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STATEMENT FOR TEDS PEESS. 
August 17, 191S, 

Liquidation in some volume of discounted b i l l s accompanied by larger reduc-
t ions in Government and net depos i t s i s indicated in the Federal Reserve Board's 
weekly bank statement issued as a t c lose of business on August 16, igiS* Notwith-
standing the considerable gain in note c i rcula t ion* the banks1 reserve pos i t i on 
shows an improvement from 57,3 to 58,5 pet cen t , 

INVESTMENTS: Discounts on hand f e l l off 47*1 mi l l i on d o l l a r s l a rge ly a t the 
Boston and Chicago banks, Of the t o t a l comnercial paper held, 752*3 Mil l ions , as 
against 761*6 m i l l i o n s the week before , i s represented by war paper, i+e , , member 
banks1 notes and customers1 paper secured by U,S, war obl igat ions* Holdings of 
acceptances^ show an aggregate increase of 3*7 mi l l i ons , Boston, Cleveland and Chi-
cago repor t ing the l a rges t gains f o r the week# An increase of 15•1 mi l l i ons in U.S» 
Government short- term s e c u r i t i e s i s due mainly to a temporary advance to the Gov-
ernment of 15 m i l l i o n s by the New York bank fo r which a Treasury c e r t i f i c a t e of 
l ike amount was given, U,S# bonds on hand ind ica te net l i qu ida t i on of 3 ^ m i l l -
ions, while t o t a l earning a s s e t s show a reduct ion fo r the week of 31*2 m i l l i o n s , 

^^^S.SITS: Large net withdrawals of Government f m d s from a l l the banks, except 
, o s f Atlanta, St* Louis and Dallas, are indica ted , t o t a l Government depos i t s 

s owing a^ shrinkage of 84,4 m i l l i o n s since August 9» Members1 reserve depos i t s went 
3*3 mi l l ions , while net depos i t s show a loss of 6 3 m i l l i o n s » 
eSE®E](ES: Gold r e se rves increased 2,2 m i l l i o n s arid t o t a l r e se rves about 1 

mi l l i on , There has been considerable movement through the Gold Settlement Fund of 
res&rfes away from New York, the New York bank repor t ing a decrease of 77*3 m i l l -
ions in i t s gold reserves• 

NOTE CIRCULATION: Federal Reserve Agents r epor t 30*5 m i l l i o n s net of reserve 
notes issued to the banks during the week. The banks show a Federal Reserve note 
c i r cu l a t i on of 1,985+4 mi l l i ons , a gain of 30*1 mi l l ions , besides an increase of 
about • 115 mi l l i ons in t h e i r aggregate l i a b i l i t i e s on F, R, bank notes in c i r c u l a -
t ion . 

CAPITAL; Payment f o r Federal Reserve bank stock by newly admitted members i s 
^argel} responsible f o r an increase of $84,000 in pa id - in c a p i t a l , one-half of the 
increase being shown fo r the Chicago bank* 

CONDITION OF MEMBER BANKS, AUGUST 9, I g l g , 
Large increases in the holdings of Treasury c e r t i f i c a t e s and f u r t h e r gains i n 

overnment deposi ts are indica ted in the Board's weekly statement showing condi t ion 
on August 9, I9I8, of 722 member banks in leading c i t i e s . 

Total U,S. s e c u r i t i e s on hand increased 203-6 mi l l i ons , the la rger increase in 
c e r t i f i c a t e holdings being s l i g h t l y o f f s e t by decreases shown f o r other U,S« obl iga-
t ions , mainly Liber ty bonds• For the cen t r a l reserve c i t y banks increases of 115*5 
mi l l ions in ootal U,S* s e c u r i t i e s and of 117*8 m i l l i o n s in Treasury c e r t i f i c a t e s 
are shown, Total loans secured by U,S, war ob l iga t ions f e l l off 31.5 mil l ions* 
argely a t c en t r a l reserve c i t y banks. Other loans and investments declined 54,6 

mi l l ions , notwithstanding an increase of 46.6 m i l l i o n s shown under t h i s head by the 
banks at the three c e n t r a l reserve c i t i e s , For a l l repor t ing banks the r a t i o of 

«S« war obl iga t ions and loans secured by such ob l iga t ions shows a r i s e from l 4 , 6 
to 1518 per cent, while f o r the c e n t r a l reserve c i t i e s t h i s r a t i o went up from 
16 12 to 17,2 per c e n t . 

