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STATEMENT ICR THE FRESS.
February 9, 1618.

Substantial gains ir gold and cash reservss,.ceupled with increases
in edkning assets and member banks' reserve deposits are indicated in the Fed-
eral Reserve board's weekly stavement chowing condition of the Reserve Banks
as at close of business on February 8, 1918,

Gold reserves shew an increase of 37.6 millions, the banks at Bosten,
Philadelphia, Cleveland and Zhicago repcr*in; the largest gains «f gold Jor
the week, Discounts on harni indi~abe ret 1l quluat on of 81.6 millicus, while
accepances held show a decrease ¢ 6.. millious. OFf the total discounts cn
hand, 269.3 millicns as against 2C5.7 mililons the week befors, is ropresented
by paper secured by Goverumeat War Loan obligations. Over 45 per cend of all
the bills held by ‘he banks mature within 15 davs and sver 60 per centi = with-
in 30 days. An increase of 93.5 millions is shown in the holdings ¢f U. 5.
short-term securities, Total earning assets snﬂw a siight increase for vhe
week and constitute 63.9 per cent of the banks' net deposits, as against 69.4

r r cent the week before.

An increase of $209,000 in the banks' paid-in capital is due largely
to payments for Federal Reserve stock by newly admitted member banks. By far
the larger portion of this increase is reported by the New York Reserve Barnk,
following the admission to membership of the Farmers' Loan and Truct Ccmpany.

Government deposits show a decline of 73,3 millisns, all the banks
except those at Boston and Minneapolis showing considerable withdrawais cf Gov-
ernment funds. Member banks' reserve deposits increased z2.7 miilions. Busion,
New York and Cleveland reporting the largest gains under this head. Uther de-
posits, largely foreign government credits with the New York Reserve Fauk, in-

creased 8,1 millions.

Federal Reserve Agents report an increase of 5.8 millions in outs-and~
ing Federal Reserve notes. Against the total outstanding, $1,373,860,000, they
hold at present $838,259,000 of gold and $574,704,00C of paper. The banks show
an actual Federal Reserve note circulntion of $1,261,219,000, or $25, lid 3C0
mare than the week before. The ratio of total reserves tc the Baikis " seregate
net deposit and note liabilities shows an increase for the week frem 65.; te

65.6 per cent,
CONDITION OF MEMBER BANKS ON FEBRUARY 1ST.

Weekly statement showing condition of 675 reporting banks in leading
cities as at close of business on February 1 skows the fsll-wing rrircipal
changes: Government securities, increase for the week, 153.3 miilions: lcans
secured by Government War lcan sbligations, decrease 2.3 millions; cthor loans
and investiments, decrease 20 millions. Fcr the 57 member banks in New Yark
City changes Tor the week under these tliree heasds were as follows: Gevermment
securities, increase 153.8 millions; loans secured by Government War ican sb-
ligations, decrease 3.9 millions, and other loans and investmenis. dco~pqve
25.2 millions, Wet demand dencsits of all repcroing barks inereased dvring
the week about 88.7 millions, while Goverunent depcsits went up 7;.6 rl‘nlonso
Net demand deposits of the New Ynark City benkc increased 49.1 millions and
Government deposits of these banks, 87.3 millicus.

Reserves of all reporting banks with the Federal Reserve banke shew:
a gain of 4.8 milliens, while tatal calculated excess reserves declircd from
142.8 millions to 136.8 millions. Reserves cf the New Ycrk Ciiy vanws increased
about 9.8 millions and their excess resarves wivh the Feceral leservs bark frem
94.7 to 98.4 millions. For all reporting vanks the ratic of leans and irvest-
ments to deposits is 105.5 per cent, ns against 120,) per cen't for the benks in
the three central reserve cities and 97.9 per cen! for the New York ity benks.
The ratio of combined vault cash and reserve to aggregate deposiizc of all re-
parting banks works cut at 14,3 per cent, compared with 15.6 per cent for the
banks in the central reserve cities and 15.7 per cent for the New Yrrk City
banks .
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SOMDIEED BESQURCES AND LIABITITIES OF THE TWELVE FEDERAL BESFRVE BANKS AT CLOSE OF BUSINESS FEERUARY g8, 1918.
Februwary 1, 1918

