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STATEMENT FOR THE PRESS. July 27, 1918.

Substantial increases in discount activity, elso considerable gains in cherr.l-
ment deposits by the Reserve banks outsiae of iew Yerk and Boston, are indicated in
the Federal Reserve Board's weekly statement issued as at close of business on
July 26, 1918, |

INVESTUENTS: All the banks, except . New York report net additions to q.iscoun-
ted bills on hand, Chicago, San Francisco, Philadelphia and Kansas City showing the
largest gains, Of the total discounts on hand, $675,665,000 as against $601,L403,000
the week before is représented by war paper, i.e., member banks' notes secureé} by
Government war obligations and customers' paper similarly secured. No appreCla’?le
changes are shown in other earning assets, including acceptances and U.S. securities.

DEPOSITS: Governsent deposits at all banks, except Boston and New York, Sh°W'
considerabls increases, the total gain for the wesek being £8.2 millions. .Members
reserve deposits fell off 52.9 millions, all the banks except Xansas City report-
Ing net reductions in resermve balances, apparently as the result of payment by mem-
ber banks for Treasury certificates of the more recent issuss. Net deposits show an
increase for the week of 56.2 millions.

RESERVES: Gold reserves decreased by 1.2 ziillions and total cash reserves by
1.8 millions. The amownt of gold held with foreizn agencies snows a further reduc-
tion to 11.6 millicns, as against 52.5 millions held during the first half of the
year. The ratio of total reserves to azgregate deposit and Federal Reserve note
liabilities declined from 59,8 to 5¢.1 per cent. -

- NOTE CIRCULATION: During the week the Agents issued 16.9 millions net of Fader-
al Reserve notes, The banks report an increass of 41.8 millions of Federal Reserve
notes in actual circulation besides a srell increass in their liability on Federal
Reserve bank notés in circulation. ‘

CAPITAL: Payment by newly admitted mambers for Federal Reserve bank stock ac-
counts largely for an increase of $58,000 in paid-in capital, Richmond, sinneapolis
and Chicago report ing the largest increases for the week. :

CONDITION OF MEMBER BANKS, JULY 19, 1618,

Large reductions in the holdings of Treasury certificates following the redenp-
tion by the Government on July 1% of the balauce of the April 22 certificate issue,
accompanied by slightly largsr withdrawals of Government deposits are indicated by
the weskly statement of cordition on July 19 of 717 member banks in leading citiss,
Figures for the Dallas district for ths lattzr date were not available and July 12
figures had therefore to be repeated in the consolidated statement.

U.S. bonds, other than circulation bonds, on hand increased 33.9 millions, ap-
parsntly as the result of the 3'5‘}3 installment paymsnt due on July 18. Treasury cer-
tificates fell off 205.6 millions, over 150 millions representing the decrease for
the central reserve city banks. Lcans secured by U.S. war obligations show a de-
crease for the wesk of 11.2 milldons, while other loans and investments increased
by -2l.8 millions, For all reporting banks the ratio of U.S. war obligations and

. loans secured by such obligations to total leans and investments works out at 12.9 L

per cent, as against 14,2 Per gent the week beforss For the central resemwe city
banks a decline of this ratio from 16.3 to 14 bar cent is noted. g

Government deposits decreased during the week about 212 millions, of which
159.3 millions represants net withdramals of Government funds from central reserve
city banks, Net demand deposits of all reporting banks fell off 109.7 millions, the
decrease for the banks in the central reserve cities being 80.8 millions. But
slight decreasss are shown for time dsposits, Total ressrves increased 19.4 mill-
ions, gains being confined to banks outside Greater New York. Cash in vault shows
a loss of 7.1 millions. : ’

Owing to the relatively larger decline in deposits, the ratio of investments to
deposits of all reporting banks shows a rise from 122.3 to 124.7 per cent. For the
central reserve city banks a rise of this ratio from 113.3 to 114.8 per cent is
noteds The ratio of combinad reserve and cash to deposits shows a further increase
from 14.7 to 1543 per cent for all report ing banks and from 15,7 to 16.3 per cent
for the central reserve city banks. Total sxcess reserves, in ths calculation of
which no account is taken of Government deposits, increased from £9.9 to 102.7 mill-
ions, the greater part of the gain falling to the share ‘of the banks outside the
central reserve cities.
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RESOURCES : July 26, 1918

Gold in vault and in transit 418,012,000
Gold settlement fund, ¥. R. Beard 598,777,000
Geld with foreign agencies 11,628 000

Total gold held by banks 1,028,417, 000
Gold with Federal Reserve Agents 010, 420,000
Gold Redemption Fund 35,363,000

Total gold reserves
Legal tender notes, silver, etc.

