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STATEMENT POR PHE PRESS. o
March 16, $¥¥18.

Gains aggregating over & milldons in gold reserves and of nearly
10 millions in total earning assets are indicated in the Federal Reserve
Board's weekly bank statement issued as at close of business on March 15, 1918,
The week saw considerable shifting of credits in the Gold Settlement/FFof lNew

York .to other cities, the former's cash reserve shrwing a decrease of 58.6

ni%lions, Bill haldings of the bank, largely discounted paper, increased 21,7
millions, while U. §. short term securites, chiefly certificmtes ~f indebted=
ness acquired for the temporary accommodation of member banks - shew a gain

of 16.7 millions. Chicago reports a gein of 30.8 millions in cash reserve
largely through transferson the books of the Gold Settlement Fund,

Discounts on hand decreased 2.9 millions, all the banks outside of
New York and Kansas City reporting smaller figures than the week befnre, Of
the total held, 257.6 millions 2s against 264,5 millions was paper secured
by Government ¥ar obligations. Aceceptances on hand show the record tctal of
32%3.2 millions, an increase of 5.3 millions for the week, U. S. bend hold-
ings were 3.8 millions less and U, §. short term securities - 11.2 millions
more than the week before. Total earning assets show an increase of 9.8
millions and constitute 75.6 per cent of net deposits as against 74.5 per
cent the week before

Payment for Federal Reserve bank stock by newly admitted members,
mainls in the Boston district accounts for an increase of $262,000 in paid-in
capital. Government deposits went up 15.8 millions and member banks' reserve
deposits declined 17.5 millions. Federal Reserve Agents report a total of
1520.3 millions of notes outstanding an increase of 15,1 millinns f~r the week.,
Against this total they hold 863.6 millions of gold and 821.1 millions of

. paper. The banks show an increase in actual note circulation of 22.2 millions,

all the banks, except Atlanta and Dallas, reporting increases in their circu-
lation for the week under review. '

CONDITION OF MEMBER BANKS ON MARCH 8.

Net liquidation by 59,5 millions in the totsl of certificates of in -
debtedness held and reduction by 131.9 millions in other loans and investments
held by New York City benks partly through rediscounts with the Federal Re-
serve bank are indicated by the weekly statement showing condition of 682
member banks as at close of business en March 8. For all reporting banks
decreases of about 55 millions in the holdings of certificates of indebtedness
and of 65.8 millions in aggregate leans and investments are shovm. Total
loans secured by U, S, War obligations show a decrease of 16,9 millions end
all other loans and investments - an increase of 4.2 millions.

Net demand deposits gained 30.0 millions, while time deposits and
Government deposits show an increase of 20.6 millions each. Aggregate reserves
with Federal Reserve banks increased 75,7 millions, while excess reserves
went up by 73,5 millions from 25.1 to 98,6 millions.

In the central reserve cities correspending changes were 25 follows:
certificates of indebtedness decre~sed 61.0 millions and U. S. securities -
63.3 millions, Loans secured by U. S. bonds and certificates declined 20.6
millions; all other laans and investments - 104.8 millions. All classes of
deposits held by these banks show decreases; net demand decreasing 39.7 mil-
lions, time deposits - 11.0 millirns and Government deposits - 8.8 millions.
Reserve with Federal Reserve * banks increased 43.8 mil-
lions, while excess reserves ;cined 49,3 millions, increasing from 6.6 to
55.9 millions. '

The ratio of loans and investments to total deposits declined in
central reserve cities from 102.5 to 102,1 per cent and for all reporting
banks from 107.9 to 106.8 per cent. Inversely, the ratio of reserve and cash
to total deposits of central reserve city banks increased from 13,4 to 14.6
per cent, and of 211 revorting banks from 13.0 to 13.7 per cent.

igitized for FRASER

ttp://fraser.stlouisfed.org/




R T e T
’

Released for publication Sunday morning March 17, 1918,
STATEMENT OF COMBINED RESOURCES AND LIABILITIES OF THE TWELVE FEDERAL EESERVE BANKS AT CLOSE OF BUSINESS MARCH 15, 1918.
March 15,1916

