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STATEIENT FOR THE TRESS June 15, 191&.

Large gains in member banks deposits, aceompanied by substantial withdrava
of Covernment dernsits and censiderable increases in gold reserves are indicate.i
in the Federal Reserve Board's weekly bank statement issued as at cicse of buri-
nesz on June 14, 1918.

INVESTVENTS: Discounted bills on nend show an increase £ar the wsel of 21
millions, all the banks except Kansas City reporting moderate gains i their
holdings of discounted paper. Of the toual cn hand -~ 64.3 per cent as against
63.7 per cent the week before, is resresented by Yer loamp paper, 1.e., member
banks' and customers' paper secured by Gevernment long and short “ern. wor obli-
gations. Acceptances on hand declined ahour 5,6 millions, New York, Philadelpht.
and Chicago reporting the largest decreares for the weax in the holiings of pur-
chased bills. U. S, bonds on hand shou » decrease of 23.8 milliams, the lew
York bank having disposed of certain temporary holdings of Liberty bonds includec

in the June 7 statement. Total investments show an increase for the week of 2.¢

millions.,

DEPOSITS: A net decrease of 24.3 millions in Government deposits 1s indi~
cated, besides considerable shifting of funds between banks. Member banks' de-
vosits, apparently as the result of heavy tex payments, increased by 105.9 mil-
lions. Other deposiis, largely because of the opening of a deposit account by
the War Finance Corporation with the New York bank, show a gain of 13.7 miiliors.
Net deposits, owing to the large increase in "fPloat" mainly uncollected items,
which are treated as a deduction from gross depesits, show an increase of but
12.4 millions.

RESERVES: Gold reserves increased 27.6 millions, both the New York and
Chicego banks reporting large gains. Total cash reserves for the first time zre
shown in excess of 2 billions. The ratio of totsl reserves to aggregate note
and dsposit liabilities shows an increase for the week from &l to 64.9 per
cent.

FEDERAL RESERVE CIRCULATION: Federal Reserve Agents revort net additional
issuss of 23.5 millions ol Federal Reserve notes., The actual note circulation
of the banks increased by 12.3 millions, of which about 0.4 million represents
the increase in Federal Reserve bark note circulation of tiiree Reserve Banks.

CAPITAL: An increase of 549,000 in paid-in capital is due largely to oay-
ments For Federal Reserve bank stock by newly admitted menbers, largely in the
San Frencisco and Atlanta Reserve districts.

CONDITION OF !ZMBIR BANKS, JUNZ 7, 1918

Substantial withdrawals of Government deposits from banks in both central
and other reserve cities accompenied by somewhet skaller gains in net demansd
deposits are indicated in the Board's weekly statement of condition on June 7
of 688 member barnks and trust companies in about 100 leading cities.

During the week under review reporting benks decreased their holdings of
Treasury certificates of indebtedness by zbout 50 millions, the Greutsr Kew
York banks alone reporting a decrease under this head of over 2§ willious. U.S.
bends, other then circulation bonds, show o decline of 14.6 millions, though
the New York banks report & gain in their U,5. bond holdings ef 5.1 millions.
Loans securefd by U.S. war obligations went up by 9.6 millions, while other
loans and investments show a gain of 41.5 millioms. Of the total loéms <nd in-
vestments shown the shore of U.S. war Obligations and loans secured by such
obligations was }7.1 per cent as against 17.4 per cent the week before.

Net demsnd deposits of all reporting banks increased £5.4 millions, while
time deposits declined about 5 millions. For the central reserve city banks an
increas. of about 30.5 millions in net demand deposits and & decrease of 5.9
millions in time deposits is ncted. NKet withdrawals of government deposits
aggregated 144,2 willions, 56.4 millions rspresenting net withdrawzls from
central reserve city banks, and 74.6 millions net withdrawals from banis in
othér cities. Agegregate reserves shew a gain of abeut 28 millioms, this gain
being confined tc banks in central reserve cities. Cash in vault increased by
gbout 5.9 millioms.