Total reserves
Bills discounted for members and F.R. Banks
Bills bought in open market

.1,302,151,000
205, 274, 000

Total bills on hand
U. 5. Government long-term securities
U. S. Government short-term securities
A1l other earning assets

Total earning assets
Uncollected items (Deduct from gross deposits)
5% Redempt ion fund against F.R. Bank notes
All other resources

TOTAL RESOURCES

LIABILITIES

Capital paid in
Surplus
Government deposits
Due to members - Reserve account
Collection items
Other deposits including foreign government credits

233,040, 0C0
1,435,196,000
401,186,0C0

111,840,000

Total zross deposits :
F. R. notes in actuwal circulation
¥. R. bank notes in circulation - net liability
All other liabilities

TOTAL LIABILITIES
Batio of gold reserves to net deposit and

F. R. note liabilities combined
Fatio of total reserves to net deposit and F, R.

note liabilities combined

Not earlier.
STATEMENT OF COMBINED RESOURCES AND LIABILITIES OF THE TWELVE FEDERAL RESERVE BAJKS AT CLOSE OF BUSINESS JULY 26, 1918.

July 19, 1918

1,974, 200,000
55,129, 000
2,029,329,000

1,507, 425,000
40,090, 000
16,922, 000

103,000
1,564, 540,000
558,392, 0C0
701,000
12,441,000
4,165,4%03,000

76,441, 000
1,134,000

2,181, 262,000

1, 870, 835,000
11,084,000

24,647,000
4,165,403 ,C00
56 5%

- 58.1%

L2g, 853,000
556, 154, 000
15,496,000

1,000, 503,000
940,290,000
34,655,000

1,203,3L6,000
205,932,000

144, 828,000

1,488,047,000
480,341,000
112,052,000

v (&) Includes amount formerly shown against items Due from or Due to other F. R. Banks uot.
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1,975, 448,000
55,647,000
2,031,095,000

1,409,278, 000
40, 259, 000
16,358,000

98,000
1,465,993,000
658, 588,000
© 751,000
9,695,000

4,166,122,000

76,383,000
1,134,000

2,225,268,000
1, 829,045,000
11,000, 000
23,292,000

4,165,122,000
58.2%

59.8%

(a)

X-108%

July 27, 1917
460, 764,000
405,739, 000

52, 500,000
919,003,000
U3k4 193, C0OO

9, 067, GO
1,362,263,000
51,789,€00
1,414,052, 000
138, 459, 000.
195,097,000
333,556,000

41,135,000

35, 818,000
1,769,000
412,278, 000
193,650, 000
500, 000
57,000
2,021,237,000

57,825,000

1’43,0}2,(-)00
1,135,456,000
157,815,000

1,425, 850,000
534,015,000
2,459, 600
1,088,000
2,021,237,000

77-1%
- 80.1%
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WEEKLY STATEMENT OF RESOURCES AND LIABILITIES FOR FACH OF THE FZDEFAL RESERVE BANKS AT CLOSE OF BUSINESS JULY 26, 1918.

(In thousands of dollars.)