Februvary &, 1518

f573

1,754,668,000
58,426,000
1 s¢),09u,ooo

805,826 000
52,294,000

)70!00-4?3—588 000

o c 23 UALLCALES D Vallbaeevseenanas N 3, “O',Oﬂf
¢ y Fond - ?c hﬁ Boarde.aeeivennianan .. UM 04T 000
304 UL TOPSLEn GEERCL cEanenser s LT el 0
Totad gold neld by Danka¢»-. ...... Creraes e . 8524, Uwu,bOO
2316 witsn ¥edera® Becerve AgentSeareronacinennennenuena 82&, 259,200
Gond 263mption Tl euresnrenssvrassvenen ceeriaaneeaa. 15,962,000
Tetal goid 12567 Ve et nanssseaarannn Srecedrvrieuna
Yogat Senler niies, siAver, BlCieteeiiiiiniirecennnaans
Dol 5aLeIvo0eosssanenan M e decet it caceasana.
Biils discomtad For Members and Fo R Bunks...... ce... 525,121,000
Bills Houshs i open 1arkeb.eccaseeeens beienmeeana ... 280,705,000
C Totzl bilis 07 NGeceecneennonn reecsarvrserrarann
U. 8o Grvarmment Ieng=ferm s ritieSeeeciinniiennenens
U. S. Coverrmont CLU*; TETE SeCUIlbieS e e .
All clnery carning AS8elCauscncancrrasvanes Ceacana vesens
To%el 2at0iNT A0 S ce e aa Caemiecri et eernana
Dus fron olther Py Ra Baiks - neteeoe.... N 12»“58;000
Uhccilected TREMS L s e e e . 272,506,000
Tenel doduction from gress deposibSrvereieinnnnnan
5N Redemp iicn Ivuu ap&inst F. Ko Bank noteSceeeeecnn.. .
CALL ethor YESsCUTER3L . L areieaaan Creeeetanaan st eavea
' TOTAL REDOURCES .
LYTayB8ILXTIES
%pw-lJa@fmdc,c ...... ettt aresevireeeereeataan,
ST S LT e etretreareneieenebeaaaas ‘
GO“o;Vr=nv avp051tb.g .......... Ceaterer st ceves.s 959,488,000
Tus 10 B20DSTS ~ T2S237VE ACCOMN e v aee treeeeraean. eve.ad, 501,301,000
Culle;;ign b - S Cesteieetcereenenavanaesss 167,154,000
Other deposits, including forzign Govit. craditSeve.... 59,874,000
Total grocs daposibseveeneenans teeierteatear s ‘

F. B, Notas in actmal circulaiioNeesve s e crescenvoneneon
b ¢

F. R. Bank notes in circulation, net liabilityeesevansas
All other liabilitics...... e Crsensrrrrsneraan
TOTAL LIABILITIES
Ratio of gold reserves to net deposit and F. R. note
liabilitics combinedeesioecarerracsecrannaonnnenne
Batio of total reserves to netv deposit and F. R. note
liabilitics Cobinedessrcresvesencascersonanoannas
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4 423 000
1,036,131,000

284 :964,000
537,000

251,000

3,135,277,000

72,829,000
1,134,000

1,787,817,000

1,261,219,000

g, 000,000
4,278,000

$469, 759,000
393,624,000

_52.500,000

915, €3 ,000
781,667,000

19,472,000

606,778,000

289,805,000

44 456 000
21,994,000

132,790,000
1,478, 644,000
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51,769,000

5,135,277,000
63.5%
65.6%

$1,717, OPL,OOO

—-5%.135,000
1,715,457, Co0

Februvary y, 19yl7.

$274,194,000
212,951,000

- e
- e 4 ——

Lg;,%1r5 000
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75-o7r¥8~898-ooo 18,547,000
‘ 3,8C5.000 15,009,000
1,033,020,000 191,418,000
13,255,000
121. 225 000
366,450,000 134,7:807000
537,000 ~Ldo, ooo
259, 000 _.10.902,
3,176,023,000 1,125,542, ooo
72,620,000 55,713,000
1,134,000 -
- 15,525,000
678,170,000
97,207,000
854,486,000 790,902,000
1,236,101,000 278,523,000
8,000,000 T e
3,682,000 30k, 000

