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Released for publication Sunday morning Sept. 1, 1918; not earlier. X-1169

4 STATEMENT FOR THE PRESS.
Avugust 31, 1918. .

Increases of about 3&.5 millions in the banks' holdings of discownted bills and
of 11,7 millions in their total cash reserves accompanied by an increase of about &0
millions in their Federal Reserve note circulation are indicated by the Board's
weekly bank statement issued as at close of business August 30, 1918.

INVESTMENTS: H6ldings of war paper, i.e., member banks' notes and customers'
paper secured by Liberty bonds and Treasury certificates show an increase for the
week of 43.7 millions and now aggregate 89642 millions, all the banks except those
at Chicago and Kansas City reporting substantial increases in the amounts of this
class of paper on hand. Of the total discounted bills held the percentage of war
paper was 62.8 per cent, as against 61.2 .the week before. Acceptances on hand show
net liquidation of about 4 millions, the larger decrecases being reported for the New
York and San Francisco banks. Additional issues of 2 millions of l-year 2 per cent
Treasury certificates to secure Federal Reserve bank notes accownt for a like in-
crease in U. S. Government short-term securities. Total earming assets show an in-
crease for the week of 32.5 millions. ' '

DEPOSITS: Net withdrawals of 68.3 millions of Government funds from the banks
in the interior are noted, all the banks except New York and Minneapolis reporting
substantial reductions in Govermment deposits held. Members' reserve deposits in-
creased 19.2 millions, while net deposits declined 93.2 millions.

RESERVES: A further gain of 10.7 millions in gold reserves is shown, besides
considerable transfers of credits in the Gold Settlement Fund from New York and
San Francisco to other banks. The banks' reserve percentage declined during the
week from 56.7 to 56.4 per cent.

NOTE CIRCULATION: Federal Reserve Agents report a net addition of 55.1 mill-
ions to outstanding Federal Reserve notes. The banks show a total increase in
Federal Reserve note circulation of 59.9 millions, besides an increase of 3.8 mill-
ions in their aggresate liabilities on Federal Reserve bank notes in circulation.

CAPITAL: A gain of $h18,000 in paid-in capital is due largely to payment for
Federal Reserve bank stock by newly admitted members, considerable increases in
capital account being shown for the New York, Chicago, Philadelphia and Cleveland
banks. ? :

CONDITION OF MEMBER BANKS, AUGUST 23, 1918.

Substantial liquidation of loans and investments, including U.S. war obliga-
tions also large withdrawals of Government funds from depositary institutions are
indicated in the August 23 report of condition of 735 member banks in leading
cities.

U.S. bonds, other than circulation bonds, on hand indicate an aggregate de-
crease of 27.6 millions, of which 14.9 millions represents the decrease at the cen-
tral reserve city banks. Treasury certificates on hand fell off 19.7 millions, of
which about 17 millions represents the decrease at the member banks in the three
central reserve cities. Loans secured by these Govermment obligations show a gain
during the week of Y.l millions. Other loans and investments decreased about 73
millions, by far the larger portion of the decrease falling to the share of the
central reserve city banks. Of the total loans and investments the combined share
of U.S. war securities and loans supported by such securities constitutes 15.2 per
cent as against 15.4 the week before. For the central reserve city banks this
share shows a similar decline from 16.7 to 16.5 per cent.

Net withdrawals of Government deposits for the week totaled 177.3 millions,
withdrawals of these funds from the Greater New York banks alone aggregating 130.9
millions. Net demand deposits show a gain of 10.6 millions largely outside the
central reserve cities, while total time deposits declined 5.5 millions. A gain of
about & millions in reserve (all with the Federal Reserve Banks) is largely offset
by a loss of nearly 7 millions in cash in vault.

For all reporting banks the ratio of total investments to net deposits works
out at 125 per cent, as against 124.1 per cent the week before, 'For the central
reserve city banks a like increase in this ratio from 115 to 116.3 per cent is
noted. The ratio of combined reserve and cash to total net deposits shows a rise
from 14.4 to 14.6 per cent for all reporting banks. TFor the central reserve city
banks because of the heavy withdrawals of Government funds above noted this ratio
shows a much larger rise from 14.9 to 15.9 per cent.

Excess reserves of all reporting banks shows a gain from 77.2 to 84.3 mill-
ions. This gain is confined largely to the banks in the central reserve cities,

gitizewhiich $How an increase in this item from 30.2 to 64%.6 millions.
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RESOURCES

Gold in vault and in transit
Gold Settleﬂ}ent f‘und., F. R. Boal‘d
Gold with foreign agencies

Total gold held by banks
Gold with Federal Reserve Agents
Gold redemption fund
Total gold reserves
Legal tendsr notes, silver, etc.

Tetal raserves
Billg aiscounted for members and F.R. banks
Billz beaght in open market

Tetal bills on hand
U:S:Govarnment long~-term securities
U.&,Cevernmont short-term securities
All othar earning assets

Total earning assets
Uncollscted items (deduct fran gross dzposits)
5% Redemption fund against F.R. bank notes
All other resources

TOTAL RESQURCES

LIABILITIES
Capital paid-in
Surplus
Govermmant deposits
Duz to members - reserve account
Collzction items

Other deposits including foreismn zovit. crodits

Total gross dsposits
F.R. notes in actual circulation
F.R. bank notes in circulation - net liability
All other liabilities

TOTAL LIABILITIES

Ratio of total reserves to net deposit and
F.R. note liabilities combined
Ratio of gold reserves to F.R. notes in actual

circulation, after setting aside 35% against.

net deposit liabilities

L
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fsicasew or puwdlicalion Sunlay morning September 1, 1918,
STATEMENT OF COMBINED RESOURCES AND LIABILITIES OF THE TVELVE FEDERAL RESERVE BANK
August 30, 1918

$384, 009,000
520,926, 000
5,829,000
910,764,000

1,061,597, 000
41,433 000

195
1,428 ,235,000
—232 5% 000

Lo3

10k, 729, 000
1,478,539, 00
437,885,000
120, 300, 000

Not earlier.

