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Released for publiication Sunday morning, May 12, 1918, Not earlier. X-937

STATEMENT FOR THE PRESS Mey 11, 1918.

Aggregate geins of 272.2 millions in gold reserves traceable in part to cash
payments for Liherty bun4a and accompanied by larger increases in deposits and
investments are indicated In the Federal Reserve Board's weekly bank statement
issued as at close of busiress on May 10, 1918,

RUSERVES: Substantial gains in reserves reported by the Philadelphia, Rich-
mond, 5%, Lou's, Karsas City; Dallas and San Francisco banks are accomm nied by
gaire ir depnsivs srd additiunal ncte issues, also by liquidation of balances
due from other Fedsral Raserve banks.,

TIVESTHUNTS: Discounts on hand show an increase of 65.6 millions for the week,
the New York baik alone reporting an increase of 48.9 millions. Of the total,
nearly two-thirds, or 612.3 millions, as against 606,7 millions the week before,
is represented by paper secured by Government War obligations. Acceptances on
hand fell off about 11 millions, all the Western and Southern banks with the ex-
ception of Richmend, showing dmaller holdings than the week before. Holdings of
U, S, bonds declined 1,1 millions, Philadelphia and Chlcago reporting the largest

" decreases under this head, An increase of about 75 millions in Government short-

term securities is reported by the New York bank. This amount of certificates
was issued to the Bank in anticipation of payments to Government account for Lib-
erty bonds end will be liquidated in a few days: Total earning assets show an
increase for the week of 123.2 millions.

CAPITAL: Admission to membership of State banks and Trust comm nies and pay-
ment for Federal Reserve bank stock accounts largely for the increase of $69,000
in paid-in capital, mainly of the New York, Atlanta and Dallas banks,

DEPOSITS: Government deposits show an increase of 64.6 mllllons, mainly at
the New York, Cleveland, St. Louis and San Francisco banks. Members' reserve de-
posits show a net gain of 73,6 millions, New York, Philadelphia and Cleveland re-
porting the largest increases under this head,

FEDERAL RESERVE NOTES: Net issues of Federal Reserve notes during the week
totaled 36,4 millions. The amount of Federal Reserve notes in actual circulation
is stated as 1,569.6 millions; an increase of 13 millions for the week.

CONDITION OF MEMBER BANKS MAY 3, 1918.
, . ] against

Large increases in demand deposits as - ©  net withdrawals of Governmert de-
posits, mainly from New York City banks, together with liquidation in some volume
of certificates of .indebtedness and of loans secured by Government War obligations
are indicated by the weekly statement of condition of 686 member banks in lead-
ing cities as at close of business on May 3.

Total reported holdings of U. S. bonds, includirig Liberty bonds, show an in-
crease of 5,4 millions, though éentral reserve city banks report a reduction under
this head of about 1.6 millions. Certificates of indebtedness for the first time
since April 6 show a decrease for the week, largely through liquidation- of cer-
tificates issued in anticiption of tax payments. Total holdings of U. S. securi-
ties declined 17.6 millions during the week; while loans protected by such secur-
ities decreased 4.4 millions, As against these decreases, other lozans and invest-
ments show an increase of 52.2 millions and total loans and investments an increase
of over 30 millions., Of the latter, Government securities and loans supported by
such securities constituted 20 per cent or slightly less than for the last week in
April,

" Reported reserves, about 79 per cent of the total held by the Fcaersl Reserve
banks, show a loss of 18,3 millions, and cash in vault a gain of 6.3 millions. For
the central reserve city banks reductions of about 29 millions in reserve and of
2,4 millions in cash are shown,

Aggregate net demand deposits increased during the week by 159, 5 millions,
time deposits decreased 2,8 millions and Government depoglts& d63 Sdmhlllcn§. For
the central reserve city banks an increase of 119.9 mi11ToRE, "1 § “Eowhn £8° agalnst
reductions of 37,1 millions in time deposits and of 68.8 millions in Government
deposits, The ratio of loans and ipvestments to total, including Government, de-
posits shows a decline from 110.8 to 110.1 per cent. For the central reserve city
banks this ratio declined from 107 to 106.2 per cent, The ratio of combined cash
and reserve to total deposits of all reporting banks declined from 13,9 to 13.6
per cent, while for the central reserve city banks this ratio shows an even lar-
ger decline from 15.3 to 14.8 per cent.

