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STATEMENT FOR THE PRESS. X-790

Gains in disceunted bills held, offset in part by liquidation ef Government
securities and accempanied by :. slight increase in the Banks' gold reserves are:
indicated in the Federal Reserve Board's weekly bank statement issued a#é &2
close of business on June 7, 1918.

_ INVESTMENTS . Discounts on hand show an increase of 87.1 millions, New Yurk,
St.Louis and Philadelphia shewing the largest gains fir the week. Of the total
en hand ~63.7 per cent, compared with 62.7 per cent the week befers, is repre-
sented by member banks' coilateral notes and customers’ paper suppoxtied by U.S.
war securities. Acceptances en hand show e further decrease ef 7.8 millicms,
mainly at the Chicage and Mew Ycrk banks, U.S, security heldings decreased 49.6
millions due chiefly t¢ the redempticn during the week of 60 millions of Treasury
certificates held by the New York bank. Tetcl investuwents went up 29.4 millions
during the week.

DEPOSITS: Government deposits increased 13.7 millions,and member banks' re-
serve deposits = 91 millions. Net deposits show a decline of 10.2 millions.

RESERVES: Gold reserves increased 1.4 and total cash reserves about 2
millions. New York reports large gaims in reserves, mainly through transfers fcr
Government account of credits in the Gold Settlement Fund.

FEDERAL RESERVE CIRCULATICN: Federal Reserve Agents report additional net
issues of 33.3 milliens of Federal Reserve Notes. The actual note circulation ef
the banks increased 39,9 millions, of which 1.2 millions represents the increase
in Federal Reserve Bank note circulation reprrted by the Chicago and Kansas City

banks .

CAPITAL: Payments for Federal Reserve Bank stock by newly admitted members
accounts largely for an increase of 5116,000 in paid-in capital reported by 11
banks.

CONDITION OF MEMBER BANKS MAY 31, 1918

Substantial gains in imbAviduz]l demand deposits, accompenied by mederate
withdrawals ef Government deposits, are indicated in the Board's weekly statement
showing condition en May 31, of 689 member banks and trust companies in about 207
leading cities. Treasury certificates of indebtedness on hand show a further ce-
cline of almost 100 millions, the banks in the central reserve and in other re-
serve cities reporting about equal reductions in their heldings. U.S5.bonds en
hand {exclusive of circulation bends, which show but slight changes from week to
week) increased abeut 17.4 millions, though the banks in the central reserve
cities report a decrease under this head of 2.9 millions. Loans secured by U.S.
war obligatiens went up by 20.5 millions, about 70 per cent of this increase being
the share of the Central reserve city banks. Other loans and investments of all
reperting banks gained about 10.5 millions. Of the total loans and investments,

the share ¢f U.S., war securities and loans supported by such securities was 17.4
per cent as against 17.8 per cent the week before. For the central reserve city
banks this ratic werks out at 22.5 per cent, and for the New York City banks at

- 25.2 per cent.

Fet demand deposits of all reporting banks show a gain for the week of abous
156 milliexs, nearly all at central reserve city banks. Time deposits increasec v
ever 10 millions, the New York banks alome reporting a gain under this head of : .
avout 1z.5 millions. The week saw net withdrawals ef 119.4 millions of Government*
deposits, 77 millions representing the net withdrawals from the central reserve
city banks and 34.6 millions the net amount withdrawn from the banks in other ie-
serve cities.

Aggregate reserves, all with the F.R.banks, declined 9.5 millions, the banks
in the central reserve cities showing a decrease of 6.75 millions., Practically ar
change is shown fer cash in vault.

Owing to the decrease of total investments and the simultaneeus increace cf
tetal deposits the ratie ef investments to tctal deposits eof all reporting banks
shews a decline fram 111 to 110 per cent. For tiae central reserve city benks a
mach larger decline ef this ratio frem 109.2 to 106.9 per cent is noted. Similarly
the ratio ef cembined reserve and cash to deposits of all reporting banks declined
from 13.3 to 13.1 per cent, and fer the central reserve city banks from 14.8 to
14.4 per cent. Total excess reserves went down from about 80 millions to 50.4

