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STATEZMAINT FOR THZ PRESS. March 23, 1918

Gains ef 56.2 millions in earninsg aboetSCof over 41 milliens in net de-
posits and of about 10 millions in totul reserves aye iucicated by the Fed-
eral Reserve Zoard's weekly bunk statement showii. .lL. coucition of the
Federal Reserve Lanks as at close of business Maich «<, 1918.

At the New York bank an increase of about %0 millions in reserve is ac-
companied by increases of 42.6 millions in net deposits, 21.2 millions in
earning assets, largely U.S. certificates of indebtedness, and about 8
millions in note circulation. Increases in reserves at the Boston and San’
Brancisco banks are due largely to geins in net deposits also to additional
note issues and in the case of San Francisco to liquidation of bills on hand.
Reductions in reserves shown for the Chicagg I"inneapolis, Kansas City, Rich-
mond and Atlanta banks go hand in hand w%gn*é%gggt%@nts, largely bills,and
with decreases in net deposits. Discounts on hand increased 25.5 millions,
all the banks except !linneapolis aud San Francisco showing larger holidings

than the week before. Of the total, 279.8 millions as against 254.6 millions

the week befcre, represent the amount of paper secured by Sovern-
ment war obligations. Holdings of acceptances went up 5.6 millions and those
of Government short-term securities, largely certificates of indebiedness,
about 32 millions. U.S. bonds on hand fell off\7.3 millions, the New York
and Chicago tanks reporting sales in some volumé of Liberty bonds. Total
earning assebs increased 55.2 millions and conffjitute at present 77.2 per cent
of net depusits as aga’nst 75.6 per cent the wéek before.

Payment for Federzl Reserve bank stock by newly admitted members accounts
for an increase of $i25,000 in the banks paid-in capital. Membars' reserve
deposits increased about 32 millions, whide Government deposits went up 19.5

~-millions.

Federal Reserve Agents report a total of 1558.7 millions net of notes
issued to the banks, an increase for the week of 38.4 millions. The banks
show a total outstanding F.R. note circulation of 1,429.5 millions, all the
barks exzcepL, Atlanta and Dallas reporting substantial additions to their out-
standing note circulation during the week.

CONDITION OF MEMBER BANKS ON MARCH 15.

Principal changes for the week ending March 15 in the condition of 681
reporting member banks are shown as follows:

Certificatss of indebtedness indicate®net ligquidation of 13.1 millions,
U.S. bonds other than those securing circulation show a decrease of 4.7
millions, while toctal loans and investments fell off about 5.4 millions. For
the bavks in the three ceatral reserve cities corresponding changes involve
decreases of 6 millions in certificates of indebtedness, of 1.8 millions in
U.S. bonds, and of 23.8 millions in total loans and investments.

Net demand deposits went up 20.1 millions, time deposits decreased 5.2
millions and Government deposits decreased 278.3 millions. At the central
reserve city banks, corresponding changes include increases of 63,3 millions
in demand deposits and of 2.9 millions in time deposits as against a decrease
of 224.7 millions in Government deposits. Aggregate reserves with the Federal
Reserve Banks fell off 12,7 millions, and.cash in vault - 3.6 millions, Central
Reserve city banks showing corresponding decreases of 8 and 2.5 millions.
Bxcess reserves of all reporting banks declined from 98.2 to 72 millions, the
decrease for the banks in central reserve cities being from 55.9 to 39.5 mill-
ions.

 darge : : R
Because of withdrawals of Government deposits the ratio of loans

and investments to tofal deposits of all reporting barks shows an increase from

106.6 t0 108.1 per cent and for central reserve city . banks - frem 02,1 ta
104.4 per cent. The ratio of combined reservesand cash to deposits of zll re-
porting banks remains unchanged at 13.7 per cent. For the banks in central
reserve cities this ratio shows an increase from 14.6 to 14.9 per csut.
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RESOURCES

