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STATEMENT FOR THE PRESS. 
April 27, 1918. 

Large increases in n e t . d e p o s i t s and discounts in connection with Liberty 
loan operat ions of the Reserve banks are indicated by the Federal Reserve 
Board1s weekly bank statement i ssued as at c lo se of bus iness on April 26, 1918# 

RESERVES: Aggregate reserves are given as 1890.9 m i l l i o n s , compared with 
1898.3 m i l l i o n s the week before and 1723.6 m i l l i o n s at the beginning of the 
present year# Considerable s h i f t i n g of gold c r e d i t s through the Gold S e t t l e -
ment Fund i s reported f o r the week, r e s u l t i n g in s u b s t a n t i a l increases of the 
gold reserves of the Cleveland and Kansas City banks* 

INVESTMENTS:. Discounts on hand show an increase of 94*1 m i l l i o n s , the 
New York and Chicago banks report ing each about 25 m i l l i o n s 1 increase in the i r 
holdings o f t h i s c l a s s of paper. Of the t o t a l h e l d , over 70 per cent , or 
642*4 m i l l i o n s as againgt 564*7 .mi l l ions the week before, i s represented by 
member banks 1 c o l l a t e r a l notes and other paper d i r e c t l y traceable to Liberty 
loan t r a n s a c t i o n s • Other c l a s s e s of earning a s s e t s Show decreases for the 
week, the reduct ion of Government s e c u r i t i e s being due lajrgely t o change in 
c l a s s i f i c a t i o n by which advances on such s e c u r i t i e s are included now with d i s -
counts• Total earning a s s e t s , as a r e s u l t , show an increase of but 73 ,6 
m i l l i o n s , or 20*5 m i l l i o n s l e s s than discounts a lone , 

CAPITAL: Payment f o r Federal Reserve stock by newly admitted members ac-
counts l a r g e l y for the increase of $134,000 in pa id - in c a p i t a l . Of the t o t a l 
increase about $122,000 i s cred i ted to the Federal Reserve banks of Chicago 
and Dallas* 

DEPPS ITS: Increases in Government depos i t s are shown for a l l the banks 
except New York, the l a t t e r report ing the l a r g e s t increase in member bank de-
p o s i t s f o r the week, 

FEDERAL RESERVE NOTES: Net note i s sues t o the banks increased during the 
week by 1*6 m i l l i o n s , The banks report a t o t a l outstanding Federal Reserve 
note c i r c u l a t i o n of 1526,2 m i l l i o n s , an increase of 12 m i l l i o n s for the week, 

CONDITION OF MEMBER BANKS ON APRIL 19, 1918, 

Reports frozb 685 member banks in about 100 leading c i t i e s ind ica te a fur-
ther increase of 62 ,5 m i l l i o n s in the holdings of c e r t i f i c a t e s of indebtedness, 
large ly by the New York City banks, Other Government s e c u r i t i e s on hand, in - . 
e luding Liberty bonds, show a decrease f o r the week of 2*3 m i l l i o n s . Loans 
secured by Government War o b l i g a t i o n s decreased by 10,9 m i l l i o n s , the larger 
dec l ine shown for the banks in the central and other reserve c i t i e s being o f f -
Set in part by s l i g h t increases at the country banks, Other loans and i n v e s t -
ments , whi le 8 m i l l i o n s l e s s f o r the centra l reserve c i t y banks, went up 25.8 
m i l l i o n s in other reserve c i t i e s , the increase for a l l report ing banks being 
24,7 m i l l i o n s . Of the t o t a l loans and investments shown Government secur i t i e s , 
and loans supported by such s e c u r i t i e s c o n s t i t u t e 19.6 per cent as against 
19,3 per cent the week b e f o r e , 

Total r e s e r v e s , a l l with the Federal Reserve Banks, show a gain of 19.1 
m i l l i o n s , a l l c l a s s e s of banks report ing larger f i g u r e s than the week before* 
Cash in vaul t of a l l report ing banks f e l l o f f over 1 m i l l i o n , the banks in the 
centra l reserve c i t i e s report ing a decrease of 2 ,1 m i l l i o n s , 

demand 
Aggregate n e t / d e p o s i t s increased 23,2 m i l l i o n s , time depos i t s 6 ,6 m i l l i o n s , 

