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STATEMENT FOR TEEL PRESS.
Auzust 17, 1918.

Liguidation in some volume of discounted bills accompanisd by larger reduc-
tions in Covermment and net deposits is indicated in the Federal Reserve Board's
weekly bank statement issued as at close of business on August 16, 1518, Notwith-
standing the considerable gain in note circulation, the banks' reserve position
shows an improvement from 57,9 to 58.5 pet cent. ’

INVESTMENTS: Discounts on hand fell off 47.1 million dollars largely at the
Boston and Chicago banks. Of the total commercial paper held, 752.3 millions, as
against 761.6 millions the week before, is represented by war paper, i.e., member
banks' notes and customers' paper secured by U.,S. war obligations. Holdings of
acceptances show an aggregate increase of 3+7 millions, Boston, Cleveland and Chi-
cago reporting the largest gains for the week. An increase of 15.1 millions in U.S,
Govermment short-term securities is due mainly to a temporary advance to the Gov-
erment of 15 millions by the New York bank for which a Treasury certificate of
like amount was given, U,S. bonds on hand indicate net liguidation of j.u mill-
lons, while total earning assets show a reduction for the week of 31.8 millions.

DEPOSITS: Large net withdrawals of Goverrment funds from all the banks, except
these at Atlanta, St. Louis and Dallas, are indicated, total Goverrment deposits
showing a shrinkage of 84%‘millions since Auvgust G, Members' reserve deposits went
up 43,3 millions, while net deposits show a loss of 63..8 millions.

BEﬁEBEE§: Gold reserves increased 2.2 millions and total reserves about 1
wmillion. There has been considerable movement through the Gold Settlement Fund of
reserves away from New York, the New York bank reporting a decrease of 77.3 mill-
ions in its gold reserves. :

‘ NOTE CIRCULATION: Federal Reserve Agents report 30.5 millions net of reserve

notes issued to the banks during the week, The banks show a Federal Reserve note

circulation of 1,085.4 millions, a gain of 30.1 millions, besides an increase of

i?out-l‘5 millions in their aggregate lisbilities on T, R. bank notes in circula-
ion. .

CAPITAL: Payment for Fedsral Reserve bank stock by newly adwmitted members is
largely responsible for an increase of $8u,OOO in pald~in capital, one-half of the
increase being shown for the Chicago bank.

CONDITION OF MEMBER BANKS, AUGUST 9, 1918.

Large increases in the holdings of Treasury certificates and further gains in
Govermment deposits are indicated in the Board's weekly statement showing condition
on August §, 1018, of 722 member banks in leading cities.

Total U.S. securities on hand increased 203.6 millions, the larger increase in
certificate holdings being slightly offset by decreases shown for other U.S. obliga=
tions, mainly Liverty bonds. For the central reserve city banks increases of 113.5
millions in total U.S, securities and of 117.8 millions in Treasury certificates
are shown. Total loans secured by U.S. war obligations fell off 31.5 millioms,
largely at central reserve city banks., Other loans and investments declined 54.6
millions, notwithstanding an increase of 46.6 millions shown under this head by the
banks at the three central reserve cities. For all reporting banks the ratio of
UeSe war obligations and loans secured by such obligations shows a rise frowm 14.6
to 15,8 per cent, while for the central reserve cities this ratio went wp from
16,2 to 17,2 per cent.

The week witnessed an increase of 148.4 millions in Government deposits at the
central reserve city banks, as against an increase of 126.7 millions at all regort-
ing banks, Aggregate net demand deposits declined 21.56 millions, while total time

2posits increased 22.8 millions. For the central reserve city banks dscreases of
16,4 millions in net dsmand deposits and of 3.3 millions in time deposits are
noted. Total reserves fell off 8.6 millions, and cash in vault about 2.3 millions.

