 2.6 millions
shovn for the central reserve city banks. All other lsans and investments decreased
sbout 36 millions, the decreass being considerably larger at the banks in the can-
iral reserve cities. The ratio of U. S. war securities and loans supperted by such
sscuritiss to total investments shows a slight rise from 20.3 to 20.4 per cent. Fer
*he central reserve city banks this ratio remains unchanged at 22.5 per cent.

Net withdrawals of Government deposits for the wesk totaied 122 millions, of
waich 7¢.€ millions represents withdrawals from Greater New York member banks. Net
demand depesits of all reporting banks went up 113.7 millions, largely outside the
tentral reserve cities, While time deposits show an increase of over 10 millions.
Ressrve balances with the Federal Reserve banks increased €0.6 millions, while cash
in vault fell off 3.1 millions.

Tor all reporting banks the ratic of investments to deposits shows a decline
from 327.1 to 126.9 per cent. For the central reserve city banks a corresponding
¢ecline from 118.2 to 118 per cant is noted. The ratio of combined reserve and
sash to deposits shows a rise from 14.8 to 14.9 per cent for all reporting banks and
frem 15.7 to 16 per cent for the central reserve city banks. "Excess reservas" ¢f
all reporting banks work out at 95 millions, as aga’nst 77.7 millions the week be-
fors. For the central reserve city banks an increase of this item from H0.5 to 53¢
mil.ions is noted.
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Released for publication Sunday rmorning October 20, 1918; not earlier.
STATAVEIT OF COMBINED RESQURCES AND LIABILITI S OF THE FEDERAL RESERVE BAN
1618

RESOURCES
Geld in vault and in transit
Gold settlement fund,7.R. Board
Gold with foreign agencies
Total gold held by barks
Gold with Fadera l Reserve Agents
Gold ra-Jmﬂ’c: find
Total zuid reserves
Legal tender nectes, silver, etc.
Total ressrvas
Bills discouantad: Secured by
A1l other
Bills boughkt in oren market
Total ©iils on hand -
U.S. Govaernmant long-tsrm sscurities
U.S. Govermmen® srort-tasrm securities
A1l othcor earning asssts
Tetal earning assetls

“rom gross dsposits)
F.R. pank notes

Vacoliected items (deduct
5% Hedemption fund against F
A1l cirew
YOTLL PatOURVES
LITAEILITIES
Capital paid in

ragauTess

Govarament depusits

Due t¢ mambars - Reserve account

Collezticn itazms

Otuer dapusiis, ircluding foreign govi. credits
Totael zross depesits

F. 0. notes in actval circulation

F. R. bank wotes in circulation,- net liability

All nther lizbilities
TOTAL LIAL:

Raitio of tntal resarves to net deposit and I.R.
note liabilitiss combined

Ratio of goid ressives to F.R. notes in actual
circelation after setting aside 356 against
net desposit Iiabilities

cTT T e
LITLIES

-

‘.J
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Govti.war obligations

Octocber 18,
$382,160,000
416 u;; co0
5,823,000
Sou,uoe 000
1,173,521,000

951,290,000

1 26L,‘57 000
425,79¢, 000

370,136,000

179, 85¢,000
1,5006,727,000
585, 090, 000
112,634,000

2,035,315,0C0
_ 52,312,800

2,087, 685,300

}

2,05€,692,000
28,205,000
67,738,000
197,000

2,154, 852,000
803, 517,000
3,425,000
1§¢12] 000
5,063,216, 000

-~

$372,522,000
Llg 720,000
5,825,000
ga27,471,000
1,157,000 ,0C0
145,765,000

383 ole
00

1,304
450,0
3%3 620 ooo

230,829,000
1,5C8,334,C00
514,110,000
108,255,000

2,031,236,000
52,122,000

XS AT CLOSE OF BUSINESS OCTOBER 18, 1918.
October 10, 1618.

October 195, 1
$419,195,000
369,799,000
52 ,5C0,00C

gl ,Lgl 000
618,227,000
11,218,000

1,471,539,000
48,973,000

2,083,358 ,000

1,520,512,000

2,093 ,089,000 L5g, 226,000
2¢ ,214,000 55,088 ,0G0
56,193,000 47,255,000

138,000 233,000

2,187 ,684,000 560,802,000
723,430,000 364,842,000
3,177,000 500,000
13,485,000 1,185,0C0

5,011,134 ,000

78,956,000
1,134,000

2 36 ,585,000
2,478,378,000
52,031,000

2, 447,841,000

61,847,000
75,365,000
1,230,557,000
210,018,000
43 ?o_,OOO

1,560 ,2%2,C000
815,210,000
g ,CC,000

39,046,600 2,552,000 .

5,011,134 ,000 2,447,8l41,000
50 -5 7566
60.0%



@i :
S ..
T;‘u.tj_ P_ x.,,‘ I \-
P - ~
RIEZ S & U:= I
Gold i vos
Goidl Je ot
Good ol oo Do
. - ~ VA
FOIRNYY o R
Go o v M
G: ? o

rve account

UG LU ad

AT oskor Asuefits dncluding
ped inent oradits
To dagozits
ket Tral circulation
3 : in circulation,net
: ity

ok =~ 1iarllities
'L()i_'\,;- LYABILITIES
d for FRASER

ttp://fraser.stlouisfed.org/
ederal Reserve Bank of St. Louis

E%4 “wrninf

TT1

55 20D LiABTLITLIES

Oclober €0, 19

OF 1aCH

LES, 1'.“*4 ca

Tior.

