-
82078882, 0F this item from 78,6 0 6449 millicns is notod.

tederal Reserve Bank of St. Louis

Raleased for publication Sunday morning August 11, 1913; not carlicr. X-1116

STATEMENT FOR THE PRESS,
Avgust 10, 1918,

Substant ial gains in the holdings of discounted paper and in note circulation
are indicated in the Faderal Resewe Board's weokly bank statement issuad as at
closz of business on Avgust 9, 191¢,

INVESTVMENTS: Total discounts on hand show an incroase For the week of 61.6
millions, largely at the New York, Philadolphia, Dallas and San Francisco btanks. For
the Minneapolis and Kansas City banks a considerable reduction in discounted papar
on hand is siowm, rainly under the hzad of 6-month agricultural and live-stock
paper. Var papor, i.c., momber banks' notes sacurad by U.S. war obligations and
customsrs' paper similarly sscured, increased from 625.9 to 761.6 millicns and con-
stitutes 57.97per cent of ths total discounts as against 54.0 per cent the woek be-
fors. Acceptances on hand foll off 0.6 millions, tha three Eastern banks reporting
substantial liguidatién of this class of papar. Following rademption of the 1908~
1918 bonds, the U.S. bond holdings of the banks show & furthor reduction of 1.3
millions. Total carning asscts sha~w AL fnorgass Por tho weol of 5.5 millions.,

DEPOSITS: G ornmont deposits increesed 18.7 millions, Chicago reporting tha
larzest gain for the wosk. Mombors' ressre doposits show a deelins of 2.8 mill-
ions, while net doposits went wp gvout 1745 millions.,

RESERVES: Considerable shifting of rosorves throush the Gold Ssttlement Fund is
noted, the New Yorl and San Francisco banliss raporting the largest reductioms in ro-
serves. Gold resarves show a gain of S.4 millions and total resorves a gain of 9.6
millions., Mainly as ths rasult of the large increass in note circulation the ratio
o reserves to aggragate not deposit and Fedaral Ressmve note liabilitics shows a
dscline from 53.7 to 57.9 per cont. The ratio of gold to Federal Reserve notes in
circulation aftar satting aside 35 per cent against net doposits, shown for the
first time in the rresant statoment, works out 76.3 per caent, comparsd with 78.1
Per cent the wesk befora,

WOTE CIRCULATION: During the wesk the Agents issucd a total of 0.3 millions
of Federal Reserve notes. The banks report a total Fodoral Reoserva noto circula-
tion of 1955.3 milliomns, a gain of 48,8 millions for tho weelr, also an increass of
2.2 millions in their azgrogate liability on Federal Reserve bank notes in circu-
lation. '

CAPITAL: An incroage of $353,0C0 in raid-in carital is duc primarily to pay-
mant for federal Ressrvs banls stock by newly admittsd banzs in the Philadclphia,
Claveland and Chicago districts.

CONDITION OF MEMBER PANKS, AUGUST 2, 1918.

Moderate gains for the week in domand deposits and in total invaestments aro
in%icated by tho statement of conditicn on August 2 of 719 momber banks in 1:ading
citiss.

U,S, s2curitics on hand docraasced about 155 millions, a like reduction being
shown for U,S., bonds othor than circulation bonds . Holdings of certificates of
indcbtedness increascd about 6.7 millions, a slightly larger gain being shewn for
the central ruserve city banks. Loans sccured by U.S. war obligations show a gain
of 12.7 millions for all reporting banks and a gain of 19.4 millions for the con-
tral reserva city banks. Other lcans and investmonts show a gain of 67.2 millions,
the aggrogate incrcase for the banks in the thrae contral reserve cities being
nearly as large. For all reperting banks the ratio of U.S, war oblizations and
loans socursd by such cbligations remains unchanged at 14,6 per cent, and the same
is trus of the ratio of 16,2 per cant for the contral rescrve city banks. -

A gain of 35,8 millians in Govornmont doposits by the banks ocutside the cen-
tral resswe citics is largely cffsct by not withdrawals of 29.8 millions from the
banks iIn these three citics. Wet domand deposits of all reporting banks went up
6C.3 millions, the gain at ths cantral rosome city banks being somewhat largers
Total tims deposits show a gain of 13.2 millions, larger gains at reserve city
banis being offsat to some extent by lossas wnder this head shown for the country
banks. Total rescrves fell off over 8 millions, and cash in vault about 6.4
nillions., ' :

For all reporting banks the ratio of investments to doposits shows a slight
declins from 125 to 124.8 por cont, whils for the central reserve city banks, owing
to the relatively larger gain in invsstments a rise in this ratio from 114.2 to
115.0 per cont is noted. The ratic of aggregate roserve and cash to total deposits
declined from 14.8 to 14,6 per cent for all reperting banks and from 15.9 to 15.6
per cent for banks in the central reserve citics. Aggregate excess ressmwes show
further decrsase from 96.5 tc 79.6 millions, Fer ths central reservo city banks
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RESOURCES
Gold in vault and in transit
Gold settlement fund, F. R. Beoard
Gold with foreign agenciss -
Total zold held by banks
Gold with Federal Rescrve Agents
Gold Redemption Fund
Total gold reserves
Legal tender notes, silver, otc,
Total reserves

Bills discounted for membars and F.R. Banks

Bills bought in open markst
Total bills og hand
U.S. Government long-term securities
U.sS. " short-tarm "
A1l other esarning asscts
Total carning assets

Uncollacted items (Deduct from gross deposits)
5% Rederption fund against F.E. Bank notes