Digitized imikAdons. For the central reserve city banks a corresponding decline frem 55.1

http://frasemdblidfonsote 28.5 milliens is showns
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(a) Net amount due to other F.R. banks
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:o d coin and certificates in vault 463,622, OOZ) 456, 1??:{0%(33 o g;geOg]'. ég(]):,
9071 settlement fund, F.R. Board L
cc? with foreign agencies mg 525'%; 822 205 €6, OOO
otal gold held by bvanks 932,577,000 1
gold with Federal Reserve Agents 953,255:000 3’;’213’883 %g ggz ggg
told redemption fund 28,431,000 27,993
re — . 27,99%,000 - ELZ_}O_,OOO
L To;al gold reserves 1,919, 263,000 1,917, 826,000 1,013, 818,000
egal tender notes, silver, atc. 58,461,000 57,883,000 37,693,000
Total reserves 1,977, 72%,000 1,975,709,000 1,051,511, 000
B%ll.s discounted for members sni F.R. banks 984, 492, 000 - 897,357,000 ’ ’ ’ ! 58’321’000
Jn;l: ?o§?; in og:ndnarket 248 542 000 255 ﬂ} o0 1935' ZZQ,OOO
ota s on han : , 1,233,034 : 3
U.S.Government long-term securities é‘a,lfgb,,ggg 1’121’;’;!3;2.% 233 291, ogo
U.S.Government short-term securitiss 32, 601’000 92'035’000 33’298;'308
All other earning assets 694, 600 '
mi © 135,000 5.636.00
Total earning assets v 1,330, 813,000 1,201,% ,§O 000 358,612 oog
Due from other F.R. banks., net ], ,000 - ; ! i ’
Uncollected item 40 '3 ‘ (e) 19,194,000 34.811,000
ed items : 00,924,000 , uaz,ﬂl,oo 304, 730,060
Total deductions from gross deposits 402,529, 000 508%,137,000 309,541,000
5% Rederption fund against F.R. bank notes . 637,000 ’ gé'ooo ' ’000
A1l other resources - y1g '
TOT%LIRF%UIIZCLES ITTIES 3,711, 703,300 3,686,;%3’883 1 722’255’222
‘ : ’ ’ 3 )
Capital paid in 75,662,000 75
Surplus ) 1,13141000 *{';5‘;‘16}'2&? 57,0C0, Goo
Government deposits 179, 76,Q00 166, 191, 066 2400, 208,125, 2)66
Due to members - Reserve account 1,449, 486, 000 1,440,433, 000 775,771,000
Collsction items 239,971,000 273,698,000 181,321,0
Other deposits includinz forzign Covt. credits 109,560, C00 1'09 43 6oo 1,000, o%
~ Total gross deposits 1,978,893,000 T T ux
F. R. notes in actual circulation 1,639,579,000 ’ 1‘223’;{62’388 1, i% »217,000
F. R. bank notes in circulation - net liability 9,580,000 ' 8’32)4_,000 81,169, 000
A1l other liabilities » 855,000 5'5553" 854 QD
TOTAL LIABILITIES 3,711,703,000 3,686,300 gg% 0
Ratio of gold reserves to net deposit and F.R. note Zg PoEE 1 725,51}0,000
liabilities combined 59.% 60.2% ‘
Ratio of total reserves to nat dep0sit and F.R. 7”"6%
note liabilities conbined 61.4% 62.0%
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RESOURCES

Boston

Gold coin and certificates in vault.z, ggo

Gold settlement fund,F.R.Board
Gold with foreign agencies
Total gold held by bdanks
Gold with Federal Resarve Agents
Gold redesption fumd
Total gold reserves
Legal tender notes, silver, etc.
Total reserves

Bills dis.for members & F.R.Banks

Bills bought in open market
Total bills on hand
U.5.Gov't. long-term securities
U.S.Gov't.short-term securities
All other earning assets
Total earning assets
Due from other F.R.banks, net
Uncollected items
Total deduct.from gross deposits
5% Redemp.fund against F.R.Bank
notes
A1l other resources
TOTAL RESOURCES

LIABILITIES
Capital paid in
Surplus.
Government deposits
- Due to members, reserve account
Collection items ‘
Due to other F.R.Banks, net
Other deposits including foreign
Government gredits
Total gross deposits
F.R.notes in actwl circulation

F.R.bank notes in circul.,net liab.

Ltp//fraserstousfedorg/

All other liabilities -

TOTAL JEAFTLIZEES vetnoen net Si6ufd d36% 308 Z6R 026 MBaFEQ 142952028 Feadlhy %3, 150 BT 22T 179,699 92,715

igitized for F‘ZASER
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»2 Tor publication Sunday morning June 3, 2S1¢.
WEEKLY STATEMENT OF RESOURCES AKND LIABILITIES

Noi earclicr -

New York Phila. Clevel. Richm.