¥ THE FEDERAL RESERVE BANKS

(in thousa:_ds of dollars)

Boston New York Phila. Clesvel. RlChm Atlanta Chicago ~t Touis Minn. Kans Cy. Dallas San Fran. Tot(e._.l
3,3 275,218 153 35,180 6,239 7,054 25,716 2,281 g, 332 214 8,173 10,037 382, 150
47 fo0 41,16 69,171 39,256 29,668 6,398 62,460 zo 750 37,948 31,768 5,799 24 401 u16 413
L3 .01l hos 525 . 04 _M;jﬁ _ 816,m”__a35_ 233 291 204 321 5,825
5 i 312,515 69,732 74,963 36,111 13,627 88,998 23,264 16,513 32,273 14,176 34,759 504 Loz
67,157 235,627 110, olig 143 287 60,967 45,844 206,768 U4u,992 41,232 47,322 24, 215 9u 782 1,173,521
v oLgoh 55 W5 301 3,904 _6.253 2,776 3,140 1,234 ‘2,160 315 57,350
iééjiéé”"6ééf556’7§€'435 218,795 97,379 63,375 302 019 71,C34% 50,885 so g29 Lo, 557 129,856 2,033,313
2,7%5 13,508 711 . her bz7 ) 170 1,117 1,788 73 _,,«155~ 827 138 52,572
127 628 67z 474 187,206 219,19¢ 96,056 63,345 303,136 72,822 90,958 50,98l L1384 129, 59% 2,097,685
67,506 547,ke0 91,6ke o9, uau 51,948 52,305 182,756 54.5% 20,704 37,320 29.0609 62,711 1,262,757
11,079 50, a43 1* 739 24,755 15,17 € 30,188 64,015 9,,,6) 30.792 L1, 814 :7,6?x 51_939 h°5 799
59 T 1(1 040 26,082 56,229 6.320 9. 5T* ;7 499 4 806 3,116 5,027 1,700 32,843 37C, 130
135,129 771,003 132,450 140,078 7l ol 97,L2; 90,046 86,7A7 54,612 & 161 58,367 136,629 2,078.692
538G 1 403 1,3%3 1,689 1,23k 510 h,scg 1‘153 116 8,867 3,977 3,551 28,205
o, 416 29, 981 L, 252 1,642 1, 51@ 1,951 g,1l2 3,321 933 1,101 1,172 1,302 67,738
. e 055 e A2 e e == 10 39T
1u1,ozj 802 387 138,069 152,769 16 708 9u,,8; 502,667 91,255 55,606 94,129 63,516 1*1,522 2,154,832
68,223 198,583 73,307 57,731 53,890 41,187 92,943 70,985 32,175 56,571 22,39% 35,525 803,517
71 1,36€ 2C0 240 5C 76 Uss 116 28 431 150 171 3,425
897 2693 1,824 811 805 @iy 1 Mes . bl 831,040 A_ArysleA<raj__“»ﬁ¢3r1§z_
338,202 1,677,503 400,606 430,749 229,58y 200, 638 70C,624 235,788 179,051 235,155 128,507 308,80k 5,063,216
6, 580 20,217 7,362 8,808 4,013 3,160 11,051 3,734 2,89, 3,011 3,115 4,527 79,057
75 6M» —_— — 116 Lo 216 ——— %8 —~- ——— — 1,134
17,071 25,027 19,535 2i. du7 g,022 15,704 16,181 11,647 &, oeh g€,741 11,658 11,953 1.;,66:
99,55 623,262 8L 595 11k, 8ul 50,040 36,048 212,239 52,976 57,712 68,052 35,782 76,652 1,500, 77
54 117 13 3,]38 70,971 43,536 L5, 528 28,077 63,2 54, co7 22,109 34,779 12,808 19,807 585,000
—em 106, 607 Bl 70 --- 30 2,058 470 aed ——— 59 3,126 112,634
170,735 394, 7 u 172,099 179,457 104,190 79,859 295,771 120,020 €€,029 111,552 58,347 111,538 L,3gu 319
155,629 728, g 216,07k 235,596 118,797 115,145 379,905 108,352 €5,843 107,525 62,512 188,1b1 2,502,483
2,260 18,3064 2,353 3,995 e4g 1,155 10,167 2,025 &7 8,036 3,18 2,073 55,666
_ 2,925 14,690 2,118 2,803 1,825 1, 279 _5.47% 1,627 1,435 2431 1,350 2,505 __HO 552
335,202 1,677,503 Moo, 606 430, THhg 229, 589 ?CO638 700, 024 235,788 179,051 233,155 128,507 308,304 5,063,215

AT CLOSE OF BUSINESS OCTOBER 18,

i512.