2,013,794, 000
53,168,000

2,055,962,000

1, 660,798, 000
30,350,000
25,712,000

67,000

11,787,
4, 365,555,000

1,716,987,000
568,655, 000
1,164, 000

Q0

78, 168,000
1,134,000

2,141,553, 000
2,092,708, 000
20, 687,000
31,305,000

L4, 365,555, 000
56 4%

72.5%

$385,072, 000
553, 060, 000

5,829,000
943,961,000

1,018,767, 000

40,323, 000

-
1,393,7¢5, 000
236,526,000

b

173,027,000
1,459,480, 000
450, 947,000
112,597,000

S AT CLOSE OF BUSINESS AUGUST 30, 1918.
August 23, 1918
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¥-1169a
August 31, 191
"Bt 2, 500
397,067,000
52,500, 000

76,308,000

4gg,536, 000

7,375,000
2,003, 051, 000 1,372,219,000
52,215,000 52,550, 000
2,055, 266, 000 1,424,769, 000
128,407,000
159,557,000
1,630, 321,000 287,964, 000
30, 624,000 45, 226,000
23,479,000 30,480, 000
- 62,000 1,457,000
1, 684,486, 000 365, 127,000
601, 983,000 210,630,000
958, 000 500, 000
11,294 000 114 000
4,353,987, 000 2,001, 140,000
77,750, 000 58,48k, 000
1,134,000 -—
59,972,000

2,196,051, 000

1,121, 129, 000
32,933,000
145,955,000

1, 362,939,000

2,032, 837,500 573,049,000
16, 864, 000 5,473,000
29, 351, 000 1,145,000

4, 353,987,000
56.7%

73.7%

2,001, 140, 000

g1.7%




Released for publicaticin Sunday morning Rsptémber 1, 1918.

Not earlier.

¥~1169b

VEFKLY STATEMENT OF REQOURCES AND LIABILITIES FOR EACH OF THE FEDERAL RESERVE BANKS AT CLOSE QOF BUSINESS AUGUST 30, 1918.
(In thousands of dollars.)

RESOURCES
Gold in ‘vault and in transit
Gold settlamont fund, F.R. Board
Gold with foreign agencies
Total gold held by banks
Gold with Ped:ral Reserve agents
Gold redemption fund
Total gold reserves
Legal tender notes, silver, etc.
Total reserves
Bills discounted for members and
F.R. banks
Bills bought in open market
Total bills on hand

U.S.Govermaent lonz—-term securities

" n short~term "
All other earning assets
Total earning assets
Uncollzcted items (d=duct from
gross deposits)
5% Redemption fund against
F. R. bank notes
All other resources

TOTAL RESOURCES

LIABILITIES
Capital paid-in
Surplus
Govermmant deposits
Due to members, reserve account
Collzction items
QOther deposits including foreign
govermment credits
Total gross deposits
F.R. notes in actual circulation

F.R.bank notes in circ.,net liab.

All other liabilities
TOTAL LIABILITIES
Digitized for FRASER
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Boston New York Phila.

5 ' |
Clevel. Richm- Atlanta Chicago SteLouis Minn. Kans.Cy.Dallas San Fran. Total
|