Excess reserves of all reporting banks declined from 97.5 to 60.9 millions.
For the central reserve city banks,a decline from 76.7 to 33.3 millions is-noted.
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STATEMENT OF COMBINED RESOURCES AND LIABILITIES OF TEL TVETVT, PRDERAL RESERVE BANKS AT CLOSE OF BUSINESS MAY 10, 1918 X-937a
Gold coin and certificates in vault - ay 10, 1918 482, 832,000 ’ 33g Slﬁi 000
Gold settlement fund - F«R.Board 480,580,000 b2 771 000 84,
Gold with foreign agencies 427'4’44’000 55’750’000 221,759, 000
Total gold held by banks 52,500,000 22,290,000
: ,103,000 558, 600, 000
Gold with Federal Reserve Agents 970,524,000 2232 '292:000 23?2523.000
Gold rederption fund 823 ’ggZ'ggg 24, 5l ,000 000
T 2 2
Lo,otal gold reserve 1,883,135,000 1,859,940,000 999.610.000
Tega.l tender notes, silver, etc. 59 565 000 60,043,000 36,149,000
otal reserves T W 1.01 000 1,035, 000
Bills discounted for merbers and F.-R. banks - ' 1,942,600,000 873 442 . 000 919,983, ’ gg 752'000
Bills bought in open rarket ggz’ggé"ggg —2;3-:5329-:-99-0- 31?355’000
Total bills on hand 2
U. S. Government long-term securities 1,225,077,000 1,170,471, 000 136,689,000
U. S. G ont Shorbeterm Securitl 40,116,000 (b)  41,%E3,000 36,222,000
iy e short o socuitios @ egmee  amsio
1,844,000 —2, 537,000 _14 853,000
Total earning assets ST
1,373,799 ,000 1,250, 569,000 269,303,000
D F' 1] - ’ ’ ’ 4 ’
Cooo o thomy e ™ net (a) 6,492,000 @) 23,080,00 - 3,345,000
Total deductions from gross deposits 462,220,000 6. 605. 000 10, 685,000
% Rederption fund against F-Re bank notes 455,726,000 310,60, 512,030,000
211 oth:;z)- resources 404,000 237,000 - 400, 009
' 66,000 — 329,000 913, 000
oL B0 LU§C§SI s 3,772,495 ,000 ) 3,548,023,000  1,623.%405.000
Capital paid in
75,118,000 049,000
2‘:"91“5 ¢ demosit 1,134,000 7?:1319;,000 56'859’???
vernment deposits 138,529,000 73,888,000 242, 421,000
guilzotrpemb?:gs - Rssarve account 1,548,137 ,000 1,47k, 518,000 7110,726’000
oilsction items . . 309,775,000 257,593,000 13& 447,000
Otger deposits including forzsign gevemnent credits 110.811.000 —.91,5R%,000 i
otal gross deposits ' 2 2 2.107.050.000 1,8 000
F. R. notes in actwl circulation 1,569’618’000 1’522’6535,000 1 ilT 59“ 000
« ’ s ’ ’ g ’ 38,218,000
F, R. pank notes in circulation - net liabilit.y 7 878.000 20.000
A1l other 11ab111t1es 11’697,000 7,980, y, -
697, — 9,038,000 10,734,000
TOTAL LIABILITIES -
3,772,495,000 48,023,000
Ratio of gold reserves to net deposit and F.R- note ' - 3,518,023, L, 62}’1‘05 000
liabilities conbined 2. .60-1&%
Ratio of total reserves to net deposit and F«<B. note %8-5 ' 80.4%
liabilities corbined. . 60. 62.4% 83.3%

(a) Vet amownt due to other Federal Reserve Banks. ~ (b) €orrected figures
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WEEKLY STATEMENT OF RESOURCES AND
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(In thousands of dollars)

LIABILITIES OF FACH OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS MAY 10, 1918. !
RESOURCES Boston New York Phila. Clevel.- Richm. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
Gold coin and certificates in vault 10,393 345,459 9,285 023,050 6,417 6,604 30,622 2,019 11,857 337 5,153 29,384 L8O, 580
Gold Settlement Fund F. R. Board 61,046 68,797 57,572 49,274 14,710 11,162 61,036 23,118 14,098 L5,793 7,054 23,784  U37,uLk
Gold with foreign agencies 5,675 18,112 3,675  W.7e5 1,837 1,575 7,350 2,100 2,100 2,625 1,838 2,883 52,500
Total gold held by banks 75,114 432,362 70,532 77,049 22,964 19,341 99,008 27,257 28,055 U48,755 1L,045 56,056 970,524
Gold with Federal Reserve Agents 48,116 2ug,154% &3,735 100,073 31,200 33,354 1U6,376 29,037 34,875 37,032 19,220 73.855 885,027 |
Gold redemption fund 2,000 12,500 _ 2,500 695 917 1,685 1,768 1,529 1,773 788 1,262 :.167 27,584
Total gold resarves 125,230 693,022 156,767 177,817 55,081 54,380 2u7,152 57,803 64,703 €6,575 34,527 130,078 1883,135
Legal tender notes, silver, etc. 2,48 L4o,g81  1,L69 549 398 g02 5,572 1,835 105 296 2,713 19§ 59,365
Total reserves 127,714 735,903 158,236 178,366 55,479 55,182 252,724 59,638 6L,808 86,871 37,305 130,274 1942,500
Bills dis. for embers & F.R.Banks 50,265 U50,024 38,b29 55,149 51,637 2l,073 &7,882 13,852 20,910 51,325 27,705 37,790 939,01
Bills bought in open market 18,862 126,650 25,727 1h,l17 5,695 6,885 45,665 8,999 10,128 2,604 1,555 18,849 286,036
Total bills on hand 69,127 576,674 64,156 69,566 57,332 30,958 133,547 52,851 31,038 53,929 29,260 56,639 1225,0717
U.S.Government long-term securities 616 1,577 1,347 7,800 1,234 926 7,161 2,233 1,915 §,85 3,981 2,461 40,116
- U.S.Governient short-term " 1,41 77,335 2,390 9,337 1,523 1,324 3,517 511 1,217 k4,571 1,86 1,720 106,762
A1l other earaning assets “os .o cen ... oo 55 231 201 152 35 1,135 35 1,84k %
Tsotal earming assets 71,164 655,586 67,893 86,703 60,089 33,263 1LL Ls56 55,796 34,322 67,400 36,272 60,855 1373 799 |
Du: from other F. R. Banks - net 1,698 cen .- 8,202 cen 8,816 21,599 8,496 6,281 7,972 cee .- 6,494
Uncollected items 23,216 77,358 42,860 49,701 k1,194 29,175 50,307 49,643 1&,638 38,104 18,072 27,952 2,220

lu‘ﬂi dsduct.from gross deposits 24,914
5% hecerp.fund against F-R.Bk.notes .ee
A1l other resources