- o ST T o R T R T T A - D D S o

-
Reteasel fur gutilea’in Tadyer moonirg Cstober 20, 1918; not earlier. R

STAVAENT OF ¥ELORAL RESFRVE AGINTS' ACCOUNTS AT CLOSE OF BUSINESS OCTOBER 1€, 1918.
(In thousands of dollars)

Boston  Wew York Phila. Clevel. Richm. Atlanta Chicago St.Louis Minn. Kans:Cy- Dallas San Fran. Total
FETERAYT, RFPSERVE IOTFS:

Recriv sl fron Gumplocller 224 540 1,155,840 29k 460 255,80 165,240 175,200 473,080 142,220 109,160 145,700 98,920 217,4k0 3,483,640
Refvrnel ta Comriroller 42 i30 237,796 50,785 25.23% 30,301 23,140 3,038 22,606 16,832 22,059 18,911 14,014 557,16
Slc be ¥ T. Azent 122,710 857,04k 203 675 260,606 135,039 152,050 439,042 119,614 92,328 123,41 80,009 203,426 2,931,194

F. k. Azend 19,200 92,000 11,560 15,080 10.8G0 33,155 2,140  7.755 5,540 9,620 17,000 -=- 264,170

¥. R. Bank less amount
. R. Agent for - Zoa Y
163,010  g06,644 231,815 25,546 125,099 118,505 396,902 111,859 €6,788 114,021 63,009 203,426 2,667,02

e e e e e o e A~ o+ v —_—— P M o M o =~ o o e = T A o o A e o e e mo e e e e e A - ot = n o - - o= = —== ==
L L L L L L L L L L L T L L R L R D e i o o e e o o ot e e e e o e e Rt e o . o e e . W S e e e . S o M e i it e e e e 0 . G o . St e St i i e e e . S . et P i o S . e el . g o e . AP B 0 A = B S e ML 2k s i 2 - . i g

1 eortificates on hand 5,000 158,740 — 11,817 - 2,503  --—- ——— 13,102 ——- 1C,081 --- 201,239
cnan Fumad G,137 16,887 11,457 13,574 g67 3,171 1,875 2,861 1,850 2,962 3,250 10,081 7§,9§5
emant Frad, F.R. Board 54,000 110,000 98,791 11,000 60,000 40,170 204,893 U42,131 26,300 §M,§oo 10,2k 8u,791 gl 2cg
£3 37 ranimm required gh,B873 521,017 121,557.102,159 84,132 7.,051 190,134 65,567 15,555 56,699 38,794 108,04 1 193,503

163,010  206,6LL 231,815 2L5,546 125,099 118,505 396,902 111,859 &6,786 114,021 67,009 203,426 2,567,024

AMDIYT OF TLICIDLE PAPER j ‘ J _ j
DELIVITES 70 F. R. AGENT 138,112 771,003 125,120 138,730 72,419 85,630 250,046 77,947 47,679 8,161 58,367 123,713 2,012,927

MEMORANDA

FPEDERAL RESERVE NOTES QUTSTANDING AND IN ACTUAL CIRCULATION

F. R notes putstanding 163,010 806,544 231 215 245,546 125,090 118,905 396,902 111,859 36,788 113,021 63,909 203,2;0 2,6§Z,O§g
F. B. notes held by bank 1,381 17,785 15,741 9,950 6,302 _3,7% 16,937 _ 3,477 45 B0 H9T 15,205 19%,505
F. B. notes in actval circulation 355629 722,859 215,074 235,506 11€,757 115,145 379,965 108,382 25,243 107,525 62,512 188,161 2,502,488

TISTRIBUTION OF BILLS, U.S. GOVERNMENT SHORT~TERM SECURITIES AND WARRANTS BY MATURITIES.

Within 15 days 16 to 30 days 31 to 60 days €1 to 90 days Over 90 days Total
Bills discounted and bought 1,343,320 cig 25l 255,599 188 kg 12,034 2,05¢,052
U.S. Govt. short-term securities 31{,noa 2,023 153 s,asé h1,308 37,138
Municipal warraats 33 7 5 1 55
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Reteased fur Lt l.ocation Tonda norning Octoter 20, 1918 not earlier- Sy e
STATIVL T SHUWING PLinGiPAL RESOUXCE AND LIADILITY ITEMS OF MEMBER BANKS LOCATED IN CENTRAL RESERVE, RESERVE AND OTEER
SELECYED CITIFS AS AT CLOSE OF BUSINESS OCIOBER 11, 1918.

. ' (In thousands of dollars)

1. Data for 211 reporting banks in each district. e , - o ; ,
Boston New York Phila. Clevel. Richm. Atlanta Chicago St.Louis Minn. Kans .Cy. Dallas San Fran. Total

No. reporting bonks Lh 103 5% g5 81 42 100 32 35 75 43 53 Tul
7 S bsnds to secure circulation 14,302 50,922 11,402 U2,591 24,251 14,315 18,667 17,656 6,369 13,735 17,608 4. 505 266,413

Giter U.S. bonds inclading

Tiberty bonds 1 285 235,935 29,363 47,104 30,840 22,040 42,765 1k U5 7,126 13,138 13,674 22,136 492,858
.S cortificates of indebtedness 123 665 861,368 94,052 124,256 50,273 76,067 192,565 U7,419 29,798 55,120 22,433 96,9%0 1,773,956
Total U.5. scouritics 152,250 1,148,225 134,907 213,951 105,364 112,422 253,997 79,527 43,293 81,993 53,715 153,583 2,533,227

Loons secured by U.S.tonds,etc. 4G, 941 213,067 50,360 35,018 20,057 10, 946 74,372 14,381 11,517 4,957 5,705 g,c42 489,563
411 other lcans and investments 773,938 4,204, 428 615,665 955,598 377,880 303,414 1,390,070 379,696 286, 153 460,538 182,322 545,298 10,475,000

