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’ STATEMENT FOR THE PRESS.
— September 14, 1918.

Further increases in the discount activity of the Federal Reserve banks in con-
necticn with the more recent war finance operations of the govermment accompanied by
substantlal issues of Federal Reserve notes ars indicated in the Federal Reserve
Board's weckly bank statement issued as at close of business on Septamber 13, 1918.
Concentration of gold in the Ressrve banks continues, the additions to the banks'
gold holdings being about 7.6 millions.

INVESTMENTS: Holdings of discounted paper show an increase for the week of T1.3
Lillions, the New York, lMinncapolis and Xansas City banks reporting the largest in-
creases under this head. By far the greater portion of the additional holdings is
made up of war loan pager, whick constitutes ab present 66.4 per cent of the total -
discounts held, as against 65.3 per cent the week before. Acceptances on hand in- )
creased about 6 millions, New York, Cleveland and Philadelphia accounting for most of
the increase shown. An increase of 5.7 millions in the total holdings of U.S. short-
term securitiss is due largely to the temporary investment in these securities by the
dew York bank for the accommodation of local banks, also to the purchase from the
Jovernment of additional l-year Tresasury certificates, to secure further issues of
reserve bank notes. Total investuents show an increase for the week of 82.8millions.

DEPOSITS: Government deposits were 9.4 millions larger than the weck before,
members! reserve deposits increased 4.5 millions, the western banks showing consider-
able increases in their wembers' reserve balancas. et deposits are 20.6 millions
larger than the wezk before.

RESERVES: Since tae end of June gold reserves have increased by about 75
millions, partly throuzh the exchange of F.R. notes for gold., The banks' reserve
percentage shows a decline for the week frow 54.7 to 53.7 per cent. )

, NOTE CIRCULATION: Federal Reserve Agents raport a net addition of 69.1 millions
to the total of F.R. notes outstanding., The banks show an increase for the wesk of
64.7 millions of F.R. notes in circulation, besides an increase of 3.7 millions in
their combined liabilities on F.R. bank notes in circulation.

CAPITAL: An increase of $194,000 in paid-in capital is due largely to payment
for Federal Reserve bank stock by newly admittced members. The largest gains under
this head are shown for tha ilew York, Boston and Richmond banks.

CONDITION OF MEMBER BANKS SEPTEMBER 6, 1918.

Rerewed invostumonts in Treasury cortificatcs following tho Scptember 3 issuc
sceompaniad by increasss in deposits on Govorn.snt and private accounts are indicatad
by the Board's sonsolidated weckly statement showing condition on Septomber € of 733
membgr banks in leading cities.

Treasury cortificates on hand show an incrcase of 271.3 millions, whilc holdings
of U.S. bonds othor than circulation bonds dsclinzd 19.1 millions. TFor the cantral
reserve citics an incresse of 159.8 millions in Tressury certificates is accompanied
ty net liquidation of 16.7 milliions of U.S. bonds. Aggregate loans secured by U.S.
war obligations went up 4.5 millicns, largely at tne central reserve city banks.

All other loans and investments decreased 62.8 millions, the banks in the central re-
serve cities reporting an even larger dscreass of 72.6 millions. Of ths total loans
and investments the combined share of U.S. war obligations and loans securcd by such
cbligations constitute 16.2 par cent, as 2zainst 14.9 per cant the week befors. For
ths contral reserve city banks a rise in this percentage from 16.1 to 18.3 per cent
is notcd. . B .

Goverrmant deposits increased 67.9 millions, of which about 40 millions repre-
sents the increase at the banks outside the contral rescrve citics. Net demand de-
posits of =ll reporting institutions show an increase of 54.2 millions, by far the
larger portion of the increase falling to the share of the contral reserve city
banks., Time d:posits increascd 6.3 millions. Reserve balances with the F.R. banks
sthow a reduction of 40.8 millions for all repo. ting banks and of 3+.7 millions for
the contral ressrve city benks alone, while total cash in vault went up 1.3 millions,