77,358 42,860 57,903 k1,194 37,991 71,906 58,139 20,919° ”6 076 18,072 27,952 455,726 -
- .. .. ... — .. e e .267 137 ... | ugz
65

TOTAL RESCURCES 223,792

LIABILITIES

Capiial paig-in 6,460
Surpius 75
Covernmert denosits 1,661
Due to mesbers, reserve account 9h,501
Coliection items 18,129

22 to other F. R. Banks ~ net
Other depoc.incl.for.Gov't.credits

ces : e e 1 ees ves ... .ot ses ee-
1468, 8U7 269,054 322,972 156,762 126,437 469,086 173,573 120,049 200,614 91,786 219,081 3772,u495

19,736 6,909 8,508 3,803 2,977 9,707 3,524 2,773 3,411 2,938 4,312 75,118
649 ‘.. e 116 Lo 216 .o 38 e .- ... 1,134
33,028 1,945 27,778 9,486 4,470 8,250 20,670 &,544 6,807 1,834 14,056 138,529
675,135 109,784 117,703 L4, 413 40,386 192,555 U49,660 U2,706 64,637 41,164 75,493 1548,137
57,052 23,183 22,990 31,789 21,069 23,546 34,913 11,177 u5,223 6,963 13,739 309,773
62,457 1,992 ce- 391 ... ees cen ces cee 3,955 763 ee
102,566 ens 266 5 3,214 61 4o e ce- 4,459 110,611

Total gross deposits 114,291
F. R notes in actwnl circulation 102,484
F. R.Bk. notes in circul.net.liab.

All other liabhilities ugz

930,238 136,904 168,737 86:5%9 65,930 227,565 185,304 62,467 116,667 53,916 108,510 2107,050
511,004 125,241 145,092 66,658 57,&90 230,506 64,198 54,440 71,741 34,740 106,024 1569,618
. - vee ... 7,878 ven .- 7,878
7, 220 635 106 . 1,092 s47 331 857 192 235 11,697

..

TOTAL LIABILITIES 223,792 1468,847 269, o5u 322,972 156,762 126 u37 469,086 173,573 120,049 200,614 91,786 219,081 3772,495

* Difference between not amounts due from and net amounts due to other Federal Reserve Banks = Net amowmnt due to other
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Released for publication Sunday morning May 12, 1918. Not earlier

STATEMENT OF FEDERAL RESERVE AGEZNTS' ACCOUNTS AT CLOSE OF BUSINESS MAY 10, 1918 i=937e
(In thousands of dollars.)

FEDERAL RESERVE NOTES Boston New York Phila. Clevel. Richm. Atlanta Chicago St.Louis Mimm. Kans.Cy. Dallas San Fran. Total
Received from Comptroller 149,560 853,080 184,200 183,960 103,060 91,620 312,320 £8,900 73,980 101,700 68,500 124,880 2335,760
Returned to Corptroller 27,084 181,832 28,805 1,547 19,870 15,629 15,289 13,141 12.764 16,328 15,238 g,941 _ 369,468
Chargeable to F.R.Agent 122,476 671,248 155,395 169,113 €3,190 75,991 297,031 75,759 61,236 85,372 53,262 115,939 1966, 292
In hands of F.R.Agent 14,920 102,200 17,540 16,240 §,710 16,545 L6480 g, 630 5,195 7,510 17,800 .o 258,710
Issued to F.R. banks less

amowmnt returned to F.R. .
Agent for redemption g62

COLLATERAL HELD AS SECURITY
FOR OUTSTANDING NOTES:
Gold coin and certificates on

hand 31,000 173,2u8 <es 22,018 .o 2,503 .e. veo 13,102 eee 11,581 ves 253,452
Gold rederption fund 5,616 9,906 6,646 8,055 1,700 1,681 sig 1,943 2,273 2,612 2,055 5,459 4g, 554
Gold settlement fund F.R.B4.. 11,500 65,000 77,089 70,000 29,500 29,170 145,828 27,094 19,500 34,360 5,58% 68,396 683,021
Fligible paper,minimum require§9, 440 320 s9h 54,120 53,100 U6, ﬁgo 26, 332 104,175 38,092 2é11u6 40,830 16,242 42, osh 822,495

Total 10 1 0 . :

AMOUNT OF ELIBIBLE PAPER DE- - ,
LIVERED TO F.R.AGENT 69,127 576,674 58,406 69,556 57,051 26,533 124,237 L4670 27,752 49,170 29,260 45,620 1178,056

MEMORANDA

FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION

F. R. Notes outstanding 107,556 569,048 137,855 153,173 77,480 59,446 250,551 67,129 56,021 77,862 35,462 115,939 1707,522
.F. K. notes held by banks 5,072 58,044 12,61 8,081 10,822 1,956 20,045 2,931 1,581 6,121 722 9,915 137,904

F.R.notes in actwl circula' 102,484 511,004 125,241 1U5,092 66,658 57,490 230,506 64,198 5u, LU0 71,741 34,740 106,024 1569,618

DISTRIBUTION OF BILLS, U.S.GOVERNMENT SHORT TERM SECURITIES AND WARRANTS LY MATURITIES

Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days  Over 90 days Total
Bills discownted and bought 773,785 125, 590 183,404 120, 498 21,800 1225,077
U.S.Gov't.short-term securities 75,474 656 15,74k 1,190 13,698 106,762
Municipal warrants - cee - 32 730 . . 762
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STATEMENT SHOWIIIG PRINCIPAL RESOURCE AND LIABILITY ITEMS OF MEMBLER BANZS LOCATAD 1il CEiDhAL Bromhily, BeSphVis sl O ok
SELECTED CITIES AS AT CLOSE OF BUSINESS MAY 3, 1918 Z-G374
1. Data for all reporting banks in cach district. (In thousands of dollars.)