While Government depos i t s dec l ined 140,4 m i l l i o n s , For the centra l reserve 
c i t i e s corresponding changes were; net demand depos i t s a decrease of 6 ,8 mi l -
l i o n s ; t ime depos i t s an increase of 4 , 1 m i l l i o n s , and Government d e p o s i t s , a 
decrease of 93 m i l l i o n s , 

The r a t i o of loans and investments to t o t a l , inc luding Government,deposits 
..shows a r i s e from 108,3 to 110,1 per cent , corresponding to an increase for the 
centra l reserve c i t y banks from 104.4 to 106,6 per corat. An increase from 13,3 
to 13*6 p&r cent i s shown in the r a t i o of combined cash and reserves t o t o t a l 
d e p o s i t s . For c e n t r a l reserve city banks this ratio went up from 14*4 to 14.8 
per cent* Total excess r e serves , in the calculation of which no account is 
taken of Government d e p o s i t s , show an increase for the week from 53,1 to 61,6 
millions, Por the centra l reserve city banks these r e serves work out at 31 ,1 
Trillions, compared with 26.9 m i l l i o n s the week before* 
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Released, f or p u b l i c a t i o n Sunday morning A p r i l 28, 191S. i*ot e a r l i e r ^ * 5 ^ 
5TA.TEMEHT OF COMBINED RESOURCES AND LIABILITIES OF THE TWELVE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS ArHlli 2b, 1918. 

R E S O U R C E S A p r i l 26, 1918 A p r i l 19, 1918 S i l 
Gold c o i n and. c e r t i f i c a t e s i n v a u l t 436,820,000 UgS,829,000 311,7'98,000 
Gold s e t t l e m e n t f u n d - F .B. Board ^3 9-, **77»000 413,819,000 - - d07 ,920 ,0 -0 
Gold w i th f o r e i g n a g e n c i e s 52 .500 ,000 52, 500j_QQ0 - - " 7 

T o t a l g o l d h e l d by banks 978,797,000 955,148,000 S l ' K f ' r ™ 
Gold w i t h F e d e r a l Reserve Agents 824,218,000 g^U,022,000 - o o n n 
Gold redemption f u n d 23 ,985,000 23 ,179,000 

Total go ld reserve 1 ,827 ,000 ,000 1 , 833 ,1^9 ,000 ^45,141,000 
Legal tender n o t e s , s i l v e r , e t c . 63 .945,000 65>158>OPQ - 30,340,, 000 

Total reserves , 74 j 1 ,890)9^5,000 . 1 ,898 ,307 ,000 n 
B i l l s discounted f o r meubcrs and F„R. banks 902*188,000 SOS,045,000 ) a 

B i l M u H n J w r r t e t i . a a . w . o o o ^ 1 ,116 .322 ,000 i k w i l 
U.S.Government l o n g - t e r m s e c u r i t i e s 41 ,446 ,000 46,675)000 36 ,223 ,000 
U.S.Governr,lent s h o r t - t e r O s e c u r i t i e s 37»^07,000 46 ,295,000 81 ,595,000 
A l l o t h e r e a r n i n g a s s e t s 2 ,722 ,000 3,293»QPP . 1^1,203,000 

T o t a l y a m i n g a s s e t s 1 ,286 ,162 ,000 1 ,212 , 585,000 239»464,000 
Dya f r o m o t h e r F .R. banks - n e t 10 ,314,000 479,000 132,000 
U n c o l l e c t e d i t e m 378,531.000 387,176,000 204,942,000 

T o t a l d e d u c t i o n s f rom g r o s s d e p o s i t s 388 ,845 ,000 387•655,000 204,974,000 
5# Rs&eoiitian f u n d aga ins t I'»R. bank n o t e s 528,000 409,000 400,000 
A l l other r e s o u r c e s 359,000 261,000 ——5,; 553 tQOO 