For =211 reporting banxs the ratio of loans and investments to total dapesits
shows a rise from 125 to 125.7 per cent, For the central resecve city banks, this
*atio remains unchanged at 116.3 per cent, The ratic of raserve balances (with the
7.R. bark) and cash to total dsposits doclined from 15.5 o 4,0 per cont for all.ro-
orting banks, and frem 17 to 16.2 per cent for the central reoserve city banks. B
'Bxcess reserves” of all reporting banks worlk out at 86.9 miliions as against 136.5
1illions the wesk bafore. For the cantral raserve city banks a decrcase of this item
ram 109.3 to 68.3 millions is noted.
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STAYEMENT OF COMBINED RESOURCES AND LIABILITIZS OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS SEPTEMBER 13,1915. =1195a
RESOURCES eptomber {3, 1918 September 6, 1918 s
Gold in vault and in transit 386, 214,000 8 383 22% OOOV 9 epgagbgé‘s 1(’)‘*001917
Gold settlement fund, F.R.Board l#65 298,000 396 531 000 384, 61&6 000
Gold with forcign agencies 5,829,000 5, 830, 000 5’500’ 000
Total gold held by banks 857,341,000 €85, 589, 000 “—S'*JE—WS 352 000
Gold with Federal Reserve Agants 1,123,132,000 1,087, 760 000 520, u70 000
Gold rodemption fund 4,086,000 43, 634,000 9,127,000
Total zold raserves 2, OEN, 559, 000 2,016,983, 000 17375 349 000
Legal tender notes, silver, stc. 53,173,000 53 511 000 51’ 085’000
 Toval roserves . 2,077, 732,000 2,070,894,000 1,526,034, 000
Bills discounted for mombers and F.R,Banks 1,613, 247,000 (a)1,541, 974 000 » #9H, 00C 167 333 090
Bille boug?fzt in opsn market 239,156,000 - (a)__ 233, 766"000 168 )4,45 000
Total biils on hand ‘ 1, 852,997,000 o 1,775,740,000 335,778,000
U.S.Goverrment long-term securities 29 553.000 29, 768,000 L‘S 358,000
U.S.Covernment short-term securities 33,777,000 28, 030, 000 42,366,000
All othor earning acsets 81,000 ' ]5'000 214 000
Total earning assets 1,916, 11-18 900 T3 613’000 Uz23 716 oo
Urcollected items (dsduct from zross deposits) 697, 225 000 ’6142’377,000 231 176 000
5% Redemption fund against F.R. bank notes 1,405, 000 1’313'000 'SOO’OOO
All othor resources 13,013,000 12,0?6’000 308'000
TOTAL RESOURCES 7,705,793, 000 559,873,000 2,081, 734,000
LIABILITIES ‘
Capital paid-in 78,553,000 g
,000 68
Surplus ] 1’ 13)_‘,'000 71:?‘35 060 59a3 _)OOO
Goverrment dsposits 206,733,000 197,325, 000 , 21 605, 000
Due to mombers - reserve account 1,469, 603,000 1,465,102, 000 1 139’291,000
Collaction items 527,752,000 461, 6140 000 ’156’268'000
Othor deposits,including foreign gov't. credits 115,302,000 119 960 000 51'621,000
Total gross dsposits 2,319,390, 000 2,244,027,000 1,368,782, 000
F.R. notes in actual circulation - 2’45,u29 000 2’180 679 000 o ¢ ,OOO
F.R. bank notes in circulation - net liability 27,672,000 23, 964 000 7’26;. 00
All other liabilitics 33.615,000 31‘710 000 1'456” 000
TOTAL LIABILITIES 4,705,793, 000 4,559, 73,000 2,081, 734,000
Ratio of total reserves to net daposit and
F.R. notz liabilities combined .
Ratio of gold reserves to F.R. notes in 55 7% (a) 5”"7/% 80.0%
actual circulation after setting aside
BS%Iagainst not deposit liabilities (a) fwended £igurss. 67.2% (a) 69.2%
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VPUKLY STATEMENT OF RESOUHCES AND LIABILITIES FOR EACE GF TFT ¥EDERAL RESZRVE BANKS AT CLOSE OF BUSINESS SEPTEMEER
(In thousands of

RESOURCES
%o01d in vault and in transit
Gold settloment fund, E:.R. Board
Gold with forsizn agzgencies
Total gold held by banks
Gold with Fedoral Reserve azents
Gold redomption fund
Total zold reserves
Iegal teader notes, silver, cte.
Total vrcserves
Bills disccunted for members and
F.K. Baniks
Bills bought in open market
Total bills on hand