Member banks Boston HNew York Phila. Clevel. Richm. Atlanta Chicago St.Louis DMinn. Xans.Cy. Dallas San Fran. Total
No. reporting banks 41 98 L9 80 66 35 96 32 32 70 Lo L7 686
U.S. bonds to secure

circulation 14,621 50,809 12,975 42,907 21,978 13,545 19,642 17,392 5,747 14,012 17,312 35,299 266,239

Othar U.S. bonds in-
cluding Liberty bonds 16,376 166,624 14,056 38,703 18,729 1g,026 36,610 14,402 8,916 10,036 9,527 15,473 369,078
U.S. certificates of in-
debtadness 4k, 868 1,011,648 66,742 81,827 23,466 25,224 100,265 38,470 13,560 k2,156 20,579 52,514 1,526,329
Total U.S. securities 75,865 1,229,081 93,773 163,437 64,173 56,795 156,517 70,264 33,203 66,814 u7,k1g 103,286 2,160,646

Loans sccurced by U.S.

bonds, ete. 33,582 148,207 27,653 37,867 12,273 6,516 23,240 8,377 2,887 3,252 3,835 L, Lkg 511,937
All other loans and in-
vestrents 772,229 4,001,301 614,794 928,965 324,372 251,564 1,351,613 371,982 233,388 455,188 171,802 L4s2,565 9,959,763
Reserve with F.R.bank 66,720 599,641 55,040 84,3354 26,778 23,528 145,081 35,526 19,5C2 Lhi,63h 16,782 45,515 1,162,521
Cash in vault 27,782 127,320 20,230 35,764 15,029 13,224 64.157 14,663 9,691 17.0%34 11 D00 19,662 375,646
Net derand deposits 662,882 4,426,836 584,884 709,801 256,037 185,741 1,050,155 272,859 185,85L 399,553 151,535 3£2.230 9,269,625
Time depocits 98,879  28L,790 15,u400 228,335 U3,337 74,253 308,869 75,650 45,350 56,799 2U,030 102,205 1,419,056
GovBrmnent dsposits 47,3 3up 067 43,372 K6,690 10,358 11,360 Yo 785 23,231 11,852 10,007 6,647 3,639 606,020
2. Data for banks in each Central Reserve City, banks in all other Reseorve cities and other reporting banks. ’
New.York -Chicago.5t.Louis Total Cen.Res.Cities Other Res.Cities .Country.Banks . Total |
May 3--Apr. 26 May 3 May 3. May 3~--Apr.26 May 3---Apr.26 iy 3---Apr.25 lMay 3---April 26 |
Fo. riporting banks 66 66 40 14 120 120 418 U6 1kg 145 686 631 :
2
4

U. S. bonds to securs circ. 36,465 36,323 1,443 10,392 48,300 48,139 171,754 172,599 U6,185 U6,955 266,239 267,693
~ Other U.S. bonds in- ) &
cluding Liberty bonds 148,690 151,687 15,491 10,016 174,197 175,951 161,441 154,977 32,440 31,262 366,078 362,190
U.S.certificates of indsbt.988,990 1,000,768 62,470 31,847 1,083,307 1,100,205 388,900 394,303 54,122 53,861 1,526,325 1,548,369
Total U.S. securitics 1,174,145 1,188,778 79,404 52,255 1,305,804 1,324,295 722,095 721,879 132,747 132,078 2,160,646 2,178,252
Loans secured by U.S.

Londs, otc. 130,549 135,271 12,145 6,473 149,167 164,735 141,408 131,966 21,362 *19,651 311,937 *316,352
All other loans and

investments 3,671,101 3,671,200 815,348 263,694 4,750,143 4,746,306 4,439,562 417,271 770,058 743,94k 9,959,763 9,907,521
‘Reserve with F. R. bank 571,677 604,353 101,588 27,334 700,599 729,535 11,295 Lo1,516 50,627 49,776 1,162,521 1,180,827
Cash in vault 114,908 118,130 38,911 7,592 161,l11 163,849 178,157 173,002 36,078 32,483  375,6u6 369,334
Net dermnd deposits 4,121,824 L,0u5,438 717,866 193,920 5,033,610 4,913,737 3,605,620 360L,681 630,395 591,671 9,269,625 9,110,089
Tims deposits 243,395 277,779 133,372 55,466 32,233 469,342 808,523 791,535 178,300 161,023 1,419,056 1,421,900
Governrent deposits 326,006 392,820 32,115 19,904 378,025 L4U6,837 202,493 *200,687 25,502 *21,828 606,020 *669,352

Digitized for FIJASER * Anmended figures.
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Released for publication Sunday morning May 19, 191€. Hot earlier. X-949

STATEMENT FOR THE PRESS,
May 18, 1918

Liquidation on a large scale of discowited bills and U.S.Certificates of
Indebtedness following the consuration of the Third Liberty Lcan, accorpanied
by considerable net withdrawals of Government and member bank deposits, is
indicated by the Federal Reserve Board's weckly statement issued as at close of
business on May 17, 1918.