Atlanta Chicago.St.Louis.Minn. Kans.Cy. Dallas

OF EACH OF THE FEDERAL RESERVE BAWKS AT CLOSE OF BUSINESS JUNE f’, 1918‘
(In thousands of dollars.) :

X991

San.Fran Total

836,171 9,234 21,628 6,370 6,740 28,756 1,905 8,404 83 5,675 35,747 463,622
72,502 28,189 54,775 63,342 17,967 21,315 66,926 27,470 17,702 22,859 6,723 17,905 417,675
3,675 16,892 3675 4,725 1,837 1,575 7,350 2,100 2100 2.625 1 838 2,888 51,280
79,086 361,252 67,684 89,695 26,174 29,630 103,032 31,475 28,206 25,567 14,236 56,540 932,577
63,037 246,807 87,912 116,873 32,669 = 32,857 166,667 40,555 34,400 36,858 19,122 80,4908 958,255
2,000 12,500 _3.000 399 572 1,473 2,223 1,700 2 387 792 1,256 129 28,431
144,123 640,559 158,596 206,967 59,415 63,960 271,922 73,730 64,993 63,217 34,614 137,167 1919,263
~2,469 43 B28 1 04f 410 371 729 5,195 1,325 94 9 2 ’ :
146,612 684,387 159,644 207,377 59,786 64,689 277,117 75,055 65,087 63,606 36,902 137,462 1977,724
47,013 462,099 49,599 45,;26 49,552 25,923 93,160 39,285 30,703 68,150 33,443 39,766 984,492
.10 ' 2 : X 4
68,824 592,679 72,713 55,849 53,067 30,303 119,311 45,244 33,078 68,750 34,163 59,053 1233,034
616 25,283 1,347 7,800 1,233 730 7,090 2,233 1,845 8,85 3,981 3,461 64,484
1,541 4,814 2,127 9,692 1,524 1,207 2,979 511 1,33¢ 3,613 1,490 1,769 32,601
can ras eas . . . 52 47 30 28 ... 519 18 694
70,981 622,776 76,187 73,341 55,824 32,292 129,427 48,018 36,285 61,226 40,153 64,301 1330,813
e cen 7,477 1,073 ves 9,891 2,085 3,004 2,822 ... wes 1 #1,605
25,031 75,133 46,195 34,465 26,679 31,398 55,308 29,369 $,485 31,643 17,523 19,635 400,924
25,031 75,1°3 46,185 41,942 27,752 31,398 65,199 31,454 11,499 34,465 17,523 19,635 402,539
N, cn - .. - ... 100 .., . 400 137 ves €37
242,624 1382,356 282,426 322,660143,362 125,379 471,043 154,527 112,671079,645 94:715 221,398 3711,703
$,474 19,777 6,339 8,557 3,815 3,03¢ 9,771 3,627 2,786 3,522 2,970 4,390 75,662
75 549 ... . 116 40 215 .. 38 ... - . 1,134
23,062 16,86 18,846 26,478 8,423 10,334 15,766 18,797 12,736 10,319 7,740 10,549 179,676
29,040 640,968 91,102 109,456 42,844 34,652 181,909 46,118 38,735 63,644 38,662 72,356 1449:h;6
15,920 48,464 29,815 22,859 17,855 19,897 20,576 20,298 4,399 19,629 8,850 11,409 239,971
22 14,385 228 ... ...  3.627 ... .. cev eee 2,037 4.458 ..
var 103,926 .., 137 ... 16 2,136 104 . 82 .., cas 3,159 109,560
128,044 824,569 139,991 158,930 69,122 68,526 220,387 85,317 55,952 93,592 57,289 101,931 1978,893
107,327 536,764 135,004 154,347 70,016 56,748 238,498 65,004 53,635 73,374 34,073 114,789 1639:5?9
- .. e cee .es ee. 1,700 . <«. 17,880 ..e .ee 9,580
704 597 92 826 293 31 1,272 579 460 1,31 383 288 6,855
221,398 371,703
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FEDERAL RESERVE NOTES

c2ivad from Comptroller
turned to Cosptroller
hargeable to F.R.Agent
hands of F.R.Azent
sued to F.R.Banks less
amownt returned to F.R.
Agent for redemptien

LLATERAL HELD AS SECURITY
FOR OUTSTANDING NOTES:

1d coin and certif. on hand

1d redemption fund

1d settlenment fund,F.R.Board
igible paper, mimirum reqd.

