
Farther increases in the discount activity of the Federal Reserve banks in con
nection with the more recent war finance operations of the government accompanied by 
substantial issues of Federal Reserve notes are indicated in the Federal Reserve 
Board's weekly bank statement issued as at close of business on September 13, 1916. 
Concentration of gold in the Reserve banks continues, the additions to the banks' 
gold holdings being about 7*6 millions.

INVESTMENTS: Holdings of discounted paper show an Int'Tsa.sR fnr th.-* waok nf 71.3 
Millions, the New York, Minneapolis and Kansas City banks reporting the largest in
creases under this head* By far the greater .portion cf the additional holdings is 
made up of war loan paper, which constitutes at present 66*4 per cent cf the total 
discounts held, as against 65*3 P^r cent the week before. Acceptances on hand in
creased about 6 millions, New York, Cleveland and Philadelphia accounting for most of 
the increase^ shown. An increase of 5.7 millions in the total holdings of U.S. short
term securities is due largely to the temporary investment in these securities by the 
New York bank for the accommodation of local banks, also to the purchase from the 
government of additional 1-year Treasury certificates, to secure further issues of 
reserve bank notes. Total investments show an increase for the week of S2*Smillions*

^POSITS: Government deposits were 9*^ millions larger than the week before, 
members1 reserve deposits increased 4*5 millions, the western banks showing consider
able increases in their members1 reserve balances# Net deposits are 20.6 millions 
larger than the week before*

^EE®EVES: Since tne end of June gold reserves have increased by about 75 
millions, partly through the exchange of F.R* notes for gold. The banks1 reserve 
percentage shows a decline for the week from 54*7 to 53,7 per cent.

^  C IgCULAT I ON: Federal Beserve Agents report a net a.ddition of 69*1 millions 
to thê  total of F.R, notes outstanding. The banks show an increase for thd week of 
64*7 millions of F.R, notes in circulation, besides an increase of 3*7 millions in 
their combined liabilities on F.R* bank notes in circulation#

CAPITAL^ An increase of $19^,000 in paid-in capital is due largely to payment 
for Federal Reserve bank stock by newly admitted members* The largest gains under 
this head are shown for the Hew York, Boston and Richmond banks*

CONDITION OF MEMBER BANKS SEPTEMBER 6, 191S.

Renewed investments in Treasury certificates following the September 3 issue 
•pwCompanied by increases in deposits on Government and private accounts are indicated 
^y Board1s consolidated weekly statement showing condition on September 6 of 733 
member banks in leading cities.

Treasury cortificates on hand show an increase of 271*3 millions, while holdings 
of J,S. bonds other than circulation bonds declined 19*1 millions. For the central 
reserve cities an increase of 159-S millions in Treasury certificates is accompanied, 
y net liquidation of 16-7 millions of U.S. bonds. Aggregate loans secured by U.S. 

war obligations went up l4,o millions, largely at tne central reserve city banks*
All other loans and investments decreased 62.S millions, the banks in the central re
serve cities reporting an even larger decrease of 72.6 millions. Of the total loans 
and ̂ investments the combined share of U.S. war obligations and loans secured by such 
obligations constitute 16.2 per cent, as against 14.9 par cent the week before. For 
the central reserve city banks a rise in this percentage from 16*1 to IS.3 per cent 
is noted. . t *

Government deposits increased 67 *9 millions, of which about 40 millions repre
sents the increase at the banks outside the central reserve cities. Nat demand de
posits of all reporting institutions show an increase of 54.2 millions, by far the 
larger portion of the increase falling to the share of the central reserve city 
banjes. Time deposits increased S.3 millions. Reserve balances with the F.R. banks 
show a reduction of 4o*S millions for all reporting banks and of 34.7 millions for 
the central reserve city banks alone, while tota.1 cash in vault went up.-1*3 millions*