3,598 289,110 268 22,823 6,179 6,782 26,577 1,416 8,226 207 6,951 11,872 384,009
76,874, 73,052 53,030 68,372 29,919 19,578 89,643 30,216 12,667 30,060 8,833 28,682 520,926
4og 2,011 4og 525 20l 175 816 233 233 291 20U 321 5,829
80,820 304,173 53,706 91,720 36,302 26,535 117,036 - 31,865 21,126 30,558 15,988 150,875 910, 7ol
59,953 297,613 112,195 135,052 39,091 21,769 168,013 51,719 22,751 52,643 13,862 86,936 1,061,597
4,199 14,955 5,000 1,478 g6 2,456 4632 2602 2493 1,159 1. 546 61 43 L33
15,032 676,741 170,901 228,250 76,239 50,760 289,681 86,186 Uu46,376 84,360 31,396 127,872 2,013,794
2,371 45,175 784 310 g7 317 1,.4g Los 56 251 96k 220 53,168
47,403 721,916 171,685 228,560 77,086 51,077 291,129 86,611 6,432 gl 611 32,360 128,092 2,066,962
93
72,188 561,639 91,270 89,992 58,642 U9, 856 214,152 52, 59,941 58,935 42,431 76,556 1,“28ré;;
28,746 121,875 9,762 26,077 4,742 3.557 15.7h0 1.66%70/ 336 136 619 19,312 232,56%403
100,934 683,514 101,032 116,069 63,384 53,1413 229,892 54,260 60,277 59,071 43,050 95,868 1,660,798
o2 1,452 1,348 2,292 1,233 620 k4,509 1,153 122 8,871 L,347 3,461 30,350
1,416 12,38 - 1,211 1,695 1,510 921 2,112 321 9l2 1,244 902 1,020 25,772
— — — — - 7 —— —_— —— —— ——— —— 6
103,292 697, Lok 103,591 120,056 66,127 55,091 236,513 55,768 61,311 69,186 4g,299 100,349 1,716,98;
38,683 162,779'T53768¢”"u6,805 38,311 26,064 60,2&7_ 40,328 11,650 45,441 20,071 25,192 568,655
— 214 - 50 c— e 19 200 — —- 400 137 &l 1,164
839 1,939 1,558 631 1,049 764 1,262 624 215 o0l 710 1,292 11,787
290, 217 1,58, 3127325, 968 396,050 182,575 133,015 569,351 183,331 119,608 200,542 101,577 255,009 4,365,555
6,510 20,092 7,302 8,746 3,921 3,126 10,760 3,687 2,879 3,580 3,052 4,513 78,168
500 28 222 522 9,0% 650 be TG 635 3 615 195 eom a2
, ) ' 9,03 027 4,697 7,463 6,354 3,436 6,163 7,933 6,241 104,72
91,311 640,700 87,618 119,977 U5,946 36,808 200,885 52,659 35,639 69,048 30,917 67,131 1,478,6}2
ho,14g 104,636 h;%JBS 90,271 32,290 22,035 b oWl 34,321 1l ko7 23,964 12,617 16,124 437, &85
——— 114,896 ..~ 169 - i 2,001 169 22 — -=- 2 04g 120 300
I, 555 B2E 1T T35, 565 Ty g4, 763 63,554 254,683 93,5035 53,594 99,175 51,467 9z.uly 2,141 553
136, 817 6??’1?2 185.23{ 205,591 92,316 65,345 313,806 84,918 61,939 87,997 U3,304 154,666 2,092,708
-— ) ——= —— 110 ,881 ——— -— ,820 2,696 ,
2,286 11,812 1,399 2,271  1,kb57 g40 4,005 1,223 1,158 1.970 1.0%8 i>§28 §9;§8§__

290,217 1,584,312 329,908 396,052 182,573 133,015 589

,351 183,331 119,608 200,542 101,577 255,009 4,365,555
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feleased for puolication Sunday morning September 1, 1g1s.

STATEMENT OF FEDERAL RESERVE AGENTS!

FEDERAL RESERVE NOTES:

Not earlier.

ACCOUNTS AT CLOSE OF BUSINE

"(In thousands of dollars.)
Boston New York Phila. Clevel.

195,9%0 1,064,880 250, 2lo

Rickm.

Atlanta Chicago

SS AUGUST 30, 1918.

St+ Louis Mimm.

*~1169¢

Xans.Cy. Dallas San Fran. Total

Received from Comptroller 238,740 132,120 115,860 402,420 117,880 84,080 121,700 71,420 180,200 2,995 1480
fleturnod to Camptroller pLodl 2,150 U857 2,568 26,331 1,865 27,892 20,629 16,083 20,857 17.67h 13360 22" 030
Chargeable to F.R.Agent 198,343 821,741 200,803 236, 172 103 789 93,995 374,508 O7.251 67 957 100 &5 53,546 166, 810 2,079,118
In hands of F.R.Agent 16,600 115,800 6,120 19,940 6,900 25,750 41,3k 5,800 5,320 7,020 9,920 --- 260,510
Issued to F. R. bank less
amount returnsd to F.R.
gent for redemption ) 141,743 705,941 198, 23 216,232 96,889 68,245 333, 188 91,451 62,677 93,823 Y43,626 166,840 2,218,938
COLLATERAL SECURITY FOR OUTSTANDING e o e o e e e e e e LD
NOTES: |
Gold coin and certificates on
hand ) 5,000 163,740 --- 23,812 -—- 2 50U ~—- - 13,102 --- 11,081 -—- 213,239
Gold redamption fund Li53 15813 9,9% 1lgho L5l LM 57 a5sy 13N 2,285 2097 T.735 64708
Gold settlomont fund,P.R.Board 47,500 120,000 102,199 100,000 37,300 17,820 167,956 49,130 8,300 50,360 684 79,201 720,650
ey poporiminism fomired SLI0 108,538 B6,088 81,180 571798 46:h76 165175 39,732 3992 B1.180 29,764 19604 1,409 300
Total 141,743 705,9117198, 283 216,232 96, €69 08,215 333,188 91,451 62,677 93,623 13,606 166,850 2,218,938
AOUNT OF ELIGIBLE PAPTR :
DELIVERED TO F.R.AGENT 100,934 683,514 89,145 115,581 62,409 46,888 229,256 4g,317 54,202 59,071 43,050 81,447 1,613,81k
MEMORANDA ' '
FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION.
F. R. notes outstanding M1,743 705,941 198,283 216,232 96,889 68,245 333,188 91,451 62,677 93,823 43,626 166,840 2,218,938
F. R, notes held by bank _ %926 46,175 13,040 10,601 4573 2,900 18,382 6,533 738 5,82 322 12,174 126,230
mmmmmm“mmmnmﬂ7@W%mﬂw%m9mw@ﬁmmMsmMm$9nwummMﬁMMMW

DISTRIBUTION OF BILLS, U. S.