For all reporting banks the ratio of investments to deposits shows a dacline
fron 12H.9 to 12M'7 per cent, while for the central reserve city banks a slizhtly
larger dacline from 115 to 114.7 per cent is seen. The ratio of aggrezate reserve
and cash to deposits declined from 14.6 to 14U per cent for all reporting banks
and fran 15.6 to 15.1 per cent for the central ressrve city banmlks. Total excoss
reserves show a further decline from 90,7 to 74,2 millions. For the central re-
serve ciiy banks this item shows a decrease from 64.9 to 52.6 millions.
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Gold in vawlt and in transit 5
. n $385, 017, 000 9% 2
goig settlement fund, ¥. D. Zocard 600, 083, 000 $;2’§ii'8gg 2p5)199,198,000
old with foreign agancics 5,829, 000 oU0, 354,008 16, 502,000
Total gold held by banks 950,929, 000 1 013 323 ’088 25 200 oo
Gold with Federal Reszrve Agents 961,498,000 "o40 € 2’0 862, 200,000
Go%d Jederption Fund 40,116,000 938’129’888 505’598?'880
ctal gold rescives * * 2135, 000
<] 1 Q L‘
Le%al tender notes, silver, otc. ’9)52’958(3),888 1’998’302’888 1’371*’583/000
otal resecrves O —2.208,000 —-22, 906,000
= . 2,0l ;

Bills discomntod for membors and F.R. Eanks 1,285, 362, 000 , 045,523,000 552175 Gos 2,04, 523,000 1, 427,489,000
Blél['li ;Doggkllt in opsn rarket 212, 204. 000 ,20”',5:%’008 ;-15,92?,880
otal bi n hans = 220 Ls --155,329,C
G5 lorbills eahand 1,497,572,000 1,541, 030,000 299 %A&Eg
U’s‘ ov ernment lgng-term secur:.tles v 31 197, 000 g 3)4’031'000 45’1;5,000

-9 gshort-term TR T it
A1l other caming assets 32,5;:,888 17,148121,883 30,252,000
iotal @ i e U _ 102 — . 1.400
UmOlalxwaanE \a.ss(;Dts _ 1,561,697.000 1,593, %67.000 3%‘7’”8%&05
1 scted items aduct from gross dep051ts) 623,495 000 7 "‘l&’ I 76,356, :
5/ Rederpt ion fund azainst F.RB. Bam: notes " 865 58+, 158,000 2k2,392,000
411 other rasovrces &00, 600 735,000 50C,0CC
TOTAL RESOURCES oS00 11,410,000 1,705,6CC
172, 384,000 4,234, 893,000 2,0l8, 442, CCC
LIABILITIES
Canit 1 . .
Sul;;lis paid in 76,960,000 76,876,000 58,093,000
Gov ernment depcsit 1,134,000 1,134,000 RN
Doy g oy dopesits 95,555,000 179,975,000 T
p -I1~O+rikulb?rs - Reserve account 1,464 ¢11) 000 1 hZO,'J(OS,OOO 116,110,000
Oto;h SCti1ion }ta}]g ) )‘}’61,802,000 ’h’}} )EH?JOOO 1113018177000
Tz*: %eposltsdmcludmg foreign gov't. cradits 115, 234,000 1"’2:050’000 lzé’gig’ggg
a gros; epcsits . 2.136.002.0 B : g -
g- g- g;:es ia ac‘g*&a¢.circule-»tion 1:925’415’088 5,151,0§2,000 1’425’)4‘30’000
iy o~ ernow;sgn circulaticn - net 1liability 15,167,000 ’9@)'&{){6’8?)% 55413;,702,000
snzr Linoilitis ] ) B { 0]
TOTAL LIABTLITIES 21,102,000 26,811,000 e o000
. | , 22,38k, 000 4,234, 893,000 2,0u3, 442,000
Razlg of total reserves to nst deposit and .
Baft R. note liabilitiss combined o .
tlo of gold resewes to F.R. notas in actual 085 573k 82.0%
circulation, after setting aside 35% against
nst deposit liabilitiss - 7644 P
-5 76.3%
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WEEKLY STATEMENT OF RESOURCES AND LIABILITIES FOR EACH OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS AUGUST 16, 1913.
(In thousands of dollars)

RESOURCES Bostcn New York Phila. Clevel. Richm. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
Sold in veult and intransit 9& 281,062 MM Mok 6,208 6,849 27,023 1,837 8,202 302 6,348 12,346 385,017
Gold settlement fand, F.R.Beard 69. 172,134 63.270 53, 079 25,178 20,083 64,632 29,1&21 13,885 39,098 12,108 36,551 600, 083

. Gold withforeign agenciles 2,011 204 175 816 213 233 28) 20& 321 5
“otal gold heldby banks 73, 327 461, 207 6u 319 ?9,028 31,596 27,107 92,h71 31 491 22,340 30,651 18,600 49,198 990, 92929
'Gold with Faderal Reserve Agents 60 12 278,539 6,541 121, 772 36 356 24,1 5 151, 157 6,830 23,027 35 190 13 915 71, 824 961 fog