3,176,023,000
63.0%
65. 2%

1,125, 442,000
83.2%
84.3%
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INEOURCES: Boston N. Y. Puila. Clevel. Riciu.. Atlanta Chicezo St.Louis i, .0i5.0y. dellas  de vTuw  TOTel
Gcld coin and certificates in vault 11,398 303,221 6,682 20,608 6,311 5,922 30,632 4.992l 15,485 393J 8,8%2 25,457 43§,907
Gold settlement fund F. R. Board 37,906 90,820 60,109 Y47,770 13,439 19,553 29.627  23,bo2 9,535 29,953 15,396 16,526 404,042
Gold with foreign agencies, 3,005 18,112 3,675 4,725 1,837 1,575 7,350 2,100 2,100 2,625 1.838 2,888 52,500
Total gold held by banks, 52,979 112,155 70,866 73,102 21.587 27,050 17,609 30,498 27,120 32,577 25,036 Lib 871 396,449
Geld with Federel Reserve Agents, 45,281 255,525 73,031 68,336 26,072 46,872 135,512 34,454 40,268 Lg,269 22,658 41,975 838,259
Gold rederpiion fund, 2,000 10,00C 1,500 17 502 1,1U40 368 868 1,308 Lo 1,200 27__ 19,960
Toial goid reserves 100,206 677,678 144,997 141,456 48,161 75,062 213,989 65,820 68,636 81,686 49,934 86, 873 1754, 668
Legal terder notes, silver, etc., 5.806 38,577 1,164 1,568 328 1,751 5,03k 1345 608 56 1.716 373 58,426
Totel resasves, 106,072 716,255 146,161 143,020 48,549 76,813 219,023 67,165 69,304 81,782 51,700 87.246 1313,094%
Bills dis.for riembers & T.R.Banks 48,036 177,237 25,153 41,194 28,449 10,541 77,702 31,970 12,011 32,581 10,995 29,252 525,121 »
Bills bought in open market 13,757 166,237 13,260 9,418 12,968 6,634 10,893 5,213 "500 “27 12,170 29.621 250,705 &
Totel tills oo haad, 61,793 343,474 38,13 50,612 U1,I17 17,175 88,601 37,183 12,511 32,608 27,166 58,875 805,826
U.S.Covt. Leng-tem securities, 793¢ 610 35365 7,072 8,260 1,231 5,369 7,007 2,233 3,792 8,862 4,071 2,lgl  S2reeE
J,5.Gov%. short term sscurities, / quéiggﬂ>/%i®738i 3,337 31,908 1,969 1,591 5,197 1, 4hy 5,910 5,427 2,730 1,500 ¥3+588,9
A1l uther eerning assets, j06, . 511 10 re 31 Lgly 612 283 1,090 . . 1.3:™ 311 4,43t
Total earniry assets, o4, 597 455,671 48,832 90,781 LW, G4E oH,589 101,Ui7  HL,1L43 23,303 6,897 31,288 62,965 10%5,131 2
Dve from cthor F. R, Banks -~ net 2,453 .. . 1,161 3,835 ... 25,356 3,543 4,018 9,923 ... 5 {a)12,458 =
Uncolilected itons, 16,L26 65,481 2oy7437 17,236 19,253 15,461 45,521 14, 97k 6,055 14,585 14,268 11,749 272 506
Toral dedvets.from gross deposits 18,944 65,481 27,437 18.397 23,148 15,461 74,887 18,517 10,073 24,508 1L,268 12,289 284,96k
5% Fedlemctica furnd against FuR.Bk.notes ... - - .e- ees - ea- - . ‘oo koo 137 .. 537
All otase rescurces, v P 466 ... 38 L7 A - “en e .o v 551
TOTAY, RESOUECES 189,613 1237,U07 222,896 252,202 116,383 116,910 395,327 126,825 102, 6EC 153,587 97,393 162,500 3135,277
LIABILITIES
Capital paid=in 6,004 19,383 6,826 &,218 3,739 2,867 9,237 3,482 2,655 3,401 2,798 4,219 72,829
Sucplus, 75 649 e ree 116 40 216 S 38 .es .. ‘oo 1,134
Governnent depocsits, 4,239 7,504 3,279 7,455 828 3,986 6,262 4,003 9,218 2,915 3,618 6,181 59,488
Due to membsrs- reserve account, 8g,256 676,908 88,415 112,447 44,321 40,999 175,412 50,409 38,630 74,0L5 U1, 825 69,634 1501,301
Coilectica items, 11,887 4u4,081 20,893 13,335 14,769 9,134 16,533 12,052 2,645 7,697 5,328 8,800 167,154
Due to other F. R. Banks - net .es 29,909 6,284 ... yes 2,045 ... e cee i 208 .es eee
Other deposits incl.for.Govt.credits ... 52,619 ... 408 e L 3,100 173 5 15 .es 3,550 59,874
Total gross deposits, 104,382 &11,021 118,871 133,645 59,918 56,168 201,307 66,637 50,498 &4,672 50,979 88,165 1787,817
F.R.Notes in actual circulation, 78,755 404,131 97,199 109,979 52,610 57,835 184,211 56,389 49,432 57,084 3,507 70,087 1261,219
F.R.Bk.notes in circulation net-liab. ... P ses e o vea . ere cne 8,000 »on on 8,000
A1l other liabilities, 397 2,22% -va 360 sam aae 356 317 57 430 109 29 . 4,278
TOTAL LIABILITIES 189,613 1237,407 222,896 252,202 116,383 116,910 395,327 126,825 102,680 153,587 97,393 102,500 3135,277