U.S.Goverrment long-term securities

U.S.Goverment short-term "
All other earning assets

Total esarning assets
Uncollected items (deduct from

gross deposits)
5¢ Redemption fund against

F.P. tank notes
All othsex resources

TOTLL R¥SQURCES

LIABILITIES

Capital paid in
Surplus
Govermsant deposits
Due to mombers, reserve account
Collection itoms
Other doposits including foreign

govarrment credits

Total gross deposits
F.R.Notes in actual circulation
F.R.Bank notss in circulation,

nst liability
All other liabilities

T@FAL LIABILITIES
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1918. 2

Boston New York Phila. Clevel. Richm. Atlanta Chicaro St.L Mi Rans.Cy. Dall
3,163 288,712 290 25,010 6,198 6 iéla f%§1° 1, Mggls 8 E%; ;ofy 7?oh§s ig?ngan 3§gtgiu
1, 965 43,235 62,016 69.052 27,003 13,776 63 259 21,694 22,463 20,662 Y4327 39 506 465, 208
Log 2,011 "Log 525 204 175 816 233 233 291 ' 204 321 5,829
&1, 336 333,958 2, 714 oL, 587 33,405 20,832 90,766 23,338 30,955 21,160 11,574 52,516  &57,341°
59 58 291,}65 110, ' 466 134,306 U3,439 31,173 101,2W4 56,668 25,004 57,562 2y ,319 ©1,735 1 ;123,152
- 4,590 15,000 q;,ooo 812 727 3,933 5,162 2,588 2,716 1,148 cjluo 235 44 086
145,585 610,123 178,180 229,705 11,5711 55,958 287,172 82,594 59,275 79,870 38,039 1hL Le7 2, 0oL, ,559
uz 215 45,358 910 327 805 162 1,707 471 15 26 622 175 53,173
147,900 691, L8] 179,090 250,032 78,376 56,120 288,879 83,065 59,350 80,116 38,661 18k, 662 2,077,732
83,504 621,845 97,328 94,939 65,704 61,831 243,861 63,819 77,368 65,063 U6 88,626 1,613, 24
29,821 123,016 9.693 20,476 u.548  3.702 16.395 1.600 262 5'132 ’ggﬁ 20, 469 233 755
113,325 7Hu 551”107 ,021 125, 8157773,2527765,533 260,254 65,519 17,630 65,199 16,993 109,095 1,852,997
338 1,449 1,348 2,292 1,233 621 Y4, ,508 1,153 116 8,87 3,977 3,u61 29,563
16 18,330 2, ho 1 ,725 1,510 991 2,112 321 ogh 1,324 1,651 1,003 33,771
—— === —— -— —— 70 _— —— — - —-—— 11 8l
115,279 764,650 110,779 128,432 75,995 67,215 266,874 66,893 78,730 75,390 52,621 113,570 1,916,418
56,185 170,440 64,760 50,042 48,063 32,217 83,516 42,601 17,960 52,697 24,173 54,571 697,225
21 yal 100 30 — 18 200 ——— - 391 1 -
) - — 37 84 1,405 |
___851 2,033 2,153 617 716 716 1,219 538 213 912 1,074 1,851 01
20,236 1,629,018 356,882 409, 153 203,150 156,346 6L0, 748 193,097 156,253 209,506 116 6%6 31k, 7?8 ,705'7§%
6,555 20,162 7,351 8,756 3,978 3,14 10,811 3,731 2, 888 06 4
25 9;2 2l S:? 14 ﬂ%; 19, iéb 1&2 6 o2 26 o1 ,‘é— | 4 3’??3 3,“2 ’?f} 7§’?§i.
, : 2 9,7 , 898 ,018 9,696 35,354 7,564 8,7 el, 206,
,1283 633 ,OU 85,665 116,843 U, 259 38 755 197, g1l 53,537 39,928 66,851 32, 222 66 332 1,469, Z%%
9,323 134,280 51,823 Me 200 41,050 21,349 57,433 31 Log 8,832 28,731 15,434 u5 869 5271, 752'
--- 111,289 —— 210 —— 15 1,300 476 1¢ —— -~ 1,994 115,30
106,581 901,000 151,947 178,435 97,055 67,017 282 565 95,137 84,1 22 s 3
, , , , , ,132 103,146 56,515 135,860 |
14,288 686,399 195,109 219,108 100,450 85,078 337,548 92,866 67,772 92,850 23,323 122 , 738 g Zﬁ% 328 |
272 o4 831 L5g —— 159 5,236 52 —— 86 2,751 1,68 ;
2,465 12 1,684 2,396 1,551 l2 4,372 31,311  3,un3 ; ol 3, Zgu 1, 238 %g 21?
320,236 1 629,018 356,882 409,153 203,150 156,346 640, 7&8 193,097 156, 253 209 ,506 116, 666 314,738 4,705,793

|
|

|
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X+~1195¢
STATEMENT OF FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS SEPTEMBER 13, 61918.
(In thousands of dollars.)
C

