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STATEMENT FOR THRZ PRTSS. July 20, 191¢g. -

Azgrazate zains of 15.4 millions in sold raserves accoimaniad by an ejually
large increase in investsients and a $lizhtly larger gain in Zedsral Feserve not2
circulation are indicated in thz Fedaral Reserve Board's weekly bank statement
issuad as at close of business oa July 19, 1918.

INVESTMENTS: Discountad paper on hand shows an increase for the week of 43.5
millions cainly at the Chicago, Zansas City and Philadelphia banks. Of the total
discounts shown, 601.4 millions, as against 605.5 millions the week before, is rep-
resented by war paper, i.e., member barks' notes and customers' paper secured by
U.S. war obligations., Acceptances on hand indicate net liquidation of 12.5 millious
for the wesk and of 122,9 millions since March 22 when tn= sexicmum holdings of this
class of papenwisye reported. Redorption by the CGovernment of 15 millions of certif-
icates held by the New York bank on Junes 12 accounts largsly for the decrease in
Government securitiss shown. Total earning assets increasad 15.4% millions.

DEPOSITS: Govaernment deposits show a decrease of 24.6 millions, largely at the
Cleveland, Chicago and Atlanta banks. Membaers'! reserve dsposits increased 48.7
millions, all the banlks sxcept those at St.Louis and Dallas reporting gains for the
week, Net deposits increaszd about 13 millions.

RISERVES: Transfers of Government funds from other F.R. banks resulted in con-
siderable concentration of reserves at the New York bank, which holds at present -
43.5 per cant of the total cash resesrvas of the System as against 38 per cent the
week before. The ratio of reserves to agiragate deposit and F.R. note liabilities
shows a slight decline from 53.9 to 59.8 per cent.

_ F. B, CIRCULATION: During the week the Agsnts issued 18,9 millions net of F.R,
notes. The banks report an incrsase of 15.6 millions of F.R, notes in actual cir-
culation besides a sligat increase in their liability on F,R. bank notes in
circulation.

CAPITAL: Payment by mewlyradmitted membors for F.R. bank stock accounts large
ly for an increase of $59,000 in paid-in capital, chiasfly of the Chicago and New
York banks.

CONDITION OF MEMBER BANKS, JULY 12, 1918

Substantial gains in deposits accormpanied by somewhat sraller incrsases in
loans and invastments are indicated by the weskly statsment of condition on July 12
of crar 700 member banks in leading cities.

Notwithstanding the largernumbsr of reporting banks thz holdings of U.S. bonds,
other than circulation bonds, show: a dscrease for thz weck of 4.5 millions. On the
othar hand, certificatas of indsbtedness, notwithstanding the redasption by the gw-
erntiant on July 9 of tha outstanding balance of the April 10 issus, increased 122.%
nillions, of which over 80 millions repressnts ths increase undsr this haad for th.
banks in the thrse contral rascrve citiess. Other lcans and investments show an ir-
creass of 40,4 millions though for ths central reserve city banks a docline equal’y
large is noted. As a result of ths week's dsvelopments the share of U.S. war obl.-
gations in ths total loans and investments shows a rise from 13.3 to 14.1 per cont.
For the central reserve city banks a rise from 15 to 16.3 psr cent is noted.

Governnent deposits decreased during the week 99.2 milljons, largely at the
banks outside the central reserve citiss., Net denand deposits want up about 271
millions, of which 152.6 millions rsprasents ths sain at the central resewe city
banks, A gain of 23.1 millions in time deposits is confined largely to coumntry
banks, Total reserves show an increase of 62.3 millions, chisfly for thz contral
reserve city banks, while cash in vault went up 15.3 millions. -

