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STATEMENT FOR THE PRESS
February 23, 1918,

| The Federal Reserve Board's weekly bank statement shows condition
| of the Reserve banks as at close of business on Thursday, February 21, instead
of Friday, February 22, which was observed as a holiday by all the banks. The
statement indicates an increase of 13.8 millicns in gold and total reserves, an
addition of 33,5 millions to Federal Reserve notes in circulaticvn and an in-
crease of over 50 milliocns in members' reserve deposits. Covernment deposits
declined about 31.5 millions, while total earning assets went up about 79.8
millions.

New York reports a decline in reserve of 39.7 millions accompanie::
by increases of about 88 millions in earning assets, largely bills and Govern-
ment short-term securities, of 33.8 millions in net deposits and of 14,1 mil-
lions in Federal Reserve note circulation. Large gains in reserves shown for
the Boston, Chicago and Kansas City banks may be traced to gains in net depousits
and note circulation, and, in the case of the Chicagec bank, to liguidation of
discounts held,

Discounts on hand increased 7.6 millions, mainly at the Sosten,
New York and Kansas City banks. Of the total, 263.9 millions, as against n49.6
millions the week before, is represented by paper secured by Government War
loan obligations. Acceptances on hand show an increase of 8.9 millions, largely
at the New York, Boston and Chicago banks. Of the total bills held, abou?~%2
per cent mature within 15 days, and about 55 per cent withir 30 deys. HOfdlngs
of short-term Government securities show ni increase of 63,8 millions, Whl?e
other classes of earning assets show relistively small changes. Toctal eerning
assets increased by 79.8 millions and constitute at present 70.5 per cent cf
the banks' net deposits, as against 67.8 per cent the week before.

Payment by newly admitted members for Federal Reserve bark ;tock
accounts largely for an increase of ;76,000 in paid-in capital. Nearly 3.1 Re-
serve banks report substantial net withdrawals of Government funds while mem-
bers' reserve deposits show the largest gains at the Boston, New York, St. Louis
and San Francisco banks.

Federal Reserve Agents report an addition of 37.2 millions te the
tetal uf Federal Reserve notes outstanding. Against the net total issued, thoy
nald 877 millions of gold and 732.9 millions of paper., The banks show a tetal
of 51,314,581,000 of Federal Reserve notes in circulation, an increase of
433,536,000 for the week.

CONDITICN OF MEMNBER BANKS ON FEBRUARY 15TH.

The weekly statement showing condition of 879 member banks ig leal
ing cities as at close of business February 15th shows the following principal
changes:

| Government securities owned increased 149.8 millions, due princi-
pally to purchase of U, S. certificates of indebtedness., Of the total increase
the share of the 58 New York City member banks is not less than 108.1 milliens.
Loans secured by U. S, War loan obligations decreased for all reporting banks
~y 10.6 millions, while all other loans end investments increased 164.3 millione

~erresponding chanses for the Mew Yorlk City banks were: Loans secured by U. 8.

-¢rds and aer-ific:ies - denrease 8.0 millions; all ether loans and investment:
~ lroresce 112,99 loliers.
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Net demand deposits sf all reporting banks increased 100.6
millions, time deposits, 23.1 millions and Government deposits, 28.€ mil-
lions. For %ne New York City barks the follewing increases are snown: net
demand devosits, 45.7 millions; time deposits, 8.6 millions and Government
deposits, 67,4 millions.

Total net withdrawals for the week of reserves from Federal
Reserve banks, appersntly in cennection with additicnal investments in Gov-
ernment securities, amounted “c 62.6 millicns, reducing aggresate €XCross
reserves from 142.2 to 61.6 millions, or oy 80.6 millions, The New York
City banks show a decrease in reserves of 52.8 millions, accompanied by a
reduction of 59 millions in excess reserves.