The week witnessed an increase of l4S,4 mi l l i ons in Government deposi ts a t the 
c e n t r a l reserve c i t y banks, as aga ins t an increase of 126*7 m i l l i o n s a t a l l r e p o r t -
ing banks» Aggregate net demand deposi t s declined 21.6 mi l l i ons , while t o t a l time 

^•ncref'se<^ 22*8 m i l l i o n s . For the c e n t r a l reserve c i t y banks decreases of 
' mi l l ions in net demand depos i t s and of 3*3 m i l l i o n s in time deposi t s are 

noted. Total r e se rves f e l l off 8,6 mi l l ions , and cash in vaul t about 2,3 m i l l i o n s . 
For a l l r epor t ing banks the r a t i o of investments to deposi ts shows a decl ine 

from 124,g to 124*7 per cent , while fo r the c e n t r a l reserve c i t y banks a " s l i g h t l y 
arger decline from 115 to 114,7 per cent i s seen, The r a t i o of aggregate reserve 

and casn to deposi ts declined from l4*6 to l4>4 per cent f o r a l l repor t ing banks 
and from 15*6 to 15* 1 per cent fo r the c e n t r a l reserve c i t y banks. Total excess 
reserves show a f u r t h e r decl ine from $ 0 J to ?4,2 m i l l i o n s . For the c e n t r a l r e -
serve c i t y banks t h i s item shows a decrease from 64,9 to 52.6 m i l l i o n s . 
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R e l e a s e d f o r p u b l i c a t i o n Sunday m o r n i n g A-ugust I S l q i g 
STATIM2TT OF COMBINED RESOURCES AliD LIABILITIES 01 

R E S O U R C E 
G o l d i n v a u l t a n d i n t r a n s i t 
G o l d s e t t l e m e n t f u n d , F . R. Boa rd 
Go ld w i t h f o r e i g n a g e n c i e s 

T o t a l g o l d h e l d b y b a n k s 
G o l d w i t h F e d e r a l R e s e r v e A g d n t s 

Gold R e d e m p t i o n Fund 
^ c t a l g o l d r e s e r v e s 

L e g a l t e n d e r n o t e s , s i l v e r , e t c . 
T o t a l r e s e r v e s 

B i l l s d i s c o u n t e d f o r members a n d F . R . Banks 
B i l l s b o u g h t i n open n a r k e t 

T o t a l b i l l s cn h a n d 
U . S . Government l o n g - t e r m s e c u r i t i e s 
U - 3 . " s h o r t - t e r m " 
-A-ll o t h e r e a r n i n g a s s e t s 

T o t a l e a r n i n g a s s e t s 
U n c o l l e c t e d i t e m s ( D e d u c t f r o m g r o s s d e p o s i t s ) 
5'/- R e d e m p t i o n f a n d a g a i n s t F . R . Ba i i : n o t e s 
A l l o t h e r r e s o u r c e s 

TOTAL RESOURCES 

L I A B I L I T I E S 
C a p i t a l p a i d i n 
S u r p l u s 
Government d e p o s i t s 
Due t o members - R e s e r v e a c c o u n t 
C o l l e c t i o n i t e m s 
O t h e r d e p o s i t s i n c l u d i n g f o r e i g n g o v ' t , c r e d i t s 

l o t a l g r o s s d e p o s i t s 
S" 5 - § o t e s a c t u a l c i r c u l a t i o n 
I " \ ^ a n k n o t e s i n c i r c u l a t i o n - n e t l i a b i l i t y A 1 1 o t h e r l i a b i l i t i e s 

TOTAL LIABILITIES 

t 0 t a l r e s e r v e s t o n e t d e p o s i t a n d 
« • n o t e l i a b i l i t i e s combined 

A 

^ o t e a r l i e r . 
THE TWELVE FEDERAL RESERVE 

'Ugust 16, 151 i 
$385,017,000 
600,083,000 

5,829.000 
930,929,000 
961,498,000 
40_1}6 000 

1,285,368,000 
212.204,000 

9 5 , 5 5 5 , 0 0 0 
l,U64,cii,ooo 

461,202,000 
115.234.000 

1,992,543,000 
52,980^000. 