Gold redemption fund W Qgﬁ e 1 u 2 626 _2.30 % 40,116
Total gold reserves 137, gg%" :7 360 201,5 ,303 2 7 793 L9067 47, 5% 11, 537 33,823 121,094 1,992,543

Legal tender notes, silver, atc. 2,629 3, M 805 373 5}+1 340 1,725 51 112 296 1,292 365 52,980
~_ Total resawes © T, 347 798 687 167,165 201,927 69,612 5%, 6‘*3 49,523 8LMog L7784 77,883 35,115 121 , 459 2 045.%23
Bills discounted for mapbers and 6s. 98 Wiz o ek 4
F. R. Banks ,981 2,005 93,985 92,328 55,43 35552%56& 4g,65 7,760 66,394 ,556 78,091 1,285,368
Billstought in openmarket 21,516 112,662 11.32 21,960 4,988 3,361 13,180 2. o*sg ° gso ) 31.29";) 3 g%o .{9. 1 ’212120';
Total bills on hand 86,591 554,757 105, 311 114,288 6G,be2 46,916 215,744 50,710 58,340 45,523 140,026 97.938 1,497,572
U.S.Government long-termsecurities oh6 1,455 1,347 3,120 1, 233 711 L,508 1,157 31? 8,871 4,345 3461 31 gy
us., . n short " 1,46 18 733 1, 221 1,715 1,510 991 2,112 321 g2k 1,34 901 1,398 32,5
A11 othe ~eaming assats —_— —-— -— _@:}l m— = m—— -— - —— &
Total earning asset 88,959 574, 906 107, 87 119,123 63,165 Uug >
Umonactugnitemss?de;mt ercon 9 115,123 63,165 9 222,364 52,184 59,607 76,698 45,276 102,797 1, 561,697
ross deposits 53,065 1u7,501 60,224 52,561 54,150 27,059 g2.1 L
7 Rolary fdagainet TR Bknctes o gy e Doer 10 20 82,106 39,107 11,66 Moagh 15,511 30,730 623,55
A11 other rasourcas 761 1,888 1,217 613 L) jaj 1,361 553 216 871 63? 1, 298 10
TOTAL, RESOURCTS 283,109 1,525,106 330,485 374,22 187,576 131,093 555,546 173,852 119,273 205,046 96,586 256,388 4,242,3
LIABILITIES
Capital paid in 6,474 19,999 7,15* 8,097 3,921 3,114 10,008 3,640 2,854 3,51&5 3,045 4,512 76,960
Su_r_plus 75 63 —— 116 4o 216 - 38 - -——— 1l %3’4
Gov ernment deposits 3, 166 1, 5214 3, 9714 12,183 mﬁ 576 8,145 1,814 6,905 5,900 7, 722 13,502 12,142 95,555
Dus to membars, resewe account 93.763 618 aé; 97,140 12¢,01C 37,561 101 471 51,564 36,935 69, 173 30,771 72 121 1 166& o1l
Collaction items 38,600 117,956 B9 6ug k2 6aE s 630 19,782 36,957 27,176 13,127 30,497 10,943 17,163 461,202
Other deposits, including f orogn
gmi 3mientc crzdits s 108, 0: 015 — 129 — 7 3,979 149 30 — 2 2,32 115,234
ctalgross deposits 1,599 851,924 150,763 175 010 95,184 65,493 244 201 88,898 55,952 107,352 ,238 104,328 2,136,002
F B. %23;2 ojfezcgacllﬁmgﬁtlilz 132,857 640,879 177,232 188 h67 86,950 61 ,589 294,071 80,158 59, 358 sh,;%s ;33%2 14 273 1 925 419
E, ’ : Sy — -—= 110 3,395 —-— ~==" 71,820 2,597 1 245 15,167
,An other liabilities : 2,104 9,65 1,339 2,050 1,425 747 3,685 1,15 1,061 _1.931
) . ‘954 1625 27,702
TOTAL LIABILITIES - . 283,109 1,523,106 336, uss 374,224 187,576 131,093 555,546 173,852 119,273 205,046 96,686 256 388 4, 22 %Tﬂ;

Digitized for FRASER
http://fraser.stlouisfed.org/

Ecderal Reserve Bank of St. Louis . .

S D o - TETN —""v'"T



»

Relzased for publication funday mornins fuzust 18, 1918.

STATII{ELT

Boston
FEDTDAL REUSERVE NOTES:
Re:alved from Comptroller

OF FEDIRAL HESERVE AGEIITS' ACCOUHTS

Yot earlier.