FEIFRAL RESERVE NOTES: ' Boston New York Phila. Clsvel. Riclm. Atlanta Chicago St.Louis Ka—n&Cy g;&as @%?ai ey
Received fram Camptroller 205,540 1,093,080 263,540 269,840 141,120 132,460 423,680 124,900 90,080 125,700 sz,ouo 200, 50C 3» 153> 080
Returned to Camptroller 39,267 251,047 47,567 23,314 28,989 22,411 20,361 21,770 16,310 21,321 15,153 13,550 533 C70

Chargeable to F.R.Agent 166,273 842,033 215,973 246,526 112,131 110,049 39H 319 103,130 73,770 104,379 6U us7 186,940 2,620,010
In hands of F.R.Agent 17200 95,000 8.920 17.740_ 7.500 22.865 37.900 3.1 4,310  6.020 10.570 T- 231,165
Issued tc ¥.R. banks less

amount rcturned to F.R.

Agsnt for redemption 149,073 747,038 207,053 228,786 104,631 €7,184 356,419 99,990 69,460 98,359 53,917 186,940 2,338, 8U5
COLLATERAT, SECURITY FOR

OU'PSTANDING NOTES:
Gold cein and certificates on :

hand 5,000 163,740 --- 21,813 --- 2,504 - -~ 13,102 --- 11,081 —— 217,240
Gold redemption fund 8,450 13,425 10,874 12,493 1,439 1,899 478 3,037 1,202 2,202 =2 75& 7,535 65,788
Gold settlement fund,F.R.Board us 000 120,000 99,502~100 000 uz 000 26, ,770 190,766 53,631 11,300 55, 360 10, 44 g, 201 suo 104
Eljigible paper,minimum required 89, 62 96,587 9l 4go 61 192 56 012165 17 3 3-'-8» I 1 255 113

Total 149,073 747,033 207,053 228,786 104,631 87,184 356,419 99,990 69,460 98,359 53,917 186,940 2,388,845

AMOUNT OF ELIGIBLE PAPER :
DELIVERED TO F. E. AGENT 113,324 7H4, 861 102,022 122,146 69,726 56,090 260,254 5Y4,853 68,667 65,199 46,993 93,411 1,797,546

MEMORANDA

FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION.

F. R. notes outstanding 1&9 073 747,033 207,053 228,786 104,631 87,184 356,419 99,990 69,460 98,359 53,917 186,958 2,388,863

F. R. notes held by bank 4. 785 60 634 11,944 g 673 4 181 2,106 18,871 7,124 1,638 5 509 GA4 16,200 143 U3h
F.R.notes in actual circulation 144,288 686,399 795,109 219,108 100,450 85,078 337,548 92,866 67,772 92,850 53,223 170,738 2,2U5, 429

DISTRIBUTION OF BILLS, U.S.GOVERNMENT SHORT-TERM SECURITIES AND WARRANTS BY MATURITIES.

Vithin 15 days 16 to 30 days 31 to 60 days 61 to 90 days Over 90 days Total
Bills discounted and vought 1,172,359 184,223 294, 595 187,668 14,152 1,852,997
U.S,Govermant short-term securitiss 7,182 u 414 901 1,716 19, . 564 33,777
Munic inal warrants v ——— 1Q. 33 11 16 70
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Released for publication Sunday morning September 15, 1918. Not earlier. - '
STATEMENT SHOWING PRINCIPAL RESOURCE AND LIABILITY ITEMS OF MEMBER BANKS LOCATED IN CENTRAL RESERVE, RESERVE AND OTHER
SEIECTED CITIES AS AT CLOSE OF BUSINESS SEPTEMBER 6, 1918.
(In thousands of dollars.) :

X-1195d

1. Data for all reporting banks in each district.

o Boston New York Phila Clevel. Richm. Atlanta Chicago St.Louis Minn. Xans.Cy. Dallas San Fran. Total
No. rsporting banks ‘ b2 102 hg 85 77 45 96 32 35 73 45 50 733
U.S.bonds to sccure circulation 14,352 50,222 11,492 Uz U100 24,251 15, U465 18,467 17,414 6,382 13,710 17,929 34,505 266,599