Gold coin end certificates in vault...........s
Gold Settlesisnt Fund - F. R. Board ............
Gold with foreign agenciss ....... .. oo
TOTAL gold held by banks .. ovvvvtnn
Gold with Federal Reserve Agents ...............
Gold Redapption Fund ....... ... il
TOTAL Gold raesarved. ... v
Legal tender notes, silver, €tC., ... ... vnvnnn
TOTAL TOSCTVES v vve v mecn v imcmnmnnmeees s
Bills discounted for maivers aud F.R. Banks .
Bills bouwght in open market ...... ...
TOTAL bills on hand ... iv i
U. S. Govermment long-ters securitiss .........
U. S. Government short-term securities ........
All other earning as5523t5 .. .o
TQPAL earning assets ... .. vl
Due from other . R, Banks - st ... ... ... vt
Uncollactad Itenis wuet vt i ces
Total dedugtionsfrom gross dsposits ......
54 Redemption Fund aguinst F.R.Bank notes .....
A1l OTHACT TESOUTCOS - v vvvoeerei e e
TOTAL RESOURCES v oot oier it ieiiee i ees
LIABILITIZES
Capital paid in ... .o eeimn i
SULPLUS ¢ vt ottt i e
Government deposits ..o iie i
Due to nenbers - reserve accouwnnt «...ecveii.-
Collaction IDEms v v s
Other deposits, including Toreign Gov't credits
TOTAL gross deposits ... ........ ... ...,
F. R. Hotes in actwl circulation .............
F. R. Bank notes in circulation, net liability.
A1l other liabilities ....... . ¢ vuiiiinnnnn.s
TOTAL LIABILITIES ... .ot
Ratio of gold reserves to net deposit and F.R.
note liabilities combined ... ..c.ve iy
Ratioc oftoesl reserves to net deposit and note
liabilities combined ......ceearoien it
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March 22, 1918

470,549,000
379,865,000
52,500,037
932,695,000
878,805,000
21,114,000

543,119, 000
328,880,000

8,801,000
367,821,000

91,505,000

1,480,025, 000

229,115,000
81,751,000

1,804,814,000
59,558,000

N

1,862,372,000

871,999,000
61,039,000
226,036,000
4,240,000

1,163,314,000

376,622,000
537,000
550,000

3,403,395, 000

74,011,000
1,134,000

1,882,396,000 -

1,429,509,000
7,978,000
8,367,000
3,403,395,000

61.4%

63.4%

Not earlier
STATEMENT OF COMBINED RESOURCES AND LIABILITIES OF THE TWLLVE FEDERAL RESLRVE BANKS AT CLOSE OF BUSID
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March 15, 1918

477,521,0C3
372,508, Ly
52, 500, I
902,529,000
869,628,000
21,086,000

517,484,000

323,248, 00U

11,609,000
357,147,000

&01\72,023,000
1,4%8%5997, 000

232,287,000
81, 048], 000

Vs

1,793,243,000
58,950, 000

1,852,1y3,000

840,732,000
68,383,000
193,980,000
4,040,000

3,107,135,000

368,756,000
537,000
1,452,000

3,330,073,000

73,886,000
1,134,000

1,833,275, 000
1,406,228,000
8,000,000
7,550,000

3,330,073,000
62.5%

64.5%

.

X857a
TESS MARCH 22, 1¢918. »
March 23, 1917

350,736,000
209,281,000

560, 017 ,C00
349,519,000
2,519,800
912,055,000
1¢, 665,000
922,740,000
18,473,000
87,798,000
106,271,000
29,275,000
18,618,000
15,871,000
170, 235,000
5,298,000
145,757,000
149,055,000
400,500
5,570,000
1,247,980,000

56,057,000
19,702,000
711,117,000
113,784,000

544,803, 600

346,804,000
516,000
1, 247,980,000

87.5%

88.5%



RESOQURCES Boston N. Y. Phila. Clevel. Richm. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San.Fran. . Total
Gold coin and certifizates in vault 10,370 324,997 9,379 26,427 6,450 6,547 28,708 3,324 15,988 267 9,120 28,942 470,529
Gold Settlesent Fund F.R.Board 45,782 47,824 51,432 44,980 19,046 12,599 59,685 33,170 4,114 30,764 11,437 19,033 379,866
Gold with foreign agencies 3,675 18,112 3,675 4,725 1,837 1,575 7,350 2,100 2,100 2,625 1,838 2.888 52,500

Total gold held by banks 59,827 390,933 64,486 76,132 27,343 20,721 99, 743 38,594 22,202 33,650 22,395 50,3t3 502,855
Gola with Federal Reserve Agents “’81 502 208,514 77,396 4,978 29,429 41,893 162,805 41,077 46,652 55,456 21,985 50,128 £78,805
Gold redesption fund - _1,99% 10,000 2,006 311 331 850 1,150 1,388 Pmd | &78 1,136 . 5 21,114