2 ,045 ,523,000 

1 ,497 ,572,000 
31 ,497 ,000 
32,546,000 

82,000 
1,561,697,000 

623 ,495 ,000 
866,000 

10.,.S03sC.-00 
4,242,384,000 

76,960,000 
1,134,000 

2,136,002,000 
1,925,419,000 

15,167,000 
, 2Z.JD2JX&. 
4,242,384,000 

58-5^ 

76.4^ 

BAHKS AT CLOSE OF BUSINESS AUGUST 16, 
A u g u s t 9 , 1 9 1 s 

r 5 5 , 4 1 0 , 0 0 0 
606 ,354 ,000 

1,011 ,460 ,000 
940,692,000 

1,332 ,473 ,000 
—208^551^002 

179,972,000 
1 ,420 ,705,000 

433,347 ,000 
1 2 7 , 0 5 0 , 0 0 0 

1,990,301,000 

2 ,044 ,523,000 

1,541,030,000 
34,931,000 
17 ,404 ,000 

———1-02,000 
1,593,467,000 

584,758,000 
735,000 

11.410 .000 
4,234,893,000 

76,876,000 
1,134,000 

2,161,080,000 
1 ,955 ,276,000 

13,716,000 
2 6 ^ s r u o o o 

4 ,234 ,893,000 

57-9% 

76.3^ 

X-1135a 
191s-

A-Tjgust 17, 1917 
$399 ,158 ,000 
410,502,000 

862,200,000 
502,588,000 

9.795.000 
1,374,583,000 

52.906.000 
1,427,489,000 

143,946,000 
—155,.32SU0CQ 

299,275,000 
45 ,129,000 
30,552,000 

1.-400^200. 
376,356,000 
242,392,000 

500,00c 

2,048,442,ccc 

52,093,000 

110,110,000 
1,130,817,000 

171,916,000 
X2J£L£Q£L 

1,425,480,000 
558,722,000 

4,907,000 
1.180.000 

2,048,442,000 

82.0% 
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Released f o r publ ica t ion Sunday morning Aygust i s i q i g . Hot-ear l ier 
WEEKLY STAT5MENT OF RESOUHDES AND LIABILITIES FOR EACH OF TR~F! FEDERAL RESERVE *A%mrg 

(In thousands of dollars) 
Boston York P h i l a . Cievel . Riohm. At lanta Chicago >»:g 63,g #::§ KM £21 !KL% 

^1,201 

CLOSE OF BUSIHESS AUGUST 16, 1915. 
R E S O U R C E S 
Gold in vau l t and in t r ans i t 
Gold settlement fhnd, F,R,Board 
Gold with foreign agencies 

l o t a l gold heldby banks 
Gold with Federal Be serve Agents 
Gold redenpt ion find 

^otal gold reserves 
Legal tender notes , s i l v e r , e t c . 

Total reserves 
S i l l s discounted for members and 

F» R. Banks 
3 i l l s bought in open market 

'•total b i l l s on hand 
U.S.Government long-term secur i t i e s 
U.S. " short " " 
All o t h ( e a r n i n g asse t s 

-o ta l earning a s s e t s 
Uncollected items (deduct from 

gross deposits 
5ft Eedeiqp.fundagainst F.RJBk.notes 
All other resources 

TOTAL RESOURCES 

L I A B I L I T I E S 
Capital paid in 
Surplus 
Gcvemmsnt deposits 
Ihie t o members, reserve account 
Collection items 
Other deposi ts , includingfore |$n 

gcaremmentc c r e d i t s 
•'•otalgross deposi ts 

F.R.notes inact t&l c i r c u l a t ictt 
F-E,Bank notes in c i r e . , n e t l i a b . 
All other l i a b i l i t i e s 

t o t a l l i a b i l i t i e s 

73,327 
60,612 

— 

137,688 
-2^.629 

278,539 
64,819 

525 '20k MX $16 

9 6 > i « « 

ffi_64l _ 3.U0 . 