All other resources
TOTAL RESQURCES

LIABILITIZES
Capital paid in
Surplus
Covernment deposits
Due to members - Reserve account
Collection items

Other deposits including forzign government cradits

Yotal zross deposits
F. R, notes in actual circulation

F. R. bank notes in circulation - net liability

A1l other licbilities
TOTAL LIABILITIES

Ratio of total reservass to not deposit and

F. R. note liabilities combinad

Ratio of gold reservas to F.R. notcs in actual cir-
culation, after setting ~aside 35% against

net deposit liabilitics
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Federal Reserve Bank of St. Louis -

o D

Aygust 9, 1918

395,416, 000
606,354,000
9,696, 000
1,011, 460, 000
940, 692, 000
38,149, 000

1,332,473, 000
208,557,000

173,978, 0C0
1,420, 705, C00
433,347,000
127,050,000

Lot zarlicr.
STATEMENT OF COMEINED RESOURCES AND LIABILITIES OF THE TWELVE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS AUGUST g, 1918,
Ayugust 2, 1918

1,990,301, 000

sk, 202,000
2,04k, 523, 000

1,541, 030,000
34,931,000

17, 4ok, 000
—. 102,000
1,593, 47,000
584,758, 0C0
735,000

11, 41C, 000
4,234, 893, 000

76,876,000
1,134,000

2,161,080, 000
1,955, 276,000

13,716, C00
__ 26,811,000
4, 234,893,000

57-9%

76.3%

40g, 470,000
623,119,000
9, 696,000

1,041, 285,000
902,793,000

000

1,270,919, 000
209,185, 000

161, 236,000
1,423,532,000
390,911, 000
114,718, C00

1,980, 896,000
54,022,000
2,034,918, 000

1,480,10k4,000
36,237,000

17,573,000
101,000

1,534, 015,000
551,558,0C0
496,000
10,551,000

4,111,538,000

76,518,000
1,134,000

2,090, 397,000
1,906, 465,000
11,479,000

__ 25,545,000
4,111,53&,000

52.7%

78.1%

I e e

41-11,

Aungust 1C, 1517

413,849, 000
409, 852,000
52,500, 000
876,201,000
L85, 467,000
00

1,370, 942, 000

—_B3,117,000
1,424, 059,000
134, 229, 000
149,790,000
28l,019, 000
41,276,000
32, 604,000

Q.

359,377,000
204,106, 0C0
500,000
221,000
1,988,263,000

57,970,000
140,447,000
1,101,614, 000
122,493, 0G0
11,274,000
1,375, 828,000
549, 24k, 00C
4,182,000
—1,038,000
1,988,263, 000

g2.7%
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Released for publication Sunday morning August 11, 1918. Not earlier- X-~1116b
WEEKLY STATEMENT OF RESOURCES AND LIABILITIES FOR EACH OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS AUGUST 9, 191g.

* (In thousands of dollars)

RESOURCES Boston New York Phila. Clevel. Richm. Atlanta Chicago St. Louis Minn. Xans.Cy. Dallas San Fran. Total
Gold in vault and in transit 3,721 291,206 380 30,L4s 6,136 6,787 26,809 2,004 8,375 194 6,336 13,017 395,410
Gold settloment fund, F. R. Board 69,066 243,463 52,357 52,518 14,446 16,835 51,899 34,134 9,704 30,633 7,741 23,558 606,354
Gold with foreign agencics 679 3,345 679 873 339 291 1,357 388 388 Lgs 339 533 9,696

Total gold held by banks 73,466 538,014 53,416 g3,836 20,921 23,913 £0,065 36,526 18,467 31,312 14,116 37,108 1,011, 460
Gold with Foderal Reserve Agonts 60,847 279,023 97,059 116,550 36,514 25,353 146,343 31,389 23,195 33,368 13,928 77,123  9ho, 692
Gold rederption fund 3,611 15,000 4,500 1,324 109 2,768 3,959 2,341 2,219 1,070 1,248 === 38,149

Total gold reserves 137,924 832,037 154,975 201,710 57,544 52,034 230,367 70,256 Uu3,831 65.720 29,592 llh.EEl 1,990,301
Legal tender notes, silver, etc. _2,Lop Ll glg 550 349 5ol 371 2,090 480 151 341 1,698 248 o4, 202

Total reserves 140,326 876,985 155,525 202,059 58,138 52,k05 232,457 70,736 Lk4,032 66,091 31,290 11ik,479 2,04k, 523
Bills diccountad for membars and '

F. R. Bunxs gl,957 W12,455 92,3U6 98,718 64,393 U5,u56 233,984 57,378 55,715 71,810 37,795 77,466 1,332,473
Bills bought in open market 18,938 113,106 11,684 19,112 7,072 3,k8Y 9,549 2,721 583 129 971 21,203 208,557

Total bills on hand 103,895 525,561 104,030 117,830 71,LE5 Lg, 945 243,533 60,099 56,298 71,939 38,766 98,669 1,541,030
U.S5.Gor ermment long-term securities 1,121 1,55 1,347 5,749 1,233 711 4,508 1,153 1,343 g,871 3,979 3,461 34,931
U.s. " short " : 1,416 3,58 1,222 1,730 1,511 g92 2,112 321 924 1,304 901 1,398  17,kok
All othar earning assets — 51 — ——— = __2t - == e i 25 it 102