AT CLOSE OF BUSIIESS AUGUST 16, 1S18.

(In thousa.nds of dollars)

New York Phila. Clevel.

Richm. Atlanta Chicage St.Louis Minn. Kans.Cy.
186,640 1,045,080 243,360 242,160 125,420

112,360 393,360 109,680 &1,580 117,700

" X-1135¢

Dallas San Fran. Total

68,500 169,180 2, 895,020
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Returned to Camptroller j6 938 238,708 43 001 21 31#8 27,203 20, 990 25,988 19,915 15,652 20,028 17,520 12.4
I Charieab%e?“ F. R. Agent 11{533 ;gg f‘iﬁ Sgg 208 229 220,812 98,217 9% 331 367,372 &9,765 65,9528 97:672 52 380 152 7;[)2 ;32 fgﬁ
n hands of F. R. Agent R 960 21820 ,010 26,540 51.0 P A ’
Issued tc F.2. bank less amount 1 2 51,040 280 5,515 8,920 12,815 276,210

. returned to F.R. Agent for

redemption ‘ 136,402 691,972 190,309 198,992 91,207 6k,821 316, 332 85,935 60,353 90,752 35,165 156,708 2,118 91;5
COLLATERAL SEGURITY FOR QUISTANDING T e e e e e e e

NOTES: y
Gold coin and certificates on hand 5,000 16 . THO --- 21,312 - 2,503 — - 13,102 —- 11,581 _— 21 g
Gold redaaption fund 7,112 799 9,254 10,460 g56 2,312 L39 1,699 {,625 2,430 1 ?50 g,223 og) 339
Gold settlement fund, F.R. Board = 48,500 100 ,000 87,287 90,000 35,500 19,320 150,718 U5, 131 8,300 34,360 58 63,601 683,301
Elringi’ole paper, minimm required 15,790 113, “3} 93,768 77.220 54,851 40 686 165,175 39,105 37,356 53,962 21 .25 8 8814» 1,157,450

Total 136,402 - 691,972 190,309 196,992 91,207 6Y,821 316,332 85,935 60,355 90,752 35,165 156.708 2,116 948
AIIOUNT OF ELIGIBLE PAPER DELIVERED ‘

TO F. R. AGINT 86,597 554,757 100,475 113,206 59,925 41,265 214,353 147,9% 52,335 66,523 39,987 86,425 1,463, 84k

MELMLORANDA | |
FEDERAL RESERVE NOTES OUTSTANDING AND I ACTUAL CIRCULATION
F. R. notes outstanding 136,402 691 9712 130,309 198,992 91,207 64,821 316,332 85,935 60,35 ’
R oe 1 3 90,752 35,165 156,708 2,118,948

F.;& :gns ;_liliﬁf banlfh ) 3.545  51.093 13,077 10,525 4,257 3.232 22261 %077 1,025 6,394 313 12,030 133, ?29

F.X.notes in actual cirevlaiicn 132,857  6U0,879 177,232 188,467 86, ,950 61,589 294,071 80,158 59,328 &+, 358 34,852 144,678 1 ,985,419

DISTRIBUTION OF BITLG, U.0. SOVIUIITIT SIT-Trmil €07 L L7 27 7 o
_ | BY MATURITISS
e s - Within 15 days 15 to 30 days 1 4o 5C days 61 o SO dag Sver 90 dan Total

Eli.:.:oi.;s;zzgge:‘ﬁ%’bou?ai" 901,700 151,740 ’ 2;1 SSOW ’ 127,526 {S ' 25,05%&&}"8 1.ﬁ§7?572
Muzicizal wa:aa%» o e aee IY'EE.S,' : '322 = 122 - sk

20 &2

-
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Released for publication Sunday morning August 18, 1S18. Wot earlier.
STATEMENT SEOV VG PRIICIPAL RESOURCE AND LIABILITY ITFEMS OF MEMBER BANKS LOCATED I CENTRAL RESFRVE
SELECTED CITIES AS AT CLOSE OF BUSINESS AUGUST 9, 1918.
_ : (In thousands of dollars)
1. Data for all reporting banks in each district.