St .Louis Minn. Kans.Cy. 
1,537 8,222 302 

29,421 13,885 39,098 
p J 223 PL. 

.1,491 22,3^0 39,691 

Dallas 
6,34s 

12,108 
204 

I 

1̂ 0,317 792,687 167,165 201,927 69,612 5 ,̂643 249,523 
64,981 
21,616 
86,597 

946 
l , 4 l6 

"887959" 

53,066 

JEL 

IS-lSLJtE 
go,947 ^7 ,672 77,587 

, 461 112 296 
81,Tk)8 4 7 , # 77,883 

48,655 57,760 66,394 
£>355. M 129 

18,660 
13,915 

&248 
33,823 
1,292 

San Fran. 
12,346 
36,531 

• t 321 
49,198 
71,824 

J 1 

Total 
385,017 
600,083 

-5*829 

121,094 1 
A 

35,115 121,459 2 

990,929 

, 9 9 2 ^ 3 
^ 2 ® 

7 o % 523 

1,455 
18,733 

1,347 
1,221 

3,120 
1,715 

1,233 
1,510 

574,996 107, i ^ i i s i l i T " 637165 " 

147,501 60,224 52,561 54,150 
1.888 1.217 613 £Uq 

711 4,508 
991 2,112 

3-1— J52S.?!L 
48,649 222,364 

50,710 58,34o 66,523 
1,153 343 8,871 

321 924 1 , 3 * 

39,556 
iZ5_ 

78,1 1 1,285,368 
7 212.204 

40,026 97,938 1,497,576 
4,349 3,461 31,497 

901 1,398 32,546 
82 

52.18)4 59,607 76,698 45,276 102,797 1,561,697 
27,059 

^9 J2J 

82,106 
192 

-1*361 

39,707 11,666 49,194 
—— - 400 
553 £16 871 

15,511 30,750 
137 84 
647 1.298 

283,109 1,523,106 336,485 374,224 157,576 131,093 555,546 173,852 H9T273 205,046 96,686 256,3SlT47242*f§4 

623,495 
866 

10.803 

6,474 
75 

9,166 
93,769 
38,654 

19,999 
649 

7,524 

7,151 

3,974 

8,697 3,921 
116 

3,576 
— , 44,958 

4% 649 42,688 46,630 

12,133 
618,438 97,i4o 120,01c 
117,946 ' " ' 

3,114 10,008 3,64o 2,854 3,545 3,045 4,512 
40 2l6 —- 38 ~ — ——— . 

8,143 1,814 9,909 5,900 7,722 13,502 
37,561 191,471 51,654 36,535 69,173 30,771 
19,782 46,937 27,176 13,127 30,497 10,943 

76,960 
—- 1,134 

12,142 95,555 
72,121 1,464, o n 
17,163 461,202 

108.016 JL21 - I 3,979 149 M 
9 . 6 ^ l . T O 1 1 7 Z 1 ; ^ ? 

22 2,902 115,234 

283•109 1 '5 2 3 '1 0 6 B6'4a5 374,324 187,576 131,093 555.546 173,852 119.273 20^046 36,686 256:38$ 4 , 2 ^ 3 

35,238 104,328 2 ,136,0% 
34,852 144,678 1,985,419 
2,597 1,245 15,267 

954 1.62s 27,70? 
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Rslsased fo r pub l ica t ion Sunday morning August IS, 15IS. Not e a r l i e r . X-1135C 

ESB33AL RESERVE NOTES: 
Received frcm Comptroller 
Returned to Comptroller 

Chargeable to F» R- Agent 
In hands of F . R- Agent 
Issued to F.R. bank l e s s amount 
• re turned to F.R. Agent f o r 
redemption 

STAImmi? 07 FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS AUGUST 16, I5I6. 
(In thousands of do l la r s ) 

Boston New York Ph i l a . Clevel . Richm. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran, total 