Total gold reserves - . 110,323 * 609,447 143,882 171,421 57,103 63,504 25y,738 81,059 69,801 85,4980 45,510 101,046 1802,814
Legal tender notss, silver, etc. 4,383  40,6ul 1,052 1,0%0 383 1,791 5,456 1,471 612 74 2,298 584 59,558

Total reserves 114,706 650,091 hd, 934 172,471 57,486 65,295 265,194 82,530 70,413  S0,054 47,708 101,430 1862,372

~ Bills dis. for members & F.R.Banks 076,829 2ug,280 29,265 31,682 31,290 12,119 34,177 24,818 5,239 24,070 13,806 30,544 543,119
Bills bought in open market . 11,475 179,905 18,172 22,351 8,625 7,470 27,025 8,208 3,611 6,150 6,417 29,471 328,880

Total bills on hand 68,304 125,185 47,437 54,033 39,915 19,589 61,202 33,026 8,850 30,220 20,223 &0,015 871,559
U.S.Gov't long-term securities 895 1,620 5,467 7,788 1,233 4,183 19,533 2,233 2,787 8,862 3,570 2,468 61,03y
U.S.Gov't short term securities - 2,245 155,832 8,056 17,967 1,99% 4,445 20,477 1,u4a4 L,739 4,037 2,92y 1,867 226,036
All other earning assets . o ve - -s .- 331 672 520 688 24 1,820 173 4,240

Total earfing assets 71 Lhg 586,637 60,960 79,788 43,142 28,554 101,884 37,223 17,064 43,143 28,548 64,523 1163,314
Due fro. cther F.R. Banks - net- ~L; 8“’1 LR 2t 6}40 3 1“’33 769 “)700 16: 5“’6 41 9“‘7 57 811 61 5“‘6 73“" 1 ] 573 * 8,801
Uncollected items 20,065 79,306 38,359 29,089 27,627 19,740 64,594 17,818 13,295 29,354 17,685 10,879 367,821

Total deduct.from.gross deposits 21,906. 79,306 40,999 32,522 28,396 2u,4L0  &1,140 22,765 19,106 35,900 18,425 12,452 376,622
5% Redenp.fund against F.R.Bk.notes - ... e . - ‘el . ee 400 137 c e 537
All other resources 341 .es g2 97 - .. .- - 30 550

TOTAL RESOURCES : 208,060 1316,034 2U7,234 284,781 129,106 118,386 48,218 142, 518 106, 583 169 4 ST 95,282 178,435 3403,395

LIABILITIES ~
Capital paid-in 6,351 19,720 6,864 8,363 3,756 2,943 9,296 3,466 2,736 3,450 2,823 4,243 T4,011 .
Surplus 75 6l9 .es .e- 116 Lo 216 ves 38 “ee ces . 1,134
Government deposits - 5,728 349 g,97F 11,487 4,111 6,696 12,885 &,046 5,391 g,788 7,123 10,921 91,505
Due to members reserve account 87,247 649,186 91,306 113,055 42,501 38,954 185,946 53,499 39,895 70,541 38,4L2 69,453 1480,025
Collection items 17,015 = 54,295 31,175 22,529 20,283 11,734 25,731 14,291 4,198 10,852 5,957 11,015 229,115
Due to other F.R.Banks - net 40,739 - . .- - “es .. - ...
Other depcs.incl.for.Gov't.credits i 76,331 ... 207 . 13 2,620 37 6 19 .. 2,518 81,751

Total gross deposits 109,990 820,900 131,u455 1u7,278 66 8 95 57,397 227,182 75,873 50,490 90,200 51,568 63,507 1882,396
F.R.Notes in actual Clrculatlon 90,844 469,752 108,915 128,566 58,339 58,006 210,776 62,770 53,225 67,271 40,760 80,285 1425, 505
F.R.Bk.notes in circul. net liab. .es .. crr e .ea cee e .e- .- 7,978 T+978
All other liabilities . &00 5,013 cos 574 ‘e . 748 40y ‘4 598 131 . 8,367

TOTAL LIABILITIES 208,060 1316,054 - 247, 234 284, 781 129,106 118,386 448,218 142,518 166,583 169,457 95,280 178, 155 3505, 395
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WEEKLY STATE.ENT OF RESOURCES AND LIABILITIES OF EACH OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS MARCH 22, 1918.