Total earning assets 106,432 530,650 106,589 125,309 74,209 50,674 250,153 61,573 58,565 82,114 U3,671 103,528 1,593,467
Uncollectad items (deduct from : '

gross deposits) 37,74 142,190 55,674 L5,332 U2,804 25,707 80,976 40,340 22,049 53,621 12,802 25,522 584, 758
5% Redemp.fund against F.R.Br.notes  =— -~ - ~—— - 14 100 --= - 400 137 84 135
A1l other resecurces 752 1,846 1,24k 632 1,960 _704 1,258 536 227 379 Bug 1,224 11,10
- TOTAL RESOURCES 285,251 1,551,671 319,032 373,332 177,111 129,504 564,944 173,185 124,873 202,605 88,548 2,837 4,234,893
LIABILITIES '
Capital paid in 6,474 19,989 7,150 §,693 3,920 3,119 9,966 3,640 2,849 3,545 3,032 b, 499 - 76,876
Surplu:, 75 614-9 —— ——— 116 )iTy) 216 e—— 38 ——— - - 1, 13)4
GOV' crumant dGPOSitS . 19, 815 25; 595 11:506 22;238 77851 6;761 351082 6) 966 87 )"'O)‘" 131655 9) 95“‘ 12!151 179» 978 '
Duz to members, rescrve account 87,695 621,036 84,598 109,226 145,570 38,327 178,394 54,227 36,052 65,820 30,053 69,702 1,420,705
Collection itoms 37,480 116,713 39,732 U3,326 33,692 20,550 U5,085 30,032 17,807 27,024 8,936 12,970 433,3U4y
Other deposits, including foreign

govarmment credits === 119,721 == 799 bed 7 2,795 127 29 - 32 3,540 127,050

Total gross deposits 144,990 883,065 135,836 175,589 87,113 65,645 261,356 91,352 62,292 106,499 U4g,980 93,363 2,161,080

F.E. notes in actual circulation 131,725 638,917 174,714 187,075 4,433 59,866 287,829 77,037 58,657 82,666 33,154 139,203 1,955,276
F.R,Bank notes in circ.,nzt liab. ——— — — - —— 110 2,000 — -—-  §,000 2,451 1,155 13,716
A1l other liabilities 21,987 9,051 1,332 1,975 1,529 724 3,577 1,156 1,037 1,895 931 1,617 26,811

TOTAL LIABILITIES 285,251 1,551,671 319,032 373,332 177,111 129,504 564,944 173,185 124,873 202,605 88,548 2UY4, 837 4,234,893
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STATEMENT OF FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS AUGUST 9, 1918.

Boston
FEDERAL RESERVE NOTES:
Roczived from Comptroller

Chargeable to F.R. Agont

In hands of F. R. Agent

Issuzd to F.R. bank less amount
recturn~d to F.R, Agent for re-

danption 135,136
COLLATERAL SECURITY FOR OUTSTANDING
NOTES:

Gold coin and certificates on hand 5, 000

Gold rzderption fund 7,347
Gold scttlement fund, F.R. Beard 4g,500
Eligidvle paper, minimm required 74,289
Tota.l 135’136
AMOUNT OF ELIGIBLE PAPER DELIVERED
TO ¥. R. AGENT 103, 895
F. R. notes outstanding 135,136

F. R. notas held by bank

New York Phila. Cleval.

186,640 1,025,230 236, 650 235,700
Returnzd to Comptroller 36,204 233,833 Lo, 573 20,570

3,411 57,880

(In thousands of dollars)

Richm. Atlanta Chicago St. Louis Minn. Kans.Cy. Dallas San Fran. Total

123,120 102,340 386,740 107,680 81,580 115,700 68,500 162,780 2,832,740

26,452 20,Ugl 25,062 19,393 15,384 19,544 17,373 12.173 489,092
150,436 791,397 194,107 215,130 96,668 1,859 361,678 88,287 66,196 96,156 51,127 150,607 2,343,648
15,300 94,600 11,880 18,900 7,350 19,415 50,160 5,960 6,355 7,520 17,735 === 255,175

696,797 182,227 196,230

163,740 -—- 16,313 -~ 2,503 -~ -— 13,102 --- 11,582  ~--- 212,240
15,283 9,394 10,237 1,00k 1,830 347 1,759 793 2,008 1,762 8,522 60,296
100,000 87,665 90,000 35,5C0 21,020 145,996 29,630 9,300 31,360 584 68,601 668,156

47,774 85,168 79+6&Q_~52+393;_31+991.155+115~.5Q+938._36¢5§5_«55+35s 29,464 73 4gh 31147 781
696,797 182,227 196, 230 89,318 62,444 311,518 82,327 59,84 88,636 33,392 150,607 2,088,473

525,561 95,145 117,282 70,744 38,033 240,257 U, 972 U7,022 71,939 38,766 86,563 1,480,179
MEMORANDA

FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION

696,797 182,227 196,230 89,318 62,44k 311,518 82,327 59,841 88,636 33,392 150, 607 2,088,473

F.R. notes in actual circulationl3l,725

Bills discounted and bought
U.S5.Gov ernment short-tsrm securitics

7,513 9,155 _h.885 2,578 23,689 5,290 _1.1gh 5,970 233 _11,hok 133,197
638,917 174,714 187,075 384,433 59,266 287,829 77,037 58,657 82,666 33,154 139,203 1,955,276

DISTRIBUTION OF BILLS, U.S. GOVERNMENT SHORT-TERM SECURITIES AND WARRANTS
BY MATURITIES

Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days Ovor 90 days Total
9u6, 126 178,593 223,110 164,347 2g, 854 1,541,030
2,085 750 3,491 1,669 9,409 17,40k
4 -—- 56 1 16 17