A5 a result of the decrease in government deposits the ratio of investmente
to total deposits of all reporting banks shovwsan increase from 110 to 111 per
cent, while for the central reserve city banks this ratio increased from 106 .9
to 107.4 per cent. Similarly the ratio of combined reserves and cash %o total
deposits of all reporting bonks went up from 13.1 to 13.5 per cent, and from 14 .4
to 14.9 per cent for the banks in central reserve cities. Total excess reserves
show a gain from 50.4 te 66.8 millions. For the New York city banks 2 more than
cerresponding gein from 26.1 to 45 millions s noted.
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LIABILITIFS OF THE [WILVE FFLERAL REUSERVE BAWKS AT CLCSE OF BUSINESS JUNE

(=) Not ameunt ¢us Le .etyer .

sNot earlier
Juna 14, 1918
h? 57 G0
429,610,000
44 084,000

966,?51,000
951,144, 0C0

29,507,000
1 G46 903,000
58,360,000
2,005, 263,000
i,016,031,000
282,923,000
1, 258,954,000
40,683,000
33,179,000
_594,000
1,%33%,410,000
{a) 19,350,000
529,653,000
2965 510,303,000
735,000
3,849, 711,000
75,711,0CC
1,154,000
155,532,000
1,555, 434,000
264,887,000
123,221,000
2,099, 074,000
1,551,500, 000
10,001,000
12,201,000
3,849,711,000
60.1%
61.9%

‘R, ® rnic

June 7, 1918

463,622,000
417,675,000
51,280,000
932,577,000
958, 255,000
28, 431,000
1,919, 263,000
58,461,000
1,977,724,000
98k, 492,000
2Lg, 542, 000
1,233,034,000
64, 4gl, 000
32,601,000
694, 000
1,330, 813,000
1,605,000 JEEYS ¥
402,529,000
637, OOO
3,711,703, ooo
75,662, 000
1,134, GO
179,876,000
1, 449, 486,000
239,971,000
109, 560,000
1,978, 893,000
1,639,579,000
9,580,000
_ 6,858,000
3,711,703,0C0
(o} 59.7%
(v} 61.5%
peoorn =0 fizares

14, 1o18.

Junz 15, 1917
365,020,000
221,970, ooo

286 ,990,000
59,942,000
3,958,000
5 ,000
1,938, 89%:830

1,075, 408,000
202, 824,000
164,525,000
367,349,000

36, 400,000
77,728,000
2,578,000
Ygh 055,000
5,642,000

235,962,000

400, coo
5,109,000

1, 860,934,000

57,171,000

262,581,000
870,734,000
176,424,000
1,000,000
1,310,739,00C
491,615,000
362,000
1,047,000

1, 850,934,000
69.8%
71.4%
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LESKLY STATEMENT CF TECOURCES AND LIABILITIES Or ZACH OF THE FEDERAL RESERVE BANKS AT CIOSE OF BUSINESS JUNE 14, 1918. #-10050

(In thousands of dollars.)