RESOURCES ,
Gold coin and certificates in vawlt...... ........
Gold Settleuent Fund -~ F. R. boara .
Gold with foreign agencies............. . ...... ...
TOTAL gold held by banks..... .. .......
Gold with Federal Reserve Agents. . .
Gald redemption fund ....... ... .... ... ... ......
TOTAL gold reserves
Logul tonder notcs, silver, etc........ o
TOTAL reServes . . ..uuonoininn .
Bills discounted for Members and F.R. Banks......
Bills bought in open market.... ..... ........ . ...
. TOPAL bills on hand ................. .....,
- U. S. Government long-tern securities............
U. S. Govermnent short-term sccurities...........
411 other earning assets................... .....
TOTAL earning assets ............c.cvuen.... .
Duc frow other F. R. Banks - net ...... ..........
Ugeollected dtems... .. ... ... ........... .........
TOTAL dcductions fron: pross deposits...... ..
5% Redewption fund agzainst F.R. bank notes ... ...

........................

A1l other TYeSOUXCeS .. .......v.uweuienenannn. ..
TOTAL RESOURCES . ............... ... ........
LIABILITTIES®S:
Capital padd An .. ... .. ...
Surplus ...
Governuent degosits . ... . ... . . ... .. ... ... ... ...,
Due to Members - Ressrve account ................
Collection items ..... ... .. . ...,
Other deposits,includirng forcign Govt. credits..
TOTAL gross deposits - ......o.vivionuun.n..
F.R.Notes in actual circulation..................
F.R.Bank notes in .. .. circuluation,net liability
A1l other liabilities............................
TOTAL LIABILITIES . ... ..
Ratio of gold reserves to not dopeosit and
F. R. note liabilities combined ..............
Ratio of total reserves to net deposit and

F. R. nots liubilities cowbined ..............
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477,521,050
372,508,000

52,500,000
90¢, 529,500
869, 628,0C0

21,086,900,

517,484,000
3,248.,0

11,609,050
357,147,000

501
INTZ,0¢3 600
1,44%

7,000
232,307,000

81/048°000
15

Not carlier. .

1,793,243, 000

58,950, 000
1,852,193, 000

60, 732, 000
63,383,000
193,980, G00
4,040,0C
1,107,135, 000

368,756,300
537, LU
1,452, Gud
3,330,073, ouu

73,886,950
1,134,000

1,833,275,000
1,406,228, 300
8,520,000
7,550, 000
3,330,093, 000

March 8,

464 F44 500
354,585,500
52,500 000
871,229,000
896,702, SUu

20,267,000

523,340,300

6,113,350
437,263,000

G

|

56,206,500

1,465,504, 000

216,966,000
77,137,000

Y

X-8l.ia

1918 March 16, 1917
385,318, 000
201,661,000
556,979, 000
338,608, .00
2,339,050
1,788,195, Juv 897,926,000
59,665,000 16,176,002
1,847,883,L00 914,102, 35
17,234, 335
97,302,903
838,292, .00 114,236, Juv
72,154,350 29,155,920
182,822,0.0 19,368,007
4,064,300 16,180,000
1,097,332,000 176,939,000
3,379,550
155,976, vou
343,396,000 159,355, wod
537,0C0 4uv, wou
761,000 6,047, Loy
3,289,909,000 1,¢5a,543,000
73,624, w00 56,054, u.J
1,134,000 R
16,594,000
726,104,000
121,550,000
1,815,835,000 666,248,030
1,383,99G,000 336,061,000

8,020,359

7,326,500

———

460,000,000

3,289,909,000 1,256,643, 000

56.1%

67.6%
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VEEKLY STATIMENT OF RESCURCZS AWD LIABIL ITIES OF FACH OF THE FEDECPAL RESERVE BANKS AT CLOSE OF BUSIWESS MARCH 15, 1v1d.
(In thousands of dollars)

RESQURCES Boston H. Y.  Phila. Clevel. Richm. A¥lanta Chicago St.Louis Minn. Kens.Cy. Dallas San Fran. ~ Total
Gold coin énd certificates in vauly 10,856 324,577 11,282 31,298 6,430 6,807 28,907 3,578 15,819 204 8,982 <8,78l1 477,521
Gold settlement fund F. R. Board 39,986 18,21y 47,792 47,839 27,974 13,637 69,930 34,466 10,801 36,113 11,550 14,361 372,508
Gold with foreign agencies 3,675 18,112 3,675 4,725 1,837 1,575 7,35 2,100 2,100 2,625 1,838 2,888 e, 500