Municipal warrants
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X-11164

STATEMENT SHOWING PRINCIPAL RESOQURCE AND LIABILITY ITEMS OF MEMBER BANKS LOCATED IN CENTRAL RESERVE, RESERVE AND OTHER -

SELECTED CITIES AS AT CLOSE OF BUSINESS AUGUST 2, 1918.
(In thousands of dollars)

1. Data for all reporting banks in sach district.

Boston New York Phila. Clevel. Richm. Atlanta Chicage St.Louis Minn. ZXans.Cy. Dallas

No. reporting banks L2 102 b9 g5 73 yl 92 32 35 73 b2
U.S. bonds to secure circulation 14,351 51,685 12,770 41,35 24,679 15,460 17,008 16,995 6,469 13,951 17,6uk
Othar U.S. bonds including ' ' ‘

Liberty bonds 14,016 247,132 27,021 55,602 30,017 24,737 75,484 20,999 13,271 17,777 15,020
U.S. certificates of

indcbtedness 47,508 399,122 37,336 55,487 19,353 20,457 99,763 23,019 15,423 24,596 11,253
Total U.S. socurities 75,875 697,939 77,177 152,444 74,049 60,654 192,255 61,013 35,163 56,324 U3,917
Loans secured by U.S.bonds,ctc. U7,228 241,841 43,611 37,573 18,143 5,519 67,745 14,901 6,404 4,535 L, g57

A1l other loans and investments 776,760 #,405,907 609,318 979,472 356,336 273,365 1,394,700 381,671 260,960 473,036 168,670
Regserve with F.R. bank 65,967 609,651 52,958 75,584 28,058 23,708 136,723 34,411 17,015 ULO,748 14,386
Cash in vault 2b,b29 119,037 19,224 32,453 15,666 13,896 55,28 11,656 8,781 15,722 9,780
Net demand dsposits

San Fran. Total
50 719
34,665 267,032
23,692 564,768
39,654 793,021
98,011 1,624,821
7,713 500,070

527,680 10,607,8
43,676 1,1&5,82%
20,539 346,466

658,741 4,276,593 558,518 707,575 273,523 189,989 1,004,240 250,768 158,304 363,784 130,447 364,277 8,936,759

Time deposits o4, L7 268,099 14,400 232,240 L6, Lu9 8h,022 356,221 83,64 U5,350 62,879 25,006 127,120 1,439,877
Government deposits 53,372 475,579 51,048 50,073 18,072 13,440 67,429 18,506 27,876 18,828 10,666 30,478 35,367
2. Data for banks in cach Central Roscrve city, banks in all othar reserve cities, and other reporting banks.
New York Chicago St.Louis Total Cen.Ras.Citizs Rescrve Cities Country Banks Total
Ayg. 2---duly 25 Aug. 2 Aug. 2 Aug. 2-~--July 26 Aug, 2---July 26 Aug. 2--~July 26 Ayg. 2---July 26

No. reporting banks 69 69 40 14 123 123 435 436 161 166 719 725
U.S. bonds to0 sceura circulation 37,341 38,168 1,269 9,970 4g,580 50,029 169,948 173,810 ug,50L k9,221 267,032 273,720
Other U.S. bonds including o ' ‘ ) . ’ .

Liberty bonds : 220,159 227,11 43,870 14,840 278,669 288,665 233,848 235,105 52,251 56,514 64,768 580, 284
U.S. certificatzss of

indebtedness 380,626 375,184 59,167 16,204 Us5,997  LU7,503 290,019 283,685 47,005 50,146 793,021 786,334
Total U.S. securities 638,126 640,763 104,306 Yo,814 783,246 786,197 693,815 697,600 147,760 156,541 1,624,821 1,640,338
Loans sacured by U.S.bonds,ctc. 218,265 210,096 52,576 11,799 282,640 263,253 188,715 194,428,715 29,670 500,070 487,364

A11 other loans and investments 4,062,717 4,010,611 864,099 278,138
Reserve with F.R. 583,585 594,617 98,003 26,593
Cash in vault 106,075 110,488 32,515 6,074
Net demand deposits 3,982,499 3,938,110 691,835 178,233

5,204,954 5,137,926 4,585,944 4,569,500 816,977 833,21
708,181 713,2143 381,630 383,261L 53,0%1 353,615
14,664 149,074 165,862 167,438 35,940 36,398

4,852,567 4,789,017 3,445,626 3,429,896 638,566 657,596

Tims deposits 218,270 216,133 133,071 62,715 414,056 403,229 837,958 821,365 187,863 201,503
Gorernment deposits 450,375 U7h,587 38,498 14,237 503,110 532,944 283,181 250,596 Uk, 076 45,209
Ratio of cambined rescrve and cash

to total net deposits 15.4% 15.85 17.1%  15.85  15.6% 15.9% 13 ..8% 14.0%  ——- —
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10,607,875 10,540,667

1,142,885 1,150,922
346,466 352,910
8,936,759 8,876,509
1,439,877 1,426,697
835,367 829,349

14.6% 14.8%



AReleased for publication Sunday morning August 18, 1018; not earlier. X~1135

STATEMENIT FOR THE PRESS.
August 17, 1918,

Liguidation in some volume of discounted bills accompaniad by larger reduc-
tions in Goverrment and net deposits is indicated in the Federal Reserve Board's
weekly bank statement issued as at close of business on August 16, 1918, Notwith-
standing the considerable gain in note circulation, the banks' reserve position
shows an improvement from 57,9 to 58.5 pet cent.