BESERVES: Total gold reserves show a gain of 11.3 millions. Substantial
gains in gold reserves are reported by the Boston, Cleveland, Chicago and St.Louis
banks, largely the result of shifting of credits in the Gold Settlement Fund in
connection with Liberty Loan operations. A docrease of about 27 millions in the
gold reserves of the New York bank is accorpanied by a change from an adverse
balance of 62,5 millions in account with other F.R.banks, shown the weck before,
to a favorable balance of 0.4 million, while a decrease of 24.3 millions in gold
reserves reported by the Kansas City bank is accompanicd by an increase of 17.7
millions in discounts on hand and a decrzase of 7.8 millions in net deposits.

INVESTMENTS: A decrease of 96.8 millions is indicated in the total holdings

of discounted bills, the Boston, Mew York and St,Louis banks reporting substantial

liquidation of this class of paper during thz week. Of the total discounts on
hand--526.2 millions as against 612.3 the week before, are secured by Liberty
bonds and U.S.Cettificates of Indebtedness. Acceptancss on hand decreased 6.2
millions, all the Southern and Vestern baiuks, except San Francisco, reporting
smaller figures than the week before. The decrease of 33.7 millions shown for U.S.
Governrient short~term securities is due to net liquidation of a corresponding
amount of U.S.Certificates of Indebtedness. But little change is shown in other
classes of investments. Total earnins; assets show a decrease of 136.1 millions
for the week. :

CAPITAL: Payment for Federal Reserve Bank stock by newly admitted monbars
largely accounts for an aggregate increase of $197,000 in paid-in capital, all
the banks except those at Boston and St.Louis reporting increases in capital ac-
count.

DEPOSITS: Net withdrawals of 89.8 millions of Government daposits and of
&7 millions of members' reserve deposits for the week are shown, all the banks
except Xansas City reporting stmller bank deposits than the week before.

FEDEPAL RESTRVE NOTES: Not issues for the week of Federal Reserve notes
amounted to 2,7 millions. F.R. notes in ectval circulation are given as 1569.&
nillions and for the first tire since danurry 25 show a slight decline as com-
pared with the total of the week before. The ratio of total cash reserves to
aggregate net deposits and F+R. note liabilitics shows an increase from 60.3 to
63.1 per cent.

CONDITION OF MEMBER PANYS MAY 10, 1918

Sorie indication of the character ani volume of investment and loan operations
of 693 member banks in about 100 leading cities in connection with the consumation
of the Third Liberty Loan is afforded bty the weekly statement showing condition
of these banks as at close of business on May 10.

Total United States Securities on hand show a net decrease for the week of
almost 50 millions, an increase of 309 millions in the aggregate holdings of
U. S. bonds, other than circulation bonds, teing more than offset by net liqui-
dation of 361ilmillions of Certificates of Incdcbtedness. Loans supported by U.S.
war securities show a rise for the week of 171.8 millions, while other loans and
investments incrsased by 105.5 millions. For the 120 banks in the three central
reserve cities corrssponding changes involve a decrease of 47.4 millions in
total U. 5. securities, an increase of 172.,2 millions in U. S. bonds other than
circulation bonds, and a decrease of 219.6 millions in Certificates, Loans
supported by Government war securities reported by these 120 barnks show an in-

-crease of 119 millions and othsr loans and investrments - an increase of 35,8

millions. Aggregate loans and investments of reporting banks show an increase
of 227.5 millions, of which 107.3 millions represents the increase at the Central
Reserve city banks. Of the total investments the share of Govarnrent sscurities
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and lcans supported by such securities is 20.5 per cent as against 20 per cent
the week before.

Aggregate reserves of reporting banks show a gain of 60.6 millions and
cash in vault a gain of 3.8 millions. For the banks in the contral reserve
cities corresponding gains of 49.5 and 3 millions are.shown. Net demand de-
posits declined over 334 millions and time deposits 2C.8 millions, while
Government deposits show a gain of 22} millicas, largely with banks outside
the three Central Reserve cities. The latter report decreases of 202.4
millions in net derand deposits and of 12 millions in time deposits, as
against a gain of 52.5 millions in Government ceposits.

Owing to the gain in investrents and the sirmwltaneous decrease in de~
posits the ratio of investments to total deposits of all reporting banks
went wp from 110.1 to 113.U4 per cent. For the Central Reserve city banks this
ratio shows an even lar er increase, from 106.2 to 111.1 per cent. The ratio
of combined cash and 9e§8r%if§?§8@%é§ shows a gain from 13.6 to 14.U4 per cent,
and for the central reserve ity banks from 1L4.8 to 16.1 per cent. Excess

reserves of all reporting banks increased by over 100 millions to 161.5 millions.

For the Central Reserve city banks excess reserves stood at 109.5 millions, or
76.2 millions in excess of the total shown the week btefcre.
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Released for publication Sunday morning ay 19, 1918.
STATEMENT OF COMBINED RESQURCES AND LIABILITIES OF THE TVELVE FEDERAL RESLRVE BAWKS AT CLOSE OF BUSINESS

RESOURCES
Gold coin and certificates in vault
Gold settlement fund, FiR.Board
Gold with foreign agencies
Total gold held by banks
Gold with Federal Reserve Agents
Gold rederption fund
Total gold reserve
Legal tender notes, silver, etc.
Total reserves
Bills discounted for membars and F.R.Banks
Bills bought in open market
Total bills on hand
U.S5.Government long-term securities
U.S.Goverrment short-term securities
All other eaining assets
Total earning assets
Due from otkher F.R. banks, net
Uncollected items
Total deductions from gross deposits
5% Rederption fund against F.R. bank notes
All other resources
TOTAL RESUUHCES
LIABILITIES
Capital paid-in
Surplus
Government deposits
Due to members - Reserve account
Collection items
Other deposits including foresign Govt. credits
Total gross deposits
F. R. notes in actual circulation
F.R. bank notes in circulation - net liability
All other liabilities
TOTAL LIABILITIES
Ratio of gold reserves to net deposit and F.R. note
liabilities combined
Ratio of total reserves to net deposit and F-R. note
liabilities combined

(a) Het amount due to other F.RsBanks.
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Not earlier.