"ESOURCES Boston New York Phila. Clevel. Richn Atlanta Chica i i
Colo -oin and e e . icago St.Louis Minn. Kans.Cy. Dallas San F Total
;:W: ;2%?1iﬁip§e§i;glcit§”m‘n,fault 3»329 302,033 9,120 25,017 6hey 6 754 27,614 1,84 8,177 , 300 5,740 ng}lgzn u§23557
et e b e TR Wi 2 1,237 1, )73 7. 350 2,160 _2,10C 2,625 1,838 2,388  4i4 108
G013t§}t§°§di:~;g by tadks 22,2)2 332,765 58,340 87 7195 21,469 32,243 123,015 37,201 36301 36,065 13,119 55,960 966}25?
cole r;a%rpSio; fugzaurve gent s é’fgo dlg,ggg 9?’323 114, 25; 32, 2}2 28,674 172,692 39,993 34,287 31,771 14,102 81,044 951,155
©1d redempt 2,12 2,5 . 693 88 2,671 2,380 1,683 2,455 80 1,296 %5 N
gl emer noh o aibver. e, bl g L P Sy S BaH Teoe G0k Wi 211 .00 1906150
- ° notes, silver, stc. < J 4 2 809 ,804  1.3kh5 95 Yio 2,281 254 58,360
Blf§tailie§e§v§jmba e b i B 1ﬂz,glg ggB 1992 154,163 202,652 54,915 63,797 302,891 80,268 63,138 69,048 31,058 137,313 2 ,005, 263
S b e L0 16700 Aok Shgee S 32 gusie imy 3w caon 36 Lo 1o
S oug! s on Lon ) 222 2el, el N 125 24,320 803 1,092 600 1,320 19,874 _24p. 923
U.g?ct;i{}t?lﬁng_o};oﬁﬂicwﬁios 59’222 596,501 71,577 61,897 55,8k5 36,749 118,715 52,536 5L.572 62,650 38,179 60,374 1,258,954
U.8,Govt. short~‘;51m~;3cur{tiés 1,541 ;’223 :?Ll,él?#(?) g 208 %23134 5o e 2,234 1,860 SEre .98 3,461 10,68
All other earning assetus ——— ,«« ’--'-- ,_Z_ 1??._ L 22'74 B 91?02 5% 1,31‘2 3y 62q 1’11}29; I'Sg 33’153
Total ezrmins assets 6 ' 5 :
Due fio‘nccf;{mQ‘Bfnr:s, 2ot 71,515 603 32 72'%‘ 7%33 58, 3232 38,769 128,807 55,284 37,789 75,150 44,117 65,685 1,333, 51D
d;zg::llegt:f ;t;::m;m i . ;;.Sg‘s 129,-287 fai;6ou ‘;Luiauu 31 %28 30 LBM 33 L-L;;; g ;(-)% 2 Zé‘? 16 é:— Gt 19’35'2
educt.from gross depcsits , 169, 28 , E . > )
5% Redemp.fwnd az amt F.R.Zx nctes ?f 9 __.7. 5 T 1@{5} 32,3{3} 32 h(fi 57, fgg 31,456 8,503 27,878 16,942 28,015 510,303
A1l other resource —— —_— e e . T T Loo 137 gl 735
TOTAL RESOURCES 2h6, 769 1478,603 22k, 2 Yt Time 007 G20 TCTA ST === e
LIABTLITIES 769 1478,603 284,230 331,690 185,798 134,983 429, bgp 167,008 109,130 172,476 92,256 231,007 3,259, 741
;i€;23i>pa1d in 6,u;g 19,g£g 6,939 2,556 3,5}2 3,oﬁ5 9,772 3.627 2,788 3,527 2,973 4,41 75,711
- . . L / P e 0 21 - 38 --- --- o 134
Government deposits 5,705 Lg,325 4,691 16,736 & 5EO 12,185 16,023 14 g 6,2 s
. 5 , ' of , ) ,201 204 12,
gu?]to+¢emb?:s,reserve account Z?,Sﬁ; ogi,gis 98,238 128,02} 44,579 38,352 1,¢,627 5&,22; zg,igo 62,009 3§ 9?2 73 Zgi 1 %gg’gﬁi
ollection items ; , 345 25,012 22,261 20,2 - - ’ ’ ’
o 10 S T Bariks, not S0 Tatg VO R B2 UL 2086 a7 800 13,710 6E 051 26k, aRy
Other dep.incl.For'n.CGevi.credits --~ 115,501 — 191 — 7 3,580 ’233 oL — 3 ;% 123 ééi
Total gross deposits 131,691 914,292 137,941 167,211 70,420 73 770 &3 3 " : oD
s . . , ’ , ; ; , 7,623 97,882 52,051 85,920 55,106 109,21k
F.R. notes in actwml circulation 107,808 537,918 139,316 1 , - ' ’ 2,214 2,099,074
™ R.Bk.notes in circ.,net liab. S T ?-- > %—- 55’?%.2 71’9? 58'073 Ejg'ggg 61+’?_2% 51#,?2} 7?5’358 33,758 117,123 1,651,500
Al other 1iabilitiss 121 5,967 34 891 oo 55 1,057 578 Mge 1342 17 349 ig %g%
TOTAL LIABILITIES 216,769 1478,603 284,230 331,690 145,798 134,983 Lg9, ka0 157,008 109,436 172,476 92,254 231,007 3,849, 711
¥ Differeace betwesn net amounts due from and net amounts due to oths r F.R. banks = Het amount due to other F.R. banks
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Gold coin and ~artif. on hand
Gold rederption fund
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©11g101e nawar, sdntelas rogearod
Totn1