For all reporting banks the ratio of loans and investments to total deposits 
shows a rise from 125 to 125-7 par cent, For the central reserve city banks, this 
^atio remains unchanged at ll6*3 Per cent* The ratio cf reserve balances (with1 the 
?»R# ^bank) and cash to total deposits declined from 15-5 to l4,2 per cent for all./re
porting banks, and from 17 to 16*2 per cent for the central reserve city banks,
’’Excess reserves” of all reporting banks work out at S8.9 millions as against 136,5 
lillions the week before. For the central reserve city banks a decrease of this item 
.rom 109«3 to 6S«3 millions is noted.
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R E  S O U R  C ® S ‘ Sept5?lbsr £3,1918 September 6, 191S ’ September 14,1917,
Gold in vault and m  transit 326,214,000 $ 383,228,000 40S 206 000
Gold settlement fund, F.R.Board 465,298,000 496 531 000 384*64*; nnn
Gold with foreign agencies 5.829.000 5!830*000 Rp’ w 'n n n

Total gold held by banks “857,341,000 885,589,000 " s ^ s p 'o n n
Gold with Federal Reserve Agents 1,123,132,000 1,087 760,000 520 470 000
Gold redemption fund ____ 44,086,000 43.634 000 o ’ l ^ ’nnn

Total gold reserves 2,024,559,000 2,016,983,000 949,’000
Legal tender notes, silver, etc. -5U-2LQQQ SS.SllloOO 51 085 000

Total reserves 2,077,732,000 2.070 4g4 000 1 ^2 6  034*000
Bills discounted for members and F.R,Banks l,6l3 ,247,000 (a)l 54l 974 000 * *
Bills bought in open market ___g39^75,0, 000 ( ) ’ 233!?66’000 i f iA W n n n

Total bills on hand 1,352,997,000 ~ ^  ^  1,775,7^0,000 m ^ 'o S
U. S.Government long-term securities 29.563,000 29 768 000 45 358 000
U.S.Governmentshort-tera securities 33,?77,000 - 2?;030,'000 ^ S . ' o o o
All other earning assets ___  81.000 75 000 214 000

Total earning assets 1 *.916,418,000 1 833 613 000 ~ ^23 716 *665'
Uncollected items (deduct from gross deposits) 697,225,000 *642 377 non ?3l 37fi’ nnn
5$ Redemption fund against F.R. bank notes 1,405,000 l ^ i  Vnnn ’qnn’nnn
All other resources . 13.013.000 308 000

TOTAL RESOURCES 4,705,793,000 873! £ £

L I A B I L I T I E S

7 ^ . 0 0 0  59i36S|000

Government deposits 206,733,000 197,325,000 * * 21 602 000
Due to members - reserve account 1,469,603,000 1,465,102,000 1 1 3 9 ^ 1 0 0 0

Collection items 527,752,000 461,640,000 ’ l56 26s’000
Other deposits,including foreign gov't, credits 115.302.000 llq q6o 000

Total gross deposits 2,319,390,000 - 2 244 027 000 f W ^ j g  oori"
F.R. notes in actual circulation , 2,245,429,000 2!180*679 000 ’I S ' 567'000
F.R. banknotes in circulation - net liability 27,672,000 23’ q64’000 7 *5fil nnn
All other liabilities 33 615 QOO r,pbl,000

TOTAL LIABILITIES -- --

Released for publication Sunday morning September 15, '191 S. Eot earlier.

S'TAIEMENT OF COMBINED RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS SEPTEMBER .13 191S. X-1195a

3.1,710,000 ____1^56,000
'+,705,793,000 £ ,559, 873,000 2,021,734,000

53*7$ (a) 54,7#
Ratio of total reserves to net deposit and 

F.R. note liabilities combined 
Ratio of gold reserves to F.R. notes in 

actual circulation after setting aside

35$taSainst deposit liabilities / \ , , J 67 . 2̂  / \
(a) Amended figures. * ^  (a) 69. ^

80.(
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WF5KLY STATEMENT OE RESOURCES AND LIABILITIES FOR EACH CF TKS tEDERAL RESERVE BANKS AT CLOSE OF BUSINESS SEPTEMBER 13, I9IS. '
(In thousands of dollars.)