Total

UNT OF ELIGIBLE PAPER
DELIVERED TO F.R.AGENT

R, notes outstanding
R. notes held by banks
{F.R. notes in a.ctual circul.

|
\
i

}.lls discounted and bought
S.Gow 't.
nicipal warrants
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STATEMENT OF FEDERAL PISTLy.

short term securities
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ACETTO P;CCCT Y ,‘]_ CLuty O 2USINESS JUNE 7, 1918.
(In thousands of dollars.)

- 3

Boston New York Phila. C(level. Richm. Atlanta. Chicago St.Louis.Minn.  Kans.Gy. Dallas San Fran Total
157,40 883,480 197,360 197,260 109,260 92,740 323,380 92,200 73,980 104,700 68,500 135,420 2,440,720
30,583 199,741 32,128 16,247 21,728 17,376 18,219 14623 13,579 17,459 15,68 9,799 407,164
126,857 €2%739 165,232 181,013 87,532 75,364 ;og ,161 77,577 60,401 87,2 52,818 125,621 2,033,556
15,600 105,400 12,900 1% 240 7,110 15 325 ,320 8,590 4 455 3,210 18,530 -~ 263,680
110,257 583,339 146,332 165,773 80,422 59,039 260,840 62,987 55,946 79,031 3u4,288 125,621 1,769,876
8,000 169,743 ~ -=- 23,517 --- 2,503 --- --- 13,102 --- 11,581 -—— 228,446
5,537 12,064 7,738 8,356 1,169 1,934 572 2,096 1,798 2,498 1,957 6,502 52,221
49,500 65,000 0,174 85,000 31,500 28,420 166,095 38,459 19,500 34,360 5,584 73,996 677,588
k7,220 336,532 58,420 48,900 L7,753 26,182 oh,17h 28,432 21,546 L2,173 15,166 45,123 2il,62L
110,257 583,339 146,332 165,773 80,422 59,039 260,841 58,987 55,946 79,031 34,288 125,621 1,769,87

68,824 592,679 71,866 55,849 52,738 26,487 112,003 34,824 27,816 64,365 34,163 52,015 1,193,629

MEMORANDA |
FEDERAL RESERVE NOTES QUTSTANDING AND IN ACTUAL C¢IRCULATION.

110,257 583,339 146,332 165,773 80,422 59,039 260,841 62,937 55,946 79,031 34,288 125,621 1,769,876
2,930 U575 11 1,323 11,426 10,406 2,291 22,343 3,983 2,311 _ §,657 215 10,832 130,297
107,327 536,764 135, 5004 154,347 70,016 56,748 238,49¢ 65,004 53,635 73,374 34,073 118,789 1,639,579 }

DISTRIBUTION OF -BILLS, U.S. GOVERNMENT SBORT-TERM 5"£CURI‘I’iES AND WARRANTS BY¥ MATURITIES

Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days Over 90 days Total
729,429 103, 784 198,720 162,771 . 38,330 1,233,034
3.3;% 13,625 1,536 1,660 12,707 32,601
3 g 1 -

500
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CTATZUEIT SHOWING PRINCIPAL RESOU - TABEILITY ITwvs MRS BA NG B y
TATZNT SHOWING PRIUNCIPAL RESQURCE AND LIABILITY ITIMS OF MEMDER BANLS LOGATED IN CENTRAL RESERVE, RESERVE AND OTHER

SELECTED CITIES AS AT CLOSE OF BUSINESS MAY 31, 1918,

X-990d

1. ;Da.ta for all reporting banks in each district. (In_thousands of dollars.)

y ;\ﬁember'banks Boston New York Phila. Clevel. Richm. Atlanta Chicago St.Louis Minn. ZXans.Cy. Dallas San Fran. Total

No.reporting banks Yo 98 49 a1 N 37 9% 32 33 - 38 Lg

Y.S5.Bonds to secure : . 689
circulation 15620 51,367 12,978 3,341 21, 158 14,390 19,142 17,392 5:819 13,787 172074 351355 2661 524