Kesevve witnh F. R. bauk 63,765 620,203 65,034 88,291 34,109 27,837  1k9, 887 35,386 26,729 46,172 16,405 49, 543 1,223,361
Cash an veulf oh o5l 125,uM6, 19,990 28,266 17,2065 17,68 53,002 13,549 8,915 16,308 12,027 22,020 364, 026
Het demand deposits 712,503 4,450,868 626,508 756,317 323,557 217,041 1,112,667 255,367 218, 731 384,311 147,270 426,496 9,632,136
Tiue werosics 5,307 257,610 1k,L40 227,119 60,921 87,658 371,087 81,854 45 115 60,967 27,280 123,9 1,457,348
Goverrment deposits 50,567 301,085 33,422 40,559 17,761 15,465 1 000 17,536 19,174 14,567 4,648 2,429 571,113
2. Tata for banks in each central reserve city, banks in all other reserve citles, and other reporting banks.
New York Chicago St.Louis Total Cen.Res.Cities Reserve Cities Country banks Total
Oct. 11---0ct. % Oct. 11 Oct. 11 Oct. 11---0Oct. 4 Oct. 1l---Oct.% Oct. 1l--- Oct.b oOct. 11---Oct. b

No. reporting banks 70 70 43 ik 127 127 Lyg- Us1 168 167 Tl 745
U. S. hends to secure cir-

culaticn 36,728 36,729 1,119 10,556 48,403 Lg k25 169,835 170,324 U48,175 kg,276 266,413 267,025
Othar .3, bonds including

Liverty bords 212,261 220,861 16,353 8,643 237,257 o7, 024 207,124 206,680 43,477 147,920 LYoo, 858 501, 62l
U.3. cerviiicates of in-

debrednens 816,466 824,365 104,947 35,862 957,275 968,011 703,999 668,999 112,682 108,635 1,773,956 1,745,645
Total J. S. securities 1,065,455 1,081,955 122,110 55,061 1,242,935 1,265,460 1,080,958 1,046,003 209,334 2Ch, €31 2,533,227 2,514, 2k
Losns secured by U. S. bonds,

etc. 195,610 191,380 56,347 11,120 263,077 260,473 200,198 206,063 26,288 26,3554 4gg, 563 493,090
Al otaer loans and in- '

vestments 3,863,504 3,893,572 837,173 273,875 4,974,552 5,038,043 4 643, 710 4, 621,455 €56,738 €51,408 10,475,000 10,510, 906
Resorve with F. R. bank 562,057 387,857 105,768 27,950 725,755 718,615 Lbo,123 425,324 57,483 58,85¢ 1,283,361 1,202,798
Cash in vault 112,907 110,326 32,870 6,324 152,101 150,629 171,536 176,101 40,389 UcC,Log 364,026 367,138
Net demand deposits 4,136,350 4,123,637 754,081 182,158 5,073,069 5,046,110 3,856,502 3,773,410 702,565 708,583 9,632,136 9,518,441
Tine depcsits 206,302  ol1,ghe 140,901 63,723 411,016 4ok, 91l 8ll,006 g4 295 202,306 197,971 1,457,348 1,LL7,180
Government deposits 272,751 352,522 36,857 12,578 322,186 413,272 203,981 232,774 Ll gu6  L7,004 571, 113 693, 140
Ratio of combined reserve and cash
o total net deposits, per cent 15.8 15.4 16.8 16.4 16.0 15.7 4.2 4.1 k.9 4.8
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Released for publication Sunday morning Oct. 27, 191&; not earlier. St .38

STATIMENT FOR THE PRESS.
October 26, 1918,

|

| Heavy lignidation of discounted bills secured by U.S. war obligations folleow-
ing the redemption on October 28 of the certificate issue of June 25, totaling &39
millions, and an increase of over 2730 millions in the amounts of Treasury certifi-
cates on hand are indicated by the Federal Reserve Board's weekly bank statement

L issued as at close of business on QOctober 25, 1918. These certificates are largely
the gquivalént of advances to the Government by the Federal Reserve banks pending

L the collection of items received in partial or full payment for Liberty bonds.

, INVESTMENTS: All the Banks except Boston and Cleveland report nat liguidation

’ of war papér on a large scale, the New York bank alcne reporting a decrease of 71.

millions infits holdings of this class of paper. Other discounted paper shoWs an

j increase for the week of 27.9 millions, largely at the Chicago bank. Acceptances

; bought in the open market increased 2.5 millions, the New York, San Francisco and

| Philadelphia banks reporting the largest gains under this head. Increases in Gov-
ernment short-term sscurities shown by the New York, Philadelphia, Chicage and San

[ Francisce banks represent approximately the amounts advanced by these banks to the

| Government . Total earning assets show an increase for the week of 140.3 millions.

l DEPOSITS: Govermment deposits declined 121.6 millions, all the Reserve banks

f except Richmond reporting substantial withdrawals of Government funds for the week .

; Members! réserve deposits increased 176.8 millions and net depusits - 143.1 millions.

' RESERVES: A further gain of 9.8 millions in gold reserves and of 10.5 millions

} in total cash reserves is shown. The banks' reserve percentage, as the result

| mainly of the large increase in net deposits shows a decline from 51.1 to 49.6
per cent,

} NOTE CIRCULATION: Federal Reserve Agents report a net increase of 30.1 mill-
ions in the total of Federal Reserve notes outstanding. The banks shoWw an increase
of S.M milliens in the actual circulation of F. R. notes besides an increase of 3.2

millions in their aggregate liabilities on Fedsral Reserve bank nctes in circvlation.
CAPITAL: Admissions to the System and additions to capital stock by existing

members are largely responsible for an increase of $133,000 in the Reserve banks'

paYd-in capital, Philadelphia, Cleveland, Chicago and St. Louis reporting the

largest increasss under this head.