Total gold held by banks 5+,517 360,908 62,74y 83,862 36,241 22,015 . 106,187 40,144 28,720 58,942 22,210 46,050 502,52y
Gold with Federal Reserve Agontc 48,546 209,028 76,580 90,306 25,577 44,423 165,472 41,445 45,761 55,498 21,496 u5,4y6 869,628
Gold rederption fund 1,594 10,000 2,000 588 376 gle 1,166 1,546 8ye 882 1,108 72 21.0$§

Total gold reserves 105,057 579,956 141,329 174,556 62,194 67,254 272,825 82,585 715,375 U5,522 44,814 91,598 1,755,243
Legal tender notes, silver,stc. 4,948 50,170 756 1,126 311 1,821 5209 1,377 6u4l 76 2,222 283 58,950

Total reserves ~ 110,005 620,106 142,095 175,682 62,505 69,075 278,054 8,362 76,014 95,398 47,036 91,881 1,852,193

- Bills. dis.for members & F.R.Banks 54,761 241,146 24,290 30,669 28,654 9,711 33,847 22,727 5,598 22,578 11,85y 51,668 517,484
Bills bought in open nurket 9,477 182,116 19,172 22,644 6,939 7,188 20,649 7.258 3,611 6,165 &,110 " 29,91y 323,248

Total bills on aund 64,238 423,262 15,462 55,313 35,595 16,859 54,496 24,985 9,209 28,743 19,04y 61,585 640,752
Us S. Gov't. long-term securities 780 L,729 5,583 7,788 1,233 4,040 24,270 2,255 2,388 §,862 4,020 2,457 68,383
U. S. Gov't. short-term securitiss 2,199 137,461 6,011 15,105 1,994 3,766 13,287 1,444 3,655 4,191 2,54+ 1,925 153,980
All othsr earning assets . . es “e e PR 305 629 588 748 .o 1,781 18y 4,040

Total earning assats 67,217 565,452 55,056 76,206 5€,820 25,010 52,682 34,050 16,000 41,796 28,694 66,152 1,107,135
Due from ether F. K. Banks - net 8,786 een 4,854 eu e 2,310 14,806 3,354 804 5,154 . 352 * 11,609
Uncollected itens : 22,064 84,690 38,426 26,368 26,156 20,037 53,725 18,843 11,045 25,088 18,205 12,492 357,147

Total deduct.fram gross deposits 30,850 84,690 45,260 26,368 26,156 22,347 68,535 22,197 11,845 30,242 18,205 12,84+ 368,756

5% Redemp. fund against F.R.Bk.notes ... v .. e ... .o S ... .. -, L4OO 137 eas 537
All other resources ae aee 587 .. 52 gh va . ... ... e g2y 1,452

TOTAL RESOURCES 208,072 1270,248 240,798 278,256 127,533 116,516 435,251 140,609 105,865 167,836 9,076 171,806 3,330,073

LIABILITIES
Capital paid-in 6,327 19,6u5 6,864 g,356 3,756 2,927 9,290 3,454 2,734 3,447 2,823 4,263 75,886
Surplus 75 Sy . ... 116 Lo 216 cen 38 . ... ves 1,134
Governuient deposits 5,685 g, 660 5,942 11,944 2,943 3,721 7,150 6,256 3,573 5,108 4,780 6,22l ¢ 72, 0233»4
Due to niembers reserve account 37,226 616,24y 87,748 108,734 U5,747 39,181 187,554 51,507 40,453 74,884 38,576 6y, ;5/’i uu?~ggd(
Collection items 18,065 59,614 52,650 21,486 17,523 12,287 24,38y 15,756 4,099 9,530 5,560 11, 2R0 232,847
Due to other F. R. Banks - net ..o 2h,009 ee. 2,627 1,085 ... . o .- ... 1,6;0  ..00 10
Other depos.incl.for.Gov'!t.credits .o 75,163 200 e 5 2,365 127 ‘15 18 - 3,154 81,048

Total gress deposits 110,974 783,695 126,)&0 14,991 67,298 55,194 221,898 74,046 48,140 89,540 49,986 89,964 1,855,275

Fa R. Notes in actwl circulation 89,932 461,719 107, 534 124, 332 56,363 58,355 207,284 62,706 52,854 65,300 41,150 77,579 1,406,228