Bills discountzd and bouzht
U.S.Govermment short-term securitics
Ihmmicipal warrants

Digitized for FRASER
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Vithin 15 days

1,047,516
4,945

16 to 30 days

141, 558

-

31 to 60 days 61 to 90 days
219,928 223,655
,690 798
L1 5

GOVERNMENT SHORT TERM SECURITIES AND WARRANTS BY MATURITIES

Over 90 days Total
28,141 1,660,798
15,339 25,712

21 67
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Released for iudlicalicn Sunday morning Septamber 1, i9ls. Not earlicr.
STATEMENT SHOVING PRINCIPAL RESOURCE AND LIABILITY ITEMS OF MIMBER BANKS LOCATED IN CENTRAL RESERVE, RESERVE AND OTHER X-11694
SELECTED CITIES AS AT CLOSE OF BUSINESS AUGUST 23, 1918.
(In thousands of dollars.)

1. Data for all reporting banks in sach district

Boston New York Phila. Clevel. Richlm. Atlanta Chicago St.Louis llinn. Xans.Cy. Dﬁllas San Fran. Total
No. reporting banks k2 102 50 85 78 96 32 35 73 5 52 135
U.S.bonds to secure circulation 14,371 50,154 12,770 42,131 24,621 15,465 18,822 17,070 6,369 13,772 17,929 34,505 267,979
Other U.S. bonds including :

Liberty bonds - 12,405 226,264 29,118 52,219 30,347 23,051 65,011 12,049 12,371 16,224 14,974 26,886 526,919
U.S.certificates of indebtedness 51,271 481,062 50,030 70,539 26,957 27,197 107,769 28,973 18,547 31,449 14 512 51,055 959,361 .
Total U.S. securities 78,047 757,480 91,918 164,889 81,925 65,713 191,602 64,092 37,287 61,445 U7,415 112,446 1,754,259
Loans securad by U.S.bonds,etc. 39,891 219,889 LL,oU0 36,955 20,760 7,683 61,854 13,182 10,389 4,306 5,325 9,233 473,521
All other loans and investments 770,650 4,379,941 607,474 982,160 367,677 288,476 1,434, 308 383,598 267,876 465,081 178,273 532,933 10,658,447 -
Reserve with F.R.bank 64,145 613,978 52,892 20,030 30,787 27,410 138,724 35,510 18,107 U4k, 839 14,771 L4 610 1,165,803
Cash in vault 24,376 119,679 20,224 29,440 16,026 13,955 53,344 11,897 g,121 15,377 10,601 19,881 342,921
Net demand deposits 644,017 4,297,813 579,239 720,989 296,269 205,328 1,036,635 271,379 158,823 373,431 137,921 389,194 9,111,038
Time deposits 96,953 269,825 14,261 235,258 53,670 90,28 359,965 75,575 45,367 63,738 24,579 116,000 1,445,563
Goverrment deposits 68,230 365,040 45,656 61,615 19,040 17,700 82,380 25,393 28,825 29,222 10,525 12,153 765,779
2. Data for banks in each central reserve city, banks in all other reserve cities, and other reporting banks.

New York .Chicago St.Louis Total Cen.Res.Cities Reserve Citiss Country Bagnks . Total
Avg.23---Aug.16 Aug. 23 Aug. 23 Aug.23---Aug. 16 .  Aug.23---fug. 16. Aug.23--Aug.l6 Aug. 23-~-Aug. 16
No. reporting banks 69 69 Lo it 123 123 L4y Lh7 165 165 735 735
U.S.bonds to sscure circulation 36,260 36,340 1,132 9,970  U7,362 47,592 172,500 172,135 U8,117 48,525 267,979 268,252
Other U.S. bonds including

Liberty bonds 203,985 215,140 28,842 11,998 24k, 825 259,683 230,407  2ul,249 51,687 53,567 526,919 554, 49g
U.S.certificates of indebtedness U456,880 473,252 56,654 21,410 534,94k 551,906 361,072 364,351 63,345 62,795 959,361 979,052
Total U.S. securities 697,125 724,732 86,628 U3,378 827,131 859,181 763,979 777,735 163,149 164,887 1,754,259 1,801,803
Loans secured by U.S.bonds, etc. 198,817 196,828 44 M2 -9 761 252,990 251,182 193,058 190,632 R7,479 27,623  U13,52F 469,37
All other loans & investments 4 035,712 4,087,862 875,537 280,619 5,191,868 5,250,119 4,650,667 4,657,026 815,912 824,287 10,658, U47 10,731,432
Reserve with F.R. bank 588,019 551,527 96,914 27,553 712,486 678,182 397,888 426,062 55,429 53,515 1,165,803 1,157,759
Cash in vault 106,993 106,005 31,664 5,960 14U 617 148,186 161,886 165,120 36,418 36,589 32,921 349, 895
Net demand dzposits 3,992,146 3,990,899 698,684 198,984 4, 889,81k U, 889,176 3,566,586 3,554,423 654,638 656,852 9,111,038 9,100,451
Fime deposits 218,515 225,840 133,324 53,705 405,544 412,077 848,257 847,619 191,762 191,341 1,445,563 1,451,037
Govormaznt deposits 336,569 467,446 51,124 20,531 Log, 224 546,053 309,796 338,144 47,759 58,908 765,779 943, 105
Ratio of combined reserve and