ANOdNT GF ZLIGIBLT Fal®R DL

LIVERIY 'l\ V.OR, :‘C.LL\T

¥. R. not. cutetanding
F. R. Qtvu 2ld by tark
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Ot FEDRRAL RESERVE AGENTS CCOUNTS AT CLOSE OF BUSINESS JUWE 14 1918
(In thousands of dollars)

STATEMENT

X-1005¢

Boston New York Phila. Clevel. Richm. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
153,640 907,480 208, 2h0 vob,uzo 109,850 96,740 327,040 93,200 73,980 104,700 68,500 138,020 2,492,820
ol ekk 205,603 34,209 16,322 22,094 17,661 18,894 15,185 13,992 17,651 15,750 10,752 420,077
128,396 701,857 174,031 18,598 87,566 79,079 308,146 78,015 59,988 &7,049 52,750 127,268 2,072,743
15,800 108,200 2%,180 23,000 &,280 18,675 41,220 9,390 k4,155 8,010 18 380 -- 279,350
“1%,596 1,@ 7 150,851 165,598 79, 285 ﬁo Loy 266, 866 68, 625 55,853 79,039 34,370 127,268 1,793,393
g,0C0 169,740 -~ 20,517 -—- 2,504 - --- 13,102 --- 11,581 --—  225,44h
5,356 13,725 §,634  g,78. 1,032 2,650 311 2,059 1,685 2,1 1,937 6,413 51, 994
49,500 65.00C 84,797 85,000 31,500 23,520 172,381 37,934 19,500 29,360 584 74,631 673,707
4e. 70 TH7,192 52,420 51,700 WS,75U 31,730 9,174 2g.532 21,546 7,268 20,268 46,22k  gl2,ohg
211,596 593.657 150,851 165,598 719,286 60,L0L 266,866 68,625 55,833 79,039 34,370 127,268 1,793,393
67,359 596,501 70,321 051,897 55,382 32,u56 111,736 Us5.25h 29,646 57,704 38,179 51,413 1,219,848
MEMORANDA
FEDERAL BESERVE NOTES OUTSTAUDING AND IN ACTUAL CIRCULATIOW

,833 79,039
3,738 ,739 11,535 10,566 g, 243 2,330 28.057 _ 3.70L

34,370 127,268 1,793,393

612

10,145

141,893

111,596 5@3 657 150,851 16%,598 79,286 60,404 266,856 68,525 55

1,762 5,132
107,808 537,918 139,316 155,032 71,043 58,074 238,809 €4,921 54,071 73,627
DISTRIBUTION OF BILLS, U. S, GOVERNAZHT SHORT-

Within 15 days 15 to 30 days 31 to 60 days &1 to 90 days

750,382 104,181 247,652 116,472 40, 267
12,737 5,901 | 175 1,116 12,950
499 6 - - -

33,758 117,123 1,651,500

Cver SO days

Total

1,258,954
33,179
505

TERM SECURITIES AUD WARRANTS BY WMATURITIES.
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STATEﬁENT SEOVING PRINCIPAL RESOURCE AND LIABILITY ITEMS OF MEMBER BANKS LOCATED IN CENTRAL RESERVE, RESERVE AND OTHER

X-10054
SELECTED CITIES AS AT CLOSE OF BUSINESS JUNE 7, 1918.