R E S O U R C E S  phila* Clsvsl. Riclxa. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
Gold in vault and xn transit 3>lo3 c8S,712 290 25,010 6, 19s 6, SSI 26,651 l,4ll g 259 207 7,043 12 3S9 3S6 2lU
Gold settlement fund, F.R. Board 77,965 ^3,235 62,016 69,052 27,003 13,776 63,299 21,694 22,463 20,662 4,327 39,*S06 465*293
Gold with foreign agencies 408 2,011 408 525 204 175 816 233 233 291 204 3 21 5*829

Total gold held ty banks Si,536 333,953 62,714 9^,5S7 33,405 20,332 90,765" 23,338 30,955 21,160 11,574 52 516 S57J3'4l •
Gold vdth Federal Reserve agents 59,450 297,165 110,466 134,306 43,439 31,173 191,244 56,66s 25,604 57,562 24,319 91736  1 123*132

Gold redemption fund y i^ 'I S --J ^ O G O ^ O O O ______812_____ 727 3,953 5.162 2 .5SS 2,716 l.l4g 2.146 *235 * 44!pg6

Total gold reserves jte’J S  1/S, 180 229,705 77,571 55,958 287,172 g2^594 59^275 79^70  3s’o39 144,487 2,024 559
Legal tender notes, silver, etc. 2.J515___  45,358 910 327 505 162 1.707 471 75 246 622 175 53 173

Total reserves 147,900 691,4gi 179,090 230,032 78,376 56,120 288*879 S3,o65~"59,350 S0",Tl6' 38/661 l44, 662 2,077*732
Bills discounted for members and ’

F.R. Bariks 83,504 621,845 97,32g 9\939 6s,704 61,g3l 243,861 63,819 77,36s 65,063 46,359 88,626 1 , 613,247
Bills, bought in open market -rr—S c ___ 9»^93 29,^76 4,54g 3,702 16,393 1 ,600 362 136 634 20.469 239 750

Total bills on hand 113,325 7^4, S6TT107,021 1247415 73,252 657533 260,254 65,419 77,630 65,195 467993 109 095~f7852* 99?
U.S*Government long-term securities 538 1,44-9 l,34g 2,292 1,233 621 4,50g 1,153 116 5,g6? 3,977 3 461 29*563
U*S.Government short-term ” 1,416 IS,330 2,410 1,725 1,510 991 2,112 321 9S4 1,324 1,651 1̂ 003 33*777
All other earning assets - -- -- -- -—------------------------ ,, * —

Total earning assets 
Uncollected items (deduct from 

gross deposits)
5$ Redemption fund against 

F.P. bank notes 
All other resources 

TOTAL RESOURCES

L I A B I L I T I E S

Released for publication Sunday morning September 15, 191s. Net earlier-.

115,279 764,640 110,779 128,432 75,995 67,215 266,874 66,893 78,730 75,390
--------  X X  O Ju

52,621 113,570 1 ,916,418

56,185 170,440 64,760 50,042 48,063 32,217 83,516 42,601 17,960 52,697 24,173 54,571 697,225
21

851
X b n  o x &  i

424
2.033

& o a  m s

100
2jJ53

crcfo

30
. J i 6

I S

....776
200

1,279 _538. 213...
391
912

137
1*074

s4
1.851

1.405 
_  13*013

314,738 4,705,793

Capital paid in 6,555 20,162 7,351 8,756
Surplus 75 649 --

Government deposits 25,975 21,4*7 14,459 19,182
Due to members, reserve account 9,1283 633,9^4 S5.665 116.843
Collection items 49,323 134,2g0 51,823 42,200
Other deposits including foreign

government credits 111,2S9 210

3,97| 3,140 io,sii 3,731 2.SSS 3,597 3,063 4,521 78,553
1,134

21,555 .206,733

2, SSS 3,597 3,063
38

35,354 7,564 8,799
39,928 66,851 32,282
8,832 28,731 15,434

IS ___

116 4o 216 
746 6,S9g 26,01s

10,^3 4b, 259 38,755 197,814 53,537 39,928 66,851 32,282 66^442 1,4691603
42,200 41,050 21,349 57,433 31,428 8,832 2g,73l 15,434 45,869 527,752

- ;--__________  210------- 15 1.300_____ 476 IS - - 1 Qq4 US 302
Total gross deposits 1667581 901,000 151,947 178,435 97,055 67,017 282,565 95,137 84,132 103 146 56 515 135 860 2 3 19^ )0