‘ X-1135d
, RESERVE AND OTHER

Boston New York Phila. Clevel. Rictm. Atlanta Chicago St.Louls IAnm.
No. reporting banks Lo 102 g g5 73 W g5 32 35
U.S.bonds %o secure circulation 14,351 51,247 12,770 40,350 ok,560 15,465 18,507 16,395 6169
Other U.S.bonds including

Liberty bonds - 13,720 235,867 26,112 54,719 28,113 24,080 79,319 20,134 11,397
U.S.certificates of indsbtednes 67,2gh 516,120 50,551 74,036 23,858 27,538 110,204 29,255 18,512
Total U.S. securities 95,305 807,234 89,433 165,105 76,631 67,083 208,030 66,384 36,378

Loans secured by U.S.bonds,ote. 42,654 205,342 43,732 37,311 1g UL U4 800 - 56,707 13.616 7.345
211 other loans and investments 791,068 U M1 781 602,595 977,703 347,050 275,063 1,437,514 382,095 161,Lu7

Kans.Cy. Dallas San Fran. Total
73 4o ‘ 50 722
13,901 17,844 33,905 266,264

16,963 15,650 23,436 553,510
31,686 13,800 50,510 1,013,764
62,550 47,094 108,251 1,833,538
4,581 5,291 8,180 470,007
475,455 168,547 517,535 10,577,957

Reserve with F. R. bank 63 283 533 661 S4,29% 79,755 2zl 2ll,598 137,133 36,814 17,338 4h,008 14,344 W4 193 1,137,577
Cash in vault 20,005 123,101 18,027 27,996 15,35 15,205 54,526 11,564 §,503 14,709 10,215 .09 349,200
Net demand deposits 657,434 4,257, 384 558, 704 670,972 275,569 191,953 1,015,965 263,612 165,135 368,957 133,238 374,494 8,935 k12
Tine deposits - 29,330 213,035 14,071 268,031 U7,983 3,081 350,112 75,520 45,345 60,035 25,844 113 269 1,466,556
Govermment deposits 06,129 ' 618,41 43,579 57,841 14,54 161906  Bh.61p 25.995 17.04% b 155 o178 L oil 962,963
2. Data for banks in each Central Reserve city, banlts in all other reserve cities, and other reporting banks.
New York Chicago St.louis Total Cen.Res.Cities Reserve Cities Country Banks Total

Aug. 9—-Aug. 2 Aug. 9 Aug. 9 Aug. Qe—--Auz. 2 Avg. 9----Auz. 2 Aug. Q——-Aug. 2 Aug. Ow—em=Bug. 2

No. reporting banks 69 69 4o 4 123 123 437 438 162 162 722 . 123

U.S.bonds to secure circulation 35,503 37,341 1,25¢ 5,970 - kg, 141  U4g,580 159,518 171,548 48,505 ug,s504 265,264 268,632

Other U.S.bonds including
Iiberty bonds 214,101 220,159 U46,801 13,858 274,800 278,669 228,244 235,924
U.S.certificates of indebtedness 493,243 38,625 58, 874 21,685 573,802 455,997 378,895 291,371
Total U.S. securities 7HL, 247 638,126 106,543 L5, 553 896y7H3 783,246 776,757 698,843 1
- Loans secured by U.S-bonds,etc. 202,078 218,265 U2, 377 10,693 255,148 282,640 185,500 190,057
All other loans and investmentsl 067,181 4,062,717 €85,208 279, 17k 5,251,563 5,204,954 4 497 458 4 510,010 8

50,466 52,279 553,510 566,872

61,067 47,035 1,013,764 794,403

60,038 147,818 1,833,538 1,629,907
25,339 28,759 470, 007 501,466
28,936 817,611 10,577,957 19,532,575

Reserve with F. R. bank 567,640 583,585 95,756 30,181 693,577 708,181 391,346 394,825 52,654 53,122 1,137,577 1,1L46,129
Cash in vault 110,332 106,075 32,830 5,759 148,921 144 664 150, 326 166,820 35,959 35,988 345,206 347,472
Net demand deposits 3,962,252 3,982,499 683, 745 190,160 4,835,157 4,852, 567 3,456,309 3,455, 357 6ha. kb 639,055 8,335,1&2 8,956,979
Time deposits 224,180  218,27C 132, 864 53,673 410,717 414,056 = 865,776 41,679 190,063 188,020 1,436,556 1,LL3, 754

Goverrment dsposits . 58,379 450,375 uu,535 20,556 651,530 503,110 262,242 289,071 49,191 W4, 076 962,963 835,257

Ratio of combined reserve and cash : . . .
to total net deposits, per cent 4.7 5.4 16.9 6.1 151, 15.6  © 13.9 1.0
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