INVESTMENTS: Discounts on hand fell off 47.1 million dollars largzely at the
Boston and Chicago banks. Of the total commercial paper held, 752.3 millions, as
against 761.6 millions the week before, is represented by war paper, i.e., member
banks' notes and customers' paper secured by U.S, war obligations. Holdings of
acceptances show an aggregate increase of 3+7 millions, Boston, Cleveland and Chi-
cago reporting the largest gains for the week. An increase of 15.1 millions in U.S,
Govermment short-term securities is dus mainly to a temporary advance to the Gov-
erment of 15 millions by the New York bank for which a Treasury certificate of
like amount was given, U,S. bonds on hand indicate net liguidation of B‘H mill-
lons, while total earning assets show a reduction for the weck of 31,8 millions.

DEPOSITS: large net withdrawals of CGovermment funds from all the banks, except
those at Atlanta, St. Louis and Dallas, are indicated, total Goverrment deposits
showing a shrinkage of 84%‘millions since August G, Members' reserve deposits went
up 45,3 millions, while net deposits show a loss of 63.8 millions.

RESERVES: Gold reserves increased <,2 millions and total reserves about 1
wmillion. There has been considerable movement through the Gold Settlement Fund of
reserves away from New York, the New York bank reporting a decrease of 77.3 mill-
lons in its gold reserves.

A NOTE CIRCULATION: Federal Reserve Agents report 30.5 millions net of reserve

notes issued to the banks during the week, The banks show a Federal Reserve note

circulation of 1,985.4 millions, a gain of 30.1 millions, bssides an increase of

i?out'1-5 millions in their aggregate liabilities on F. R. bank notes in circula-
101’1» N

CAPITAL: Payment for Federal Reserve bank stock by newly aduwitted members is
largely responsible for an increase of $8M,OOO in pald-in capital, one-half of the
increase being shown for the Chicago bank,

CONDITION OF MEMBER BANKS, AUGUST ¢, 1918.

‘* Large increases in the holdings of Treasury certificates and further gains in
Goverrment dsposits are indicated in the Board's weekly statement showing condition
on August S, 1018, of 722 member banks in leading cities.

Total U.S. securities on hand increased 20%.6 millions, the larger increase in
certificate holdings being slightly offset by decreases shown for other U.S. obliga-
tions, mainly Liberty bonds, For the central reserve city banks increases of 113.5
millions in %total U.S. securities and of 117.8 millions in Treasury certificates
are shown. Total loans secured by U.S. war obligations fell off 31.5 willicns,
largely at central reserve city banks. Other loans and investments declined 54.6
millions, notwithstanding an increase of 46.6 millions shown under this head by the
banks at the three central regerve citles. TFor all reporting banks the ratio of
UeS: war obligations and loans secured by such obligations shows a rise from 14.6
to 15,8 per cent, while for the central reserve cities this ratio went wp from
16,2 to 17,2 per cent.

The week witnessed an increase of 148.4 millions in Government deposits at the
central reserve city banks, as against an increase of 126,7 millions at all report-
ing banks, Aggrezate net demand deposits declined 21.56 millions, while total time
deposits increased 22.8 millions. For the central reserve city banks dscreases of
16,4 millions in net demand deposits and of 3.3 millions in time deposits are
noted. Total reserves fell off &.6 millions, and cash in vault about 2.3 millions.

For all reporting banks the ratio of investments to deposits shows a dzcline
feaw 124.9 to 124.7 per cent, while for the central reserve city banks a’slizhtly
larger dscline from 115 to 114.7 per cent is seen., The ratio of aggregate reserve
and cash to deposits declined from 14.6 to 14,4 per cent for all reporting banks
and from 15.6 to 15.1 per cent for the central ressrve city banks. Total excess
reserves show a further descline from 90.7 to 74,2 millions. For the central re-
serve ciiy banks this item shows a decrease from 64.9 to 52.6 millions.
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: gl
X-~1135a

Gold in vawlt and in transit b
i - 4’385 017, 000 e
go%g saﬁ;leme‘at fund, ¥. D. Board 600, 083, 000 g;éﬁiggg $i99'198’000
old with foreign agencics 5, 829, 000 Y2, 0 0%, Dy 10, 502,000
. Totfa]: 1g;old helgi ‘gy banks 99()?9“231”%5 - 01?,16;.25&00 52,500,000
Gold gltn Fe(-lera_L Regerve Agents 961,)‘1“98,000 ’9)40’6 (2),880 862, 200,000
O?ind+ iedemi;;,lon Fund MQ,,_].].E»,OOO 38,129’008 505; 588,000
ctal gold reserves o : . 2795, 000
Le%ai tender notes, silver, stc. 1’9’2’523’888 1,998;301,000 1,374,583,000
otal reszrves —j—‘L“ . a4, 222, 000 52,905,000
gl}ls discuunt':ed for rmembers and F.R, Banks 1,285, 368,000 2,045,523, 000 1352475 00 2,044,523, 000 1,427,489, 000
15%;;005%}11; in oianinarket 212,204, 000 ,207’5‘—9’038 143,946, 000
1 bills o han T - Cadolay 155,329,060
s 1 )# o A3
;-;- Gove'rl'rmlent long-term securities ’ %Z’ﬁgf(?’ggg 1:5§*ﬁ,030,000 299,275,000
-2 short-term " ' v’ 931,000 45,129,000
Ali :tliar earning assats 32,5‘;,888 17,;*8)4,000 30, 5’32:OOO
fotal carming asset — — 2,000 ;
Uncollsnted Htlg s?n:i f : 1,561,697,G00 1593 567 000 . 1.400,000
o +erted items educt from gross deposlts) 6’—’3 M95 000 ? ’ ‘97, 376,356,000
5# Rederpt ion fand azainst F.R. Ba: notes RAPTrs 584,758,000 2k2,392,000
413 other rascvrces 860, 00O 735,000 500’000
TOTAL RESOURCES o 205000 11,410,000 1,705 0CC
, » &2, 584,000 4,234, 893, 000 2,0h8, 42, Cce
LIABILITIES
Canital paid in
Surplus 76,960,000 76,876,000 58,093,000
Government deposits 1,134,000 1,134,000 ’ ’
D> to morberg o R 2p295,000 179,978,000 o 000
Co{l‘-‘J"':gdl ers - Reserve account 1,464 c11) 000 N hEO,JO%)’OOO 110,110,000
Othon gacn Tooms . 461, 202,000 1533147, 000 TR S
ot 13P031tsdmclv-d1ng foreign gov't. credits 115,234,000 197’3;5’000 171,216,000
2l gross depcsits ] Sl VM, 12,637,060
F. R. notes i actual cir St3 2, 1361002:OOO ”