RESOURCES Boston Wew York ©Phila. Clevel. Richm. Atlanta Chizcago St. Louis Minn. Kans.Cy. Dallas San Fran. Total
Gold in vault and in transit 8,088 299,844 1,104 35,230 6,330 6,898 27,419 1,693 8,710 337 6,229 16,130 18,012 1
Goldl settlement fund, F.R.Board 38,787 253,326 49,728 46,791 19, ZUS 19,616 50,477 22,261 16,3W1 37,428 13, 153 31,611 598,777
Gola with foreign agencies 21l L.o1o gah 1,046 ) 349 1,628 TS TSN 5el Loy 640 11,628
Total gold held by banks 47,689 557,182 51,646 83,067 25,985 26,863 79,524 24,19 25,516 38,356 19,789 Ug,381 1,028,417
Gold. with Federal Reserve Agents 56,445 279,859 99,389 110,629 32,950 26,339 118,392 31,496 23,596 33,497 13,980 83,8h8- 910,420
Gold rederption fund 3,165 14,825 3,500 965 305 2271 3,556 2 40o 2,039 1,035 1,250 ——— 35,363
Total geld reserves 107,299 851,866 154,535 194,661 59,240 55,473 201,472 58,317 51,151 72,938 35,019 132,229 1,974,200
Legal tenler notes, silver, etc. 2,564 44 197 687 3517 697 629 _ 2,913 918 139 - 295 1,52k 209 59,129
Total reserves 109,863 896,063 155,222 195,018 59,937 56,102 204,385 59,235 51,290 73,233 36,543 132,438 2,029,329
Biiie cis.for menders & F.R.Banks 91, 17ﬁ 396,395 £1,391 93,025 59,810 38,262 238,L41 59,666 55.690 78,255 32,216 65,826 1,302,151
bills bought in open meriket ol,297 104,033 13,430 15,776 W,118 3,563 17,284 2,373 410 129 1,320 18,541 205,274
Totzl bills on hand 115,471 500,428 94,821 114,801 63,928 41,825 255,725 62,039 56,100 78,384 39,536 &U4,367 1,507,425
U.S.Gweraient long-term securities 1,122 1,557 1,747 6,704 1,233 771 7,080. 2,233 1,317 &,876 3,979 3,461 40,030
U.S.Government shert-term " 1,416 3,548 1,232 1,690 1,510 983 2,112 321 o4s 1,259 901 1,004 16,922
A1) other earning assets -—= A1 - -— - 15 ——— -—— e —— 37 - 103
Total earning essebs 11¢,009 505,584 97,800 123,195 66,671 U3,504 264,927 64,593 58,363 88,519 Lu,u53 8g,832 1,56U,540
Uncoilected 1t=m§ (deduct from 33,330  11k,14h4 64,902 50,957 38,457 28,645 &3,002 34,032 11,661 52,420 13,269 32,973 558,392
;rnvs dzpocits
5% Redemp.fund against F,R.Bk.notes -— -—- - -— —— 14 ol - -—- 372 137 8y 701
- All other recources 780 3,060 1,064 572 1,383 663 1,514 514 236> 357 524 1,574 12,4l
TOTAL RESOURCES 262,582 1,518,851 319,188 369,742 166,448 129,018 553,922 158,374 121,550 214,901 94,926 255,901 4,165,403
LIABILITIES
Capital paid in 6,474 19,967 6,939 g&,610 3,917 3,117 9,929 3,604 2,846 3,542 3,001 4,495 76,441
Surplus 75 649 - --- 116 30 216 - 38 - -— --- 1,134
Government deposits 15,178 7,639 17,783 20,956 11,156 14,246 38,782 16,756 15,347 30,035 16,963 28,299 233,040
Due to members, reserve account 86,021 660,176 81,124 103,970 12,920 34,923 177,731 U2,330 35,869 70,847 30,669 68,616 1,435,196
~Collection items 27,248 98,039 Uu9,356 56,494 28,285 18,675 U5,ug3 21,623 8,293 21,828 10,571 15,291 401,186
Other dep.incl.foreign Govt.credits ---_ 103,625 ——= 393 — 5 _Lh,785 234 5l — 28 2,71 1
Total gross deposits 128,447 869,379 1k4g,263 181,813 82,361 67,849 266,781 80,943 59,563 122,71C 58,231 114,922 2,181,262
F.R. notes in actual circulation 125,759 620,439 162,918 177,616 78,819 57,237 271,777 72,726 58,088 78,761 32,750 133,945 1, 870,83
F.R.Bank notes in circ.,net liab. _— - -—- --- == 110 1,998 == --- 7,990 -—= 986 11,08
A11 other liabilities 1,897 g, 47 1,068 1,703 1,235 665 3,221 1,101 ' 1.015 1,898 9Ll 1,553 24 6uy
TOTAL LIABILITIES 262,582 1,518,851 319,188 369,742 166,448 129,018 553,922 158,374 121,550 214,901 94,926 255,901 4,165,403

Digitized for FRABER 4
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



[
[
!
‘i
:

Released for publication Sunday morning July 28, 1918

Neot earlier.