For all reporting banks the ratio of loans and investments
total deposits shows an increase from 105.31 to 106.4 per cent. For the
Central Reserve city banks ihis ratio went up from 1CO to 102.5 per cerd
and for the New York City benks - frem 98,7 tc 100.7 per cent, Inversely,
the ratio of aggrepgate reserve snd cash in vault to total denosits of all
reporting banks declined from 14.3 to 13.6 per cent. For the barks in the
Central Reserve cities this ratio shows a decliune from 15.6 1o it .4 per
cent and for the Hew York City bauks - trem 15.7 to 14.3 por cent.
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STATAENT OF C\.,IA.DINLD KESOURCES AID LL&B.LLILIL‘S OF THE TWELVE FEDERAL RESERVE BANKS AT CLOSE OF BUSIWESS FEBRUARY 21, 1913.
T T? 3 O ¢ February 21, 1918 Ql,kl February 15, 1618 Fe’zmarv 23, 1917
t | ; +0 372,000 281,355,000
%%S% ggg 5,565,000 213, % 1,0C0
sre 52,500, 000 _.53 500,000 ISE S5 550
goid €75, 281, 000 g5, gk4,000 495,216,000
feds 877,02%,000 85¢,575,000 306,186,000
b3 20,091, 0L0 20,323,000 1,922.000
Tolal guld ISSEIVES +vvvvecrrrnanrasinenaonanen - ,772,395, GO 1,758,542,000 803,32k, Lot
Iirgal ftondsr notes, silver, etc. ... il fO 1 ./.7,(.@0 00,194,0L0 15,245,000
MOEAL TESCTTES « e e vv o veee e o e et taaaaa et eanean 1,539,52‘4,0@0 T,81€,756,000 818,575,000
Pilis discounted for Members and F.R.Banks ........... 509, 534, 60C 501,916,00C 20,206,000
Rille benght in open rmarket «.....iieiaaiiiiioiiiin 296,170, 00C 287,263,000 123, Y6¢,000
To-al bills on NANA ot it vttt vt e et s 305"‘7‘3“10(’,0 789,179,000 1Ly, 232, 006
0.8.Government iong-term securities «....ceveviionn . 52,950,000 52,343,000 29,471,000
U S.Goternment short-term securities ................. 169,707,000 105,981,000 18,647,006
A11 other easning @ssSels ev.n. ot iiiiienaainans 3,436,000 L, 485,000 217,367,000
Total eamming assets ...... ... ..ty 1,031,797, 000 951,989,000 209,717,000
Dz from cther F.R.Banks —mnet ... ..o 11, 463 ,.0C 17,258,000 772,000
Urcollected itoms «.vvvvvvann..n. e e 299, L02,uLs 357,069,000 136,550, 00C
Tetal deduction from gross deposits ............. 310, 865, 000 374,327,000 137,6{&.000
5% Redempuion fund egainst F.R.Bank notes ............ 537,000 537,000 30,000
TAYL OLNEY TESOUICES v esveacenonanonmenannsccnanencnanan 731, 0LU . 582,0C0 g.028,000
TOTAT, RESOURCES 3,176, 454,000 3,1046,1,1,000 1, 1,113% CCo
LIABILITIES
Capital paid in ..ov i e 75,305,000 73,229,000 55,983,000
Surplus «oeven i ihe e ettt ea e e .- 1,134,000 : 1,134,000 -
Govarnment depoSits «.ee. vttt 5.6,165 0cC 87,643,000 13,407,000
Due to mambers — reserve account «..........uviearaan. 1,L59,720,000 1,409, 714,000 692, 475,000
Ccllection A0emS ittt iir s i et ac et 199,27&,000 228,289,000 108,826,000
Other deposits, incluaing foreign Gov't. credits ..... 53,329,000 2,315,000 - -
Total grnss AEpPOSItS v evvrvernennirnninnrinennns 1,773,492,000 1,777,961,000 814,708,000
F.R.Nobes in actual circulation .........c..iiiiiiionn 1,31L,581,00C 1,281,045,000 303,171,000
F.R.Bank notes in circulation, net liability ......... 7,9“C GGG 7,999,00C -—
L2371 oiher 13abilities ciet s i e 5,943,000 4,803,000 522,000
TOTAL LIASILITIES 3,176,454, 000 3,146,171,000 1,174,390, 000
Tehio of gold ressrves to net deposit and F.R. note
Tiabilities COMBINEA . vvvrnianerr e 63.8% 65.5% 82.0%
dono of total v2s to nst deposit and F.R. note _
T3ahil1t108 COMPAUBG « v ve vt et rmrrerenanonesnasess 66.0% 67-7% 83.5%