*2SS ’-̂ 9 195,109 219, !0g 100,450 g5,o7g 337,54g 92,866 67,772 92’,g50 k y  $ 7 3 .  £ % &

All^other^liabilities 2.465 12 .*^  l J S  2.396 lr551 91? J*??! 1311  1 ^  I'dfa M ?U

TCpi LIABILITIES 3 2 0 ,2 3 1 ^ 2 9 .0 1 8  356,882 tog,153 203,150 I56.3nfltor7‘«  1931^7 I t f '.M  2 ^ 5 0 6  1161666 3li',73S M 05J 93
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S T A T E M E N T  O F  F E D E R A L  R E S E R V E  A G E N T S '  A C C O U N T S  A T  C L O S E  O F  B U S I N E S S  S E P T E M B E R  1 3 , 1 9 1 2 .

( I n  t h o u s a n d s  o f  d o l l a r s . )

Released for publication Sunday morning September 15, 1913. Not earlier.
x* 1195c

F E I E R A L  R E S E R V E  N O T E S :  

R e c e i v e d  f r o m  C c m p t r o l l e r  

R e t u r n e d  t o  C c m p t r o l l e r  

C h a r g e a b l e  t o  F . R . A g e n t  

I n  h a n d s  o f  F . R . A g e n t  

I s s u e d  t c  F . R .  b a n k s  l e s s  

a m o u n t  r o  t u r n e d  t o  F . R .  

A g e n t  t o r  r e d a m p t i o n

zt il
_ _ lowvv . JX
j t t o s t o n  New Y o r k  P h i l a .  C l s v e l .  R i c f a n .  A t l a n t a  C h i c a g o  S t . L o u i s  Kaae-r C y . Dollar S a n  F r a m

205,54o 1,093,oso 263,5k) 269,840 i4i , 120 132,460 423. 6so 124,900 90,080 125,700 82.64o 200,500 3,153>OSO

1̂ 9,073 747,038 207,053 228JS6  104,631 87,184 356,419 99,990 69,460 98,359 53,917186,9402,322,845

o n

C O L L A T E R A L  S E C U R I T Y  F O R  

O U T S T A N D I N G  N O T E S :

G o l d  c o i n  a n d  c e r t i f i c a t e s  

h a n d

G o l d  r e d e m p t i o n  f u n d  

G o l d  s e t t l e m e n t  f u n d , F . R » B o a r d  

E l i g i b l e  p a p e r , m i n i m u m  r e q u i r e d  

T o t a l

M O U N T  O F  E L I G I B L E  P A P E R  

D E L I V E R E D  T O  F .  R .  A 0 £ S T

5,000 163,7k) —  21,213 - 2,504 - - 13,102 - 11,081 - 217,240
2,450 13,425 10,274 12,493 1,439 1,899 478 3,037 1,202 2,202 2,75^ 7,535 65,788

46,o x  120,000 99,592100,000 42,000 26,770190,766 53,631 11,300 55,360 10,484 84,201 s4o,io4
_sa^fi23— kto.6.8. 96.587 94,4ftO 61,192 .56,011165,175 4v322---43-,&5S--J&^-9X 29, £9-3. 95, 2&~JU2£5+XI3
1̂ 9,073 7^7,033207,053228,786104,631 87,184 356,419 99,990 69,460 98,359 53,917 186,9*tG 2,388,845

113,324 744,861-102,022 122,146 69,726 56,090 260,254 54,853 6s ,6$7 65,199 46,993 93,4ll 1,797,546

M E M O R A N D A  

F E D E R A L  R E S E R V E  N O T E S  O U T S T A N D I N G  A N D  I N  A C T U A L  C I R C U L A T I O N .

149,073 7^7,033 207,053 228,786 104,631 87,184 356,419 99,990 69,460 92,359 53,917 186,958 2,388,863
-r-ju g 5-- 6.0,634 11, 9̂ ___ 9 ___ M fil___ 2f_ia6L 18tS71 7 f 124.....lt6S8_....qt50Q. 6q4 16.220 143 r 434

F . R . n o t e s  i n  a c t u a l  c i r c u l a t i o n  144,288 686,399 795, 109 219,108 100,450 85,078 337,548 92,866 67,772 92,850 53,223 170,738 2,245,429

D I S T R I B U T I O N  O F  B I L L S ,  U . S . G O V E R N M E N T  S H O R T - T E R M  S E C U R I T I E S  A N D  W A R R A N T S  B Y  L I A T U R I T I E S .