F. R\ Fank notes in olremiatiom s net 1ibils 1,985, 419,000 2,161,080,000 1,425, 450,000
A1 o, 20 j;; rculaticn - net liability 15,167,000 ’9i%’8{6’8?)8 55i,732,000
thar 1itbilitiss J ’ , ‘ ‘

TOTAL LIABILITIES rﬁ‘liQLOQQ 26,5711 -000 1'?25’888
s y 242,384,000 4,234, 893,000 2,043, 4l2,000
vlo oi total reserves to nat deposit and '
Raf;;_ R.fnotiedlia‘oilities combined 58.5% -

10 ol gold resemwes to F.R. notag ir 2P -9 %
Cl?r'C‘l.:.Lla.tlon, after setting asige ;5%18‘2;2;12% T 5.0
nev deposit liabilitias 7644

e 76.3%
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Released for publication Sunday morning August 18, 1918. Noteariior.
WEEKLY STATEMENT OF RESOURCES AND LIABILITIES FOR FACH OF THE FEDERAL RESERVE BANKS AT
(In thousands of dollars)

S - . e . Il e S

X-11358"

CLOSE OF BUSINESS AUGUST 16, 1913,

RESOURCES Bosten New York Phila. Clevel. Richm. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
Gold in vault and intransit 287,062 W41 5 U4 6208 6 ,849 27,023 1,837 8,222 302 6,348 12,346 385,017
Gold settlement fund, F.R,Board 69 Bos 172, 134 63,%2 53,019 25,178 20,083 64, ,632 ag,uel 13,585 35,098 12,108 36 531 600,083

. Gold withforeign agencies 2,011 525 204 175 816 233 221 204 321 s.ggg
Total gold held by banks 73 32T 561, , 267 61& 819 79,028 31,598 27,107 92,471 30, 929

'Gold with Faderal Reserve Agents 60 612 278,539 96.541 121, 772 36,356 24,135 151,157

Gold redenption fund g. 2, 025 3 ol 1&, 170
Total gold reserves 137 gg% » 00 201 %TS &1 5 32(3) 247,798
1

36 u91 22,340 35,651 18,600 49,198

,830 23,027 35 790 13 915 71,824 961 Log

2.626 230_5_ 1,1 1,2 72 40,136
0,947 U7,572 77587 33.823 121,094 1,992,543

Legal tender notss, silvar, atc. 2,629 M1 805 313 _340 1,725 61 112 296 1,292 365 2,980

Total resarves - 1h0,317 798 687 167,165 201,927 69,612 5 643 2h9 523 81,408 47,784 77,883 35,115 121,459 2 035,223
Bills discownted for merbers and o s o N

F. R. Banks , 981 2,005 93,985 92,328 55,43 3,555 202 56& 4g,65 7,760 66,394 6 78,091 1,285,368
Billstought in openmarket 21,016 112,662 11,326 21,960 L 988 3. 36¢__1, 130 a_osg ° 7 _igs 3 5?0 19 33 212 gob
__ Zotal bills on hand 86,597 554,757 105,311 114,288 60,422 46 916 215,744 50,710 58, 3ho 05,523 U40,026 97,938 1,k497, 5T2
U.S.Gov ernment long-termsecuritiss gls 1,U55 1,347 3,120 1, ,233 711 4,508 1,153 )3 8,811 b, . 349 3,1;6 31,4
us. o short " 1,416 18 733 1,221 ,715 1,510 991 2, 112 321 1,3Q4 901 1,398 32,5
A11 othi~earning asssts - e e - - - - -— g
_ “otal earning assets 88,959 574, 906 107, 879 119,123 63,165 48,609 22°,3614 52,184 59,607 76,698 45,276 102,797 1,561,697
Uncollactad items (deduct from

ross deposits 53,065 1u7,501 60,224 52,561 54,150 27,059 €2,1 1 4
ﬁ&u@.fmdagamst F.BBenotes 0 o o 52,561 5 150 27, 52 06 39,707 Lfff 9,11‘3’; 15,511 30, 750 623.%5
A1l other resources 761 1,888 1,217 613 649 1 2}._ ___...;1 1 593 216 g71 5%7 1, 298 10