cash to total net deposits,

per cent 15.9 14.6 16.5 1.5 15.9 14.9 13.6 4.3 - - 4.6 144

Digitized for PRASER
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S heloaced for publication Sunday morning September &, 1918, Not earlier. X-1176
o ' STATEMENT FOR THD FAR53
’ September 7, 1918
r Continued gains in discounts, mainly of war loan paper, also in note circulation
8ro indicated by ths Federal Rese:ve Board's weskly bank statement issued as at close
’ of business on Sevtember 6, 191&,
, JWVESTMENTS: Discounted bills on hand show an increase for the week of 113.8
| millitns, all the banks except Kansas City reporting substantial additions to their
| holdings of discounted paper. Of the total reported 55.3 per cent as against 62.8
| per cent the week before is represented by war psper, i.e., bills secured by Treasury
certificates and Liberty bonds. Acceptances cn hand insreased l.2 millions, although
the New York bank shows net liguidation of this class of paper. An increase of 2.3
} millions in Government short-term securities is dve partly to the taking by New York .
of additional Treasury certificates to secure Federal Reserve bank note circulation.
‘ Total earning assets show an increase for tne week of 116.6 millions. )
DEPOSITS: Goverrnment deposits increased 92,6 miliions, all the banks except
[ Riclmond and Dallas reporting larger amounts of goverrment funds on hand. Members!
reserve deposits show a decrease of 13.5 millions, while net deposits show a gain of
28.7 millions.
RESERVES: The week saw a further gain of 3.2 millions in gold reserves. Largely
as a result of a return movement of funds from the interior, the New York bank re~
' ports a gain of 33.5 millions in total reserves. The banks' reserve percentage shows
* a decline from 56.% to 54.9 per cent. .
NOTE _CIRCULATION: Federal Reserve Agents report a net addition of 100.8 millions
to F.R. notes cutstanding. The banks show'a gain for the week of &8 millions in F.R.
notes in actual circulation, besides an increase of 5«3 millions in their aggregate
liabilities on F.R. bank notes in circulation.
CAPITAL: An increase of $191,000 in paid-in capital is due largely to payment
for Federal Reserve bank stock by newly admitted members, The largest gains under
this head are shown for the Chicago, St. Louis, Philadelphia and Riclmond banks.

CONDITION OF MEMBER BANKS, AUGUST 30, 1918.

| Further reductions in the holdings of Treasury certificates and Liberty bonds
l ars indicated by the Board's . consolidated weekly statement showing condition on
August 30 of 73& member banks in leading cities. Large withdrawals for the week of
Goverrmment depcsits are ipartly offset by substantial gains in net demand deposits.
Treasury czrtificates on hand show a decrease of 28.2 millions and U,S. bonds,
other than circulation bonds - a decrease of 11.9 millions. TFor the central reserve
cities a decrease of 21.9 millions in certificates and a slight increase of 1.6
millions in U.S. bonds is noted. Loans secured by government war cbligations de-
clined about 18.5 millions, the greater part of this decrease affecting the central
reserve city banks. All other loans and investments decreased 41.8 millions at all
reporting banks and over 51 millions at the reserve city banks. Of the total loans
and investments shown, the cembined saare of government obligations and loans se-
cured by such obligations was 4.9 per cent as against 15.2 per cent the week be-
fore. For the central reserve Cclty banks this share shows a decline from 16.5 to |
16.1 per cent.
Figures of goverrment deposits indicate net withdrawals during the week of
| 217.9 millions, of which 120.5 millions represents withdrawals from central reserve
e city banks and 82.2 millions withdrawals from banks in other reserve cities. Net
demand d2posits increased 120.U4 millions, about one half of this increase being shown
for the banks in the central reserve cities. Time deposits went up 4.7 millions,
larger increases applying to the banks outside the central reserve cities. Aggregate
reserves gained 66.4 millions, largely in greater New York, while total cash in vault
increased 8.3 millions.
For all reporting banks the ratio of loans and investments to total deposits
. Temains unchanged at 125 per cent, while for the banks in the central reserve cities
the same ratio of 116.3 obtains for the two dates under discussion., The ratio of
reserve and cash to total deposits shows a rise fruu 14.6 per cent to 15.5 per cent
for all reporting banks and from 15.9 to 17 per cent for the banks in the central
Teserve cities. Excess réserves of all reporting van'ts work cut at 136.5 millicns,
compared with 84.3 millions the week before. For the caatral raserve city banks an
insrease in this item from 64.6 to 109.3 millions ic noted.
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Released for piklication Sundsy morning Sepiasiber g€, 1918. Not earlier.

STATFMENT OF COMBINED RESOURCES AND LIABITITIES OF THE FEDFRAL RESERVE BANKS AT CLOSE OF BUSINESS SEPTEMBER 6, 1918.
RESOURCES September 6, 1918 ‘ August 30, 1918