May 17, 1918

479, 529, 000
18,337,000
K2, 500,000
950,366,000
915, 536,000
28,502,000

82,265,000
279,826,000

(a) 1,882,000

384,291,000

L4g, 753,000

1, 461,138,000
282,475,000
114,596,000

1,894, Lok, 000
Rg.308.000
1,952, 712,000

1,122,151,000
41,041,000
73,043,000
1,492,000
1,237,727,000

382, 509, 000
530,000
77,000

3,573,555,000

75,315,000
1,134,000

1,906,962, 000
1, 569, 45, 000
7,878,000
12,821,000
3,573,555,000
61.2%

63.1%

X-949a

N L
MAY 17, 1918

May 10, 1918 May 1g, 1917

420,580,000 350,269,000

437, 44k, 000 187,969,000

_52, 500,000 =

970,524,000 538, 238,000

885,027,000 4hg,311,000

27,584,000 2,754,000

1,883,135,000 989,303,000

59,365,000 27,442,000

1,9%2, 500,000 1,016,745,000

939,041, C00 Ll 846,000

286,036,000 100,177,000

1,225,077,000 145,023,000

40,116,000 36,386,000

106,762,000 78, 004, 000

1.3'4% . 000 14784000

1,373,799,000 274,197,000

(a) 6,494,000 3,057,000

462,220,000 192,830,000

455,726,000 195,887,000

Lok, oco 400, 000

66,000 _ 5,836,000

3,772, 495,000 1, 493,065,000

75,118,000 56,868,000

1,134,000 _—

138, 529,000
1, 548,137,000
309,773,000
110,611,000

2,107,050,000
1,569, 618,000
7,878,000
11,697,0C0
3,772,495,000

58. 50
60.3%

102, 666,000
748,499,000
136,750,000

-——

987,915,00
L6, 501,000

1,781,000
1,493,065,000

79.9%
g2.1%
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heleasea for pubiication Sunday morning May 19, 1918 Not earlier . i X_9h9b
WEEKLY STATEMENT OF RESOURCES AND LIABILITIES OF EACH OF THE FEDERAL BESERVE BANKS AT CLOSE OF BUSIWESS MAY 17, 1918
: (In thousands of dollars.) T —
RESOURCES Boston Now York <Phila. Clovel. Richm. Atlanta Chicago.St.Louis Minn. Kans.Cy. Dallas San Fran. otal
€214 coin and certificates in vault 5,276 3Lg,267 9,190 24,645 6,336 6,615 28,878 2,212 10,738 554 5,205 31,613 479,529
Guld settlement fund, F.R.Board 60,985 39,336 52,729 60,845 18,710 10,068 8OLO16 32,L21 18,572 21,371 7,397 15,888 418,337
Gcld with foreign agencies 3,675 18,112 3,675 4.72% 1,837 1,575 7,350 2,100 2,100 2,625 1,838 2,888 52,500 -
Total gold held by banks 69,936 u405,715 65,594 90,214 26,883 1&,258 116,2h4 36,733 31,410 24,550 14,440 50,389 950,366
Gold with Federal Reserve Agents 63,213 247,839 82,796 98,204 31,09 37,305 1kg,713 L2,003 3k,804 36,979 19,193 73,351 915,536
Gold redemption fund - 2,000 12,500 3,000 836 g55 _1.6u48 1,986 1,722 1,902 777 1,260 16 28,502
Total gold reserves 135,149 666,054 151,390 189,254 58,8354 57,251 266,943 80,458 68,116 62,306 34,893 123,756 1894,Lok
Legal tender notes, silver, etc. 2,561 L2, 86K 1,324 629 b6 717 4,520 1,692 67 294 2,870 363 58,308
Total reserves 137,710 708,919 152,71L4 189,883 59,260 57,968 271,463 €2,150 68,183 62,600 37,743 124,119 1952,712
Tiils dis. for members & F.R.banks 36 oug 36¢,71L 36,276 6L,104 16,333 21,303 83,989 29,150 22,024 69,067 27,133 38,123 842,265
Bills bought in open rarket 21,0%7 130,439 26,956 13,480 1,893 5,567 2,627 7,697 7,116 2,041 ghs 20,188 279,886
Total bills on hand 57,086 499,153 63,232 77,584 Ug,226 25,870 126,616 36,847 29,140 71,108 27,978 58,311 1122,151
U.5.Gov't. long-term secarities 616 1,575 1,347 7,80 1,234 726 7,335 2,233 1,855 8,864 3,981 3,L61 41,01
U.S.Gov't. short-term securities 1,421 W3,Ly5 2,330 9,387 1,523 1,205 3,165 511 1,430 4,433 1,936 2,227 73,043
All other earning assets e e s ... e 53 e 124 122 2% 1,131 39 1,h492
Total earning assets 59,123 544,203 66,909 94,771 50,983 28,854 137,116 39,715 32,561 8U4,L28 35,026 6W,038 1237,727
Due from other F.R.banks, net .- Yo7 1,856 e ... 10,159 7,870  .,. 4,032 6,420 ces 283 1,882
Uncollected items 23 g3 73,208 40,81% 37,171 27.884 21,201  h5.gRb 43 .3%3 g Lp3 16,728 15,915 19,963 384,391