1 Data for all reportin= banks in each district. (In thousands of dollars.)

lerber banks Boston New York Phila. Clevel. Richm. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
jto. reporting btanks 42 o5 L9 83 67 35 92 32 29 72 ! L7 . 688
U.¢. bonds to secure cir- ) ,

calat in 14,621 51,367 12,975 U3 h62 23 220 13,685 18,93Q 17,392 5,344 14,012 17,579 35,355 267,942
Other U.S.bonds including )

Liberty bonds : 14,736 278,419 24,527 61,709 27,383 22,169 73,682 24,720 10,023 18,680 15,059 23,363 555,470
U.S. certificates of in-

debtedness « 31,186 733,399 38,607 31,055 13,136 i7,ov 55,124 20,864 9,046 16,279 16,034 29,879 1,011,959
Total U.S. securities 60,543 1,063,185 76,109 136,226 63,739 53,144 147,796 62,976 24,413 48,971 u49,672 83,597 1,875,371
Loans secured by U.S. , '

bonds, etc. 52,816 278,913 38,238 5Y4,Lu2 16,976 6,304 33,814 18,102 4,509 4,625 6,138 7,651 522,528
A1l other lcans and in- .

Testments 771,659 4,038,385 628,529 953,472 335,280 246,631 1,341,215 366,126 221,894 461,288 167,738 $10,433 10,045,636
Reserve with ¥.R,Bank 63,158 609,698 59,773 76,642 25,856 20,802 135,36 32,895 15,769 42,813 15,837 47,038 1,145,645
Cash in vault 26,533 123,000 20,986 34,773 15,491 12,785 62,134 14,045 9,166 16,510 10,369 19,535 365,327
Het denand deposits 666,034 4,399,524 578,464 707, 756 236,3‘41 177,006 1,006,030 256,081 158,525 358,728 135,002 381,345 9,080, 856
Time deposits 93,873 257,522 13,799 231,9§7 1,841 77,829 3L4,239 73,183 36,235 60,482 22,158 107,758 1,350,856
CGovernment depusits 75,028 334,336 59,054 52,564 17,437 12,390 92,753 40,815 18,287 14,105 14,153 22,108 765,144
2. Data for banks ia sach Central Reserve City, banks in all other reserve cities and other reporting banks. .

Few York Chicago St.Louis Total Czn.Res.Cities Reserve Cities Country Banks Total
June 7- MWay-3¥. June 7 June 7. Jwe T--May 31 . Jwne J---May 31 .June 7---May 31. June J---iay 31

Wo. reporting banks &7 - 66 92 32 120 120 41g - ho2 150 147 688 689
U.S. bonds to secure cir- » . ) s T, :

culation 37,023 37,023 18,930 17,392 48,971 48,858 171,177 172,5%7 7,794 15,209 g7 g ,266,524
Other U.S. bonds includ~ '

ing Liberty bonds cug,g84  2N3,866 73,682 24,720 308,745 307,827 235,848 252,588 50,877 49,633 595,470 610,048
U.8. certificates of in- ,

debtedness 722,006 750,071 55,184 20,864 775,086 801,569 209,393 213,436 27,480 26,873 1,011,959 1,041,878
Total U.S.securities 1,008,013 1,030,960 147,796 62,976 1,132,802 1,158,254 616,18 638,481 126,151 121,715 1,875,371 1,918,450
Loans secured by U.S. , :

bonds etc. : 251,895 253,889 33,814 18,102 285,151 289,355 206,589 194,118 30,788 29,189 522, 508 512,962
A1l other 1:ans and i 3,703,725 3,676,0781311,210 365,126 4,782,055 4,756,L93 L, U71,563 4,486,467 792,018 761,202 10,045,636 10,00k, 162

investments
Beserve with F.R.bank 585,759 561,886 135,364 32,895 704,501 681,442 391,162 391,917 49,982 19,305 1,145,645 1,122,664
Cagh in vault 109,258 166,766 62,134 14,045 154,945 152,034 173,686 173,113 36,696 34,306 365,327 359,453
Net demand deposits 4,054,914 1,070,9801006 030 255,041 4,959,786 4,929,211 5,453, 798 3,484,334 627 070 611,950 5,080,855 9,025,495
Time deposits 213,158  218,U67 344,239 73,183 397,037 402,971 753,288 796,127 17C. 551 166,724 1,556,856 1,365,822
Government deposits 305,338 362,136 92,753 40,219 113,557 69,965 305,983 384,625 1,584 54,722 75,144 909,312
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