X-1176a

September 7, 1917

Ecderal Reserve Bank of St. Louis

Gold in vault and in transit

383,228,000

$384 ,009 ,000

$ 414 433 000

Gold settlement fund, F.R.Board BgS, 531,000 520,926,000 395, 853,000
Gecld with foreign agencies 5830000 829,000 52,500,000
Total gold held by banks 385,589, 000 910, 764,000 862,786,000
Gold with Federal Reserve Agents 1,087, 760,000 1,061,597,000 hgh 779,000
Gold redemption fund 3 ‘ 41,433,000 1,218,000
Total gold reserves 2,016, 983,000 2,013,794 ,000 1,36&,783,000
Legal tunder nntes, silver, atc. 53,511,000 2,168,000 50,608, 000
Total reserves 2,030, 454,000 2,066,962 ,000 1,415,391, 000
Bills discounted for members and F.R.Banks 1,5ul,9§&000 1,428,235,000 168, 217,000
Pills bought in open market 233, T4F, 600 232,553,000 173,159,000
Total bilis eon hand bb 1,775,740,000 1,660,798 ,000 341,416,000
U.S-Government long-term securities 29,768,000 30,350,000 us, 9M 000
U.S.Govarament sheri-term securities 28,030,000 25,772,000 uz ML1 000
All other earning assets 15,000 67,000 ______5_29_,_QQQ
Total sarning assets 1,833,613,000 1,716,987,000 429,780,000
Unsollsctad itams (deduct from gross dsposits) e42,377,C00 568,655,000 228,996,000
5% Rederption fund against F.R. bank notes 1,313,000 1,1 500, 000
A1 cthar resources 12,076,000 11,787,000 47 000
TOTAL RESOURCES 4,589, 873,000 4,365,555,000 2,074, 714,000
LIABILITIES
Capital paid-ia 78,359,000 78,168,000 59,256, 000
Surplus 1,134,000 1,134,000 ---
Governmient deposits 197,325,000 104,729,000 35,926,000
Due to members - rsserve account 1,405, 102,000 - 1,478,639,000 1,138,542,000
Collaction items "461) 640, 000 437,885,000 "154, 112, 000
Other depusits including forsign gov't. credits 119.960.000 120,300,000 53,339 000
Total gross deposits 2, 24l, 027, 000 2,141,553 ,000 1,385,919,000
F.R. notes in actual circulation 2,180, 679,000 2,092,708 ,000 621,293,000
F.E. bank notes in circulation - nst liability 23, 96 ’ 000 20,687,000 6 89ﬂ 000
A1l other liabilities 31710 000 31,305,000 1,346, 000

TOTAL LIABILITIES

Ratio of total reserves to net deposit and

4,559, 873,000

4,365, 555,000

2,07%, 715, 000

F.R. note liabilities combined 5&.&% 56 U 79.6%
Ratlo of gold reserves to F.R. notes in actual
irculation after setting aside 35% a.gamst 2
Digitzet T gggeposn liabilities ¢S 69.%% 12.5%
http://fraser.stlouisfed.org/ . L
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prblication Sunday moriing

Releasad fov Septembar &, 1918. Not earlier. X-1176b
WEEKLY STATEMENT OF RESOUSCES AWD LIABILITIES FOR EACH OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS SEPTEMBER 6, 1918
(In thousands of dollars.)

RESOURCES , Boston Wew York Phila. Clevel. Richm. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
Gold in vault and in transit 2,819 287,998 279 22,866 6,161 6,829 £6,761 1,200 8,222 353 6,962 12,778 €3,228
Gel scitlament fund, T.R.Zoard 71,540 107,592 59,317 55,713 26, Loo 12,862 6k, ,450 25, 286 10,011 25,355 3,340 32,055 ’i 6,531
Gold With foreige ageaciss 408 2,011 hog 525 2k 175 616 233 23 251 20k Y= 3, &30
To*al gaJ. held by banks 74,767 347,601 60,004 77,104 32,705 19,806 92,027 26,719 18,466 24,609 15,506 45,155 885,589
Goll with Federael Reserve agents 59,705 297,165 111,795 134,576 41,439 25,480 179,225 51,720 22,737 57,643 14,348 91.927 1,087.760
Geld redemption fund LUk 15,955 5,000 1,560 194 3,684 4919 2592 2600 1,157 1,846 61 U3 63U

Totel gold reserves 158,918 709,721 176,799 213,210 74,998 U9,030 276,171 81,031 U3,823 83,409 32,700 137,143 2 ,016,983
Legzl tender notes, silver, ate. 2,074 ¥5‘705 g67 295 8ok 104 1. U309 798 74 291 - 635 214 53,511

Teotal reserves 140,992 753,426 177,666 213,635 75,862 19,194 @77,601 61,829 43,897 83,700 35,335 137,357 2,070, kgl
Bill: discounted for members and ”

F.E. banks 81,985 584,099 99,693 97,547 64,207 55,042 2k, 359 oO @ig. 64,815 57,337 U5,572 86,531 1,541,999
Biiis bought in open market 29,33y 120,762 8,836 27,653 4 6kg "3 436 15 549 259 136 554 19,915 233, FHieb

Tcial bills or kand 111,338 704,801 108,549 125,200 68,856 58,478 260,908 62,&31 65,074 57,473 L6, 126 106,446 1,775,740
U.f.Covernment long-term securities 742 L450 1,347 2,292 1,233 620 4,508 1,154 116 8,868 3,977 3,461 = 20,768

¢ Cavernmant short-term " 1,416 13,881 1,211 1,725 1,510 991 2,112 321 940 1,969 1,651 1 003 28,030
LALL other earring asssts -—— - ——— g —_— 67 —_— g —_—— —_— — 75

Total earning assets 113,496 720,192 111,107 129,217 71,599 60 ,156 267,528 63,906 66,130 67,610 51,754 110, ,18 1,833,613
Uncollected items (deduct from ’

gross deposits) U3,401 172,017 64,461 55,102 40,713 31,661 76,74 41,854 14,373 53,514 22,792 25,925 642,377
5% Redemption fund against F.R. ‘

bank notes — Lol 50 -— - 18 200 — - 400 137 g4 1,313
All other resources ghq 1,973 1,665 597 828 157 1,565 561 202 918 779 1,382 12,076