CONTITION OF MEMBER BANKS, OCTOBER 18, 1918.

Withdrawals in some volume of Government deposits accompanied by scmewhat
larger additions to other demand deposits, also a slight decline in the total of
‘ U.S. securities held, are indicated by the weekly statement of condition on October
| 18 of 749 banks in leading cities. ‘
On the eve of the conswrmation of the 4th Liberty Loan these banks show a
total of 1,729.8 millions of Treasury certificates on hand, compared with 1,777
| millions on Octeber 11 and 725.4 millions reported by 695 mamber banks cn JWI? 21,
| the Friday preceding the first certificate issue under the latest loan. Holdlings
| of U.5. bonds, other than circulation bonds, went up 32.5 millions for the week,
| 14.5 millions of ths total increase being credited to the central reserve city
| banks. Aggregate loans sscured by U.S. war obligations increased 10.5 millions,
| largely outside tha central reserve cities. All other leans and investments Went.
| up 16.3 millions, though the banks in Greater New York report a curtailment of this
| item by abyut 15 millions. The ratio of U.S. war securities and loans supported
| by such securities to total investments remains unchanged at 20.4 per cent. TFor
the central reserve city banks this ratio shows a decline from 22.5 to 22.3 per P
cant .
Net withdrawals of Government deposits for the week totaled 111 .6 millions.
Net demand depcsits increased 151.0 millions, of which 101.4 millions represents
the increase for the central reserve city banks. Time depecsits show .gﬁﬁhgne of
24,2 miilions. Reserve balances with the F. R. banks declined 11.hf“ﬁ'ﬁ;e tash
| in vatlt increased 15.6 millions.
| For all repniting banks the ratio of investments to dspesits shows a’decllne
from 125.9 to 126.6 per cent. For the central reserve city banks this ratio
rarains vnchanged at 118 per cent. The ratic of corbined reserve and cash te
dopnsits for all reporting banks, 14.9 per cent, shows no change since October 11,
waile for ths central reserve city banks this ratio declined from lo to 15.8 per
h zent . "Fxoess reserves" of all reporting banks work out at 56.8 milliuns as N
szzimst §5.3 millicns the week befere. For the banks in the central reserve cities

a decline of this item from 53.9 to 30.6 millions is notead.
Digitized for FRASER
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Federal Reserve Bank of St. Louis : ' -