TQTAL RESOURCES 283,109 1,523,106 330,485 374,224 187,576 131, C93 555,546 173,852 119,273 205,046 96,586 256, 388 4,242

LIABILITIES

Capital paid in 6,474 19,9 639 7, 151 8697 3,921 3,11 10,008 3,840 2,854 3,545 3,045 U 512 76,960
Surplus 75 _— 116 ho 216 — 38 — -~ . 1,134
Gov ernment deposits 3, 166 1, 5211, 3, 971. 12,183 5 576 8,143 1,814 ¢,909 5 g9co 7,722 13,502 12,12 95,555
Due to members, reserwve account 93'768 618, ag 97,1140 126,01C 44,958 37,561 191,471 51,564 36,935 69, 173 30,771 72 121 1,44 011
Collection itoms 38,650 117,906 L9 64g Lz 6gs h6 630 19,782 146,931 27,176 13,127 30,497 10,943 17,163 k61 202
Other deposits, ineluding f oragn :
gmi =mibntc cr;:;.ts - - 108, 01& — 129 ——— 7 3.979 1lg 30 — 2 2,902 115,a3h
otal gross osits 141,599 851,924 150,763 175,010 95,184 55,493 2ik 201 &5,898 55,952 107,352 55,238 104,328 2,136,
F JR. r};;tvs Inactual ciremnlation 132,857 640,879 177,232 188 h67 86,950 61 ,589 2914 071 80,158 59,228 sh,ggs 34, sga 144, 278 1 925 3‘1’5
A R.Banknotes in c::ch.,netllab. —— — —_— 110 3,395 -— -=-" 7,820 2, 597 1 2’*5 15,167
; 1% other 1liabilities : 2,104 g, 655 1,339 2, oao 1,425 747 _.1,93 1,625 02
OTAL meLITms - 283,109 1,523,106 336, uss 374,224 187,576 131,093 555,56 173,852 119,273 205,046 96, 686 256 388 4, ﬁ% %@;
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Yot earlier.

STATETI:I’-Z‘Z‘TT O0F FEDIRAL FESERVE AGEIITS' ACCOUHTS AT CLOSE OF BUSINEDSS AUGUST 16, 1cig.

(In thousands of dollars)

T X-1135¢ 7

S — Eoztf: N:Z York lIZhil:. Cievel. Richm. Atlanta Chicago St.Louis Mimn. Kans.Cy. Dallas San Fran. Total
Recazived fram Comptroller 186,040 1,045,080 243,360 242,160 125,420 112,360 393,360 109,680 81,580 117,700 68,500 169. 180
Returned to Camptroller 36,938 23§.708 43,091 21,348 27,203 20,999 55,988 19,915 15,652 eg:gas- 17:g2o 12’&72 2’533’323
. Cha.rgeab%ez‘to F. R. Agent 113,28(2) f?fi’ %E 203,229 220,812 98,217 9é,3§’;1 367,372 89,765 65,928 97,672 50,980 156‘708 2 395' 158
n hands of F. R. Agent : L400 9,960 21,820 7,010 26,540 51.0 575 ' e 578
Issued to F.2. bank less amount 1 2 2 0 .80 5.515 6,920 1,81 216,210
. returned to F.R. Agent for

redemption : 136,402 691,972 190,309 198,992 91,207 64,821 316,332 85,935 60,353 90,752 35,165 156,708 2, 118,948
COLLATERAL SECURITY FOR QUTSTANDING  7ooowmmmmmmmmmm=—==r T T T T T T T T s e e e e

NOTES: 4
Gold coin and certificates on hand 5,000 163,740 --- 21,312 -~ 2,503 ——— -—= 13,102 —= 11,581 — 21 8
Cold settlement fund, F.R. Board 48,500 100,000 87,287 90,000 35,500 19,320 150,718 U5,131 8 300 34,360 584 63,601 683’ 01
Eliglble paper, minimm reguired 75,790 413,433 93,768 77.220 bk, 851 40,686 165,175 39,105 37.386 53,962 21,250 ¢l sgu 1.157:350

Total 136,402 - 691,972 190,309 198,992 91,207 64,821 316,332 85,935 60,353 90,752 35,165 156,708 2,118,548
AMOUNT OF ELIGIBLE PAPER DELIVERED '

70 F. R. AGINT 86,597 554,757 100,475 113,206 59,925 41,265 214,353 47,99 52,335 66,523 39,987 86,425 1,463, 24k

BELORANDA | |
_ FEDERAL RELSERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION
- R. notes outstanding 136,42 691,972 190,309 198,992 91,207 64,821 316,332 85,935 60,353 90,752 35,165 156,708 2,118,948

L2 RIS

. R. notes held by bank 3,545

01,093 13,077 10,525 W,257 3,232 22,261 5777 1.025 6,394

313 12,030 133,529

F.R.notes in aciual circvliaticn 132,857

-Bills discounted and bouzat
J.8Tovermaznt short-tern seturicics

Muzicizal warraats

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Within 15 days 16

640,879 177,232 188,167 86,950 61,589 294,071 80,158 59,328 g&4,358
DISTUIBUTION 27 BILLS, U.° TR

BY ATURITISS

FIOVTTNT ™I 0T LU UNTUTU TPTT N T (ETnA T PR e w e yemp o g
- uo'« e L D e ~II. Lo Tl

34,852 144,678 1,985,419

e
I

to 30 days 31 to 5C days 51 to SO days Sver 90 days Total
901, 700 151,740 231,550 187,526 25,056 1,497,572
17,235 — §,358 2,123 g, 830 32,546
— —— 56_\ 6 20 &2
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Released for publication Sunday morning August 18, 1S18. Not garlier. N
STATEMENT SEOVING PRINCIPAL RISOURCE AND LIABILITY ITFMS OF MEMBER BANKS LOCATED I CENTRAL RESERVE, RESERVE AND OTHER 3
SELECTED CITIES AS AT CLOSE OF BUSINESS AUGUST 9, 1918.