STATEMINT OF FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS JULY 26, 1918.

. (In thousands of dollars.)

X-1089¢

Boston New York FPhila. Clevel. Richm. Atlanta Chicago St.Louis Minn. Xans.Cy. Dallas San Fran. Total

FEDERAL RESERVE NOTES:
Received from Comptrolier 186,640 1, 012,080 230, 240 230, 000 116, 820 96, 740 372, 860 102,800 78, 580 111, 700 68, 500 156,980 2, 763, 940
Returned to Comptroller 34,955 226,325 40,244 19,491 25,501 20,045 23,393 18,780 14,883 19,237 17,068 11,948 471,870

Chargeable to F.R.Agent 151,685 785,755 189,996 210,509 91,319 76,5695 349,467 84,020 63,697 92,463 51,432 145,032 2,292,070
In hands of F.R. Agent 22,800 121,400 14,540 20,800 6,365 17,735 50,900 7,050 4,555 8,220 18,225 m—— 292,590
Issued tc F.R. bank less amount :

returned to F.R- Agent for re-

dempt ion 128,885 664,355 175,456 189,709 84,954 58,960 298,567 76,970 59,142 84,243 33,207 145,032 1,999,480
COILATERAL SECURITY FOR CUTSTANDING

NOTES:
Gold ccin and certificates on hand --— . 163,740 --- 11,312 -—~ 2,504 -— ~-~ 13,102 --- 11,581 —— 202,239
Gold redempbion fund 6,945 16,119 8,655 9,317 450 2,265 549 1,866 994 2,137 1,815 8,747 59,85%
Gnld settlement fund, F.R.Beard 49,500 100,000 90,734 90,000 32,500 21,570 117,843 29,630 9,500 31,360 584 75,101 648,322
Eligible paper, minirum required _72,440 3841496 76,067 179,080 52,004 32.621 180,175 45,474 35,546 50,746 19,227 61.184 1,089,060

Total 128,885 664,355 175,456 189,709 84,954 58,960 298,567 76,970 52,142 84,243 33,207 145,032 1,999,480
AMOUNT OF ELIGIBLE PAPER DELIVERED

TO F. R. AGENT 115,471 500,428 87,415 114,264 61,784 32,744 243,859 54,296 51,812 78,384 39,536 73,253 1,453,246
MEMORANDA
FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION
F. R. notes outstanding 128,885 664,355 175,456 189,709 84,954 58,960 298,567 76,970 59,142 84,243 33,207 145,032 1,999,480
F. R. notes held by bank 3,126 43,916 12,538 12,093 6,135 1,723 26,790 4,244 1,054 5,482 457 11,087 128,645
F.R.notes in actual circulation 125,759 620,439 162,918 177,616 78,819 57,237 271,777 72,726 58,088 78,761 32,750 133,945 1,870,835
DISTRIBUTION OF BILLS, U.S.GOVERNMENT SHORT-TERM SECURITIES AND WARRANTS
BY MATURITIES.
Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days Over 90 days Total

Bills discounted and bought 884,11k . 200,758 240,900 141,531 40,335 1,507,425
U.S-Government short-tarm securities 2,045 —— 350 4,155 10,373 16,923
Municipal warrants 4 -—— 51 1 10 66
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' STATEMENT SHOWING PRINCIPAL RESOURCE AND LIABILITY ITEMS OF MEMBER BANKS LOCATED IN CENTRAL RESERVE, RESERVE AND OTHER
SELECTED CITIES AS AT CLOSE OF BUSINESS JULY 19, 1918.