TOTAL RESOURCES 298,828 1,650,032 354,949 398,551 189,002 141,786 623,368 188,150 124,602 206,142 108,797 275,666 4,559,873

LIABILITIES

Capital paid-in 6,510 20,109 7,334 & 751 9&8 3,137 10,796 3,721 2,883 3,590 3,059 4,521 78,35
Surplus 75 6&9 —- 116 4o 216 -— 38 —— - -— 1,13
Government deposits 25,259 31,789 16,928 <0 979 0,138 8,011 3,,839 9,158 8,946 11,890 6,284 18 104 197,325
Due to members, reserve account 90,751 661,057 92,549 110,500 47,152 3u 510 194,153 50,724 36,129 60,632 31,659 55,286 1,465,102
Collection items 31,988 123,988 k45 570 u},aee 33,469 21,738 47,086 35,396 9,897 29,538 13,624 26,124 461,640
Other dsposits including forzign ' ‘ '

government credits 116,831 - 184 ——— 28 —— 168 25 ——— === 2724 119 96Q
Total gross deposits 1&7,998 933,665 155,047 174,885 86,759 64,287 275, 078 95,446 54,997 102,060 51,567 102,238 2,24l 027
F.R. notes in actual circulation 141,840 678,298 190,452 212,398 96,678 73,303 328 297 ¢&7,705 65,410 90,500 50,384 165,u1u 2,180,679
F.R.baxk netes in circ.,net liab. —- 5,892 47 204 159 4,767 _— -—- 7,998 2,717 1,680 23,964
All other liabilities 2,405 1,019 1,569 2,313, _.lijl_ Z60__ u 214 1278 1,274 1. ggh 1 Q70 1§13 31,710

TOTAL LIABILITIES 298,828 1,650,032 354,949 398,551 155,002 141,735 023 358 188,150 124,502 205, 142 108, , 757 275, 666 4 ,559 873
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Relewssd for publizasion Sunday morning September 8, 1918.

Not earlier.

X-1176¢

STATEMENT OF FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS SEPTEMBER 6 19018.
(In thousands of dollars.)

FED:RAL RESERVE NOTES:
keceived from Cernptroller

Eoston

198,140 1,078,080

New York Phila.

Clevel. Richm.

Atlanta Chicago

St.Louis Mimmn. Kans.Cy.

Dallas San Fran. Total

251,940 261,220 136,920 120,860 414,740 122,500 84,080 123,700 74,340 19G,760 3,057,280
Returned to Corptrollex 38,391 243 587 U6 937 23, ol 28,650 ¢ 22,203 28, 620 21,274 15,097 21,112 17,978 13,369 520,568
Chargeable to F.R.Agent 150,749 834,493 205,703 238,176 108 e6u 98,657 380,120 101,226 67,983 102,588 50,502 177,391 2,336,712
In hands of F.R.Agent 13,800 92,20C 5,120 15,520 9,100 22,805 41,720 6,560 1,610 7,72C 3,525 ~—- 210,54
Issvaed to F.R. bank less amount
rzturnzd to F.R. Agent for :
redemption ’ 145,949 742,293 200,583 222,656 103,164 76,452 34k Loo 94,666 66,313 ol 868 51,037 177,391 2,319,771
COLT.ATFRAL SECURITY FOR OUTSTANDING
- NOTES
Gold coin and certificates on _
hard 5,000 163,740 -——- 23,813 -—=  2,50u — 13,102 --= 11,081 -——— 219 240
Go™¢ redermwtion fund 7,205 13,425 9,874 10,763 1,439 2 106 3 2 589 1,335 2,8 ,583 7,726 01 1690
Gold setilement fund, F.R. Board 47,500 120,000 101,921 100,000 40,000 20,870 178,863 49,131 8,300 55,360 bel &l , 201 806,830
Eligible paper ,minirmum reguired g6.oll 45 128 g8 788 £8,080 01,725 50,972 165,175 42,946 U3 576 37.%E5 36,689 85, 46k 1 £3¢,012
Tot 145,949 742,293 <00,583 22,656 103,164 76,452 34k UoO 94,666 66,313 OW,&58 51,037 177,391 2,319,772
AMOUNT OF TLIGIBLE PAPER
DELIVERED TO F. R. AGINT 111,338 704,81 98,538 124,574 66,014 51,333 260,908 145,305 57,u34 57,473 146,126 92,950 1,719,854
MEMORANDA
FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION -
F. R. notes outstanding 145,989 742,293 200,583 222,656 103,164 76,U% 34k, UCO 94,666 £6,313 9%, 868 51,037 177,391 2,319,772
F. R. notes held by bank L 109 63,9% 16151 1258 5 LgE 5 ih% 15,103 o Sol SG3 , 308 653 11,977 139,093
F.R.notes in actual circulation 141, 840 50,384 165,414 2,180, 679

678, ¢98 190,452 212 1308 96 678 73,303 328,297 87,705 65,410 90,500

DISTRIBUTION OF BILLS, U.S.GOVERNMENT SHORT-TERM SECURITIES AND WARRANTS BY MATURITIES.