~
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Reicased for parlicatior Suwiday norning February 24. 1918 Hot eariier i {52
UEFLLY STATTYENT OF RESOURCES AWD LIABILITIES OF EACH OF THE FEDERAL BUSERVE BANKS AT CLOSE OF BUSINESS FEBRUARY 21, 1518.
(In thousands of doliars)

EESCURCESES Boston N, Y. Phila. Clevel. Richm. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San.Fran. Total
Ged coin apd certiiicates in vault 9,760 308,316 10,593 20,530 6,276 5,731 30,143  U4,653 15,630 273 3,637 26,916  Lu7,508
Cold settlement fund F. R. Board 28,206 63,667 45,383 53,128 17,715 15,639 46,827 26,805 8,011 35,701 16,025 18,106 375,273
Goid with foreign agancies 3,675 18,112 3,675 4,725 1,837 1,575 71,350 2,100 2,100 2,625 1,838 fa?g 52,500

Total goid held by banks 01,641 390,095 59,551 78,LH3 25,828 22,995 &4,320 33,558 25,74 38,599 26,500 47,910 875,281
Cgld with Federal Reserve Agents 4g,696 254,887 71,083 80,903 25,883  L4§,112 142,980 40,016 Uu1,050 55,664 24,515 43,229 877,023
Gold redemption fund 2,000 10,000 1,477 309 351 908 943 1,044 1,449 L12 1,020 118 20.091

Total gold reserves 32,337 654,082 132,211 159,655 52,067 72,015 228,243 74,618 6g,2u0 94,675 52,035 9137 1772,395
Legal tender notes, silver, etc. 5,954 39,712 937 1,727 378 1,637 5,459 1,353 604 78 1,930 354 00,129

Total reserves 98,201 694,604 135,148 161,382 52,445 73,652 253,702 75,971 68,84l 94,755 53,97: 9l,ofl 1832,52H

 Bills dis.for members & F.R.Banks 59,436 177,330 24,849 35,392 35,116 9,462 78,110 21,470 10,865 18,211 8,~304 30,389 509,534
Biils bought in open market 16,287 176,737 18,264 8,938 5,497 6,719 15,927 6,323 1,896 1,489 9,971 30,122 296,170
Total bills on hand 75,723 354,067 43,113 LU4,330 38,013 16,161 94,037 27,793 12,761 20,300 18,275 60,511 805,704

~ U.S. Govt. long-term securities 1,330 4,785 f,128 8,261 1,234 3,464 7,007 2,233 3,168 8,862 4,021 2,457 52,950
~ U.S. Bcvt. short-term securities 2,194 112,589 4,527 26,262 1,979 3,050 4,732  1,44h 4 2uh 4,453 2,730 1,502 169,707
~ All other earning assets . s eae 10 <se <es 328 689 159 998 aes 923 329 3,436
| Total earning assets 79,247 u71,44l 53,778 78,853 41,626 23,024 106,465 31,629 21,171 33,615 25,949 ~6u,79g 103,757
Due from other F.R. Banks ~ net C e .en - 6,046 2,048 <. 16,055 8,712 ves 2,919 329 1,055 * 11,403
Uncollected items 17,297 62,991 33,85 18,836 21,004 17,040 50,460 16,175 8,976 23,880 17,021 11,2066 299 402

Total deducts.from gross deposits 17,897 62,991 33,856 24,332 23,052 17,040 66,515 24,887 8,976 26,799 17,350 12,319 310,86?
5% Redemp. fund against F.R.Bk.notes ... eos .e- . v aes aes oan .ns aen 400 137 . 531
All other resources e e 382 .- 14 67 ver O eea PP - . ?.§8 _ ?{31

TOTAL RESOURCES 195,435 1229,126 221,164 265,117 117,337 113,785 Lo6,682 132,487 98,991 155,567 97,407 169,057 31706, 454

LIABILITIES _ .