1. Data for all reporting banks in each district. (In_thousands of dollars.)
Boston New York Phila. Clevel. Richm. Atlanta Chicago St.Louis Mimm. ZXans.Cy. Dallas San Fran. Total

No. reporting banks 42 101 49 g5 73 43 95 32 3y B ogait. W 717
U. S. bonds to secure ' }c‘liil.l;e's

circulation 14,621 51,986 12,970 43,539 24,565 15,590 18,776 17,U17 6,469 14,051 173629 34,655 272,268
Other U. S. bonds including

Liberty bonds 14,991 258,304 25,905 57,422 31,030 27,434 82,382 23,496 12,649 18,817 15,516 23,843 591,789
U. S. certificates of

indebtedness 29,799 255,383 26,070 37,245 14,375 12,717 69,712 17,217 12,298 18,624 11,169 25,555 530,170
iotal U. s. secmétigs 59,411 565,679 6U4,9k5 138,206 69,970 55,741 . 170,870 58,130 31,4167 51,492 L3I L 8Lg053 1,394,207
vans secured by U. S. '

bonds, etec. 45,905 230,153 k2,584 37,530 18,685 5,385 53,394 14,733 5,975 4,381 5,948 9,151 473,824
A1l other loans and

invesiments 774,374 4,354,118 616,934 973,611 351,998 274,814 1,411,743 367,654 253,198 471,772 165,063 51)42,768 10,531,347
Reserve with FeR. bank 66,654 612,200 65,717 79,904 27,186 25,204 135,735 30,212 17,873 k2,287 14,574 ,655 1,162,111
Cash in vault 26,695 122,630 20,830 36,207 17,179 14,346 58,582 12,386 8,207 15,706 11,284 20,285 364,387
Net demond deposits 6LG. 156 4,252,937 561,632 699,511 266,352 195,947 1,016,855 250,028 160,135 359,104 137,065 373,611 8,922,663
Time deposits 95,852 265,619 15,340 226,035 47,017 82,983 358,766 - Th,hop 44,280 62,092 25,901 112,462 - 1,408,734
Government dsposits 62,248 321,240 30,532 36,351 16,670 15,247 48,803 21,330 18,976 12,999 6,889 13,470 603,855
2. Data for banks in each Central Reserve city, banks in all other resere cities, and other reporting banks.

New York Chicago St.Louis Total Cen.Res.Cities RBeserve Cities Country Banks Total
July 19---July 12 . July 19 July 19 July 19---July 12 July 19---July 12 July 19---July 12 July 19---July 12

No. reporting banks 68 68 4o 14 122 122 30 4og 165 163 717 713
U.S. bonds to secure ‘

circulation 37,643 37,638 1,469 10,392 Lg, 504 49,499 172,88 173,553 k9,881 9,711 272,268 272,763
Other U.S. bonds including

Liberty btonds 230,717 234,243 Y47,554 16,497 294,768 256,C¥0 2l 233 213,205 55,788 48,637 591,789 557 , 892
U.S. certificates of : o

indebtedness 242,396 377,208 39,191 11,687 293,274 U4U3,388 201,560 249,216 35,336 42,580 530,170 735, 784
Total U.S. securities 510,756 649,089 88,214 38,576 637,546 788,937 615,676 636,574 141,005 140,928 1,394,227 1,5656,U39
Loans secursd by U.S.

bonds, etc. 206,522 223,181 38,303 11,966 256,791 274,039 187,580 182,304 29,453 28,717 473,824  4gs,060
A1l other loans and in- _

vestoents 4,008,026 4,041,478 859,986 277,293 5,1U45,305 5,161,819 4,543,556 L, 504, 642 842, Lg6 843,097 10,531,347 10,509, 558
Reserve with F.R. bank 588,713 590,612 96,552 22,564 707,829 708,338 100,981 382,24k 53,391 52,144 1,162,111 1,142,726
Cash in vault ° 108,961 114,798 34,662 6,487 150,110 155,732 174,015 177,136 540,262 38,615 364,387 371,483
Net derend deposits 3,944,373 1,038,568 692,770 178,182 4,815,325 4,896,116 3,455,682 3,484,420 651,656 651,835 8,922,663 9,032,371
Time deposits 215,771 216,711 139,070 53,359 L0g,200 k0g,7I12 806,666 205,311 193,868 196,322 1,408,734 1,410,345
Government deposits 299,812 419,927 32,077 16,918 348,807 508,061 216,415 263,113 38,633 k4,705 603, 855 815, 879
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