. (In thousands of dollars
1. Data for all reporting banks in each district. )

_ Boston New York ?Phila. Clevel. Rictm. Atlanta Chicago St.Louls IG T

No. reporting banks . 114)42 . 102 . Lo . g5 73 i .95 g o s x}gm Sa?;-cy. Dlaélas Sa.go]?ran. To_t{g;
U.S.bonds o secure circulation , 1,2 12, 7 cA . : <

Other U.S.bonds including 3 L& 110 30,350 24,560 15,465 18,507 16,995 6,49 13,901 17,844 33,505 266, 264

Liberty bonds - 13,720 235,867 26,112 54,719 28,113 24,080 79,319 20,134 11 16,963 15,65 i
U.S.certificatos of indsbtedness 67,29% 516,120 50,551 74,036 23,858 27,538 110,204 29:225 181%?2 31:582 1;:888 §3'9§g 1 3??’?%3
Total U.S. securities 95,355 807,234 89,433 165,105 75,631 67,083 208,030 66,384 36,378 62,550 u47,094 108:251 11333:538

Loans secured by U.S.bonds,etc. 42,654 225,3ho 43,732 37,311 18 Ll4 U4 goy - 58,707 13,616 7,345 4 581
. s ,- ? - ,f._, ? ’ ’ 1 ) 5 3 ,21 8,1 u'
A1l other loans and investments 791,008 4,UM1 781 602,095 577,703 347,050 275,063 1,437 51k 332.095 151,2“3 “75,259 162.527 517,5?2 10,5;3:82;

Reserve with F. R. bank 63 289 G3 661 54,254 75,759 egsilb ok 3

v k = S, 75 140 24,598 137,133 36,814 17,338 Wh,008 14,344 N4 193 1.1
Cash in veult 25,005 123,107 18,627 27,996 15,355 15,205 54526 11.564 8,503 14.709 10 215 1 §§ '3 ;'ggg
liiiedm;e x;oiiiipoms 633,2«;2 &, %g?g ’ii'é?{ 222,972 255, 569 191,953 1,015,965 263,612 165,135 3633957 133,238 37ﬁ'ioh 8,935,412

LOSL . ©,330 , , 0 ;031 H7,983  €3,081 359,112 75,520 U5,345 60,5335 25 &l 113 069 1 4E5
Goverrment deposits 66,129 = 618,441 Y43 579 57,841 14,649 16,926 8h.612 25.995 ;jghi 2u:igg gii]s Z:gii '922’22?
2. Data for banks in each Central Referve city, banits in all other reserve cities, and other reporting banks.
Aubﬂe\g Yozk ) ihicacg);o St.Louis Tetal Cen.Res.Cities Reserve Cities Country Banks Total
) 1 g+ J—-Aug. ug. 9 Aug. 9 Aug. Ge---Auz. 2 Avg. Qe=--Auz. 2 Aug. G——-Aug. Aug. Qw—w~=fuz.

No. reporting banlks 69 69 4o 4 123 123 u379 438 %629 ?§622 u?229 éu%zja

U.S.bonds to secure circulation 5,20 4 5 : p4 z - :
Other U.S.bonds including 3505 SN3H 1,208 9,570 - kg1 4580 169,518 17,8 45,505 l4E,504 265,264 265,632

Liverty bonds 214,101 220,159 U6, 801 13,808 274,80 278,65 228,24 2 o4 L66
U-S-certificates of indsbtedness g5, b3 360,620 58 57k 21,885 573502 355,997 378, 895 25?1%71 221067 3§:§§§ 1,3351?%3 ‘?gﬁ’ﬁg§
.S. securities T4, 247 638,126 106,543 U5,553 89,743 783,246 776,757 698,843 160,038 147,818 1,833,538 1,629:907

Loans secured by U.S.bonds,etc. 202,078 218,265 42,377 10 693 255,148 282,640 185 ), 09 2,35
e e tt ' 317 10, , 282, 5,500 190,007 235,359 28,759  W470,00 501,466
All other loans and inveshmentsl, 067,181 4,062,717 885,208 279, 114 5,251,563 5,204,954 4 497, U5 u,610,01o 82%,9%2 817,2?1 10,5;7,95; 10,%32:g$5

Reserve with F. R. bank 567,640 583,585 95,756 30,181  693.577 708, 181 391 5
. " » , ' : 93, , , 346 394,826 52,6 122 1,137, 1,146
g:fh in Vzéég_ 4 1é0,332 106,075 32,830 5,759 148,921 144,664 160,326 356,828 55,92u gg,gss 33% ggg ’3&?’&?2
Timedgzagsitspos1 s 3,9 §.252 3.982,M9§ 683,745 190,160 k4,835,157 4,852, 567 3,456,309 3,465,357 6l2,545 633,055 &, 35:412 g 956'979
pos 224,180  218,27C 132,864 53,673 410,717 414,056 ~ 855,776 841,679 190,063 185,020 1,266,556 1,503 750

Government dsposits © 98,319 450,375 b4, 505 20,55 651,530 503,110 262,242 289,071 49,191 Wh.076  962.963 €35, 257

Ratio of combined reserve and cash : .
to total net deposits, per cent  14.7 .4 16,9 161 15.1. . 15.6 13.9 4.0 4.4 4.6
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