Relzased for pubdblication Sunday mernifig Cctober 27, 1¢18; not earlie : RSP ErS
STATEVMFNT OF COMBINED RESQURCES AND LIABILITIES OF THE ¥ DEPAL RFQEDW BANKS AT CLOSE OF BUSIMESS OCTORER <5, 1G1&8.
RESOURCES Octeber ch, 1918 Qctober 18, 1918. October 25, 1G17.
Gold in vault and in transit $376,672,000 $382,160,000 $461,113,000
Coli Settlement Fund, F. R. Board . 415,676,000 416 13,0C0 363,967,000
Cold with foreiz~ a-;-mxc*f-f 5,825,000 5,825,000 5,500,000
Tetal cold held by tanks 798,184,000 gol kG2 ,000 z77 530 "860
Gold with Federal Reserve aAg=nts 1 18}4 ;558,000 1,173 ,Jcl,OL/O ulUr,u{?.,COC
Gold Redemption Fund 61,950,000 _..51.,395,0C8 12,164,800
Total gold recerves 2,045 13" QC0 2,035,312 LCT 1,503 435,000
Legal tender notas, silver, otc. : 53,037 .,CC0 He R __&f_-;,}j{_)QVLQO_Q
Total rasarve 2,098,105 ,COO f 1,552,542 ,000
Bills u;sco‘unteu, Secured by Gove. var oLiiiavicie 1,:’392,&\]}.@9(}? 1,23%,7;77(:;’0 { 397 0% 000
A£11 othoer 453,747,000 w25 755%,00C ( 7~
Bills tought in open markst 308, 52% ,000 370,135, Lo Y 5 ,O
Total bills on hand 1,0uk 727 oC0 2,058 ,552,000 574,60 COO
U 2. Goveramaont long-term securities 22,251,000 ¢ 205,000 5’4,1&,000
U.S. Coverament short-term securities 322,040,000 67,738,000 55,275,060
All cthzr ecarning assats __ Zu.0co . _197.,CC . 23%,00C
otal curning assets £,255,%22,000 2,13%,832,CQ0 5&%,95¢,C00
Unccllsct23d items (deduct from sross deposits) 356,923,000 ’ cu) 517 .COU 22y 573,000
5% Rademption Tund against F.R. bank notes é,!’fJ‘EE,OCO 42:,53’3
All other rescurces 15 ,879,0C0 “_,N;LJJ_'DY o L
TOTAL RESOURCES _ 5,270 ,785,000 5,053, DIU,CCH 2,
LIARILITIZES ;e -
Capital p “1d in 7¢.150,0CC 75,057,800 o , 025,000
Surrlus 1,1%4,000 1,134 CU0 -
Co-ermment deposits 78,218,000 179,252 ,00C 132,221,000
Duc to maders - Reserve account 1,583 Hoc GO 1,505,717 ,6CC 1,264,323 ,000
Collection items 702,107 ,0CC FE5,050,0C8 174,422 GCO
Other dzposits, includirs forsisn govi. credits . 1i7,001 .0CC 112, 5%4, 080 25 335 06
Total sroes deposits 2,580,825,000 2,36%,315,000 1,007,371,0CC
¥. F. nctes in actual circulation 2,507,912,00C 2,5{‘:.‘4887050 5}"‘7 5O°:OC’C'
F. 2. ban. aotes in circwlatbtior,- wot liability 58,852,000 55,506,000 & ,000 ,C0C
All other liabilities L2 ,255,00C 4Q 552,000 2,855,000
TOTAL LIARILITIE b7u 785,000 5,063,215 ,C00 2,528,35 ,OOL
Ralio of total raservas to net depceit and F.R.
rnots liabilities combine Lo &% 51.1% 71.7%
Ratio ¢f sold roszrves to F.R. notes in actual
Digitized forFRAéEr culativn afts :r .S;’ifltif’lé ide 35 azainst L o
http//fraser%oﬁqsfed (95/“0"1?" liabilitie -V 1.3%
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Re*;ased for pudblication Sunday morning October 27, 1918; not earlier. 5t.38%b
¥ WEEXLY STHTEMENT OF RESOURCES AND LIABILITIES OF EACH OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS OCTOBER 257, 1918 . :
{In thousands of dollars)
RESOURCES Boston New York Philsa - Clevel. Richm. Atlenta Chicaze St.Louis Minn. Kans .Cy. Dallas Sabh Fran. Total
Geld in vault and in transit 3,850  275.ue 215 20 237 6,239 6,930 25,582 2,219 §,2&2 220 &,074 10,327 375,679
Gold Ssttlemsnt Fund, F .R.Board 62,621 et 997 46,385 51,320 31,895 G738 cﬂ,ﬁlj 20,301 32,362 37,232 7,82 21,)J9 ur15 576
Gold with foreign agencies _hog 2, 911 M}Qﬁ” 525 ay&____“_15* 816 e’y 233 29l ﬁWEOM_,w,_lél_, 5,829
Total golc held ty banks 56,979 301 7356 L7009 ¢1,1c2 38,333 16,893 95,907 22,053 L0, g57 37,763 16,100 32,157 798 184
Gold with Federal Ressrve Agents 67,971 285,627 119,189 k9,324 60,358 u ,ehl 193 672 W3 ,99¢ 4g,232 U7,322 Za%,215 93,042 1,184,998
Gold Rsdemption Fund 5,755 24 g4y 6,500 230 201 “y 116 10,097 3165 3 910ﬁ__;ﬂ2§1_@_24153_, _Hﬁlj___ @_4959
Total gold vessryes _Ho,‘05 Gio o0k 172,602 230 €6 G9.507 66,655 295,616 15, “10 92,299 85,3L5 42 L7h i26 11k 2,045,132
Legai tender motes, silver, ste. 2,965 )4-"6‘,_‘3'.1,6 Win oy 66 _;_ﬁ-?__ij 1, 3&2,_"43 2 If)_,- A2% et 227 53,037
Total roserves 1L3 Gel 655,700 173,445 2%1 274 100,172 67,004 30p 976 77,238 62,377 @b lva L3308 126,341 2,09¢,169
Bills )3ec.by Govt -war cdoligations 77,591 U75,068 78,204 61,188 LM ,ao b5,531 152, 23 10 8Y8 33,762 15,572 52 035 1,002 417
Disct4; 411 other 11,653 104 74g 12,692 19,075 16 9 11 118 g4, 967 28,531 27,616 4y,ceh 30,005 22 <87  Lg53 74y
Bills bonght in open market _EEL2E0 22 185 30,935 A7 lmg ~Lﬁzé 0,533 37.883 M A3 3601 6576 2 b0 3F g5 398.623
Total 1ills on hand 145,12 722,973 122,201 137,661 65,555 8( clig 274 ¢ ,5 77,457 Lbe,izs 87 e he 077 L léy,87¢ 1,944,787
U.S Gov t.leng-term sscurities 537 1,801 1.54@ 1,089 1,234 520 U,5O9 1,153 127 8.8b7 4,005 3461 2g 251
U.S.6ov't .shorb-%ters ssc rlmos 25 212,869 22,1¢2 10,881 1,885 1,991 43,112 3,321 1,363 1,635 1,107 20,302 322, 0 0
All other sarning assets - - - - - r‘l - T i — ;,7_~~"__~___'§)-i
Total earning assets 142 077 937,343 LU9,391 1%9, 631 72, o,5 g9,777 322 576 g1,c31 W3 731 97,384 53 185 153,637 2,295,122
Uncolliect.ad 3 temo {deduct from :
gross deposits) 5.213 192,881 86,307 77,218 61,400 46,355 97,526 69,875 27,817 70,74+ 27,099 Lo U3z 856,923
5% Redemption Fund against F.R. _ :
bank ngqcﬁﬁ 120, 1,356 50 240 7 76 55 137 23 bg1 142 172 3,692
Ay rafsurcss __1%}3;_'_MM54§§§_4“1*CHL gg}___g)uoh %36 1 bgsg 382 221 1.,07¢g 0g7 2. tul 16,879
TCTAL HESCURCES %2837 1,790,172 407,686 ubo 256 236,125 204,138 72%,117 230,063 164 224 285 in9 124,825 322,182 5,270,785
T ABILITITES '
1 paid in 6,579 20,220 7,391 €,868 4,018 3,162 11,0k 3,754 2,301 3,609 3,115 L8531 79,190
s 75 649 - - 110 Lo 216 -- 38 -= == - 1,13k
Govo rnmﬁ@; deposits 13,297 €,52% 2,308 5,050 13,824 2234 5516 10 013 3,477 8,704 5,093 #1612 78,218
.E;~ to fpanbers, reserve account 115,058 691 5f1 2,378 1LC L7w 52,807 U3,175 230,232 53,651 50,744+ 76,317 35,697 96,408 1,683,499
qu ect¥on items 59,846 201,277 85, u; 52,594 B4 09k 36,071 71,514 H5,017 18,215 45,255 1h4 356 2¢,015 702,107
Al otlmr deposits including
forvxgn government credits - 111 210 —- 312 e 75 2,191 357 15} - 35 2 780 117,001
%:dl gross deposits 182,201 1,012,571 179,929 “Oé‘hzl 110 r25 g1,505 310,483 114 ok 72 W7y 130,876 55,196 125,551 2,580,825
T. R. ec in actral circulation 151,{92 721,939 clu 793 2k -,571 112,870 115,582 385,037 107,164 86,531 111,045 61,9u2 187,706 2,507,912
F. R. rm notes in circulation,
net habghty 2,396 19,158 3,303 L4 350 768 1,800 10,555 2,513 855 8,067 3,163 2,322 58,859
Al]l other liabilities 3094 15,635 2,270 3,031 1,889  1.349 5. 784 1. feg 1l,b22  2.562 1,409 2L§39 _h2,865
TOLAL LIADIMIT1”° 352,237 1,79C, 172 Loy, 636 Lo 256 2§D 126 20k 138 723,117 230,063 164 ggu 256,155 184 875 Jee, 182 5,270,7¢5
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Relzased for publication Sunday nornin; JOctober 27, 1918; rnot earlier. o
STATETNT OF FwTWRAT. RESKRVE AGHHTS' ACCOUNTS 41 CLOSE OF BUSINLES OCTCERER 25, 1912.
{15 thousunds ol dollars)
Boston Wow Yorl Prila. OClavoel. Hichr . Atlanta Cricace St.Louis winn. Fans.Cy. Tallas San Fran Total

