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STATEMENT FOR THE PRESS.
October 11, 1918

Saturday, October 12, having been proclaimed a holiday in Vashington, the Fed-
eral Resorve Board issucd its wockly statement today as at close of business Thurs-
day, October 10. The statoment indicates considerable activity of the Federal
Reserve banks in financing the Liberty loan operations of the member banks, largely .
through the discount of their notes securesd by U. S. war loan obligations. The o
effect of such financing is seen also in +° . increased doposits and note circulatien.

INVESTMENTS: Discounts on hand of war loan paper, including both monber banks
and customers' notes sccured by war obligations, show an incresase for the weck of
52.6 millions, largely at the New York Bank., Othor discounts show a docline of 3.2
millions notwithdtanding *hc increase under this kead of 8.4 millions reported by
the New York PBank. All the Baniks show incroased holdings of accoptances, the total
on hand being 26.6 millions larger than the woeock before. Increases aggregating 9.7
millions in the holdings of short-term securitics are caaposad chiefly of 2 per cont
certificates deposited with the U.S. Treasurer to sscurc Federal Rescrve Bank notes.
Total carning asscts show an increcasec for the weck of 85.7 millions.

DEPOSITS: Goverrmont deposits arc given as 33.5 millions in excess of the total
shown October 4; members! raserve deposits show an increcase of 11.5 millions and net

sposits an increase of 31.9 millions.

RECERVES:  Gold rescrves incrcascd 5.8 millions, largely through the exchange of
Federal Resorve notes for gold. The banks' raserve percontage because of ths con-
siderable incrsasc in deposit and notc liabilitiocs declined from 51.5 to 50-6 per
cent, '

NOTE CIRCULATION: The weck witnessed an incrcase of 39.9 millions in the net
total of Foderal Reserve notes issucd by the Agents. The banks report an incrcase
of 47.4 millions in thoir F.R. noto circulation, besides an increase of 11.7 millions
in thoir aggrogate liabilitics on F,R. bank notes in circulation.

CAPITAL: An incrzasc of $53,000 in paid-in capital, largsly of th: Chicago bank,
is duo primarily to payumeont for F. R. bank stock by newly admitted mambers.

CONDITION OF MEMBER BANXS, OCTOEZR 4, 1918.

Largely incrsased holdings of Treasury cortificates following ths October 1
issus of those cortificates, also gains for the first time since July 19, in the
amounts of U.S. bonds on hand arc indicated by the wookly statemont of condition on
October 4 of 7M5 banks in lcading cities. .

Certificates on hand went up 297.6 millions, of which 179.7 millions represonted
the incroase roportcod ty the banks in the three contral roserve citics and 159.2
millions the increasc for tho Greater New York member banks. Holdings of U,S.bonds,
other than circulation bonds, show an incrcase of 3645 millions, mainly at the banks
in the central rosorve citicse ILoans scecured ty U.S. war obligations incrcased 17 .6
millions, while othor loans and invastwonts declined 110.2 wmillions, larzely at the
Groator Noew York and Chicago banks. The ratio of U.S., war obligations and loans sc-
eured by such obligations to total investwents rosc fram 18 to 20.3 per caent. For
the cantral roscrve citics this ratio shows a risc fram 19.3 to 22.5 gper cant.

During the wesk total Govorn.ont d.posits incraascd about 258 millions, of which
177.8 millions ropresent the incrsase at the contral roserve city banks. UNet demand
deposits doclined 13.4 millions, the banks in tus contral roserve citics reporting a
somewhat largcr decline. Time doposits show a roduction of about 16.9 millions.
Rescrve balancos with thc Pedoral Resarve banks foll off 8.3 millicns, while cash in
vault shows a gain of 12.1 millions.

For all roporting banks thc ratic of invostments tc doposits mainly because of
the large gains in Govormaent doposits, doclined from 127.6 to 127.1 per cont.  For
the contral roserve city banks this ratio shows a corrcsponding degline from 119.2
to 118.4 por cent. The ratio of combined reserve balancos and casﬁodeposits shows a
decline from 15.1 to 14.8 par cont for all reporting banks and fram 16.3 to 15.6 per-
cent for banks in contral rasorve citiss. "Ezcass reserves" of all raporting banks
work out at 77.7 millions comparcd with 83.2 millions the wock baforc. Tor ths con-
tral reosorvoe city banks a decroass of this itom fram 56.9 to 51,7 millions is noted.
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A/ Released for publication Savwurday afteruoon Ger.12 1918,
STATEIENT OF COMBINED RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS OCTOBER 10, 1918.