Other U.S.bonds includ-

ing Liberty bond ] ‘ 2l, :
U-S-Eert ifli”cate:nog 19,581 275,590 25,357 66,807 25,226 24,736 77,3 25,801 13,207 18,253 16,052 24,225 610,048
indebtedness 30,772 762,004 © 39,124k 32,343 12,177 12, lag o ko , :
Total U.S. ities 80,774 1,088, 343 12,185 L 55,292 20,6 9,177 15,768 14,970 31,181 1,0l1,878
Loans secur:zc‘g;lufg_ 0,77 €8,%1 77,459 1Wb,ho1l  se,571 57,544 151,8W 63,835 28,303 47,808 48,096 90,761 1,915,550

bonds, etc. 4,151 287,404 3%, 20
g, e, e 54,15 7 33,849 6,910 16,220 6,04 30,059 1,343 502 4,672 5,845 6,967 512, 962
investments 768,040 14,013,342 638,753 9u2,889 316,243 265,944 1,342,098 375,213 235,3W1 L5920
(l;ies;rYe wiﬁtF,Rabank 66,785 589,113 ° 54,501 7,808 24,728 24,266 133,502 ;’3003 i‘?:g}s ?3382 1%%‘1( hﬁ?ﬁﬁﬁ lf’fgg’égﬁ
Na: dli‘;a vgd . 622,765 119,999 20,469 32,087 15,259 14,522 62,786 13,625 &, 822 15,866 11,74k 19'509 ’3 s
e gepﬁsn?“l s gsgg_‘; ’*»égf,gg 5{;;8_2 gg;.;%; 222,22 183.720 1,011‘2;218; asi,gln 168,247 350,004 133,219 374,726 g 022’?3%
‘ , ’ , . , 79,161 346,680 621 41,0 , ’ gl
Sovernmont deposits 97,364 401,397 70,865 7h633 31,030 14,708 77.65h  Sh ks on oo sooby o251 102,952 1,365,822
2. Data for banks in each Central Reserve City, banks in all other reserve cities and other reporting banks. T o7 i
_ New York Chicago St.Louis Total Cen.Res.Cities Reserve Cities Country Banks Total ‘
. b ine bank May ?6 ----- May 6%1& May 31 MNay 31 May 31----May 24 May 31----May 24 day 31----iay 24 May 31----May 24 |
0. reporting s 5 “ h B2z 2k ' . * 4
U.S.bonds to secure W e 420 tae 1&22. ’-o%2 1’47 ' 11‘9 - 689 691 ;
circulation 37,023 37,023 1,uh3° 10,392 48,858 U8, 858 172,547 170,457 Uus,209 46,133 266,524 265,448 ‘

Other g.S.bonds includ-
ing Liberty Yond 243, 86 ,02 , |
USicertinicaten ot o P06 MM 9,28 soneer 50767 zeses B6TM 963 WAE 60,0 592,69
indebtedness 750,071 788,777 33,874 17,624 201,569 846,106 213,436 258,713 26.8 6
Total U.S. ities 0 * of ’ Pl ’ ) 873 36,873 1,041,872 1,111,692
L:a.:s semZZ"%‘;‘Uf‘é. 1,050,960 1,061,826 80,030 47,264 1,156,254 1,805,731  638,4E1 665,91 121,715 128,193 1,918,450 1,999,835

ane secured | oy , ‘
Anox;t;erelzan - ond 259, 889 | 47,885 17,690 11,776 289,355 275,003 194,418 188,983 29,189 28,455 512,962 4g2, 4l
investments 3,676,078 3,688,897 813,974 266,441 4,756,493 U4,760, 467 4,486,467 4,447,328 761,20 8

Beserve with F-R.bank ~ 561,886 571,008 92,948 26,608 631,442 688,194 391 917 392,33& Tha.305 7;:51’5% BN 3’??32’?2?

Cash in vault 106,766 112,111 37,953 7,315 152,034 157,307 173,313 157,173 34306 35,009 359,453 359 ke

g;tmdgmgdiieposns u,gzg,agg 3.2(2)0,223 %73:,;;52 1;2,222 h,gow,gli 4,779,606 3,484,334 3,463,785 611,950 £26,151 9,025,435 88@’5&3'

epos S i & ’ » 0 ’ & 2: 7 3 1’)40 796:12 38 166, ' : : ' ’

Government deposits 362,136  NM2U,103 62,472 15,357 469, 965 52&9@ 3@:63; 119:382 5"‘,7732 1£g:’§‘3{g l’égg:% :]t.’ggg,:{{;g g

K ’ ? . Bl
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