Owing to ths slightly largsr gain in dsposits tha ratio of agerezate loans ara
invastments to daposits declined from 123.6 to 123.1 per cent, For the central r -
sarve city banks this ratic shows a decline from 115.3 to 113.3 per cant, Ths rai-
of cosbined reserve and cash to deposits shows an incrsasc from 14.2 to 1&.7 Der
cent for all reporting banks, and from 15.1 to 15.7 par cent for ths banks in thoe
central reserve cities. Total ageess resewes, in the calculation of which no ac-
count is taken of government deposits, increasad from 38.9 to £9.9 millions, by J=?
;be larger part of the increase falling to the shars of the cantral resawe city
anks.
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R E glALgﬂLNA Ub LO.EILE RESOURCES AND LIABILITITG oo fHT PTLINT, 'anﬁpi WESDHYE J2og W7 0LOST OF BUSTw <5 J7Iv v
OUPCTES July 19, 1918 iy 12, 1918 |
A - 1o e » < ¥ 12, 1918 d.A_-y O 194.7
Gold dniwvanlt ap’l in Lranegit u28,5853 jOOC 422,738,00C 4eg 1«.9,COO
Cold settlesent fund, ¥. X, Board 555, 154, 00C - 52k, 225,00 403, 821, 000
2014 with forei: in agsncies 1.5_,_&9.6199_(1 15,529,068 52,500,000
Total gold neld by banks 1,000, 5G3 , 000 962,492,000 Sul, 4o, 000
Uold with Federal Reserve Agsnts 9)40 249G, 000 963,147,000 ’4@3 889,000
Jn%dtRidemﬁnt 1o‘n 1:‘wd 34, 655,000 34,413,000 ‘ 11,491,000
~ Total gold rasemves 1,975,448, 000 1,960,0%2,000 1,380,020, 000
I=gal tender notes, silver, stc. 85, 647,000 55,932,000 £0,301,000
Total reserves 531 0GR p . : 1,530,521,
] ‘ s ) 2,031,095, 000 2,015, 984, 000 1,430,521,0C0
L.?..L].S dlscounFed for mas@ers and F.R. Banks 1,203,346, 000 3 % 1,156, 882,000 161,386,000
Blll? bouzht in open snrket 205,9% 2. 000 218,464, 060 197,725,000
Total bills on hand o 1,409, 278, 000 '1,578,346,000 359,111,000
U. S. Governsent lonz-term securities 4o, 259,000 ltO,.?J},QO(’)- Yo 265, 000
:Jilsz)tgcver;mﬁr}; sgort;term securit ies 16,358,000 31,923,00C 33,050:000
£ er =arning assets 416
g & 98,000 12,000 2,416,000
Total sarnins assets \ 1,465,993, 000 1, 45C, 614,000 436,842,000
ticollected itume (Dedvuctel from zross deposits) 658,588,000 6ho, )410 C00 (a)  2U7,080,000
5. Redempt ion fund azainst ¥.R. Bank notes ,751’000 735,000 ,SO0,000
- ’ . >
Al;@;ilﬁeBngé%zces 9,695 . 000 9,979,000 1,381,000
4,166,122,000 4,117,722,000 2,116,124,000
LIABILITI®S
Eap;;::l pa.lu in 76,383,000 76,324,0C0 57,723,000
Surplus ‘ 1,134,000 1,134,000 -
Government deposits _ 144, 822 600 169,393,0C0 184,631,000
Due to meibers - Reserve account 1,428, ol7,000 1,439,346,000 1,164,995,000
Collection items 480 , 343,000 477,526,000 165 28k, 000
Other deposits including foreigh government credits 112,052,000 107, 809, GO0 5‘757,000
. Tgtal Zross depc?sn;st . ‘ 2,225, 268,000 2,154, 074,000 1,520, 677,000
notes in actual circulation 1,829,0’45,000 1,313,)425,000 534226 . 000
F. R. bank notes in Clrculdtlcn - net liability 11,000, 000 10, 800,000 2’306’00
All other liabilities 2},292:000 21’965,000 1,1 OO(C;
TOTAL LIABILITIES ‘ 4,166,122,000 4,117,722,000 2,116,12k4,000
Ratio of :0ld reserves to net deposit and
F. R. note liabilitiss combined 8.2%
Ratio of total reserves to net deposit and F. R. 28-2% 58.2 76.3%
note liabilitiss combined 59.8% 59-9 79.1%
. 1%

(a) Includes amount formerly shown against items Dus from or Due to other Fi R. Banks

L
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wardlLY ST

RESOQOURCTES
Gold in-vanlt and in transit o .-
Gold settlement fund, F.R.Bcard
Gold with foreighy agenciss
Total gold neld by banks.
Gold with Federal Reserve Agents
Gold redemption fund
Total zold reserves
Legal tander notes, silver, etc.
Total reserves
Bidls dis.for members & F.R.Banks
Bills bought in open rarket
Total bills on hand
U.S.Government long-term securities
U.S.Government short-tari u
All other earning assets
Total sarninz assets
Uncollected items (deduct
gross deposits)
5% Redemp.fund against F.R.Bx.notes
All other resources
TOTAL RESQURCES
LIABILITIES:
Capital paid in
Surplus
Government deposits
Due to sisibbers, reserve account
Collection items
Other dep.incl.foreign Govt.credits
Total gross dezposits
F.R. notes in actuwal circulation
F.R.Bank notés in circ.,net liab.
A11 other liabilities
 TOTAL LIABILITIES

from
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HOU Salriler

(In thousands of dollars.)

LIARILITIES FOR FACH OF 1HZ FYDERAL HESERVE Banis a'® CLuse Of sUSLAESS duni by, 5.8

Eoston Wdew York Phila, Clevel. Richm. Atlanta Chicago St.Louis Minn, Kans.Cy. Eglfahs Sli_? 5*‘31”_?” uggtg%
8,596 30519 589 39,18 6,40 6,793 27,530 1,781 & 536 21e ”u% 27796 556,15k
H1,420 234,747 51,029 35,965 16,614 11,188 54,923 25,910 15,311 28,756 12, 32 122 350id6
1,08k 5,347 1,085 1.395 sk L65 2,169 620 620 I15 2 =g 125 1,00G503
51,160  5U5,513 52,703 76,546 23,596 18,LL6 84,622 28,311 24,467 29,803 la'é?o g S0, 590
56,651 280,282 100,778 106,672 33,115 30,872 139,597 31,553 23,718 33,588 1k, o BT s
5,035 1L, 754 3,500 975 Wk 2,321 3,409 2,226 1,900 1,040 ijiia SCHGERICIEANT:
1385846  glo,5U9 156,981 184,193 57,155 51,439 227,628 62,090 50,085 64,431 3L, 215,220 I o
2,955  Muheo 695 373 610 588 2,618 897 220 308 LI 135,850 &, 033095
113,799  &8L4,969 157,676 184,566 57,765 52,027 230,246 62,987 50,305 64,739 36, AN 1203 3%
86,173 409,170 71,909 90,514 57,761 33,749 191,461 57,150 51,399 68,860 31,850 Ty 160 oAb
24,68% 104,561 12,157 15,956 3,221 3,642 18,368 2,493 410 129 1.222 TR uog’a-/s
110,86 513,731 gh,066 106,070 60,98 37,391 209,829 59,643 51,809 68,989 33, 7 o2 b u0.259
1,129 1,559 1,747 5,903 1,233 730 7,090 2,234 1,317 8,877 3.97% i{oou 16'353
1,416 3,178 1,182 1,660 1,510 965 2,112 321 g1 1,218 922 o "“ag