RESOURCES
Gold in vault and in transit
Gold settlement fund, F.R. Board
Gold with foreizn azencies
Total zold held by banks
Gcld with Federal Reserve Agents
Gold redemption fund
Total gold reserves
Iegal tender notes, silver, ctc.
Total reserves
Bills discounted: Secured bty Gov't.
All other
Bills borght in open market
Total bills on hand
U. S. Govermaent long-teri: sccuritics
U. 8. Government short-tam n
All other earning assets
Total earning asseis
Uncecllected items (deduct frow gross dsposits)
5% Redemption fund against F.R. bani notes
A1l other resources
TOTAL RESOURCES

LIABILITIES

Capital paid ina

Surplus

Goverrment depcsits

Due to members - Reserve account

Cc tlection items

Other deposits, including foreign govt. credits
Total gross deposits

F. R. notes in actual circulation

F. R. bank notes in circulation,- net liability

All other liabilities
TOTAL LIABILITIES

Ratio of totalreserves to net deposit and F.R. note
liabilities combined

Ratio of zold reserves to F.R. notes in actual cir-
culatior. after setting aside 35% against nat

deposit liabilities
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Not earlier.

October 10, 1918

$ 372,922,000

U4g, 720,000

5,829,000
£27,%71,000

1, 157,000, 000

46,765,000

war obligations

1,304,383,0C0
450, 086, 000
338, 620,000

230, 889, 000
1,508,334, 000
514,110,000
103, 256, 000

Federal Reserve Bank of St. Louis B

2,031, 236,000
52,122,000

2,08%,358,000
(a)
(a)

2,093,089,000
28, 214, 000
66,193, 0C0
188,000

2,187,684, 000
723,430,000
3,177,000
13,485,000
5,011, 13%,0C0

78,950,000
1, 134,000

2,361, 589,000
2,478,378,000
52,031,000
39, 046,000
5,011, 134,000

50.6%

60.9%

October 4, 1918
$ 215,255,000
419,665,000

5,829,000
798,749,000

1, 181,485,000
45,200,000

2, 025,434,000
51,957,000
2,077,371,000

1,251,767,000 '
455=ple000 Y

3135956,000
0,817 2,017,023,000
28, 289,000
56, 514, 000
202,000

2, 102,028,000
704, 046,000
2,679,000
13,262,000

4, 899,386,000

18,903,000

, 1,134,000
197,359,000
1,496, 815,000
512, 227,000
103,907,000

2,310,308,000
2,431, 004, 00O
Lo, 305,000
37,132,000
4, 899,386,000

51-5%
62.3%

(a) Anendz2d figures.

St.l1lds

Octoberld~12,1917
$ Uge, 716,000
321,778,000
52,500,000

856, 991+, 000

580, 734,000
9,737,000

1, 447,45, 000

4g 113,000
1,498, 558, 000

v 293, 164,000

185, 775,000
478,939,000
54 878,000
Lz, 517,000
101,000
582,435,000
338,352,000
500, 000

1, 000, 000
2,417, 845, 000

61, 104, 000

74,167,000

1, 265,309,000
173, 825,000
52,377,000
1,565, 678,000
779, 885,000
g, 000, 000
3,178,000
2,417, 8l5, 000

14.5%
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"“eleabed for pubiication Caturday

RESOURCES
Gold in vault and in transit
Cold Settlement Fund, F.R.Board
 Gold with forzign agencies
‘ Total gold held by banks
Gold with Federal Reserve Agents
Gold redemption fund
Total gold reserves
Lecal tender notes, silver,
Total reserves
Bills
Disctd)All cther
Bilis bougit in open uarket
Total bills on hand
U.C.Gov't. long-term securities
i short-tern u
All cther earning assets
Total earning assets
Uncollacted items (deduct fram
gross deposits)
5% Redemption fund against F.R.
bank notes
All ctlier resources
TOTAL RESQURCES

etc.

LIABILITIES
Capital paid~in
Surplus
Govermment deposits
Dz to mambers,reserve account
Collzction items
All other deposits including
foereign sovt. credits
Total grogs de@osﬂ;s
F.R. notes 1n/c1rculatlon
F.2. bank notes in circulation, net
1iability
A1l ~ther liabilities
TOPAL LIABILITIES
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aftexzioon 9ct.12, 1918.
VEEXLY STATEMZINT OF RESOURCES ARD LIABILITIES OF EACH OF TIE

Jot earlier.

)Sec.by govt.war cbligations 75 205

FEDERAL RESERVE BANKS AT CLOSE OF BUSIITSSS OCTOBEL 10, 1916. st.1%b
(In thousands of dollars.)