Total deduct. from gross deposits 33 g3 73,635 L2674 37,171 27,884 31,360 53,724 43,383 12,455 23,148 15,915 20,246 382,509

5% Redemption fund against F.R.Bk. e LT .. e el N .. .- 393 137, ... 530
notes ,
A1l other resources yai cns - e 77
TOTAL RESOURCES 230,676 1326,757 262,374 321 825 138,127 118,182 462,303 165,248 113,199 170,569 88,821 208,403 3573,555
LIABILITIES
: ‘4 3 6,460 19,754 6,938 &,536 3,811 3,006 9,730 3,523 2,777 3,490 2,950 4,330 75,315
gap1;a1 paid in | 75 ? 229 .. ... 116 4o 26 ... 38 eent - o 1,134
Govarnpent deposits 2,230 2,074 1,428 9,581 224 4,519 L, uco 4,369 8,88 3,674 2,294 5,004 L4g,753
D?lzuto “rlemberls reserve account 92,892 625,718 95,986 113,581 43,323 38,428 184,337 49,339 39,503 67,676 38,657 71,698 1u61,138
collecticﬁ i bers 22,34 59,039 31,332 31,023 20.215 14,211 26,265 33,277 7,k 14,593 3,373 15,119 282,475
R 3,278 ces ... 15,260 1,657 ces v 8,625 - o »109 - .-
g:geiodggisitz 1n:i‘i1§i;1gn?zreign <e. 104,137 . 2l oo 16 5,336 469 17 oun . 4,377 114,596
governnent credits Yy n 14 .
i 120,234 790,968 128,746 169,669 65,919 57,174 220,398 96,779 55,820 85,943 51,133 96,208 1906,962
R B e Pon irculation 102,818 507,826 126, 690 142,917 67,981 57,952 230, El8 B4, U455k, 213 12112 34,131 107,50 1569, 445
. et actwrl clreulation - T o .e- .- ce- 7,87 RPN .o 7,878
iﬁfJBigk n??iiii?t§22°“l' pet 11ab. Lgg 7,560 703 300 1,143 500 351 1,146 307 32Y 12,821
TgTAerIABILITIES 230,676 1326 757 262, 37u 321,825 138,127 118, J182 462,303 165,248 113,199 170,569 88,821 208,403 3573,555

* leference between net amounts due from and net amounts due to other Federal Reserve Banks = Het amount due.to
JR ~traw Paderal Ressrve Banlks, ,
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Released for publication Sunday morning May 19, 1918

FEDERAL RESERVE NOTES
Receivad from Covprroller
Returned to Comptroller
Clargsnble to F.R.Agent
In hands of F.R.Agent
Issued to F.F.Banks less

amcunt returned to F.R.
» Bgent for rederption

COLLATERAL HELD AS SECURITY
FOR OUTSTAWLILNG KOTES:

Geld coin and certif. on hand 16,000

Gold redermption find

Gold se*tlament f£nd F.R.Bd -~U1,500
Eligible vaper,mininum redd.

Total

AIOUNT GF ELIGIBLE PAPER DE-

LIVERED TO F. R. AGEWT

F.R.Notes outstanding
F.R.Notes held by banks

F.R.Wotes in actwal circula-

tion

Bills discounted and bought

U.S,Gov't. . short-tern securities

Municipal warrants
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Not earlier
STATEMENT OF FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS MAY 17, 1918.
(In thousands of dollars.)

X-glige

Boston New York Phila. Clevel. Richm. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
149,560 866,280 190,200 186,160 105,060 92,020 313,320 88,900 73,980 101,700 68,500 127,140 2,362,820
27,777 185,668 29,744 14,916 20,186 15,888 15,953 13,175 12,835 16,469 15,325  9,lus 377,381
121,783 680,612 160,456 171,2Lk  g4,874 76,132 297,367 75,725 61,145 &5,231 53,175 117,695 1,985,439
13,920 115,400 23,540 18,L40 6,200 16,125 L4 479 £,290 4,995 7,310 18,500 --- 275,199
107,863 565,212 136,916 152,804 78,674 60,007 252,888 69,435 56,150 77,921 34,675 117,695 1,710,240
173,247 --- 20,51 -— 2,50% -— --- 13,102 --- 11,581 --- 236,950
5713 9,592 7,062 7,68% 1,59 2,Le2 319 1,909 %,202 2,619 2,828 6,855 %o,ggu
65.000 75,734 70,000 29,500 32,420 142,394 40,094 19,500 z4.250 5,54 66,496 628,582
44,650 317,373 54,120 54,600 47,578 22,662 1cL,175 27,432 21,36 uo,che 15,482 Uk, 3Ll 794 704

152,804 78,674 60,007 252,828 77,921 3&,675 117,695 1,710,2L0

57,086 Uu499,153 56,411 477,58“ 45,479 22,7&6 121,289 30,827 27,992 66,263 27,978 L8,287 1,081,095
MEMORANDA
FEDERAL RESERVE NOTES OUTSTANDIHG AND IN ACTUAL CIRCULATION.
107,863 565,212 .436,916 152,804 78,674 60,007 252,888 69,435 56,150 77,921 34,675 117,695 1,716,2&0
5,045 57,38 10,226 9,87 10,693 2,055 22,070 4,989 1,937 5,809 54t 10,154 140,795
102,818 507,826 126,690 142,917 67,981 57,952 230,818 6uL,Lu46 s4,213 72,112 34,131 107,541 1,569,445