Bills discounted and bought
U.S5.Goverment short-term securities
Municipal warranis

-

Digitized for FRASER
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Within 15 16 to 3 ys
1 1§9—¥3§§ 14 4
5,388 3,7

31 to 60

2lg,
1, ' ol6
.o

days Over 90 days Total
%—}%é 15,30= 1,775,740
1 527 16,347 =8,030
16 67
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Releaus d for publinaiion Sunday mcrning Sen'ember &, 1918. Not earlier. )
STATEMENT SHOWI NG PRINCIPAL RESCUIG: D LIABILITY ITEMS OF MEMBER BANKS LOCATED IN CENTRAL RESERVE, RESERVE AND OTHER X-ll‘(Gd,v

b.E..JLCTED CITIES AS AT CLOSE OF BUSINESS AUGUST 30, 1918.
(In thousands of dollars.)
1. Tata for all reporting banks in ‘each district. e o
Boston .New York .Phila. .Clevel.. Richm..Atlanta.Chicago .St.Louis Minn. .Kans. Cy - Dallas San_Fran. Total
No- reporting banks L2 102 50 g5 77 L5 96 32 35 73 L5 52 734
U.S.bonds to secure circulation 14,361 50,172 12,770 42 209 24 331 15667 18 408 17 408 6 369 13 710 17 629 34 505 267,539

Other U.S.heuds including

Liberty bords 12,092 234,009 28,277 47,996 28,301 22,304 56,368 16,090 11,390 15,556 14,988 27,608 514,979
U.S.certifinates 6f indebtedness h9 c&4  UE0,753 us,U57 70,575 27,658 27,222 106,734 27,606 18,412 30,547 14,428 U9, 580 931,114
Total U.S. sacurities 15,53 74k, 934 g9,504 160,778 80,200 65,193 181,510 61,164 36,171 59,813 u7,045 111,693 1,713,632

Loans sscared oy UkS.bends,etc. 30,000 204, g2k i 2%5 35,844 20,632 7,802 59,017 13,089 11l 4,236 5,144 8,656 455,031
A1l other Josns and investments 7(6 717 & 361 771 609 794 977,656 357,869 235.746 1,421,425 378,542 275,535 Yol, 626 178,062 537,125 10 619,868

Reserve Wit TwR. bank €4, T2 663,815 55,311 86,500 30,275 26 528 1u3 Yo 34 598 17,475 48,830 14,834 U5 813 1,232,163
Cash in vault 22,930 115,136 18,617 29,720 16,651 13,472 68,761 11,569 7,674 15,567 11,303 19,836 351,236
Net demend deposits 654,927 4,352,751 584,633 733,552 313,736 206, 894 1,052,463 267,883 157,832 384,215 138,571 383,440 9,230,897
Time depusits 07,882 269,282 14,311 236,001 52,14 91 WL 357,189 76,028 U5,L03 67,279 25,615 116,74 1,450,020
Governmment deposits U6,963 257,052 32,006 42,392 1u Lo6 13,822 57,913 15,761 26,C45 21,678 7,653 12,139 547,910
2. Iata for banks in cach ceniral reserve city, banks in all other reserve cities, and other reporting banks.
Hew.Tork .Chicago .St .Louis Total Cen.Res.Cities Reserve Cities . Country Banks. Total
Aug.30--Aug .23  Aug30 Aug.30  Aug.30---Aug.23 Aug 30---Aug.23 Aug .30-——-Avg.23 Aug.30---Aug.23

No. reporting barks | 69 69 Lo 14 123 123 NITS ©uls 165 165 734 734

U-S-Bonés to secure circulation 36,278 36,260 1,132 10,308 47,718 47,363 171,714 172,400 ug,107 Ug, 117 267,539 267,879
Cther U.S.tonds inciuding :

Liberty tcnds 21g,l06 203,985 23,770 10,280 246,456 2L 825 217,871 230,352 50,652 51, 687 514, 973 526 36L
U.S.certificates of indebtednessh3f o029  U55, 880 55,463 20,642 513,034 534,94l 356 151 361,015 61,929 63,345 931,1 3 , 304
Total U.S- sccurities €¢5.613 697,125 80,365 U1,230 807,208 827,131 71045.736 163,757 160,588 163 149 1,713,652 1,754,047

Loans secured by U.S.bonds,etc. 1t 052 198,817 42,0710 9.986 236 108 252.990 192,125 193,043 26,798 27,479  U55.031 473,512
A1l cther lcans and investmentsUQi6, 821 4,035,712 863,431 275,745 5,155,997 5,191,868 b 633 68l 4 649,012 820,187 815,912 10 619,0bs 10,657, 692

Reserve with F.R.bank 638,007 588,019 99,836 27,083 764,98 712,486 M13 29 397,828 53,248 55,429 1 232 163 1,165,743
Cash in vault 103,379 106,993 32,330 5,774 141,483 144 617 175, 5&3 161, 858 »3&,210 36,418 51,236 342,893
Net demand deposits 4,050,583 3,952,146 704,313 195,806 4,950,702 4, 889, g1l 3,630,859 3, 566 005 649,336 654,638 9, 230 897 9,110,457
Time deposits 217,83 213,515 129,975 54,097 101,915 405,5U4 855,168 847,976 192,937 191,762 1,450,020 1,4k5, 282
Govermment deposits 237,075 336,509 37,739 12,899 287,713 4og, 22k 227,584 309,796 32,613 u7 759 547,910 765,779

Ratio of combined rezerve and
cash to total net deposits,

'per}Cent 17.1 15.9 7.1 14.8 17.0 15.9 14.3 13.5 e —-— 15.5 - 14.6
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