FEIERAL RESERVE NOTES: )
Received from Comptroller 226,730 1,162 440 Z9l B60 28¢ k0 108,280 175,200 Lgh 620 14‘,000 104,830 144,700 8,020 £17,L50 3,525,450
Ratyrnad to Comptroller _ue MCO 257,185 51,844 25,03% 30,301 23,140 3b,993 0 20,006 10,382, 22,085 18,9306 15,154 500,800

Chargeable to ¥. &. Agant 1oh og 605, o4k oup, olo 2l iﬂy 137,579 152,050 Mo C27 12y 10k 9o o5 107 bl oLyt 202,026 2,56k, 600
In hands of F. R. Azent ‘19,999,, 92,000 11,850 11,° 11,140 32,495 U35 126 ,1.1’7' 05,5100 &0 17,1500 - 207,510
Issn=d to F. R. Bank lecgs arcunt

returned teo ¥. R. Agent {or ) ) )

rederption 155,884 813 oWk 230,756 257, 3h7 126 919 119,565 LO3 @07 111,859 &€7,43¢ 2L 02,81s 20g,200 2,097,050
COLLATER/L SFCURITY FOR

QUTSTANDING NCTES: .
Gold coin and certificates on hana 5,000 153,740 -~ 17,75C == e,503 -- --  13,16< ) 10,081 -— <C7,170
Gold Hedamption Fund £ 971 16,887 1 457 13,574 obg 3,171 1,500 2,00z 1,830 62 3,25 10,081 72,609
Gold Settlement Fund, . R. Beard 54,000 110,000 10C,73: 112,000 50,0CC M0 170 192,075 UB5 1300 33,300 360 10,824 23,561 290,213
Eligible caper, mininmum reguirsa 9(,913 ,ﬂ5¢74011,111,)u; A04,023 65,851 73,721 210,135 62,267 39,256 99,,38 595, 108 Ju% 1,512,092

Total 165,8gh 813 ,2ul 230,75& 257 247 126,819 119,565 403 807 111,85% o7 .4heg 21 62 314 202,285 2,697,090
AVOUNT OF FLIGIELE PAPER ] ,

DELIVERED TO F. R. AGENT 145,124 722,973 115,795 135,367 02,550 77,872 274,655 73,029 39,250 87,422 48,077 110,348 1,001,642

e e e ot e o oy s e o > —— o = = b e de n o % e A e o e = 4 es s e o o

F. R. notes outstanding
F. R. notas held by bank
F. K. notzs in actual circulation

Bills disgountod and bought

U.8.Govt. short-term sscurities

Municipal warrants

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

DISTRIBUTION OF BILLS, U. S. GCVERNMENT SHORT-TEWM SECURITIES

FEIERAL RESERVE NOTES

mithin 15 days
1,199,861

250,565

2

MEMORANDA

QUTSTANDING AND IN ACTUAL CIRCULATION

24 230,756 253,347 126,819 119,565 BO3
1305 15.903  &.775_ 8,009 2,983
1,030 21k,797 244 571 118,810 116,522

,807 111,850
_1¢,770
385,037 107,164 g6

4,095

OC‘,Y

-

16 to 3C duys 31 to o0 days 51 to SO davs
221,020 270,795 232,891
117 Lo g,076
5 I 10