(In thousands of dollars.)
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Released for pubiication Sunday :.:;orﬁing, Farch 24, 1518. Hot Earliecr. X=857c
STATE/ENT OF FEDERAL RESERVE AGENTS® ACCOUNTS AT CLOSE OF BUSINESS i#ARCH 93 1918.
(In thousands of dollars)

FEDERAL RESERVE NOTES Boston New York Phila. Clevel. Richm. Atlanta Chicago St.Louis Mimm. Kans.Cy. Dallas San Fran, Total
Received from comptroller 126,440 789,080 153,600 159,700 &7,740 89,620 276,580 83,500 69,980 94, THO  &&,500 1, 2% 2100,160
Returned to Cosptroller 23,858 1u46,226 25,644 12,142 17,757 13,641 10,940 10,701 11,787 14,661 14,180 8 1c8 309,705
Chargeatls to F. R. Agent 102,582 6l2,854 127,556 147,558 69,983 . 715,979 265,640 72,799 58,193 80,079 54,320 2,512 1790,L55
In hands of F. R. Agent 5,080  102,0C0 8,640 12,680 5,455 17,005 4i4,100 6,840 4,095  &,400 13,395 eee 231,750
Issued to F. R. Banks less

amewnt returnsd to F. R. .
Agent for redevption 3,02 540,854 119,516 154,875 6k, 528 55§74 221,540 65,999 5,098 71,619 40,525 2,512 1596,105

COLLATERAL HELD AS SECURITY

FOR OUTSTANDING NOTES:

Gold coin and certif. on hand 32,109 191,154 .. 18,209 .es 2,504 . ves 13,102 s 1@,5507 se. 271,658
Gold redemption fund 4,893 12,360 5,777 6,76Y bog 2,669 371 2,164 2,050 3,086 g .zcl 4. 232 47,021
Gold settlement fund F.R.Board 11,500 5,000 71,619 70,000 29,000 36,720 162,434 38,913 31,500 52,360 5,18+ 45,896 560,126
Eligible paper, mininun reyuired 45,000 332,340 41,920 39,900 35,099 17,081 58, 735 24,882 7,446 16,173 18,940 42,384 679,900
Total 53,002_0H0,80k 119,316 15,87¢ EU,5e8 56,57k 221,540 65,955 54,056 71,619 10,525 42,512 158,105
AMOUNT OF ELIGIELE PAPER DE-
LIVERED TQ F. R. AGENT 68,308 L29,185 42,003 54,033 39,297 17,646 60,438 30,u62 8,259 29,180 20,22 \§§,6uu 352,674
) MEMORANDA
FEDERAL RESERVE NOTES OUTSTANDING AND 1IN ACTUAL CIRCULATION
F. R. Notes outstanding 93,502 5U40,854 119,316 134,878 64,528 58,974 221,540 65,959  B4,098 71,619 - 40,925  §2,512 1558,705
F. R. Notes held by banks 2,658 71,102 10,401 6,312 6,139 968 10,764 3,189 873 4,348 165 12,227 129,196
F. R. Notes in actwal cir- i
ulation 90,844 469,752 108,915 128,566 58,339 58,006 210,776 62,770 53,225 67,271  L0,760 80,285 1429, 509
'DISTRIBUTION OF BILLS, U. S. GOV!T. SHORT TER: SECURITIES AND WARRANTS BY WATURITIES
Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days Over 90 duys Total
Bills discountad and bousht 345,123 126,263 249, 549 142,660 g, 4ol 871,999
U. S. Gov't. short term securities 186,681 2,787 6,271 2,901 27,396 226,036
Municipal warrants 55 13 3 469 1 541
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Released for publication Sunday porning March 24, 1918. ot earlier X=8374
‘STATEMENT s&o ING PRINCIPAL RESOURCE AND LIABILITY ITEMS OF MEMBER TANKS LOCATED IN CENTRAL RESERVE, RESERVE AND OTIER
SELECTED CITIES AS AT CLCSE OF LUSINESS MARCH 15, 19186.