e 51 — - - 15 --- Z-- _Zo - 3
113,401 518,519 86,995 11L,633 63,725 39,101 219,031 62,198 54,017 79,084 38,314 76,975 1,465,993
45,545  1u4,889 71,137 64,436 U7,1u7 32,675 98,505 37,112 15,687 53,i§£ 15,§§§ 33,022 658,?§§

-—- - —— —— ——- 1 100 - ——-
. Ly 0,695
2 1,668 1,212 574 729 629 1,167 526 ahs 413 516 ' 1,2 %
‘273,217 1,55C,ClU5 317,020 354,209 169,366 12k, 4l7 549,049 162, 823 120,254 197,819 90,335 247,238 U,166,122
6,474 19,967 6,939 8,604 3,892 3,;;5 9,212 3,50k 2,8%2 3,541 2,998 4,493 7?.%?3
75 649 — — 11 1 _— - — - -—- o~

5,532 1, 4,826 16,921 10,861 3,200 20,321 8,88 1,578 10,295 6,561 14,447 14l geg
;§:3§9 621,%%2 100,509 110,819 43,795 40,082 184,316 Lk, 686 37,568 65,773 33,641 72,783 1,488,0u7
34,773 115,369 46,192 58,043 32,208 20,901 58,338 35,067 19,506 30,480 13,246 l6,§18 480,341
--- 105,606 == 310 ——= 6 2,133 250 5 S 22 3,690 . }12.952
143,784 913,650 151,587 195,293 26,854 64,189 255,108 &8,870 48,707 106,548 53,470 107,138 2,225,268
121,466 607,890 157,340 168,717 77,316 56,366 268,790 69,314 57,749 77,938 32,984 133,175 1,829,0u5
-— o= - - - 110 2,000 -—- --- 8,000 —— €90 11,000
1,758 7.839. 1,054 1,595 1,171 627 3,016 1,035 930 1,792 883 1,542 23,292

273,517 1,550,04% 317,020 364,209 169,386 124,447 549,049 162,823 120,254 197, 819

90,335 247,238 k4,166,122

J
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STATEMENT OF FEDERAL RESTRVE

LCY eLriier.

AGINTSY ACCOUATS AT CLOSE OF BUSILIESS JULY 19, 191¢&

) _ (In thousands of dollars.)
VIDERAL RESERVE NOTES Boston New York Phila. Clevel. Richrn.Atlanta Chicago St.Louis iinn. Kans.Cy. Dallas Sen Fran Total
Leczived from Corptroller 184640 1,007,080 230,240 222,700 114,720 96,740 370,380 102,800 77,980 109,700 68,500 17,5 53¢ 2, 742, 660
Retprned to Corptroller 34,249 220,581 38,855 18,948 25,183 19,762 22, 69 18,124 14,761 19,023 16,830 11,542 ugo,lgz

Chargeabls to F.R.igent 150,391 786,499 191,385 203,752 9,557 76,978 348,111 84,676 63,219 90,677 51,670 145,532 2,282,533
[ohends of F. K. Agent .80 121,100 21,040 18,900 6,505 18,775 49,340 11,320 3.955 6,600 17.875 - 299330
Issuvad to F.R.Bank less amount L A T

returned to f.R.Azzat for

redenption 126,591 665,099 170,345 124, 952 82,632 58,203 298,771 73,356 59,26k 84,057 33,795 145,638 1,982,603
COLLATERAL SECURITY FOR OUTSTALDING T o o o e e e e e e e e e e e

NOTES:-
Gold coin and certificates on hand --~ 163,740 --- 7,017 --= 2,504 _— --— 13,102 -—— 11,58 ——=  197,9u4
Gold redasption fund 7,151 16,542 8,779 9, 655 615 1,548 378 1,922 1,116 2,228 1,845 g,803 60,602
Guld Settlerent Fund, +.%.Doard 49,500 100,000 91,999 90,000 32,500 26. &20 139,219 29,631 9,500 31,360 58l 80,631 681,74k
S eore paper, minioun required 69,940 3gh. 817 69,567 78,180 49,517 27,331 139174 i #0336 okG 50,469 19,785 56,184 1,042,313

Total 126,591 665,099 170,345 18k, 852 82,632 58,203 298,771 73,356 59,264 8L,057 33,795 1L5,638 1,982,603

AMOUNT OF ZLIGIBLE PAPER TLIVERED .
TO F. R. AGENT 110,856 513,730 7h,509 103,495 60,206 29,642 202,533 49,495 L7756 68,939 33,402 62,093 1,356,726
MEMORANDA
FFDERAL RISERVE NOTES OUTSTAJDING 4D IN ACTUAL CIRCULATION.

F. R. Hotzs outstanding 126,591 665,099 170,345 184,852 82,632 58,203 298,771 73,356 59,264 84,057 33,795 145,638 1,982,603

F. R. notes held by bvank

57,203 13,005 16,135 5,316 1,87 29,981 L oLz 1,515 6,119 8ll 12,463 153,558

F. R. Notes in actual circulation 121,466

3ills discounted and bought
U.8. Government short-term securities
Hnnicipai warrants
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607,890 157,340 168,717 77,316 56,366 268,790 69,314 ST,THI 77,938 32,984 133,175 1,829, 05

DISTRIBUTION OF BILLS, U.S. GOVERNVTAT SHORT-TERM STCURITIES AND WARRANTS
BY MATURITIES.

61 to 90 days

Within 15 days 16 to 30 days 31 to 60 days Over 90 days Total
797,513 220, 406 208,306 142,630 4,373 - 1,k409, 278
1,675 - 750 4,135 9,798 16,358
- 5 51 _— 10 66
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1. Bata for ull reporpin?_banxs,;Q.Q@gh_giaizlgzéw““~_-&ﬁ(In thousands of dollars.)
o r@portinr — boston Wew York Phila. leval, Tien o Ftla ia vaizazo St.Louis. ifinn. Kans.Cy. Dallas San fran.  Total
J.S. gonds tg secura 42 101 ’-L9 85 #3 38 95 32 34 [z b2 14‘5 708
i lati Y, A :
Othor U.s. bonds including Tedal 51,981 12,970 43,51 ob992 14,200 18576 17 17 6,319 14,023 17.629 34,589 271,138
Liberty bond : ,
. ;'ege;tigicites of 13,026 260,420 21,803 54,541 25,678 20,268 75,867 21,953 9,551 16,484 15,516 21,631 556,74k
Tota B i tie JLOTT 392,245 32,859 47,018 16,156 17,711 82,929 26,861 18,036 21,697 11,169 30,674 735,194
Loans secured by U.S. °5,224  TOM.8U6 67,632 145,150 66,88 52,269 177,572 66,237 33.906 52 ok bl 314 86,894 1,563,076
bonds, etc. . ' . |
ALL other 1ems and 48,219 247,025 38,936 34,025 17,772 6,289 53,552 1,731 4,962 L,744 5,948 & 714  lgk,917
Re:gij:txfﬁﬁsF'R. bark 772,198 4,397,422 600,349 972,861 341,363 252,825 1,385,545 377,694 252,761 U66,9U5 165,063 587,530 10,572,556
Cash in vault 62,258 614,333 53,131 77,035 27,48 23,611 135,205 31,842 17,745 k0,726 1b,574 U5,647 1,1k1,555
Hot dermnd deposits c»190 129,853 20,149 32,795 16,820 13,873 .61,09°11.291 177899 16,355 11,284 21,609 370,925
Live deposite 662,208 4,337,625 568,485 70k4,049 262,868 183,201 1,009,771 250,718 165, 85l 358,409 137,065 341,237 9,021,521
Covarnent deposits ) 1;3.2 266,%23» 15,765 229,547 U5,810 75,277 358,275 Agh. 97 k4,650 61,820 25,901 108,955 1,406,614
2. Eata for banks in 2ach Central Riserve City, banks in all other reserve cities, and °t“er';2b%%11n;752§§5 2,776 b,289-707,287. . 515, 614.
Hew York Chicazo St.Louis Total Cen.Res.Cities Reserve Citieg Com try Bank Total
July 12----July 5 July 12 July 12  July lo---dul July 12— I jpuks ore -
No. reporting banks 68 62 10 L oo 1‘212)’ 5 hg} 2 uvglly 5 Juig 12 . July 5 J}}ly 12---July 5
U.S. bonds to secure 3 53 /08 696
“circulation 37,638 37,736 1,469 10,392 s . ‘
Other U. S. bonds including 2 39 “OM9 49597 171928 72,886 49,701 u7,u91 271,138 269,95y
Liberty bonds 234, 2y 229,92 \
U. 5. contifsoates of SLEN S9.98 a2 15,575 296,050 2ok 212,057 217,55 be63] 4g0e  se6 7k 561,236
. indebtednass 377,208 310,075 Uus,390 20,790  Uh3 388  36)4 103 249,226 214 652 U2,580
Total U.S. securities 649, 08 577,73 ,0 ’ ’ , 25 33,84 735,194 612,609
Loans secured by U. S. 2089 93,091 46,757 788,937 708,322 633,211 605,111 140,928 130,35 1,563,076 1,443,799
bonds, etc. 223,181 225,637 :38,909 11,94 2 -
A1l other loans and in- s o >8,909 LI ko3 BTL0 1m0 1ak52k 28,717 2z, 4L, 917 ugs, 773
vestoents 4,041,478 4,069,496 gu5 896 o7y, Uk5 5,161, 819 5,202 216 4,567,640 U4,529,2 -
i : : ‘ » s2000 812 2,20, 557, 529,274 43,097 200, Sl
f‘e_ji“;j jjf}fj‘ R- bank ;gg%g 513’5;5;}; gg;sgg ag,fsés 708,338 §6§,789 381,073 357,382 53,131 u9,1o§ 131535222 1‘28?3%%%
M : . ' ) 70 155,732 150,301 176,578 170,0 "240’ 3 il 3
o demand deposits hg%g;ﬁ 3»5?2»;23 6;6.026 181, L72 %586,116 u.zgz,‘jw 3,133.2;0 3,327,6255*- 6%5%12 652)2?2 9 g;gggg g ?gé’ééﬁ
e ceposits : Vi3 oo? 138,820 53,181 8,712 8,091 801,580 798,514 136,325 175 o " 406, R EAt
Sovernieat deposits 9,927 M3.989 M65,015 23,119 508,061 s2h101  ghel s 335,792 . 705 Zfo;% 1:2%%? RERARNS
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STATEMERT FOR THI PRESS. July 27, 1918.

Substantial increases in discown# act vity, also considerable gains in Goverx}-
ment deposits by the Raserve banks outsiaz of iew Yerk and Boston, are indicated in
the rederal Reserve Board's weekly statemeat issusd as at close of business on
July 26, 1918, | ,

INVESTUEITS: All the banks, except . WNew York report net additions to q.lscoun~
ted bills on hand, Chicagzo, San Francisco, Philadelphia and Kansas City 'thWlng the
largest gains, Of the total discounts on hand, $675,665,000 as against $601,L403,000
the week before is représented by war paper, i.e.,, member banks' notes securad by
Governmsnt war obligations and customers' paper similarly secured. No apprecw‘t?le
changes are shown in other earning asssts, including acceptancss and U.S. securities.

DEPOSITS: Government deposits at all banks, except Boston and New York, ShOW‘
considerabls increases, the total gain for the waek beiny 88,2 millions. Members
reserve deposits fell off 52.9 millions, all the banks except  Xansas City report- _
ing net reductions in reserwve balances, apparently as the result of payment by menm-
ber banks for Treasury certificates of the more recent issuss. Net deposits show an
increase for the week of 56.2 millions.

RESERVES: Gold reserves decreased by 1.2 wmillions and total cash reserves by
1.8 millions. The amownt of gold held with foreizn agencies shows a further reduc-
tion to 11.6 milliens, as against 52.5 millions held during the first half of the
year. The ratio of total reserves to aggregate deposit and Federal Reserve note
liabilities declined from 59,8 to 5¢.1 per cent. -

- NOTE CIRCULATION: During the week the Agents issued 16.9 millions net of Feder-
al Rsserve notes, The banks report an increass of 4l1.g millions of Federal Reserve
notes in actual circulation besides a ssell increass in their liability on Federal
Reserve bank notés in circulation.

CAPITAL: Payment by newly admitted members for Federal Reserve bank stock act
counts largely for an increase of $58,000 in paid-in capital, Richmond, dlinneapolis
and Chicago report ing the largest increases for the week.

CONDITION OF MEMBER BANKS, JULY 19, 1618,

large reductions in the holdings of Treasury certificates following the redenp-~
tion by the Gowvernment on July 18 of the balauce of the April 22 certificate issue,
accompanied by slightly larger withdrawals of Gov ernment deposits are indicated by
the weskly statement of condition on July 19 of 717 member banks in leading citiss,
Figures for the Dallas district for ths lattzr date were not available and July 12
figures had therefore to be repeated in the consolidated statement.

U.S. bonds, other than circulation bonds, on hand increased 33.9 millions, ap-
parently as the result of the 3'5‘}3 installment paymsnt due on July 18. Treasury cer-
tificates fell off 205.6 millions, over 150 millions representing the decrease for
the central reserve city banks. Lcang secured by U.S. war obligations show a de-
crease for the wesk of 11.2 milldons, while other loans and investments increased
by 21.€ millions, For all reporting bancs the ratio of U.S. war obl igations and

. loans secured by such obligations to total loans and investments works out at 12.9 L

per cent, as against 14,2 per ¢ent the week befors, For the central resemwe city
banks a decline of this ratio from 16.3 to 14 psr cent is noted. ‘

Government deposits decreased during the week about 212 millions, of which
159.3 millionsg represents net withdramals of Government funds from central reserve
city banks. Net derand deposits of all reportins banks fell off 109.7 millions, the
decrease for the banks in the central reserve cities being £0.8 mi}lions. But
slight decreasss are shown for time dsposits, Total reserves increased 19.4 mili-
ions, gains being confined to banks outside Greater Hew York. Cash in vault shows
a loss of 7.1 millions. : ‘

Owing to thes relatively larger decline in deposits, the ratio of investments to
deposits of all reporting banks shows a rise from 122.3 to 124.7 per cent., For the
central reserve city banks a riss of this ratio from 113.3 to 114,8 per cent is
noteds The ratio of combinad reserve and cash to deposits shows a further increase
from 14.7 to 15.3 per cent for all reporting banks and from 15,7 to 16.3 per cent
for the central reserve city banks. Total excess raserves, in ths calculation of
which no account is taken of Government deposits, increased from 6£9.9 to 102.7 mill-~

ions, the greater part of the gain falling to ths share ‘of the banks ocutside the
central reserve cities.
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Released for publication Sunday morning July 28, 1918.

STATEMENT OF COMBINED RESOURCES AND LIABILITI
RESOURCES T
Gold in vault and in transit
Gold settlement fund, ¥. R. Beard
Geld with foreign agencies
Total gold held by banks
Gold with Federal Reserve Agents
Gold Redemption Fund
Total gold reserves
Legal tender notes, silver, etc.
Total reserves
Bills discounted for membars and F.R. Banks
Bills bought in open market
Total biils on hand
U. 5. Government long-term securities
U. S. Government short-term securities
A1l other earning assets
Total earning assets
Uncollected items (Deduct from gross deposits)
5% Redemption fund against F.R. Bank notes
A1l other resources
TOTAL RESOURCES
LIABILITIES
Capital paid in
Surplus
Government deposits
Due to menmbers - Reserve account
Collection items
Other deposits including foreign gowernment credits
Total gross deposits
F. R. notes in actual circulation
¥. R. bank notes in circulation - net liability
All other liabilities
TOTAL LIABILITIES
Ratio of gold reserves to net deposit and
F. R. note liabilities corbined
Ratio of total reserves to net deposit and F, R.
note liabilities combined

418,012, 000
598,777,000

1,028,417, 000

910, 420,000
35,363,000

.1,302,151,000

205, 274, 000

233,040, 0C0
1,435,196, 000
401,186,000
111, 240,000

Not earlier.
ES OF THE TWELVE FEDERAL RESERVE BAWKS AT CLOSE OF BUSINESS JULY 26, 1918.
July 26, 1918

1,974, 200,000
55,129, 000
2,029,329,000

1,507, 425,000
40,090, 000
16,922,000
103,000
1,56k, 540,000
558,392,000
701,0C0
12,441,000

k4,165,403, 000

76,441, 000
1,134,000

2,181,262,000

1, 870, 835,000
11, 084,000
24,647,000

4,165,403 ,C00

56.5%
 58.1%

July 19, 1918
l2g, 853,000
556, 154, 000

15,496,000
1,000, 503,000
840,290,000
34, 655,000

1,203,346, 000
205,932,000

144, 828,000
1,488,047,000
480,341,000
112,052,000

« (a) Includes amount formerly shown against items Due from or Due to other F. R. Banks 3ct.
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1,975, 448,000
55,647,000

2,031,095,000

1,409,278,000
40, 259, 000
16,358,000
98,000

1,465,993,000
658,588,000

" 751,000
9,695,000

4,166,122,000

76,383,000
1,134,000

2,225,268,000
1, 829,045,000
11,000,000
23,292,000
4,165,122,000

58.2%

59.8%

X-108%

July 27, 1917
460, 764,000
405,739, 000

52,500, 000

919,003,000
U34,193, Co0
9,067, 660
1,362, 263,000
51,789,000
1,414,052, 000
138, 459, C00.
195,097,000
333,556,000
41,135,000
35, 818,000
1,769,000
412,278,000
(a) 193,650,000
500, 000
¥57.000
2,021,237,000

57, 825,000

143,032,000
1,135,456,000
137,811:5,000

1,425, 850,000
534,015,000
2,459,000
1,088, C00
2,021,237,000

77-1%
- 80.1%
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Released for publication Sunday morning July 28, 1918. Not earlier. - X-1089b
WEEKLY STATEMENT OF RESOURCES AND LIABILITIES FOR FACH OF THE FEDEFAL RESERVE BAVKS AT CLOSE OF BUSINESS JULY 26, 1918,
(In thousands of dollars.) :

RESOURCES Boston Wew York Phila. Clevel. Richm. Atlanta Chicago St. Louis Minn. Kans.Cy. Dallas San Fran. Total
Gold in vault and in transit 8,088 239,844 1,104 35,230 6,330 6,898 27,419 1,695 8,710 337. 6,229 16,130 l1g,012
Goldi settlement fund, F.R.Board 38,787 253,326 U9,728 U6,791 19,248 19,616 50,477 22,261 16,3 37,428 13,153 31,611 598,777
Gola with foreign agencies &4 hyoip gl 1. Cub ovs 3Ly 1,£28 TS T Fel Loy T

Total gold held by banks 47,689 557,182 51,66 &3,067 25,985 26,883 79,524 24,19 25,516 38,356 19,789 Us,381 1,028,u17
Gold.with Federal Reserve Agents 56,445 279,859 99,389 110,629 32,950 26,339 118,392 31,496 23,596 33,407 13,980 &3,848 910,420
Gold redempiion fund 3,165 1L, g5 3,500 965 305 2,271 3,556 2400 2039 1,035 1,250  ---

Total gold reserves 107,299 851,866 154,535 194,661 59,240 55,473 201,472 &2,317 51,151 72,938 35,019 132,229 1,974,200
Legal tender notes, silver, etc. 2,564 Lk 197 687 351 697 629 __ 2,913 9ug 139 295 1,52 209 55,129
Total reserves 105,863 896,063 155,222 195,018 59,937 56,102 204,385 59,235 51,290 73,233 36,543 132,438 2,029,
Biiie {is.for menhers & F.R.Banks 91,17)1 396,395 £1,391 99,025 59,810 38,262 238,441 59,666 55,690 78,255 38,216 65»8326 13023%
Bills boaght in cpen maritet 2h,297 104,033 13,430 15,776 M,118 3,563 17,284 2,373 410 129 1,320 18,541 205,274

Totel bills on hand 115,471 500,428 94,821 114,801 63,928 41,825 255,725 62,039 56,100 78,384 39,536 84,367 1,507,425
U.S.Gwveomient lLoag-term securities 1,122 1,557 1,747 6,704 1,233 771 7,090 . 2,233 1,317 8,876 3,979 3,46 40,090
U.S.Government short-term " 1,416 3,548 1,232 1,690 1,510 983 2,112 321 QU6 1,259 901 1,004 16,922
A1Y other earning assets - 5L - -—= - 15 - —-—— —— ——= 37 ~— 103

Total earning essebs 11,009 505,584 97,800 123,195 66,671 43,594 264,927 64,593 58,363 88,519 L4, L53 88,832 1,564,540
Uncoilected itami (deduct from 33,330  11k4,144 64,902 50,957 38,457 28,645 83,002 34,032 11,661 52,420 13,269 32,973 558,392

srocs dopocits '
5% Redemp.fund against F.R.Bk.notes - - -—— -—- -—= 14 9% ——= -—— 372 137 8y 701
A1l other resouvrces 780 3,060 1,064 572 1,383 663 1,514 514 236 357 5o4 1,574 12,4

TCTAL RESOURCES 262,582 1,518,851 319,188 369,742 166,448 129,018 553,922 158,374 121,550 214,901 94,926 255,901 k4,165,403
LIABILITIES
Capital paid in 6,474 19,967 6,939 8,610 3,917 3,117 9,929 3,604 2,846 3,542 3,001 4,495 76,441
Surplus 75 649 - -— 116 40 216 -—- 38 -—= — — 1,134
Government deposits 15,178 7,%39 17,78 20,956 11,156 1L,2U6 38,782 16,756 15,347 30,035 16,963 28,299 233,040
Due to members, reserve account 86,021 660,176 81,124 103,970 42,920 34,923 177,731 42,330 35,869 70,847 30,669 68,616 1,435,196
Collection items 27,248 98,039 49,356 56,494 28,285 18,675 UL5,u83 21,623 8,293 21,828 10,571 15,291 401,186
Other dep.inci.foreign Govt.credits ---_ 103,625 - 393 - 5 4,785 234 S4 == 28 2,71 1

Total gross deposits 128,447 869,379 148,263 181,813 82,361 67,849 266,781 80,943 59,563 122,710 58,231 114,922 2,181,262
F.R. notes in actual circulation 125,759 620,439 162,918 177,616 78,819 57,237 271,777 72,726 58,088 78,761 32,750 133,945 1, 870,83
F.R.Bank notes in circ.,net liab. e — - ——— -—= 110 1,998 --- --- 7,990 -— 986 11,08
A11 other liabilities 1,827 8,47 1,068 1,703 1,235 665 3,221 1,101 1,015 1,898 o4l 1,553 2y

TOTAL LIABILITIES 262,582 1,518,851 319,188 369,742 166,448 129,018 553,922 158,374 121,550 214,901 94,926 255,901 L4,165,403
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Released for publication Sunday morning July 28, 1918

Ne¢t earlier.

STATEMIENT OF FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS JULY 26, 1918.
(In thousands of dollars.)

X-1089¢c

Boston New York Phila. Clevel. Richm. Atlanta Chicago St.Louis Minn. Xans.Cy. Dallas San Fran. Total
FEDERAL RESERVE NOTES:
Received from Comptroller 186,640 1,012,080 230, 240 230, 000 116, 820 96, 740 372, 860 102, 800 78, 580 111, 700 68, 500 156,980 2, 763, 940
Returned to Comptroller 34,955 226,325 40,244 19,491 25,501 20,045 23,393 18,780 14,883 19,237 17,068 11,948 471,870
Chargeable to F.R.Agent 151,685 785,755 189,996 210,509 91,319 76,595 349,467 84,020 63,697 92,463 51,432 145,032 2,292,070
In hands of F.R. Agent 22,800 121,400 14,540 20,800 6,365 17,735 50,900 7,050 4,555 8,220 18,225 etmdnd 292,590
Issued tc F.R. bank less amount ‘
returned to ¥.R-. Agent for re-
demption 123,885 - 664,355 175,456 189,709 84,954 58,960 298,567 76,970 59,142 84,243 33,207 145,032 1,999,480
COTLATERAL SECURITY FOR CUTSTANDING
NOTES: .
Gold ccin and certificates on hand --— . 163,740 -—-- 11,312 -— 2,504 - ~-- 13,102 --- 11,581 —— 202,239
Gold redemption fund 6,945 16,119 8,65% 9,317 450 2,265 549 1,866 994 2,137 1,815 8,747 59,858
Gnld settlemant fund, F.R.Beard 49,5060 100,000 90,734 90,000 32,500 21,570 117,843 29,630 9,500 31,360 584 75,101 648,322
Fligible paper, minirmum required _72,440 3841496 76,067 79,080 52,004 32.€21 180,175 45,474 35,546 50,746 19,227 61.184 1,089,060°
Total 128,885 664,355 175,456 189,709 84,954 58,960 298,567 76,970 53,142 84,243 33,207 145,032 1,999,480
AMOUNT OF ELIGIBLE PAPER DELIVERED
TO ¥. R. AGENT 115,471 500,428 87,415 114,264 61,784 32,744 243,859 54,296 51,812 78,384 39,536 73,253 1,453,246
MEMORANDA
FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION
- F. R. notes ocutstanding 128,885 664,355 175,456 189,709 84,954 58,960 298,567 76,970 59,142 84,243 33,207 145,032 1,999,480
- F. R. notes held by bank 3,126 43,916 12,538 12,093 6,135 1,723 26,790 4,244 1,054 5,482 457 11,087 128,645
~ F.R.notes in actual circulation 125,759 620,439 162,918 177,616 78,819 57,237 271,777 72,726 58,088 78,761 32,750 133,945 1,870,835
& DISTRIBUTION OF BILLS, U.S.GOVERVMENT SHORT-TERM SECURITIES AND WARRANTS
1 BY MATURITIES.
Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days Orer 90 days Total
~ Bills discounted and bought 884,11k - 200,758 240,900 141,531 40,335 1,507,425
U.S.Government short-tarm securities 2,045 - 350 4,155 10,372 16,923
Municipal warrants 4 —— 51 1 10 66