Boston Wew York Phila. Clevel. Richm. Atlanta Chicago St.Louis ilinn. Xans.Cyg Dalias San F;ran -“I‘ota}
2,976 274,599 14 30,065 6,210 6,948 25,678 2,219 8,199 135 5,99 9,99 5i2,922
51,714 72,48 63,160 37,543 32,374 11,345 66,595 10,715 36,552 ok, 3ok 0,755 37 } 7 f’Li§
4og 2011 Loz 525 zC 175 8ls 233 233 __eol  2oh _gel .8

55,100 348,858 63,714 68,135 35,788 15,408 G»,089 13,165 44,984 24,750 10,955 L7, 407 vl
08,207 285,627 1C8, 412 143, 586 ;o,,67 45, g4l 200,380 W4, c92 51,252 52,522 25,215 SH, wﬂo 1'1§g’“gv
545 1b 821 6000 G5 G37 3,818 6,089 2.E0h 3,061 1,257 2,161 2ht 132
128,812 649,306 178,126 217,164 90,192 68,130 300,058 60,961 79,217 78,309 38,331 142,564 2,031, 250
2. 634 Ul goo 508 353 671 156 1,031 1,61k 60 lgl = ggé 7 gg; 025,122
131,446 693,328 178,634 217,487 90,863 68,628 301,089 62,575 19,337 18,500 33, < )
589,817 90,362 55,68 ug,qU5 47,644 193,575 52,128 22,572 ;2,971 30,008 6u 4zg 1,304, 32%

11,830 106,391 18,477 28,207 17,373 29, 579 59,1uu 28,036 34,309 4£,599 26,947 10,59 ?0 g
3——53f59s__~54x31__z;1_9 37063 _u sk 1,070 1,M7 1,925 27,78% 538,620

140,860 814,910 133,722 138,091 72,338 85,972 289,782 84,618 57,951 €3,117 58,889 135,828 2,095, 0?3

531 1,405 1,348 1,000 1,234 506  4.509 1,15 116 5,867 3,977 3,469 22 2
2,416 29,276 4,321 11,222 1,510 1,991 7,112 3,321 gs2 1,111 1,672 l,cgg 1%%

- = = 37 = = = " Ve 0

13,813 gh5,504 139,391 150,403 75,082 88, 930 301,403 89,129 59,049 93,095 64,529 137,666 2,187,684
54,396 162,449 80,434 55 659 51,229 37,023 0,242 74,397 16,581 55,525 20,611 31,884 723,430
71 1,374 200 180 0 76 355 52 g8 431 160 140 3,177

clig 2475 1 og7 133 922, g3l 1 &is Q88 207 959 8%1 1, 506 13,135
330,671 1,705, 220 400,646 Lok 4Go 218,206 194,746 68k, 504 226,841 158,252 228,520 125,155 313,901 5,011,134
6,560 20, éﬁu 7,362 8,808 4,010 3,138 10,992 3,734 a,sgg 3,600 3,108 4,527 75,323
75 9 - - 116 - . - ) - St
28,319  lp,240 24,924 27,030 7,372 10,146 14,35 14,565 5,673 19,h41 7,514 25,252 250,83
91,828 641429 97,229 108,139 48,999 38,399 214,326 50,b0g 147,175 61,200 34,613 T4,L99 L;uﬁ,»‘:
L4 311 137,858 55,287 37,202 39,041 29,003 52,101 k7,178 12,030 30,719 12,505 16,455 514,110
- 103,048 1 - 33 1,83 192 4 - 165 2,920 108,256
164,458 92k, 575 177, uuo 172,392 95, {12 77,581 282,735 112,341 68,302 111,450 55,197 115, 106 2,9§l,583
155,320 727,384 211, 234 237, uos 116,401 111,640 375, ‘749 107,506 84,272 103,135 62,373 185,961 2,478,376
1,408 18119 2,571 3,069 Ngg 1,148 9,642 1,706 T4 7,995 3, 1% 1,954 52,031
2,830 lthNZOE C 2,790 1,769 1mg‘51% Ilﬁhklhwj gﬁ@ﬁlg@1~edﬁ 39,046
330,671 1,705,220 400,646 4ol Loz 216, 206 1Sk, Tho 684, 504 226,841 158,262 228,520 125,155 313,501 5,011, 13%
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‘geleasvd for publication Sciwurday aftornoon-Oct.l12, 1918. Not earlier. » st.14d

STATEMENT SHOVING PRINCIPAL RESOURCE AND LIABILITY ITEMS OF MEMBER BANKS LOCATED IN CENTRAL RESERVE, RESERVE AND OTHER
SELECTED CITIES AS AT CLOSE OF BUSINESS OCTOBER ¥, 1918
(In thousands of dollars.)