87 ,4ze 119,221 62,814 Ce
8,176

Cvar

S

,ECCO

E72

ANT WAREANTC BY MATURITIES

1%J550m
,531 111,045 61,542 187,766

e,657,090
189,178
2,507,912

G0 days Total
1,229 1,084,787
62,319 322,060

— ok



Rzleased tor publication Sunday morning Qctobver 27, 1918; not cariier. AR
STATTMINT STOWING PRINCTPAL RESOURCE AND LIABILITY ITRMS OF MEMBIT DBANKS LOCATED I CRTRAL RESERVI, RESERVE AfD OTHER
SELECTED CITTES AS AT CLOSE OF ZUSINESS QCTOBFR 18, 1918.
(In thousands of dollars)
1. DPats for all raporiing banks i o o 7 S L SO S
Phila. Cleval, Riuhm. Atlanta Chicaro kt Iouis ml“n. Gans WOy . fadlias San rTon. ,Aczil

¥o . Teporting banks ‘ 53 g5 g1 L 101 32 3 73 Ll 55 749
U.S.bonds to sscure cireulation 14,352 50,972 1i,bg2 b2 733 24 2n2 15,L5s 18,866 17,057  €,36¢ 13,736 17,520 3k, 505 268,028
Other U.S. bornds includine : o

Liberty bonds 19,229 235,074 32,652 Lz Uy 33 06, 25,800 53,221 17,63¢  €,205 13,001 13,553 &&,070 526,577
U.S.certificates of indebtedness 122,0cC 854,950 91,746 123,021 50,253 51,356 182,00 47,202 29,?60 53,58k 23,115 97.17h 1,729,211
Total U.S. securities ‘ 155,651 1,143,995 135,260 214,171 106,171 03,601 254,777 22,558 b 33h 52,081 54307 134,349 2,52k, 515
Loang secured by U.S.bonds,<tc.  4p,gik 217,020 55,4675 35,800 20,562 10,982 74, 7oh 1,755 11,001 5.000 bozy 7,780 500,200
All cthor loans und investments 765,250 4,187,289 610,567 SOG4 ,084 379 209 218,074 1 34,00y 579 a5k 28%)“VO 4n5 G82 181,738 3uh,721 10,5C7,783
Reserve with F. R. bank 0,345 611391 59,962 e1,670 32,635 a3.fe2 1bo E77 3B,017 33,505 Bsese 16335 Tdolul 1,213,573
Cash in vault 25, k0 127,505 22035 36,773 12,300 15454 52,585 12,552 9,553 15,571 12,012 22,75  330,Le5
ot demand deposits 707,872 4,51 beb 521,90k 765,812 322,038 227,Cha 1,123,825 269,798 235,520 360,435 157,787 U2G,253 9,795,310
Tims 193031ps N 98,012 25& 707 16,0G4 225,014 60,565 CU,405 371,848 7H,395 L45,117 80,300 22,014 123,789 1,441,<2§
Governmont deposits 2,655 234,355 25,793 33,112 15,27k 1k 500 32,217 12,50C 12,177 ©,3%4  2,7% 5,205 bse 504
2. DImta for banks in each cemtral raserve city, banks in all cther reserve cities, and cther reportinT banks.

New York Chicago St.Lcuis Tetal Cen.lizs.Citiecs ﬁ‘sch‘ Cities Country banks Tetal
, 0ct.18---—0ct .11 OQct. 1& Qct 1% Oct . 18---Cot .11 ct.1%---0ct.11  0Oct.l2---0ct.ll  Qct.1d---0ct.11

No . rayortinp banics 7C 7 bl 1l 128 138 450 hse 169 16¢ 745 ThS
U.Z.bonds to szcure cir-

culnation 36,778 36,722 1,119 10,557 4@ M5k Lg w03 170,97 170,9%5 Lz ,600 4g k75 268,028 267,813
Other U.S. bonds including

Libarty bonds 214 320 212,261 25,6h5 11,854 251,819 037,31 weh,hi4 208,200 51,178 W8 ,52¢ 525,677 Loly 140

U.S. certificates of in-
debtedness 808,772 816,&’
Total U.S. securiti 1,059,27C 1,065,

11,777,155
iss 5
Loans secured by U.5. bonds,

£,539,109

ate. 195,800 165,010 57,35 11,10 284,205 207,091 207,820 200,220 28,150 25,297 30C, 200 bgo 008
All other loans and in-

vestments | 3,647 54T 3,963,504 €84 011 275,323 680,535 1 655,656 £5C, 547 £5¢,112 10,507,763 16 ko1 o7
tesarve with ¥. R. bank 585,y w32, 037 10k )”L <5,553 G3F,925 MH1L,2300 50, 57,552 1,215,573 'bCh’(Yl
Cash in vaudt 113,044 112,007 34 a7 D500 Lpw,02L Lo duh 183,050 172,283 42,763 MO MSE 38OLo5  50u e
Nt damund deposits b,222,150 1,135,850 701,090 191,868 5,175,007 5,074,556 %203, 51 3,865,802 715,887 702,899 © 795,310 €, 543 1T
Time deposits 203 g4 206,392 1u1 125 53,631 30¢ ) Bio,17e ehki,2%1 gWl,o7s 20L w8 205,120 1.hb12osh 1 uE, Lru
Govarnment deposits 209,890 272,75t 20,379 13,85 iuc,>lu 522,186 173,085 203,981 36,99k Wb oo Lng s0h 571,113
fatio of combined reserve and cash : ,

Digitized (ot §RAGRR1 net deposits, per cent  15.6 15.8 165 14.8 15.8 15.0 14l 4.2 - - g 14

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis





