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X-1061

STATEMENT FOR THE PRESE,
July 13, 1918,

Substantial gains in earning assets, largely discounts and Treasury certifi-
cates, accompanied by increases in Governwont and mertors! reserve deposits, also din
Federal Reserve note circulzticn are indicated by ths rederal Mucaive Board's
weekly bank statement issued as at closs of husiness va Julv LS. 1918,

TNVRGIMETS: Discounted bills on hond show an nevease fur ths week of 83.1
millisons, largely ab tha Wew York, Boetwn, Clovelanl and Chicagd banks. 0f the
total discounts 606.6 millions, as apairngt 563,5 millions tho week before, is re-
presented by war paper, i.e., memher banks? coilateral notes and customers' paper
secured by U.S. war obligations., Accertances on hand gained about 6.5 millions
largely at the Bosion and San Francisco barks, Boston reports the liquidation of
2.3 millions of U.S. bonds, while New York reports an increase of abvout 15 millions
in Treasury certificates, the squivaienl of an amount temporarily advanced to the
Governwent., Total earning assets increased 101.8 millions during the woek,

DEPOSITS: Governrent deposits increased about 41 willions, the Cleveland, Chi~
cago, Kansas City and San Francisco banks reporting considerable concentration dur-
ing the week of Govarrment funds. Membere' reseive deposits increased by 69.6
millions and net deposits by 79,7 milliowns. :

RESEKVES: No appreciable changes in aggregate gold or cash reserves are noted,
though the week saw considerable mcvoment of reserves away from New York and Chi-
cago.

FEDERAL RESERVE CIRCULATION: During the weck the Agents issued 46,6 millions
net of Federel Reserve notes. The banks report an inmcrcase of 21.9 millions of
Federal Reserve notes in actual circulation besides a slight increase in their
liability on Federal Reserve Bank notes in circulation,

CAPITAL: An increase of $161,00C in paid-in capital, largely of the Atlanta
and Chicago banks, is due primarily to pay.ent by newly admitted members for Fed~-
eral Reserve Bank stock.

CONDITION OF MEMBER BANKS, JULY 5, 1918,

Withdrawals in some volume of Government deposits accompanied by increases in
investments and reductions in reserves are indicated by the Board's weekly state-
ment showing condition on July 5 of 595 cember barks in leading cities,

Government socurities on hend show a slight decline since the last Friday in
June though a decrease of 136.4 willions since June 21, when the number of report-
ing banks was about the same as shown in the presert statenent., Treasury certifi-
cates show by far the larger decroase, espacially at the Greater New York member »
banks, notwithstanding the taking by the barks about the ond of June of 750 mill-
ions of Treasury certificates. Loans secured by [1,S, war obligations likewise
show some decrease, mainly at the Now York vanks. T»otal lnans and investments in-
creased since June 21 by 37.1 milliens, notwitlisianding a reduction under this head
of 34,6 millions showafor the New York banks, The share of war loans and war
paver in loans and investments given by all raporting barks shovs a decline from
13.9 per ceat on Juns 21, to 13,6 cn June 28 and tc 13,3 per cent on July S, For
tho New York banks this ratio declined during the two woeks from 20,5 to 15.7 per
cent, :
Further reductions during the week in total net derznd deposits are practical-
1y offset by increuses in tine depnsits, For Y.s central reserve city banks, not-
withstanding the increzse in thie muder of New York City merher banks, net demand
deposits show a decline for the weesk of about 112 wmiilinous, and time deposits a
decline of 11.5 miilions, During the week net withdrawels of Covernment deposits
totaled 290,3 millions, of which 168,5 millions reproceats ths net amount with-
dravn from banks in the three central recervs citiss, Reaservss show a decline
during the week of 164,5 millions, noarly all for the New York banks, while cash
in vault shows some gain,

As the result of considerable withdrawals of Govornment deposits the ratio of
total investmeats to net, including Government dorosits; wross during the week from
118,7 to 123,6 per coent. TFor the banks in the central resarve cities a corres-
ponding rise frem 109,2 to 115,3 per cent is noted. Tho ratio of combined reserve
and cash to not deposits, owing to the rolaiively larger fall in reserve, shows a
decline from 15,3 to 14.2 per cent for all repcrting banks and from 17.3 to 15.1
per cent for the cen’ral reserve city banks, Total excess raserves declined to
38,9 millions, of which 33.8 millions represents the daecline at central recerve

city banks,
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STATEMENT OF COMBINED RESCURCES AND LIABILITIES OF THE TVWELVE FFLERAL RESERVE BANKS AT CLOSE OF ZUSINESS JULY 12, 1918.
RESOURCES
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July 12, 1918 Jay 5, 1918 July 13, 1917
Gold coin and certificates in vault 422,73€,000 421,927,000 471,493,000
Gold settlement fund, F.R. Board 52k, 225, 000 524,303,000 388,353,000
Gold with forczign agencies _15.,529,000 _16,272,000 52,500,000
Total zold held by banks 962, 492,000 962,502, C00 912,346,000
Gold with Fedaral Reserve Agants 963,147,000 962,075,000 428,338,000
Gold Redempticn Fund 34,413,000 34,533,000 12,687,000
Total zold reservas 1,550,052, 000 1,959,110,000 1,35%,371,000
Le3al tender notes, silver, etc. 55,932,000 56, 053,000 47,545,000
Total reserves _ 2,015,924,000 2,015,163 000 1, 400,916,000
Bills diszount:d for membars and F.R. banks 1,159, 382,0C0 1,076,782,000 140,163,000
Bills beught in open sarket , 211,947,000 194,937,000
Totul ©ills on hand 1,378,346,000 1,288,729,000 335,100,000
U. S‘.AGW»‘;rnsxant lons~term sacuritiss 40,273,000 42,749,000 43,961,000
U. S Governsient short-tarm securities 21,923,000 17,350,0C0 30,359,000
A1l othar zarning assets 712,000 26,000 2,673,000
Total carning assets 1,450, 614,000 1,348, g54,000 412,093,000
Uncollscted items (deducted from uross deptsits) 640,410,000 669, 257,000 (a) 260,727,000
5% Redengtion fund against F.R. bank notes 735,000 725,000 500,000
411 othar resocurces _‘_“_(3_,31_9_,_&()_0 10,163,000 554, 000
TOTAL RESOURCES 4,117,722,000 4,0hY,162,000 2,074,750,000
LIABILITIGES
Capital p2id in 76,324,000 76,163,000 57,681,000
Surplus 1,134, G0CGC 1,134,000 —
Governuent deposits 169,393,000 128,392,000 300, 872,000
Due to membars -~ Reserve account 1,439,345,0C0 1,369,697, C00 1,C19,672,000
Collzction items 477,525,000 527,580,000 - 153,363,000
Other deposits, including forsign government ersdits 107, 809,000 117,509,000 7,247,000
Total gross dzposits 2,194,074, 000 2,147 184,000 1,481,754, Co0
F. R. notes in actual c¢irculation 1, 813,425,000 1,791,569,000 532,508,000
F. R. bank notss in circulation - not liability 10, 800, 000 10,635,000 1,960,000
A1l other liabiligies 21,965,000 21,477,000 887.000
TOTAL LIABILITIES 4,117,722,000 L, o4k, 162,000 2,074,790,000
Fatio of _o0ld reserves to net deposit and
¥. R. note lisbilitiss corbinead 58.2% 60.0% 77.2%
Ratio of total resarves to net dzpasit and
F. R. note liabilities coubined 59.94 61.7% 79.9%
l (@) Includss amounts formerly shown against items Dus from or Dus to other F. R, Banks, net.
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CLOSE OF BUSINESS

JULY 12, 1918.

X~-3061b

RESOURCES ' Boston New York Phila. Clevel. Richm. Atlanta Chicago St. Louis Minn. Kans.Cy. Dallas San Fran. Total
Gold coin and certificates in vault = 8,077 303,998 94 34,644 6,384 6,810 26,940 1,799 8,303 375 6,124 19,190 422,738
" Gold settlement fund, F.R.Board 73,365 119,091 54,590 64,566 20,504 20,768 59,932 25,260 14,609 33,600 12,783 25,157 524,228
- Gold with fereign agencics . 1,085 5,346 1,085 1,395 . 542 465 2,169 620 620 808 542 852___ 15,529
Total zold hold by banks - ‘ 82,527 428,435 55;769 100,605 27,430 28,043 89,041 27,679 23,532 34,783 19,449 ¢5,199 262,492
Bold with Federal Feserve figents - 56,964 280,282 99,155 115,611 33,115 30,250 152,540 31,599 23,852 33, 651 14,035 92,093 963,147
Gold raderption fund 2,799 15,600 3,500 823 138 - 2,944 3,177 1,946 1,799 1,036 1,251 — 34,413
Total gold reserves - 142,290 723,717 158,424 217,039 60,683 61,237 244,758 61,224 49,183 69,470 34,735 137,292 1,960,052
Legal tender notks, silver, etc. 3,152 44,656 386 389 404 590 2,829 1,039 1107 357 1,685 298 55,933
Total reserves 145,442 768,413 158,810 217,428 61,087 61,827 247,587 62,263 49,290 69,827 36,420 137,590 2,015,984
Bills disc. for members and F-R.Jks 85,324 413,001 67,184 88,654 58,116 31,353 169,439 53,527 52,567 62,853 28,761 49,103 1,159,882
Bills bought in open varket 26,267 113,256 16,033 12,931 3,777_ 4,020 19,251 2,962 825 70 1,380 17,692 218,464
| Tot2l bills on hand 111, 591 526,257 83,217 101,585 61,893 35,373 188,690 56,489 53,392 62,923 30,141 66,795 1,378,346
 U.S5.Gov't long-term securities 940 1,510 - 1,748 7,154 1,233 . 730 7,090 2,233 1,317 8,877 3,979 3,462 40,273
~ U.S.Gov't short-term securities 1,416 18,244 1,18¢ 1,900 1,510 975 2,112 321 1,113 1,217 901 1,030 31,923
A1l othzar sarning assets - 51 — —_—= e 5 — —— - —— 16 s 72
Total earuing assets 113,947 546,062 86,149 110,639 64,636 37,083 197,892 59,043 55,822 73,037 35,037 71,287 1,450,614
Uncollected itsms (deducted from 42,184 169,308 62,854 46,674 39,598 31,963 . 91,578 34,456 13,697 51,511 16,043 40,544 640,410
gross dsposits) ’ : : _
5% Bederp. fund azainst F.R.Bk.nctes - — ——— -— ~— 14 1CO - -— 400 137 84 735
A1l other resourcas . 1,173 1,590. 1,113 = 600 806 600 . 1,155 - 553 249 344 478 1,318 9,979
TOTAL RESOURCES o - 302,746 1,485,373 308,926 375,341 166,127 131,487 538,312 156,315 119,058 195,099 ' 88,115 250,823 4,117,722
LIABILITIES - ' . - :
Capitil p2id in 6,474 19,954 6,939 8,595 3,898 3,115 9,886 3,608 2,829 3,540 2,997 4,489 76,324
Surplus 75 649 — —— 116 40 216 —— 38 ——— —— _— 1,134
-Governsent aep031ts ‘ 16,166 7,508 2,261 30,051 8,919 12,682 30,743 13,774 12,412 17,047 2,764 15,066 169,393
Due to menbers, resszrve account 87,860 651,547 93,630 100,198 42,849 35,408 178,775 47,698 37,167 62,484 35,250 66 ,480 1, 439 » 346
Collection items 69,307 98,077 49,786 64,183 33,086 22,820 43,550 . 22,172 8,282 25,745 13,070 27,448 477,526
Other dep.incl.foreign Govt.credits --- 102,148 - 331 8 6 2,485 149 22 — 23 '2)637 107,309
. Total gross deposits : 173,333 859,280 145,677 194,763 84,862 70,916 255,553 83,793 57,883 105,276 51,107 111,631 2,194,074
§ F.R. notes in actual circulation 121,153 598,007 155,357 170,477 76,128 56,709 267,879 67,932 57,430 76,553 33,190 132,610 1,813,435
 F,R.Bank notes in circ.,net liab. ———— e — ——— —— 110 2,000 - T 8,000 — 630 10,800
~ All other liabilities . ' o1,7M1 7,483 953 1,506 1,123 597 2,778 982 878 1,730 - 821 1,403 21,965
%  TOTAL LIALILITIES - 302,746 1,485,373 308,926 375,341 166,127 131,487 538,312 156,315 119 058 195,099 €8,415 250,823 4,117,752
|
| &

f .
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STATEMENT OF FEDERAL RESERVE AGENTSY ACCQUNTS AT CLOSW OF BUSIWESS JULY l‘. 1918.
(In thousands of dollars.)

FEDERAL RESERVE NOTES Boston New York Phila. Cleve. Rich. Atlanta Chicage St.Lowis Minn. Kans.Cy. Dallas San Fran. Total
Receivad from Comptroller 174,840 g9y Lao 229, 220,30C 113,120 96, Pi0 354,240 9%,800 77,982 107,700 68,500 155,380 2,691,600
Returned to Comptroller 33,436 215,633 3% Zﬁg 18,503 2,95 19,13k 21,748 R7.495 14,627 18,721 16,568 11,203 450,501

Chargeable to F.R.Agent 141,40k 778, 847 153,035 201,790 88,175 77,60% 332,495 81,305 63,353  €8,979 51,032 14k, 177 2,201 095
In hands of F.R.Agent 17,000 119,000 22,320 20.000 6.545 18,7175 35.780 8,800 k4. 555 6.620 17,975 --~_ . 271.370
Issued to F.R.Rank less anmount :

returned to F.R.Agent for

redenption

--..-_--_-__-__,__,_-‘-,-_-_-_,__-,_-.lf'f*,f‘?f‘___ 659,847 168,715 18,791 81,630 53,831 2g6, 715 72,505 58,798 2,359 33,957 mu 177 1,963,729
COLLATERAL SECURITY FOR QUTSTANDING e oo oo s

NOTES:
Gold goin and ertif. on hand 1,000 163,740 -~ 11, - 2,503 we-  -=- 13,102 -——- 11,581 e O3
Gold redemption fund 6,46k 16,542 8906 9, 5 6 Sl o 1,96 1,2% 2,091 1,80 6,562 ~'a§§*§“;§
Gold settlement fund, F.R.Board 49,500 100,000 90,249 95,000 32,500 25,570 152,300 29,631 9,500 31.360 gl 85,131 701,325
Elizidble paper, minimam requirad £7,1kn 379,5@ 69,560 66,38 148,515 28,581 1UL,175 40,906 34,946 148,708 19,322 52084 1. 000 Rgs
Total 1o, bolk 659,87 168,735 181,791 #1,630 58,831 296,715 72,505 58,798 82,359 33,957 144,177 1,963,729
AMOUNT OF ELIGIBLE PAPER DELIVERED ' : | -
TO F. R. AGENT 111,501 526,257 71,354 96,705 61,489 o9,747 179,265 LU, 462 k6,837 57,084 3p,D8% 58,109 1,313,041
' MEMORANDA
FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL €IRCYLATION
F. R. notes outstanding 12l,4o4 659,847 168 18,791 41,630 58,831 1
F. R. notos hold by back 29,847 168,7¥5 181,79 30 58,81 296,715 12,505 58,798 82,359 33,957 mu 177 2 953 129

; : . 3,251 A1 R0 13.35% 1138 5.502 122 28.836 4573 1.3E8 5. 80 6
F. R. notes in actual circulation 121,155  59¢,007 155,357 170,477 75,128 56,709 267,679 67,932 57,430 76,555 33,190 132 To T HsIE

DISTRIBUTION OF BILLS, U. S, GOVERNMENT SHORMTERM SECURITIES AND WARPANTS BY MAPURITIES.

| Within 15 days 16 to 30 days 31 ta 0 days 61 to 90 dys ver 90 aays Total
5ills discounted and bousht : 2,072 181 . 544 2 ] 1

U. S. Governnment short-term securities 7{-{:0% '510 ' 50’?%? 3)};'3333 ug’ggg 15;?'3:?
Manic ipal warrants — _— ' 56 T . ’ 56

]
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STATEMENT SHOWING PRINCIPAL RESQURCE AND LIABIi X-1061d

Not earlier , N )
TY ITEMS OF JFVMBER BANKS LOCATED IN CENTRAL RESERVE, RESERVE AND OTHER

1. Data for all reporting banks in sach district

SELECTED CITIES AS AT CLOC® OF BUSIWESS JULY 5, 1918

Member banks

N tine bank - Boshon New Lo Phji;‘ Clevel. Richm. Atlanta Chicago St. Louis Minn. Kans.Cy. Dallas San Fran. Totual

Vo« reportine banks 1 9 g2

U.S. bonds to sscure n 3¢ 9 52 28 e he 46 696
circulation 14,621 52,080 12,970 . _ 269,954

Other U.S.EBonds including 970 43,242 24,733 14,190  18.376 17,322 5,544 14,086 17,579 35,151 69,95
Liverty bonds 12, 883 257, 4bU 22,502 288 2 ) =0 o] D10 61,236

U. S. cervificates &f 5 57,885 25,617 21,296 76,732 23,5¥7 8,700 17,509 15,859 21,212 561,23
indebtadness 28,439 325,327 30 817 31,120 14,393 i . o 612 €0
+ 7o ~ g LR ’ 1 ! ’ ’ » 222 17’128“ 62' 127 25’885 1)4)289 19)550 }-2)141 31)393 12’ 9

Eg;il Ué°‘ ta‘é;lﬁleg 55,043 634,871 66,289 132,247 64713 52,608 157,235 66, ok 28,533 51,151 L5,579 87,756 1,443,799

S seCures . -

bonds, etco. 52,346 - 250,441 39,383 32,325 3 1 & 2

L11 orher leans and &3 32,325 17,28 5,783 47,625 14,950 5,034 k4,625 5,562 7,423 483,778
irvestinencs 784,842 4,418,765 519 972 972,692 349, 89k 259 215 1,3 s 290 F - - .

o . Yama Lo ’ J 1 & 2,8 375,422 379,552 227,649 467,593 162,570 513,305 10,532,131
Hesexvs with F.R. bunk 01,951 572,821 15,863 "80,283 25,551 23,771 129,016 30,501 15,763 . 34777 15794 h2)4s0 1,079,196
Gxob in vault 24,201 122,373 20,284 32,345 15,510 1bkyh 57,950 13.945 7.035 15,471 11,634 19,373 355,655
Net derand dsposits 650)jz6 4,198,962 567,514 684,204 54,751 171, 0Lo 971,712 250,232 14§, 212 3Lg,633 135,928 367,%28 8,750,584
Tine doposits 96,030 26h,€56 10,357 227,375 L2807 80,578  3ly,950 (L.eEy 3h.o33 Gy ok 25,699 109,446 1,383,546
Goveramert deposits 88,602 Uh5 167 58,044 86,611 15.270 20,906 159,768 27,52% 16,539 25,395 9,800 306 9il, 791
2. Data for bafiks in sach Central Rgserve City, banks in all other resarve citlies, aad other reporting banks.

: Hew York Chicago St.Louis Total Cen.Res.Cities Reserve Cities Country banks Total
. tine bam uuig’5——~—June ?g JUligﬁh Judy 5~ July 5---dunc 28 July 5----June 28 July 5---June 28 July § ~--~June 23
No. reporting banks 8 [$) 14 122 120 1 1o 151 )
U.S. bonds to secure b2 155 2 696 081
circulation 37,136 37,463 1,469 10,392 4 bsg,z2h  172.8% 1 2 ' g ‘
Other U.S.Bends including 59 9,597 787 72.,8% 66,423 47,491 45,769 269,554 261,516
Liberty bonds 229,923 241,696 U48,319 16,380 294,622 307,903 217.503 o o1 i (
U, S. cortificatss of 3 94, 307,903 7,593 18,012 49,021 47,480 561,236 573,395
indebtednuess 510,075 32L,435 32,705 21,323 364,103 379,712 olk 652 201,476 33,854 31,164  G12.4
e 2 ’ » yJe , 112 ) , 436 , 8 . - 612, 09 612,362
Total U. 5. sescurities 517,734 603,595 &2,493 Lg o 08,300 £ Q 7 Y 2 : ?
Loans secured by U. S. 7 v 95 708322 736,939 605,111 585,921 130,366 124,413 1,443,795 1,447,273
‘andS, atc. 225)637 2241))4’3)4 53:388 11: 88 271,01 2 2 2
All other loans and in- 9 71,015 85’_58 18k, 524 1€0,160 28,241 28,701 M83,778 u9ur119
vestments 4,069,496 4,029,203 858,457 27k, 263 5,202,215 5,140,958 4,529, 274 4 452, 5 ’

o el U292 &, 203 5,202,216 5,140,958 1,529, 274 4,459, 510 800,641 781,257 10,532,131 10,320, 72
Reserve with F.R, baxk 47,212 09,143 93,115 22,382 © 662,709 *ge7,133 367,382 36€,335 49,105 ug,212 1,079,195 *1,2&3,%88
vash Invault e AT 105,895 34,650 7,10k 150,301 14e,071 170,055 161197 35,295 36,848 355 605 3k a1f
gggadenand_daposlts 3,838,155 4,006,559 607,506 177,802 U, 743,509 U, 855, 495 3,357,639 3,315,183 619,376 503,593 #,750,524  €,772,254
Con maposts ﬁ16'2§2 217,466 132,82 53,194 4og,001 19,504 798,50k 766,856 170,941 173,752 1.323.246 1,360,152

ovﬂn"“f POSIS L mended FaedsS 552,354 86,303 21,e0h 524,101 692,631 339,792  bhg,238 51,078 63,210 914,791 1,205,079
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