F. R. n o t e s  o u t s t a n d i n g  

F. R. n o t e s  h e l d  b y  b a n k

Bills discounted and
H.S.Govsrnmsnt short-
Municipal warrants

b o u g h t

t e r m  s e c u r i t i e s

W i t h i n  15 d a y s  

1 , 1 7 2 , 3 5 9  

7 , 1 8 2

16 t o  3 0  d a y s  

1 8 4 , 2 2 3  

4 , 4 l 4

lQ~

31 t o  60 d a y s

2 9 ^ , 5 9 5

901

3 3

6 l  t o  9 0  d a y s  

187,668 

1 , 7 1 6  

11

O v e r  9 0  d a y s

A ,  152 
19, 56!*

16

T o t a l

1,852,997
33,777

70
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(In thousands of dollars.)

Released for publication Sunday morning September 15, 191s. Not earlier. X-1195d
STATEMENT SHOWING PRINCIPAL RESOURCE AND LIABILITY ITEMS OF MEMBER BANKS LOCATED IN CENTRAL RESERVE, RESERVE AND OTHER

SELECTED CITIES AS AT CLOSE OF BUSINESS SEPTEMBER 6, 1918.

1. Data for all reporting; banks in each district.

Boston New York Phila Clevel. Richn. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
No. reporting banks ^ 2  1 0 2  4 9  8 5  77 1 + 5  9 6  3 2  3 5  73 4 5  5 2  733

U.S.bonds to secure circulation 1 4 , 3 5 2  5 0 , 2 2 2  1 1 , 4 9 2  1 + 2 ,  4 l 0  2 4 , 2 5 1  1 5 , 1 + 6 5  1 8 , 1 + 6 7  l T , 4 l 4  6 , 3 8 2  1 3 ,  £ 7 * 9 2 9  3 4 , 5 0 5  2 6 6 , 5 9 9  

Other U.S. bonds including

£ ■■ Liberty bonds 1 1 , 8 6 2  2 2 0 , 2 5 0  2 8 , 7 4 9  5 0 , 1 1 1  2 7 , 9 ^ +  2 2 , 5 4 8  5 3 , 8 ^ 2  l 4 j 4 o  1 0 , 5 1 9  1 3 , 8 3 9  1 5 , 1 7 3  2 6 , 2 6 7  ^ 9 5  S 4 4

"U.S.certificates of indebtedness 7 5 , 2 6 2  6 0 3 , 7 2 1  6 l , 3 8 ?  8 8 , 3 6 9  3 2 , 5 S 4  3 4 , 0 5 1  1 3 M 8 7  3 5 , 1 6 8  2 1 , 6 1 7  3 8 , 2 4 4  1 6 , 1 + 3 5  6 1 , 1 + 6 3  1  2 0 2  4 3 8

Total U.S. securities 1 0 1 , 4 7 6  8 7 4 , 1 9 3  1 0 1 , 6 2 8  1 8 0 , 8 9 0  8 4 , 7 7 9  7 2 , 0 6 1 +  2 0 6 , 4 9 $  6 7 , 3 2 2  3  8 , 5 1 8  6 5 , 7 9 3  4 9 . 5 3 7  1 2 2 . 2 3 5  l ’ 9 6 4 * 9 3 1

Loans secured by U.S.bonds,etc. 4 0 , 0 2 9  2 1 2 , 8 6 0  4 5 , 1 5 3  3 6 , 6 0 1  1 9 , 8 1 + 8  9 , 0 6 7  6 0 , 6 l 4  1 4 , 7 7 8  1 2 , 2 2 1  4 , 3 3 6  5 , 2 0 l +  9  0 1 8  4 6 9 ’ 7 S 9