TOTAL RESOURCES 3 , 5 6 6 , 8 3 9 , 0 0 0 3 ,499 ,217 ,000 1 ,425 ,572 ,000 
L I A B I L I T I E S 

C a p i t a l p a i d i n ' 7^»963,000 7^ ,829,000 5^1^09)000 
Surp lus 1 ,134 ,000 1 ,134 ,000 
Govenuacait d e p o s i t s 130,668,000 75,499,000 99»689,000 
Due t o members - Reserve account 1 , 4 9 7 , 4 l 6 , 0 0 0 1 ,469 ,860 ,000 719*785,000 
C o l l e c t i o n i tems 235> 17^,000 256,220,000 129,032,000 
Other d e p o s i t s , i n c l . Fore ign Government c r e d i t s 81 .890.000 88,322,Q00 

T o t a l g r o s s d e p o s i t s 1 ,945 ,148 ,000 1 ,889 ,901 ,000 9^8,506,000 
F. R. notes i n ac t r i a l c i r c u l a t i o n 1 ,526>232,000 1 ,514 ,287 ,000 420,509,000 
3* Rt c i r c u l a t i o n - n e t l i a b i l i t y 7 ,895 ,000 7 ,895 ,000 
H i e t i w l i a b i l i t i e s 11 ,467 ,000 . 11 ,171 ,000 UU8,,Q0Q 

%%% LIABILITIES 3 , 5 6 6 , 8 3 9 , 0 0 0 3 ,499 ,217 ,000 1 ,425 ,872 ,000 
R a t i o of g o l d r e s e r v e s t o n e t d e p o s i t and F.R. n o t e 

l i a b i l i t i e s combined 
R a t i o at t o t a l r e s e r v e s t o n e t d e p o s i t and F .R. n o t e 

l i a b i l i t i e s combined 

5 9 . 3 $ 60 .8# 8 1 . 2 $ 

61-3* 62.956 

I 
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Heleased f o r p u b l i c a t i o n Sunday morning A p r i l 28, 1918 Not e a r l i e r -
WEEKLY STATEMENT OF RESOURCES Alto LIABILITY OF EACH OF THB H30EH&I. EESEKKB MHKS AT CLOSE OF BUSINESS APRIL 26 , 1916. X-9O50 

( I n thousands of d o l l a r s . ) 
R E S O U R C E S Boston New York P h i l a . C leve l . Richm. A t l a n t a Chicago S t -Louis Minn. Kans.Cy. D a l l a s San Fran. Tota l 

field c o l a 8866 c e r t i f i c a t e s i n v a u l t 9 ,833 340 ,841 9 ,185 30 ,339 6 ,435 6 , 8 ) 3 28,676 1 , ? 6 2 16 ,423 235 4,958 31 ,100 486,820 
Gold s e t t l e m e n t f u n d - F . lLBoard 69,868 85,774 43,393 49,733 11 ,156 16 ,680 71,325 17 ,179 13 ,180 33,567 10 ,345 17,277 439,477 
# 6 1 4 w i t h f o r e i g n a g e n c i e s 

T o t a l fcold he ld by banks 
Gold w i t h Fede ra l Reserve Agents 
Gold redemption f u n d 

T o t a l go ld r e s e r v e s 
Lega l t e n d e r n o t e s , s i l v e r , e t c . 

T o t a l r e s e r v e a 
B i l l s d i s . f o r members & F.E.Banks 
B i l l s bought in open market 

T o t a l b i l l s on hand 
U . S . G o v ' t , l o n g - t e r m s e c u r i t i e s 
U.S.Gov* t* s h o r t - t e r m s e c u r i t i e s 
A l l o t h e r ea rn ing a s s e t s 

# * t # l 6&rning a s s e t s 
®W f t 9 $ I o t h e r F.R. banks - n e t 
t & c o l l e e t e d i tems 

T o t a l d e d u c t . f r o m g r o s s d e p o s i t s 
5J& B e d e c ^ . f m d a g a i n s t F . R . % . n o t e s 
A l l o t h e r r e s o u r c e s 

83,376 
48,211 

1,997 

444,727 
208,827 

10 ,000 

56,253 
82 ,744 

2 ,500 

— t v - j 
84,997 
92,292 

397 

.,,*•1 vvi 
19 ,428 
29 ,880 

1 ,028 

--J -ILJ.. . 
25 ,088 
33 ,832 

1 .409 

Lj.Jt.JLz.. 
107,351 
138,432 

1 .571 

21,041 
33 ,408 

1 .542 

31 ,703 
35 ,089 

1 . 3 1 1 

36 ,427 
45,158 

813 

17 ,141 
14 ,261 

1 ,263 

51,265 
62 ,084 

^ . 154 

978,797 
824,218 

23 .985 
133,584 

2 ,074 
663,554 

47 .484 
141,497 177,686 

1 ,450 763 
50,336 

393 
60,329 

1 , 1 0 2 
247,354 

5.069 
55,991 
1 ,888 

68,103 
361 

82 ,398 
292 

32 ,665 113,503 
2 ,709 360 

1827,000 
63 .945 

135,658 
54,307 
16,606 

7 H , 0 3 S 
434,256 
121,027 

142,947 178,449 
35 ,351 53,212 
26,303 20 ,628 

. 50,729 
47,333 

5,177 

61 ,431 252,423 
20,4551" ^ 88,553 

8 4g, 002 

57.879 
43,656 
11 ,381 

68 ,464 
14,591 
11 .546 

82,690 
43,912 

7 ,132 

35 ,374 113,863 
26,167 34 ,999 

4 ,555 21,490 

1890,945, 
902, lgg1-
302, W * 

70,913 
861 

1,421 

555,283 
1 ,594 
2 ,319 

61 ,654 
2 ,029 
4,163 

78 ,840 
7 , 7 88 

11 ,004 

52,510 
1 ,233 
1 ,523 

29 ,403 1ZJ 1 , 2 2 6 
133 

136,555 
7 ,684 
4,072 

430 

55,037 
2 ,233 

511 
291 

26,137 
2,005 
1 , 9 3 4 

301 

51,044 
8 ,862 
4 , 6 4 5 

121 

30 ,722 
3 ,969 
2 , 6 3 2 
1 .349 

56,489 
2 ,461 
1 ,957 

97 

1204,587 
41 ,446 
37 ,407 

2 , 7 2 2 
?3 ,195 

18 
21,446 

559,196 

87,194 

67,846 
7 ,393 

39 ,242 

97 ,632 

32 ,552 

55,266 
1 , 3 4 5 

25 ,631 

31 ,489 
3 . 3 6 5 

19 ,974 

148,741 
1 6 , ) 4 9 
49 .821 

58,072 

31^622 

30 ,377 
3 , 9 3 1 
7 ,797 

64,672 
3 , 1 4 8 

25,371 

38 ,672 

20 ,711 

61,004 
8 ,573 

17 ,170 

1286,162 
* 10 ,314 

378 ,531 
21 ,464 87 ,194 46 ,635 

, 

32 ,552 26 ,976 23 ,339 

" 3 

66 ,170 31 ,622 11 ,728 28,519 
.391 

20 ,711 
137 

25,743 388 ,845 
528 
5W 

TOTAL RESOURCES 230 ,317 1357 ,428 257 ,784 308 ,633 132,971 116,262 467,334 147 ,573 110,569 176,272 94,894 200,610 3566,839 

L I A B I L I T I E S 
C a p i t a l p a i d - i n 6 ,444 19,699 6,909 8 ,504 3 , 7 9 2 2 , 9 6 4 9,711 3,509 2,765 3 , 4 4 4 2,917 4,305 74 ,963 
S u r p l u s 75 649 . . . . . . 116 4o 216 . . . 38 . . . . . . . . . 1 , 1 3 4 
Government d e p o s i t s 12,858 8 ,448 9 , 4 0 8 19,050 7,069 4 , 4 9 6 17.767 11,273 6,037 10,459 3 , 6 0 5 20 ,198 130 ,668 
Due t o members, r e s e r v e a c c o u n t 91 ,586 667,602 88,452 112,321 42 ,680 37^02 186,812 51 ,105 41 ,235 70 ,758 39 ,518 67 ,545 1497 416 
C o l l e c t i o n i tems 17,088 52,733 31 ,939 24 ,041 17,638 12 , 405 22 ,638 19 ,316 5 , 5 0 8 11 ,526 8 , 8 0 2 11,540 235 ,174 
Due t o o t h e r F.R.Banks - n e t . . . 25 ,074 . . . 3> 542 . . . . . . . . . 961 . . . . . . 4 ,231 . . . . 
O t h e r d e p o s . i n c l . f o r . G o v ' t . c r e d i t s . . . 75 ,815 178 . . . 14 2 ,077 32 22 . . . . . . 3 , 7 4 5 81 890 