1. Data for all reporting banks in each district. = o e

Boston New York Phils. Clevel. Riclm. Atlanta Chicago St.Louis Minn. KXens.Cy. Dallas San Fran. Total
No. reporting banks Ly 103 52 gl g0 b5 100 32 35 73 45 52 5
U.S.bonds to secure circulation 14 352 50, 923, 11,&923 u2'186, i, 251 15,465 | 18,847 17,677 6,369 13,710 17, 238 34 515 267, 025
Other U.S. bonds including € '

Liberty bonds 13,657 243,337 29,950 48,308 30,023 . 21,479 43,592 15 162 7,147 13,513 12,979 22,477 501,624
U.S.certificates of indsbtedness 126,313 868,314 93 L74 125 207 LE 564 U4g 516 192,289 50,187 25,480 52,107 23,492 93,702 1 7“5»6”5
Total U.S. securities 154,322 1,162, 57k 134,916 215,701 100,838 §&5,460 234,728 83,026 3& 996 79,330 53,709 150, 69“ 2,51k, 294
Loans secured by U.S.bonds,etc. 40,475 209,416 51,926 34,693 20,170 1,086 76,369 14 514 11 827 L,784 5,686 9,14k 495,090
All other loans and investments 768 086 4,232,387 618,262 957,442 373,221 305,131 1, ule 895 376 928 237 283 461, ,057 185,082 533,132 10,510,906
Reserve with F. R. bank 72,005 616,026 59,474 81,773 32,535 27,373 1&5 989 34,926 22,279 U3,141 16,422 50,795 1,202,798
Cash in vault , 25,397 123,939 20, 2U3 35 978 16,839 1k , 723 57,612 12,4uz 10,443 15,798 12,052 21,672 367,138
Vet damand deposits 683,727 U4 n;u 285 627,087 Tu47,888 32¢,¢33 220,213 1,063,784 264 230 210,100 375,295 153,559 416,040 9,518,441
Time dsposits 99,928 263,442 16 h53'233 178 ©5.261 €9,768 371, 238 72,755 | 45 176 61,404 24,359 11k4,212 1,U47,180
Government deposits 68,815 38L4.262 38,540 50,003 14,393 7.892 66,125 21,643 15,467 19,343 5,757 - 693, 140
2. Data for banks in each central reserve city, banks in all other reserve cities, and other reporting banks.

New York Chicago St.Louis Total Cen.Res-Cities Reserve Cities Country banks Total
Oct. Ye-aSept.27 Oct.H  Oct.h Oct. Y4---Sept.2] Oct-U---Sept.27 Oct. H—--Sept.27 Oct. Y---Sept.2]
No. reporting banks 70 70 43 4 127 127 451 452 167 168 745 ™
U.S.honds to secure cir-
culation 36,729 36,729 1,119 10,577 48,425  Lg,383 170,324 170,049 ULg 276 48,387 267,025 266,819
Othar U.S. bonds including

Iiderty bonds 220,861 198,021 17,055 9,110 247,024 221,578 206,680 199,033 L7,920 L4, 548 501,624  U465,159
U.S. certiricates of in-

debtedness g2, 365 665,125 105,034 38,612 968,011 788,271 668,999 566,204 108,635 93,573 1,745,645 1,llg, 048
Total U. S. securities 1,081,955 €99, 875 123,206 58,299 1,263,460 1,058,232 1,046,003 935,286 204,831 186,508 2,514,294 2,180,026
Loans secured by U.S. bonds,

etc. 191,380 185,945 57,829 11,264 260,473 250,180 205,063 199,268 26,554 26,048 493,090 475,496
All othesr loans and invest-

mants 3,893,572 3,939,676 871,102 273,369 5,038,043 5,110,783 4,621,455 4, 661,262 851,408 €49,098 10,510,906 10,621,143
Ressrve with F. R. banic 587,867 598,687 103,551 27,197 718,615 726,627 u25 32l hzu 533 58,859 59,935 1,202,798 1,211,095
Cash in vaunit 110,326 110,066 34,245 6,058 150,629 149,940 176,101 167,505 ho,408 37,630 367,138 355,075
Fat demend deposits 4,113,975 U4, 134 468 733,215 189, 258 5,036,448 5,057,972 3,773,410 3,774,823 708 583 699,031 9,518,441 9,531,826
Time deposits 211,482 210,33% 1b1,14& 51,924  bob, 914 407,076 iy ,295 858,537 197,971 198 4ok 1,4L7,180 1,464,107
Govermment deposits 352,522 192,866 Wi 200 16,550 ul} 272 235.506 232,774 171,84k GL7.094 27,750 693,150 435,100
Ratic of canbinzd reserve and cash

to total net dsposits,per cent 15.5 16.2 17.0 15.3 15.6 16.3 1.1 4.1 4.8 15.1
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