F.R.Bke.notes in circula.net liab. .o ce .. ... . . g,000 .- “ee g,000
A1l other liabilities 764 4,540 ... 517 . 563 uoj 97 5y 117 e 7,55
TOTAL LIABILITIES 208,072 1270,248 240,758 278,256 127 535 116 516 439,251 140,60y 103,863 167,836 Sk,076 171,806 3,330,073

* Difference between net asounts aue ITON and net anowits uue to otner Federal Rseserve Banks.
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Released for publicatian Sunday morning, hrch‘l’{, 1918. Not earlier. I-38llec
‘ STATEMENT OF FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS MARCH 15, 1918.
(In thou-sands of dollars) .
FEDERAL HESERVE WOTES Boston New York Phila. Clevel. Richm. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas SanFran. Total
Raceived from Camptrolier 126,000 782,680 149,400 154,080 85,740 89,620 264,160 83,500 69,580 9,3,77}#0;... 68,500 96,720 2064.}20
. Returned to Camptroller 23,514 145,712 25,260 . 11,814 17,527 13,111 10,493 10,333 11,678 1,425 13,44 1,801 303, 4lb
Chargeable to F. R. ‘Agent 102,686 636,968 124,140 142,266 68,215 76,509 253,667 73,167 58,302 79,315 B4,554 88,915 1758,706
In hands of F. R. Agent 10,640 110,800 13,240 12,940 5,455 17,005 35,660 6,840 4,495 8,760 13,175 ... 238,410
Issued to F. R. Banks léss
anount returned to ¥. R. ‘
Agent for redsuption 22,00 526,168 110,900 129,326 62,756 59,504 218,607 66,327 53,807 70,555 41,319 88,919 1520,296
COLLATERAL HELD AS SECURITY
FOR OUTSTANDING NQTES:
Gold coin and certif. on hand 32,109 191,161 13,368 ... 2,504 can -er 13,102 ... 14,580 266, 824
Gold rederption fund 4,937 12,867 5,871 6,938 577 2,199 gy 2,192 2,159 3,138 2,242 4,380 47,984
Gold settlenent fund F.R.Board 11,500 5,000 70,709 70,000 25,000 33,720 164,588 39,253 30,500 52,360 4,674 41,116 554,820
Eligible paper, miniom required 43,500 317,140 34,320 39,020 37,181 15,081 53,135 24,882 8,046 15,057 19,883 M3,423 580,668
Total 42,046 526,16¢ 110,500 157,526 2, {8 59,504 ELE,607 06,521 53,807 10,55 _M.31y_BE.9Ly 1520,25
AMOUNT OF ELIGIBLE PAPER DE- _
LIVERED TO F. R. AGENT 64,238 L23,261 35,976 53,313 35,556 15,437 53,315 27,539 &,55% 27,600 19,949 55,914 821,052
MEMGRANDA
FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION
F. R. Notes outstanding 62,046 526,168 110,900 129,326 62,758 59,504 218,607 66,327 53,807 70,555 41,379 88,919 1520,296
F. R. Notes held by banks 2,114 64,449 3,306 4,934 6,395 1,149 11,323 3,621 953 4,255 229 11,340 114,068
F. R. Notes in actual cir- _
culation 89,952 461,719 107,594 124,392 56,363 58,355 207,284 62,706 52,854 66,300 41,150 77,579 1406,228
DISTRIBUTION OF BILLS, U. S. GOV'T. SHOKT TERM SECURITIES
o ANT) WARRANTS RY MATURITIES. _
- i Within 15 days 16 to 30 days 31 to 60 days bl vo 90 days Over 90 days Total
Bills dtscounted¥nd bought 331,103 8T, 477 267,591 145,904 8,657 840,732
U.S.Gov't short tom s=cur1t1 8 1535352 2,670 7,614 4,255-89 17 2,132 28758 6667 193,980
Municipal warrants Y ‘ 19 3 13 57 541
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Released for publication Sunday morninz March 17 1916

STATEMENT SHONING PRINCIPAL BESOURCE AND LIABILITY ITEMS OF MEMBER BANKS LOCATED IN CENTRAL RESERVE, RESERVE AND OTHER
SELECTED CITIES AS AT CLOSE OF BUSINESS MARCH &, 1918.
1. BPata for all re:ortine banks in cach district (In thousands of dollars.)