T o t a l g r o s s d e p o s i t s 121,532 829,672 129,799 159,132 67,387 54,717 229,294 82 ,694 52,802 92,743 56,156 103,028 i g W i t e 
F . B . n o t e s i n a c t u a l c i r c u l a t i o n 101,467 500,640 121,076 140,236 61,580 58 ,541 227,155 60,867 54 ,731 71,330 35,622 92,987 1526,232 
F . R# n o t e s i n c i r c u l a t ion ** ne t . . . . . . . . . . . . *«. . . . . . - . . . 7 , 8 9 5 . . . . . . 7 895 

l i a b i l i t y 
All o t h w l i a b i l i t i e s 799 6,768 --- __ l6 l_ 96 ^ 958 __5P3 233 860 iqq ?qo n h 

TOTAL LIABILITIES 230,317 1357,428 257,784 308,633 132,971 116 ,262 467,334 147,573 110,569 176,272 94 ,894 200,610 356M39 
* D i f f e r e n c e between n e t ar.nomts due f rom and. n e t a^viounts due t o o t h e r F e d e r a l Reserve Banks. 
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Released f o r p u b l i c a t i o n Sunday morning A p r i l 28, 1918 Mot e a r l i e r 
STATEMENT OF FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS APRIL 26, 

( In thousands of d o l l a r s . ) 
1918. X-905C 

FEDERAL RESERVE NOTES 

Received f rom Comptro l le r 
Re turned t o Compt ro l l e r 
Chargeable t o F .R. Agent 
In hands of F .R. Agent 
I s s u e d t o F.R.Banks l e s s amount 

r e t u r n e d t o F.R.Agent f o r r e -
demption 

COLLATERAL HELD AS SECURITY 
FOR OUTSTANDING NOTES: 

Boston New York P h i l a . C l e v e l . Richm. At lanta Chicago StLouis Minn. Kans.Cy. Da l la s San Fran. Total 

145,160 834,580 182,200 178,760 98,140 91,620 304,000 86,900 73,980 100,700 68,500 111,860 2276,700 
25.904 

119,251 
15,040 

172,973 
661,907 
115.800 

, 27 ,79b 
154,404 

26,540 

13 ,82? 
164,932 

18,440 

19,320 
78,820 

6,200 

15 ,052 13,913 
76,568 290,087 
16.395 47.480 

11,870 
75,030 

7 .080 

12,550 
61,430 

5 ,495 

15 .85b 
84 ,845 

7 ,760 

1 4 , % # 
53,674 
17,210 

8 , 7 ^ 
103,148 1924,096 

283.440 

104,211 546,107 127,864 146,492 72,620 60,173 242,607 67,950 - 5 5 x 3 3 1 36 ,464 103,148 1640,656 

6,785 
75,959 
45 ,120 

14,517 . . . 2,503 
7,775 1,880 2,259 456 2,010 

70,000 28,000 29,070 137,976 31,398 
54,200 42,740 26 ,341 104,175 34 ,542 

Gold c o i n and c e r t i f i c a t e s on hand 31 ,000 173,251 
Gold redemption f u n d 5 ,711 10,576 
Gold s e t t l e m e n t f u n d F.R.Board 11 ,500 25,000 
E l i g i b l e p a p e r , mininnci r e q u i r e d 56,000 337.280 

T o t a l 104,211 546,107 127,864 146.492 72,620 60.173 242,607 67.950 55,935 77 ,085 36 ,464 103,148 