:
|
- .
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Released for publication Sunday moming July 28, 1918. Not earlier. X-1083%4

STATEMENT SHOWING PRINCIPAL RESOURCE AND LIABILITY ITEMS OF MEMBER BANKS LOCATED IN CENTRAL RESERVE, RESERVE AND OTHER
SELECTED CITIES AS AT CLOSE OF BUSINESS JULY 19, 1918.

1. Data for all reporting banks in each district. (In_thousands of dollars.)
Boston New York Phila. Clevel. Richm. Atlanta Chicago St.Louis Mirm. Xans.Cy. Dallas San Fran. Total

No. reporting banks b2 101 49 g5 73 u3 95 32 3L B o3y, b 717
U. S+ bonds to securs: }152’112{;3

circulation 14,621 51,986 12,970 43,539 24,565 15,590 18,776 17,417 6,469 14,051 175629 34,655 272,268
Other U. S. bonds including

Liberty bonds 14,991 258,304 25,905 57,422 31,030 27,434 82,382 23,496 12,649 18,817 15,516 23,843 591,789
U, S. certificates of

indebtedness 29,799 255,389 26,070 37,245 14,375 12,717 69,712 17,217 12,298 18,624 11,169 25,555 530,170
'iota’l U. s. securtiltigs 59,411 565,679 6U,9L5 138,206 69,970 55,741 - 170,870 58,130 31,426 " 51,492 LY, 314 _ghs053 1,394,227
sans secured by U. S. '

bonds, etc. 45,905 230,153 k2,584 37,530 18,685 5,385 53,394 14,733 5,975 U4,381 5,948 9,151 473, 824
All other lcans and

investments 774,374 4,354,118 616,934 973,611 351,998 274,81k 1,411,743 367,654 253,198 471,772 165,063 515,768 10,531,347
Reserve with Fe.R. bank 66,654 612,200 65,717 79,904 27,18 25,204 135,735 30,212 17,873 k2,287 1k4,574 4L, 655 1,162,111
Cash in vawlt 26,695 122,630 20,830 36,207 17,179 14,346 58,582 12,386 8,207 15,706 11,284 20,285 364,387
Net derond depasits 6LG, k56 4,252,937 561,632 699,511 266,352 195,947 1,016,855 250,028 160,135 359,104 137,065 373,611 8,922,663
Time deposits 93,832 265,619 15,340 226,035 U7,017 82,983 358,766 - 74, 4op LY4,280 62,092 25,901 112,462 - 1,L0g,734
Government daposits 62,248 321,240 30,532 36,351 16,670 15,247 48,803 21,330 18,976 12,999 6,889 13,470 603,855
2. Data for banks in each Central Ressrve city, banks in all other resewe citics, and other reporting banks.

Wew York Chicago St.Louis Total Cen.Res.Cities Reserve Cities Country Banks Total
July 19---July 12 . Jity 19 July 19 July 19---July 12 July 19---July 12 July 19---July 12 July 19---July 12

No. reporting banks 68 68 4o 14 122 122 30 Leg 165 163 717 713
U.53. bonds to secure ‘

circulation 37,643 37,638 1,469 10,392 Lg, 504 49,499 172,883 173,553 k9,881 L9,711 272,268 272,763
Other U.S5. bonds including

Liberty tonds 230,717 234,243 L7,554 16,497 294,768  256,C30 2W1,233 213,205 55,788 48,637 591,789 557,892
U.S. certificates of : -

indebtedness 242,396 377,208 39,191 11,687 293,274 LY3,388 201,560 249,816 35,336 Uu2,580 530,170 735,784
Total U.S. securities 510,756 649,089 88,214 38,576 637,546 788,937 615,676 636,574 141,005 140,928 1,394,227 1,566,439
Loans securad by U.S.

bonds, etc. 206,522 223,181 38,303 11,966 256,791 274,039 187,580 182,304 29,453 28,717 473, 824 485,060
Al]l other loans and in- _

vestments 4,008,026 k4, 0l41,k478 859,986 277,293 5,1L45,305 5,161,819 4,543,556 4,504, 642 g2, 486 843,097 10,531,347 10,509,558
Reserve with F.R. bank 588,713 590,612 96,552 22,564 707,829 ~ 708,338 100,981 382,244 53,391 52,144 1,162,111 1,142,726
Cash in vault °* 108,961 114,798 34,662 6,487 150,110 155,732 174,015 177,136 50,262 38,615 364,387 371,483
Net derend deposits 3,944,373 4,038,568 692,770 178,182 4,815,325 4,896,116 3,455,682 3,484, 420 651,656 651,835 8,922,663 9,032,371
Time deposits 215,771 216,711 139,070 53,359 408,200 408,712 806,666 205,311 193,868 196,322 1,408,734 1,410,345
Government deposits 299,812 419,927 32,077 16,918 3k8,807 508,061 216,415 263,113 38,633 4l, 705 603, 855 815, 879

A
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