Capital paid-in 6,005 19,665 6,840 &,319 3,739 2,377 9,254+ 3,489 2,659 3,413 2,85 4,250 73,305
Surplus ' _ 75 649 con .es 116 4o 216 .as 38 .es .- cae 1,134
Government depesits 4,272 7,405 1,611 6,935 1,K2 2,0 4,275 4,138 2,756 4,815 4,772 11,334 56,165
Tue to memberst reserve account g4, 711 645,429 82,845 114, 067 43,231 38,464 179,349 52,382 39,221 71,070 39,810 69,141 1us5y, 120
Collection items 14 4ga 49,757 27,084 17,809 15,424 10,539 20,736 13,487 3,482 9,085 7,557 9,856 199,278
Due to other F. R. Banks - net 1,405 22,974 608 e ees ugh aan .- 228 iee .eo “on .
Other deposits incl.for,Govt.credits_ ... 53,443 .. 156 .- 2 1,99 L 177 6 9 ‘s 2,617 58,329

Total gross deposits 10%, 270 779,008 112,148 138,967 60,067 51,929 206,279 70,184 45,693 84,979 52,119 92,94g 1773,u482
F.R,Notes in actual circulation g3,701 426,557 102,376 117,434 53,415 58,937 190,442 58,445 50,507 58,719 42,369 71,879 131,581
F.K.Bir.notes in circula.net liab, P v v .ee . ae .es caa P 7,959 .ie .on 7,599
AlL other liabilities 784 3,247 .r- 397 e e 491 369 9l Y57 104 .an 5,943

TCTAL LIABILITIES 195,435 1229,126 551,164 265,117 117,337 113,783 406,682 132,487 9¢,991 155,567 97,407 169,057 3176,454

* Difference between net amounts due from and net aciounts duc to other Federal Reserve Banks.
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STATEMENT CF FEUERAL BRESERVE AGENTS! ACCOUNTS AT CLOSE OF BUSINESS FEBRUARY 21, 1918.
v In thousands of dollars)

FEDERAL RESERVE NOTES: BOSTON INEW YORK PHIIA. CLEVE. RICHM. ATLANTA CHICAGO ST.LOUIS MINN., KANS.CY, DALLAS SAN.FRAN. TOTAL
Received from Compiroller, 115,72C 721,280 142,340 142,160 81,740 89,620 2ug,6u40 73,860 67.930 83,740 63,500 90,600 1y26,680
Returned to Comptroller, 22,564 134,853 22,757 10,717 16,838 12,0712 9,194 9,762 11,244 13,400 13,484 7,567 234,452
Chargeable to F. R. Agent 93,156 536,427 120,083 131,u4d3 64,502 77,545 239,446 64,098 56,736 70,340 55,006 83,033 1642,2228
In hands of F. R. Agent 7,360 93,200 14,630 10,080 6,105 15,130 35,021 3,285 5,140 7,060 12,435 ces 212, 496
Issued to F. R. Banks, less

amount returned to F. R. )
Agent for redemption 85,796 493,227 105,403 121,363 58,797 62,418 201,425 60,813 51,596 63,280 42,581 83,033 1429,732

COLLATERAL HELD AS SECURITY T e e e e e s e e ST T T T T e T

FOR OUTSTANDING NOTES:
Gold coin and certificates )
en hand 33,109 204,064 L. 24,3 P 3,604 - .ve 13,102 ees 14,500 .on 292,877
Gold rederption fund 4,087 10,823 5,729 6,435 888 3,238 495 2,278 2,ulg 2,804 2,311 4,113 45,6¢9
Gold settlement fund F.R.Bodrd 11,500 40,000 65,354 50,000 25,000 41,270 142,435 37,738 25,506 52,860 7,624 39,116 538,447
Eligible paper,minicnm required 37,100 238,340 34,320 U0, 60 32,909 14,306 56,445 20,797 10,546 7,616 16,066 39,604 552,709
Total 35,796 493,227 105,403 121,363 58,797 62,418 201,425 90,815 53 596 63,280 42,581 53,033  1L429,732

AMOUNT OF ELIGIBLE PAPER DE~ T T T T

LIVERED TO F. R, AGENT 57,868 354,066 36,622 U4,330 38,613 14,539 6O1,u4lg 26,044 10,753 14,668 18,275 55,57y 732,255
MEMORANDA
FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUSL CIRCULATION.