136,402 691,972 190,309 198,992 91,207 64,321 316,332 85,935 60,353 90,752 35,165 156,708 2,118,94s 
COLLATERAL SECURITY FOR OUTSTANDING "" 

NOTES: 
Gold coin and c e r t i f i c a t e s on hand 5,000 163,740 21,312 2,503 13 102 11 581 217 213 
Gold redemption fund 7,112 14,799 9,254 10,460 856 2,312 439 1,699 ^ 6 2 5 2,430 1 J 5 0 • 8,223 60*959 
Gold sett lement fund, F . I . Board 48,500 100,000 87,287 90,000 35,500 19,320 150,718 45,131 8,300 34,360 584 63 601 683 301 
E l ig ib l e paper, minimum required 75,790 413,*+33- 93,768 77,220 54,851 4o,6S6 165,175 39,105 37•326 53,962 21,250 84] 884 1,157|450 

"r'otal 136,402 691,972 190,309 198,992 91,207 64,821 316,332 85,935 60,353 90,752 35,165 156',708 2',us',94g 
Al.TOUNT OF ELIGIBLE PAPER DELIVERED 

86,597 55M57 100,475 113,206 59,925 41,265 214,353 47,996 52,335 66,523 39,9*7 86,425 1,463,844 

M E 1.1 0 R A H D A • • 

FEDERAL RESERVE MOTES OUTSTANDING AND IIT ACTUAL CIRCULATION 

2 2 1 9 8 , 9 9 2 91,207 64,821 316,332 85,935 60,353 90,752 35,165 156,708 2,118,948 

SFN M 

DO F. B. AGENT 

F. R. notes outstanding 
F. R. no tes he ld by bank 

F.R.notes i n ac tua l c i r cu l a t i c i 

DIST2I3UTI0II OS 31LLG, U.R. G0V3:IN.I~TT 1 . 0 
BY MATURITIES 

Bilxs discounted and bought 
"J • S. C-overiBiosnt s h o r t - s a e u z - i u i c 
Muziicroal warrant s 

Within 15 days 
901.700 

17,235 

16 to 3° days 
151,740 

31 to 60 days 
231,550 

'•>£ 

'.I: I" 

6 l to 90 days 
187,526 % 

2,123 
6 

Over 
25,056 

8,830 
20 

days Total 
1,497,572 

32,546 
82 
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Released f o r pub l i ca t i on Sunday morning August IS, 15lg. Not e a r l i e r . Y 

STATEMENT SHOWING- PRINCIPAL EE SOURCE ML LIABILITY I M S OF MEMBER BAKES LOCATED HI CENTRAL RESERVE RESERVE AND OTHER ~ 
SELECTED CITIES AS AT CLOSE OF BUSINESS AUGUST 9, i g i g . 

( In thousands of do l l a r s ) 
1 . Data f o r a l l r epor t ing banks i n each d i s t r i c t . 

No. r epor t ing "barto T m n n . K a ^ . C y . I fa l las San iVa*. I c t a i " 

o ^ r T s . b o n d f S c l S S 1 ^ 1 0 1 1 ^ . 7 7 0 4o,350 24,660 15,465 IB,507 16,995 6,469 13,901 17,644 33,905 266,1% 

BFlljlllllllllllli 
2. Data f o r banks i n each Central Reserve c i t y , banks i n a l l other reserve c i t i e s , and other r e p o r t i n g banks. 

ifew York Chicago St .Louis Total Cen.Res.Cit ies Reserve C i t i e s Country Banks Total 
Ho. r epor t ing t a n k s S ^ 9 9 2 A v f - 9 A g l 2 ^ ' 9 — ^ - 2 Aug. 9 - — - t o g . 2 

3 5 , 5 0 3 3 7 , 3 4 1 1 ' 2 5 S S ' 9 7 0 " W - ^ . 5 S 0 169,618 1 7 & 8 45,505 4s,50°4 a s s f a f t 

•^l l l l l l l l l l l l l 
Hauio of combined, reserve and cash 
to t o t a l net depos i t s , per cent l M 1 5 ^ . 16.9 16 .1 l p . 1 . 1 5 . 6 ' 13.9 14.0 ik .k 1^.6 
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