kot earlisr

X-811d

Momber banks Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Lowis Minn. Kan.Cy. Dallas San.Fran. Total
¥o.ro,orting banks ., 36 98 47 79 67 39 94 32 32 69 41 46 2706%§8
~U.S.Bonds to sec.circ. 14,621 50,496 12,925 42,912 24,754 15,147  19,36Y 17,369 5,507 13,939 17,569 35,469 L
Other U.8. bonds inc. ]
_ Liberty Bonds ...... 10,496 162,767 11,191 37,711 19,250 13,462 41,364 11,229 6,052 10,947 9,657 17,33¢ 371,700
U.S.certif.of indebt.. 20,3235 729,243 40,176 46,805 12,783 14,0694 53,231 24,611 11,917 23,494 10,519 24,735 1,012,936
TOTAL U.S. sec...... 45,442 962,506 64,295 127,428 56,787 43,503 113,962 53,409 23,476 45,300 37,945 77,541 1,654,694
Loans sec, by U. S. ,
bonds, etc.......... 31,340 179,349 22,799 20,924 13,675 2,563 33,106 9,579 2,649 3,208 3,384 5,247 328,134
A1l other loans and
investusnts......... 712,572 4,008,702 597,347 918,959 344,267 291,027 1,354,827 362,545 231,066 452,304 180,646 471,062 9,945,544
Reserve with F.R.bank 59,039 600,600 64,116 82,527 29,217 26,432 139,757 36,531 18,937 45,569 16,857 43,308 1,164,890
Cash in vault ........ 22,746 121,936 19,404 35,993 16,351 14,042  .63,148 13,225 8,532 16,813 11,843 20,211 364,174
Net deucnd deposits... 593,488 4,243,281 576,497 694,835 273,358 213,945 1,014,072 261,961 176,746 403,755 170,037 354,117 &,958,062
Tine deposits....... .. 60,684 298,223 14,963 217,337 45,553 78,617 355,289 77,126 45,270 55,570 24,170 102,365 1,395,667
' Governuent deposits... 42,¢41 499,853 38,594 50,823 10,711 10,360 69,500 28,926 16,770 17,342 11,733 0 796,855
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2. Data for banks in each Contral Reserve City, banks in all other Reserve cities and othar reporting banks.

New York

Chicago St.Louis

March 8--March 1 March 8 Narch &
No. regportin_ banks... 58 56 40 14 112
B S.bonis to sec.circ. 35,563 35,957 1,393 10,369 47,325
ther U.S. including :
Liberty Bonds....... 162,955 164,533 13,800 6,962 153,717
U.S.certif.of indsbt.. 711,165 770,600 31,300 19,220 761,705
TOTAL U.S. sec..... 909,703 971,176 46,493 36,551 992,747
Loans szscured by U.S
bonds,etc........... 155,326 170,840 17,35C 7,941 160, 647
A11 other loans ania .
investrents......... 3,504,334 3,69¢,762 625,346 272,971 4,652,651
Rasserve with F. R.
bank..,.............. 560,675 517,165 97,223 28,130 686,028
Cash in vault......... 106,058 104,809 39,145 7,676 152,879
Not denand loposits... 3,859,439 3,895 742 686,505 199,787 4,745,731 4
Tice deposits......... "244,485 256,160 138,688 57137 "440.310
Governuent deposits... 471,704 486,067 53,021 24,618 549,343
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* Awcnacd figures

Total Cen.Res.Cities
larch 8---March 1

Res.Cities

112 420 418
46,720 173,257 170,672
166,650 156,742 159,036
622,744 224,169 221,137
1,056,114 554,166 550,847
.201,223 126,486 123,580
4,787,431 4,531,016 4,439,071
642,268 429,253 397,617
149,324 179,257 178,399
,785.450 3,660,197 3,597,171
451,302 795,875 767 196
558,162 222,659 194,054

—-—._..-..-—..-_......-—.._—._-§__-...~-. -
- ——— o —

150
49,476

31,241
27,062
107,779

21,001
731,877
49,609
32,038

592,164
159 ,482

Country Banks
Varch 8~--karch 1 bMarch s--karech 1 March &--karch 1

+ 146
47,170

29,680
24,056
100,906

20,163
714, 629
49,267
31,219

585,487
156,566

Total

682
270,058

371,700
1,012.936
1,654,694

326,134
9,945, 544

1,164,890
364,174
8,998,092
1,395,667
796,655

* 676
264,562

375,366
1,067,937
1,707,867

344,966
9,941,331

1,089,152
358,942
8,968,138
1,375,066
776,244