1. Data for all revorting banks in each district. (In thousands of dollars.)

Member IJanis Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Keans.Cy. Dallas San.Fran. Total
Ho.reporting banks... 33 58 47 18 65 39 9L 32 34 69 41 46 651
U.S.Donds to ssc.circ. 14,622 50,201 12,331 H2,342 23,775 15,150 19,567 17,369 5,932 13,938 17,569 35,299 268,745
Other U.5.3onds incl. ’

Liberty bonds 10,899 178,800 11,082 37,2062 19,756 13,206 39,935 11,395 3,315 11,298 10,132 14,953 367,033
U.S.Certif.of indsbt. 18,493 723,242 36,178 46,198 12,868 14,804 52,348 24,121 13,159 22,758 10,548 25,089 944, 866

Total U.S.securities ub,01L4 952,243 60,21 125,802 56,399 43,160 111,850 52,885 27,406 Uu7,994 38,249 75,341 1,635,584
Loans secured by U.S. _ _

bends ste. 31,156 163,830 22,098 20,179 13,786 2,686 26,293 8,722 2,724 3,290 3,042  4,80Y 302,785
All other loans and

investrents 722,943 4,015,493 596,346 J1U4,u66 341,155 292,336 1,358,537 382,800 243,783 456,015 184,098 476,746  §,984,718
Reserve with F.R.bank 61,305 587,284 58,058 81,060 28,871 26,014 1ul, 465 35,911 19,946 u5,067 18,632 45,595 1,152,208
Cash in vault 22, 650 119,923 19,659 34,106 15,570 14,318 63,847 12,793 8&,987 16,269 12,202 20,201 360,525
Net demand deposits 605,882 4,294, 804 576,268 659,445 268,095 215,921 1,049,607 287,492 189,161 404,872 160,930 365,730 9,118,207
Time depcsits 80, 262 295,630 15,225 211,635 Uug,200 0,218 355,781 77,224 51,310 51,460 22,116 105,491 1,392,492
Governsent deposits 37,055 278,318 29,257 39,914 9,119 12,195 51,385 22,953 13,800 14,577 9,972 0 518,545
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2, Data for buanks in ecach Central Ressrve City, banks in «ll other Reserve Citiss and other reporting banks

New York Chicago St.Louis Total Cen.Res.Cities Reserve Cities Country 3anks Total
March 15---liarch & March 15 March 15 March 15----iarch § March 15--March 8 March 15---ilarch & ilmrch 15-March &
T Wo. reporting banks 58 58 40 14 112 112 420 T L2 149 150 681 682

U.S.bonds to sec.circ. 35,287 35,563 1,393 10,369 47,049 47,325 173,270 173,257 Lg,u426 49,476 268,745 270,058
Other U.S.bonds incl.

Liberty Bonds 160,975 162,955 13,983 6,480 151,938 183,717 153,001 156,742 32,094 31,241 367,033 371,700
U.S.certif. of indebt.706, 589 711,185 30,292 18,822 - 755,703 761,705 217,401 224,169 26,702 27,062 999,806 1,012,936
Total U.S. securities 902,851 909,703 U5,668 36,171 984,690 992,747  5U3,672 554,168 107,177 107,779 1,635,584 1,654,654

Loans secursd by U.S.

bonds, etc.. 140,610 155,326 12,942 7,117 160,669 180,647 121,640 126,486 20,396 21,001 302,705 328,134
All other loans and

investoents 3,583,566 3,584,334 819,651 273,472 4,676,689 4,682,651 4,564,246 4,531,016 743,783 731,877 9,984,718 9,945,54U
Reserve with F.R.

bank 550,365 560,675 100,498 27,155 678,018 686,028 425,055 429,253 49,135 49,609 1,152,208 1,164,890
Cash in vault 104,713 106,058 238,191 7,427 150,331 152,879 178,894 179,257 31,300 32,038 360,525 364,174
Net derand dsposits 3,902,899 3,859,439 701,131 205,045 4,809,075 4,745,731 3,721,377 3,660,197 587,755 592,164 9,118,207 8,998,092
Tice deposits el7,ahs  2hlh gy 138,708 57,2u3 L43,196  Lh0,310 797,151 795,875 152,145 159,482 1,392,492 1,395,667

Governnent deposits 266,559  Ly1,70Lk 35,600 19,519  32b,678 549,343 167,778 222,659 26,083 24,853 518,545 796,855
igitized fcMASER
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