DISTRIBUTION OF BILLS, U.S.GOVERNMENT SHORT TERM SECURITIES ANWD VARRANTS BY MATURITIES

Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days Over 90 days Total
U1, 734 "119,7¢8 195, 298 131,138 34,19% 1,122,151
1,976 1 16, 527 3,311 11,228 73,003
- 31 455 45 --= 551
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Released for publication Sunday morning May 19, 1918 ' - Not earher ' ,
STATEMENT SHOWING PRINCIPAL RESOURCE AND LIABILITY ITBMS OF MEMBER BANKS LOCATED IN CENTRAL RESERVE RESERVE AND OTHER X—9M9d;}
SELECTED CITIES-AS AT CLOSE OF BUSINESS MAY 10, 1912.¥ . & . — - . ;
1. Data for all reporting banks in each district (In thousands of dollars.). e i :
Marber banks - Boston New York Phila. ~-Clevel.. Richm.-  Atlanta Chicago St.Louis  Minmn. Kans.Cy. - Dallas - San Fran. Total
No. 1eporting banks 4o - 98 49 & - 13 - 36 95 ' 32 - 31 71 Lo g 693
U.S. bonds to secure ' ' R ' _ : _ - :
circulation 14,121 50,817 12,975 L2,887 23,818 14,695 19,642 17,393 5,744 1k,012 16,979 35,399 268,482

Other U.S5.bends in- _ : :
elbding leer;y'bogds 18,939 317,29% 31,475 79,050 25,173 25,622 83,973 24,833 10,280 20,980 16,591 22,880 677,090
zertificates o - A : - » - . : .
indebtedness 24,859 822,386 © 46,530 39,146 18,971 22,218 56,721 32,685 12,833 30,159 17,589 11,170 1,165,267

Total U.S.cecurities 57,919 1,190,497 90,980 161,083 67,962 62,535 160,336 74,911 28,857 65,151 51,159 99,4l9 2,110,839
Locns secured by U.S. . ,

‘lfvnif’ eic- 1 56,492 264,809 36,376 L42,697 15,84 6,16 27,771 12,558 3,179 3,997 5,226 8,391  Lg3,736

hH cther oans an : :

. investuents 775,529 4,051,004 622,068 928,100 3u49,106 267,004 1,357,373 370,135 233,988 L5k, 161 169,243 Lg7,U3410,065,235
Reserve with F.R.vank 65,643 650,252 68,131 &,129 27,214 27,545 143 L6k 33,3L9 20,2u2 L4 400 17,705 43,993 1,223,127

. Cash in voult 2g,446 130,375 20,319 31,457 15,568 14,82 64,121 14,754  9,ugg 17,731 11,774 21,268  379,W13
Vet derard deposits 629,429 U,205,365 592,722 673,313 267,650 192,606 1,004,129, 252,270 171,088 375,14 140,773 370,780 8,335,572
Tice depcsits 95,600 277,896 1k4,L426 227,748  UkL,669 81,868 34,103 [, 53 Ls,cu0 62,506 23,175 103,499 1,398,264

Gevormient deposits 113,562 379,927 37,729 68,531 2,092 32,he5 U7,k 52,558 20,378 29,896 7,917 12,520 826,989

2. Date for bvanks in each Central Reserve City, banks in all other reserve cities and other reporting banks.

Hew York Chicago St.Louis Total Cen.Res.Cities Reserve Cities Coumntry Banks - Total
May 10---vay 3° * day 10 May 10 May 10---¢ay 3. May 10---lay 3 vlay 10---ilay 3 May 10---May 3
No. reporting banks 66 66 bo - 14 120 120 419 418 154  1k4g 693 686
U.S.bonds to secure S . : o :
circulation 36,473 36,465 1,443 10,393 43,309 48,300 172,054 171,754 48,119 Uu6,185 268,482 266,239

Other U.S. bonds in- : ,
cluding Liberty bonds 275, 527 148,690 - 52,371 18,450 346,348 174,197 279,211 161,451,551 32,440 677,090 368,078
U.S.certificates of o . o : ’ : ' ,
’ indebtedness 805,879 988,990 29,707 28,153 863,709 1,083,307 - 262,235 388,900 39,323 54,122 1,165,267 1,526,329
. Total U.S.securities 1,117,879 1 17& 15 83,521 56,966 1,258,366 1,305,804 713,500 722,095 138,973 132,747 2,119,839 2,160,646

Loans secured by U-S.

bonds, etec. 242,321 130,5&9 15,713 10,097 268,131  1L9,167 187,031 1l1i,log 28,574 2. , 362 u83'736 311,937

- A1 otherfloans and in- . : :
vestments ------ 3,700,116 3,671,101 820,741 264,760 4,785,917 4,750,143 L4, L6g,1u6 u,h39,562‘ g11,172 770 O58]L)065 235 9,959,763
Reserve with F.-R.vank - 623,574 571,677 101,742 24,820 750,136 700,599 " L420,396 111,295 52,595 50,627 13223,127 1,162,521
Cash in vault 116,927 114,908 39,184 - 8,288 164,399 161,L11 178,017 178,157 36,997 - 36,078 379,413 375,646
Net derand deposits 3,960,888 4,121,824 689,451 180,871 4,831,210 5,033,610 3 h7s 427 3,605,620 625,935.630,395 &,935,572. 9,269,625
Time deposits ' - 234,825 243,395 130,630 Ey ;724 420,179 u32,233 796,819 - 808,523 181,266 178,300 1,398,264 1,419,056

Govexiunent deposits 352,707 326,006 36,082
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