Other U.S. bonds including

}, Liverty bonds 11,862 220,250 28,749 50,111 27,944 22,548 53,842 14,740 10,519 13,8 15,1 26,267 495, gy
“U.S.certificates of indebtedness 75,262 603,721 61,387 88,369 32,584 34,051 134,187 35,168 21,617 38,233 121&%% 611&63 1,222’ﬁa@
' Total U.S. securitiss 101,476 874,193 101,628 180,890 84,779 72,064  206,u49S 7,322 38,518 65,793 49,537 122,235 1,06u:931

' Loans secured by U.S.bonds,etc. 40,029 212,860 U5 153 36,601 19,88 9,067 60,614 14 778 12,221 4,356 5 204 018 69,78
‘A1l other loans & investments 762,252 4,303,899 606,284 974,465 373,094 289,335 1,412,921 372,893 220,587 456,250 178:210 532:803J£;55§:é9§

Reserve with F.R. bank 63,782 635,973 59,447 €3,182 31,033 31,779 136,749 32,701 17,720 4,075 15,130 U3, 842 1,191 415
Cash in vault 24,920 118,048 19,365 33,137 16,610 14,886 55,521 12,989 9,026 15,443 vlzzogz 19,583 ’322:535
'Net demand dsposits 659,755 4,428,862 597,785 715,207 298,4u5 206,289 1,032,336 263,568 166,434 384,509 142,762 389,151 9, 285, 103
Dime Goposits 97,213 211,167 13,930 236,390 52,524 92,017 357,165 73,995 U5,430 "73,846 25,324 119,213 1,us58,283
‘ Govermment deposits 56,215 285,100 35,371 61,79% 17,155 15,804 55,025 16,801 29,704 23,162 7,555 12,009 615,785
2. Data for banks in each central reserve city, banks in all other rasserve cities, and other reporting banks.
’ ANﬂc‘aw York Chicago St.Louis Total Cen.Res.Cities Resarve Cities . Country Banks Total
| Soptib---Aug.30  Sept.6 Sept. 6 Sept.6---Aug.30 Sept.6-~--Aug.30  Sept.6---Aug.30  Sept.6----Aug.30
'No. reporting banks 69 69 4o 14 123 123 L5, S 165 165 733 734
' U.S.bonds to secure cir- 6,328 36 278 ) " " \ "
| culation 3 ’ » )132 10, 1 ' ] 1
i Other U.S.bonds including 160, 1) ot ’ . LTI N0,5E A7L,TI Be, 2 e, 107 26,59 267{539
~ Liberty bonds 99,445 212, 21,200 ,0 229,718  2ug, 4
e teatss of in- u » X 9,073 %7 6,456 216,194 217,871 49,932 50,652 95,844 514,979
Total U.S. securitiss 810,758 685,613 93,416 U46,192 950,366 807,208 837,815 %N5,7§6 1;6,?23 160,28593 1,96&1931 1 3%3'632
Loans secured by U.S. : ' ’ '
bonds, ete. 193,479 184,052 43,820 11,827 249,126 236,108 194,218 192,125 26,445 26,798 469,789 455,031
A e and dn- 3,956,509 4,016,821 856,753 270,117 5,083.3 46 y " |
 vestments » 390, , 010, ) , 2,083,379 5,155,997 4,639,225 4,633,684 830,489 826,187 10,553,093 10,61
' Reserve with F.R. bank 611,230 638,007 93,438 25,618 730,286 763;986 407, 660 uig,geg ?3,u6? 53,2u; 1,253,&2% 1 232’%2?
Cash in vault l0k,982 103,379 32,467 6,045 1L3 Uk 141 g3 171,959 175,543 37,077 34210 352,530 351 235
'Net demand deposits 4,127,014 1,050,583 683,066 189,347 4,999,457 4,950,702 3,626,957 3,630,859 658,689 649,336 9,285 103 9,230,897
Time deposits 218,277 217,843 129,617 53,062 400,976 L01,915 ~ €64,708 ~ 55,168 192,599 192,937 1.458.283 1.L450 020 |
Govermment deposits 202,608 237,075 33,932 13,751 310,291 287,713 267,397 227,584 38,007 32,613  615.785  547.910 ,1
Rate of cambined reserve and cash ’ |
to total net deposits, per cent 16.1 7.1 16.9  14.7 16.2 17.0  14.0 W3 - - 4.9 15.5 ;
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