13,102 
2,487 

19,500 
20,846 

2 ,798 
42 ,360 
31,927 

11,581 
2,096 

584 
22,203 

5,688 
56,396 
41,064 

245 ,954 
50 ,521 

527,743 
816.438 

1640,656 

AMOUNT OF ELIGIBLE PAPER DELIVERED 
TO F.R.AGENT: 70,913 555,283 57,638 78 ,840 50,859 26,608 133,445 49,885 23,603 47 ,244 30,722 45,319 

M E M O R A N D A 

1170,359 

F .R. n o t e s o u t s t a n d i n g 
F.R. n o t e s h e l d by banks 
F .R. n o t e s i n a c t r a l c i r c u l a t i o n 

B i l l s d i s c o u n t e d and bought 
U . S . G o v ' t , s h o r t - t e r m s e c u r i t i e s 
Munic ipa l w a r r a n t s 

I 

FEDERAL SESERVE NOTES OUTSTANDING Alto IN ACTUAL CIRCULATION 

104,211 546,107 127,864 146,492 72,620 60,173 242,607 67,950 55,935 
2,744 45.467 6,788 6,256 11,040 1.632 15.452 7 .083 1 . 2 0 4 

101,467 500,640 121,076 140,236 61,580 58 ,541 227,155 60,867 54 ,731 

77 , 085 36 ,464 103,148 1640,656 
5 .755 842 1 0 . l 6 l 114 .424 

71 ,330 35 ,622 92,987 1526 ,232 

DISTRIBUTION OF BILLS, U. S. GOV'T. SHORT TERM SECURITIES AND WARRANTS BY MATURITIES. 

Within 15 days 16 t o 30 days 31 t o 60 days 6 l t o 90 days Over 90 days 

673,064 
5,719 

40 

194,238 
6,621 

217,535 
4 ,248 

513 

106 ,431 
6 ,454 

13 ,319 
14 ,365 

1 , 

T o t a l 

1 ,204 ,587 
37,407 

554 
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Released, f o r p u b l i c a t i o n Sunday morning A p r i l 28, I 9 I 8 iNot e a r l i e r 
™ ™ „ 0 I H E B 

^ f ° J a 1 1 r e p o r t i n g banks i n each d i s t r i c t . ( In thousands of d n l i a r e . ) ~ ^ 5 

Ho r e p o r t i n g Links Boston New York Ph i l a . Cl eve . Eichm. A t l a n t a Chicago S t , L o u i s Minn. Kans.Cy. D a l l a s San F r a n . T o t a l 
e i r c u l a - 5 9 9 8 ^ 8 0 6 7 3 8 93 3 2 32 7 0 Hi 4 7 6S5 

Other^U.S.Bonds i n c l u d i n g 1 2 , 9 8 1 U 3 , ° l U 2 3 , 3 6 8 l k ' 8 3 5 1 9 , 7 4 2 17 ,374 5 ,698 14 ,005 16,082 35 ,399 267,795 

U . S ? C e r t i f i c a t e s of i n d e b t e d - l 6 2 ' ° 6 5 U | ° 5 1 36 ,565 13 ,020 35 ,399 1 1 , 5 8 4 6 ,154 10,109 1 0 , 1 7 8 16,083 341,298 ai's,~S'iS: i:~:S "=:§ SS l:g SS » S:S SS g;g S:gl« iS:?g 
A l f o t h e r l o a n s and i n v e s t - 1 5 3 , 8 4 9 2 1 , 2 7 1 3 7 , 2 3 0 1 2 , 7 3 7 5 , l 4 7 28 ,845 8,609 2 , 495 2 , 9 5 5 4 ,276 4 , 7 0 4 320,168 

H E I l l i l l l i i a i l l i i H I ! 
2 . Data f o r banks i n each C e n t r a l Beserve C i t y , banks i n a l l o t h e r r e s e r v e c i t i e s and o t h e r r e p o r t i n g banks . 

a . , 5JT .Chicago S t . L o u i s To t a l C e n . B e s . C i t i e s Reserve C i t i e s Country Banks T o t a l &sssa=r "•£ s.;rii"s;s'irs:;' 
i i !I1 !I1 II llllllilil 

sssr mi 11 1! is i ! uii ililll II # #8 } 
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