F. R. Notes outstanding 85,796 93,227 105,403 121,363 58,797 62,41€ 201,425 60,813 51,536 63,280 42,531 23,033 1429,732

F. R. Notes held by banks 2,095 66,670 3,227 3,929 k5,322 3,481 10,983 2,362 1,039 4, 561 212 11,154 115.151

F. R. Notes in actual cir- ' ’
culation 83,701 U426,557 102,176 117,434 53,415 52,937 190,442 53, 4u45 50,507 58,719 42,369 71,879 1314,53

DISTRIBUTION OF BILLS AND WARRANTS BY MATURITIES.
Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days Over 90 days Total

Bills discounted and bought 338, 543 104,830 174,460 178,480 9,391 805, 704

Municipal warrants 133  es 7 2 u70 612
J. S. Gov't, short term securities k6,150 81,765 6,88k 6,296 2g,612 169,707
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1. Zata for all reporting anAs in sach 41§1Y*«*.
(3w thoasunds of dollars.)
Myrcper banks Eoston New York rhila. Cleve. Ricn. Ablanta Chrcugd St.lcuis  Minn, Kansas Oy Tallas San Fran. Total
No. reporting banks. ., 38 98 47 76 68 37 GE 32 a2 £9 41 46 679
U.8.8ec. owned...... .. 41,272 843,712 49,594 124,234 44,8E3 35,569 35,666 43,0"7 20,795 37,412 3,735 60, 859 1,410,185
Lcans sscured by U.S..
donds and Certificates 34,314 195,283 22,403 25 2R3 18,857 2,239 38,458 9,169 2,783 3,092 661 5,589 261,072
A1l other loans .
and investments..... 716,600 4136,563 613,674 8%0,534 317,703 274,815 1,337,836 372,536 241,920 452,228 190,731 481,671 10,02¢,818
Reserve with F.R.Baak. 54,253 590,088 58,831 85,172 26,424 24,911 140,769 234,734 19,856 41,962 19,122 42,314 1,139,386
Cash in vault......... 23,033 125,042 21,372 37,720 15,283 1,766 60, 594 2 569 3,715 16,210 12,705 21,474 367,503
Net demand deposits on
which reserve is C e e e
conputed............ 613,038 4360,110 577,112 699,471 250,676 200,526 1,014,935 270,472 181,306 373,650 182,156 362,735 9,086, 207
Tine devosits......... 81,430 303,008 15,850 198,905 45,677 75,209 343,232 83,229 49,872 £9 146 24,128 1C2,123 1,? 3,799
Gogt. deposits ....... 33,689 418,060 36,330 28,837 6,279 5,952 u9,864 19,3856 19,365 3 22 8,718 ——= 6&&,8?3
2. Data for banks in each Central Reserve city, banks in all other Reserve cities and other reporting banks.
Total
New York Chicago St.Louis Central Reserve Citiss Other Reserve Cities Country Banks Total
Feb.15--Feb. 8 Feb.2% Feb. Y& Feb.1h—~-— Fob.: & Fah, 18 -~ Feb. 8 Feb.15~-~-Feb.3} Feb.15----Feb.8"
¥a. Teporting banks.. 58 .57 40 14 112 1190 417 414 .50 146 87 670
U.S5.8ec. owned....... 783,000 674,884 39,381 30,042 852,423 739,993 472,482 441,531 85, 280 78,867 1,410,185 1260,39]
Loans secured by U.S.
Bonds & Certificates 174,036 182,011 22,909 7,765 204,710 211,512 130,209 138,469 26,353 21,655 361,072 371,636
All other loana angd
Irvestoants. ... ... 3,710,680 3,597924 826,707 276,285 4813,672 4,650,129 4,486,636 4470,69Q 726,510 701,570 10,026,818 9862,489
Reserve with F.R.Bank 553,283 606,121 97,522 26,406 677,211 730 273 414,067 432,198 48,108 46,521 1,139,385 1208 992
Cash in vauit........ 109,088 102,745 37,434 7,032 153,554 147,829 {g] 149 177,920 32,800 30,175 367,503 355,924
Net dsnand deposits ) ’ ' '
on which reserve
is computed........ 3969,885 3924,219 683,161 191,739 4844,785 4,805,920 3,652,392 3621,316 589,030 558,325 9,086,207 8985,561
Tiuve deposits ....... 289,258 2E0,356 137,57" 63,357 460,202 449,847 758,564 758,488 153,033 150,402 1,381,799 1358,737
Govt. deposits ...... 403,996 = 336,569 27,407 16,441 447,844 386, 682 157,749 185,115 16,280 21,521 621,873 593,318
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