All other loans & investments 7 6 2 , 2 5 2  4 , 3 0 3 , 8 9 9  6 0 6 , 2 S 4  9 7 ^ 6 5  3 7 3 , 0 9 4  2 8 9 , 3 3 5  1 , 1 + 1 2 , 9 2 1  3 7 2 , 8 9 3  £ S 0 , b 8 7  4 6 6 , 2 5 0  1 7 8 , 2 1 0  5 3 2  8 0 3  I Q  5 5 3 ’ 0 9 3

Reserve with F.R. bank 6 3 , 7 2 2  6 3 5 , 9 7 3  5 9 , ^ 7  S 3 , 1 8 2  3 1 , 0 3 3  3 1 , 7 7 9  1 3 6 , 7 ^ 9  3 2 , 7 0 1  1 7 , 7 2 0  1 + 0 , 0 7 5  1 5 , 1 3 0  4 3 , 8 4 2  l ,  1 9 1 , U 1 3

Cash xn vault 2 4 , 9 2 0  1 1 8 , 0 4 8  1 9 , 3 6 5  3 4 , 1 3 7  l 6 , 6 l 0  1 4 , 8 8 6  5 5 , 5 2 1  1 2 , 9 8 9  9 , 0 2 6  1 5 , 4 4 3  1 2 , 0 0 2  1 9 , 5 8 3  3  5 2 , 5 3 0  

Net demand deposits o 5 9 , 7 5 5  4 , 4 2 8 , 8 6 2  5 9 7 , 7 2 5  7 1 5 , 2 0 7  2 9 8 , 4 4 5  2 0 6 , 2 8 9  1 , 0 3 2 , 3 3 6  2 6 3 , 5 6 8  1 6 6 , 4 3 4  3 8 4 , 5 0 9  1 4 2 , 7 6 2  3 3 9 , 1 5 1  9 , 2 8 5  1 0 3

Time deposits 9 7 , 2 7 3  2 7 1 , 1 6 7  1 3 , 9 3 0  2 3 6 , 3 9 0  5 2 , 5 2 4  92,017 3 5 7 , 1 6 5  7 3 , 9 9 5  ^ 5 , 4 3 9  7 3 , 8 ^ 6  2 5 , 3 2 4  119,213 1 4 5 s  2 8 3

Government deposits 5 6 , 2 1 5  2 8 5 , 1 0 0  3 5 , 3 7 1  6 1 , 7 9 * *  1 7 , 1 5 5  1 5 , 8 9 * *  5 5 , 0 2 5  1 6 , 8 0 1  2 9 , 7 0 4  2 3 , 1 6 2  7 , 5 5 5  1 2 , 0 0 9  6 1 5 , 7 8 5

2. Bata for banks in each central reserve city, banks in all other reserve cities, and other reporting banks.

New York Chicago St*Louis Total Cen*Res%Cities Reserve Cities Country Banks Total
t Aug#30 Sept.6 Sept* 6 Sept*6— ~Aug»30 Sept.6---Aug«30 S e p t .- A u g *30 Sept*6-- Aug*30
No. reporting banks 69 69 4o l4 123 123 445, 1&6 165 165 733 ’ 734
U«S.bonds to secure cir-

c u l a t i o n  3 6 , 3 2 8  3 6 , 2 7 8  1 , 1 3 2  1 0 , 3 1 4  4 7 , 7 7 4  * * 7 , 7 1 6  1 7 0 , 5 8 4  1 7 1 , 7 1 4  4 s , 2 4 i  1 + 8 , 1 0 7  2 6 6 , 5 9 9  2 6 7 , 5 3 9

Other U.S.bonds including * *

Liberty bonds _ 1 9 9 , ^ 5  2 1 2 , 1 + 0 6  2 1 , 2 0 0  9 , 0 7 3  2 2 9 , 7 1 8  2 4 6 , U 5 6  2 1 6 , l$k 2 1 7 , 8 7 1  4 9 , 9 3 2  5 0 , 6 5 2  1 + 9 5 , 8 1 + 1 +  5 1 U  9 7 9

U*S# certificates of in- *

d e b t e d n e s s  5 7 4 , 9 8 5  4 3 6 , 9 2 9  7 1 , 0 8 4  2 6 , 8 0 5  6 7 2 , 8 7 4  5 1 3 , 0 3 1 +  4 5 1 , 0 3 7  3 5 6  1 5 1  7 8  5 7 7  6 1  9 2 9  1  2 0 2  1 + 8 8  9 3 1  1 1 4

T o t a l  U.S. s e c u r i t i e s  8 1 0 , 7 5 8  6 8 5 , 6 1 3  9 3 , ^ 1 6  4 6 ,  1 9 2  9 5 0 , 3 6 6  8 0 7 , 2 0 8  8 3 7 , 8 1 5  7 4 5 J 3 6  1 7 6 , 7 5 0  1 6 0 * 6 8 8  1 ) 9 6 4 ’ 9 3 1  1  7 1 3 * 6 3 2

Loans secured by U.S. • ’ ’

b o n d s , e t c .  1 9 3 , ^ 7 9  1 8 4 , 0 5 2  4 3 , 8 2 0  1 1 , 8 2 7  2 4 9 , 1 2 6  2 3 6 , 1 0 8  1 9 4 , 2 1 8  1 9 2 , 1 2 5  2 6 , 4 1 + 5  2 6 , 7 9 8  4 6 9 , 7 8 9  4 5 5 , 0 3 1

-All other loans and in

vestments 3 ’ ? ^ , - 5 0 9  M 1 M 2 1  8 5 6 , 7 5 3  2 7 0 , 1 1 7  5 , 0 8 3 , 3 7 9  5 , 1 5 5 , 9 9 7  M 3 9 , 2 2 5  4 , 6 3 3 , 6 8 4  8 3 0 , 4 8 9  8 2 6 , 1 8 7  1 0 , 5 5 3 , 0 9 3  1 0 , 6 1 5 , 8 6 s  

Reserve With F.R. bank 6 1 1 , 2 3 0  6 3 8 , 0 0 7  9 3 , 4 3 8  2 5 , 6 1 8  7 3 0 , 2 8 6  7 6 4 / 9 8 6  4 0 7 , 6 6 0  4 1 3 , 9 2 9  5 3 , 4 6 7  5 3 , 2 4 s  1  1 9 1  4 1 3  1  2 3 2  1 6 3  

Cash in vault 1 0 4 , 9 8 2  1 0 3 , 3 7 9  3 2 , 4 6 7  6 , o 4 5  1 4 3 , 4 9 4  l 4 i , 4 8 3  1 7 1 , 9 5 9  1 7 5 , 5 4 3  3 7 , 0 7 7  3 4 , 2 1 0  * 3 5 2 ’ 5 3 0  * 3 5 l ’ 2 3 6  

Net demand deposits 4 , 1 2 7 , 0 4 4  4 , 0 5 0 , 5 8 3  6 8 3 , 0 6 6  1 8 9 , 3 4 7  4 , 9 9 9 , 4 5 7  4 , 9 5 0 , 7 0 2  3 , 6 2 6 , 9 5 7  3 , 6 3 0 , 8 5 9  6 5 8 , 6 8 9  6 4 9 , 3 3 6  9 , 2 8 5 * 1 0 3  9  2 3 0 * 8 9 7  

Time deposits 2 1 8 , 2 7 7  2 1 7 , 8 4 3  1 2 9 , 6 1 7  5 3 , 0 8 2  4 o o , 9 7 6  4 0 1 , 9 1 5  8 6 4 , 7 0 8  8 5 5 , 1 6 8  1 9 2 , 5 9 9  1 9 2 , 9 3 7  1 , 4 5 8 * 2 8 3  l  4 5 0 * 0 2 0  

Government deposits 2 6 2 , 6 0 8  2 3 7 , 0 7 5  3 3 , 9 3 2  1 3 , 7 5 1  3 1 0 , 2 9 1  2 8 7 , 7 1 3  267,397 2 2 7 , 5 8 4  3 8 , 0 9 7  3 2 , 6 1 3  6 1 5  7 8 5  * 5 4 7 * 9 1 0

Rate of combined reserve and cash * ’

to to|al net deposits, per cent 1 6 . 1  1 7 * 1  1 6 * 9  1 4 . 7  1 6 . 2  1 7 . 0  l 4 . 0  1 4 , 3  -  -  l 4  9 1 5 * 5
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