{a) Difference between
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FTrleased for publication Sunday merning Febrvary 10, 1918.
STATEMENT OF FEDERAL RESERVE AGENTS! ACCOUNTS AT CLOSE OF BUSINESS FEBRUARY &, 1918.

FuCeoal Reserve Hotes:
keceived from Compiroller,
Returned to Comptroller,
Snargeable to F. R. Agent,
In hands of F. R. Agent,
Issued to ¥, R. Banks, less

amount returned to ¥. R,
Agent for redemption,

-

- ot earlierx.
22/07 (In thousands of dollars,)

111,960 710,680 134,200/ 137,160 81,740 89,620 243,640 73,850 67,980

82,740

X712 ¢

278325

Boston New York Prila Cleve. Rich. 4tlenta Chicage St.Louis Minn. Kans.Cy. Dallas. San Fran. Total
’ , B 3, , , 74O 68,500 88,100 1890,180
13,109 6,821 -

21,933 134,215 10,284 16,467 11,712 8, 543 9,324 10,886

Collateral helid as security
- for outstanding notes:
Gold coin and certificates
tn hand.
Gold redemption fumd,
Gold settlement fund ¥.R.Board,
Eligivle paper,nininum reguired

Total
Anount of eligible paper de-
livered to F. R. Agent,

F. R. Notes outstaunding,
F. R. Notes held by bvanks,
F. R. Notes in actual cir-
culation,

Bills discounted and bought,
Municipal warrants,
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12,922
90,027 576,465 112,65 126,876 65.273 77,908 235,097 64,536 57,194 69,818 55,391 81,279 é&% PR
s,;ho 109, 800 11,33\ 14,840 5,795 15,940  H40,780 6,275 5,930 7,840 11,615 ... 238,195
loqy L1958~
o5/
_?i?ﬁfféféz}?}iﬁﬁ_1_%’036 59,478 61,968 194,317 58,261 51,164 61,978 U3,776 81,279 %
T T3 136607
: 399 ,
33,110 204,083 4,220| 24,018 ... 3,604 ... 13,102 ... 14,580 ... 296,717
4,177 11,442  s5,4a2] 5,818 1,072 2,598 232 2,331 1,666 2,409 2,354 4.209 43,830,0,7
8,000 40,000 63, 38,500 25,000 40,670 135,280 32,123 25,500 45,860 5,724 37,666 1}967277"”'
36,400 211,140 28, 020 43,700 33,406 15,096 58,805 23,807 10,8% 13,709 21,118 39,304 535,407
61,657 466,663 101,658 112,06 59,175 61,968 1943A] 55,26 51164 61,978 45,116 szl prarsss
36,612 212,983 28,126 50,512 L1,y 15,945 59,786 30,461  11,79% 14,640 23,166 Lg,132 574, 704
MEMORAND A, 1373660
- _FEDERAL m;smm NOTES OUTSTANDING AND IN ACTUAL CIRCULATION.
1373, 66D
81,687 466,665 101,636 112,036 59,478 61,968 194,317 58,261 51,164 61,978 43,776 81,279 &57&—325
2,932 62,534 3, 852 2,057 6868 4,133 10, 106 1,872 1,732 4,894 269 11,192 112,441
78,755 404,131 97—7'6‘* 109,979 52,610 57,835 184,211 56,389 49,432 57,084 l*3,‘50"1 70,087 1201,76%
2)
DISTRIBUTION OF BILLS AND WARRAWTS BY MATURITIES. !
Within 15 days 16 to 30 days 31 to 60.days 61 to 90 days Qver 90 days Total
372,107 123,853 172,953 127,165 9,748 805,826
513 34 7 1 334 989
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Raleased for pubiication Sunday mcrning February 10, 1918, Not earlier, -
PATEHMENT SEOUTNG FRINCCPLL BESQOTILSE AN TAT ns 3 MO BANTS Yo ST =R } VE
STATHHMENT SEOUING FRINC-PAL ERSOTIREE LND TIADITITY ITEMS OF MIUBOR BMNES LOJATED IN CINTHAL RESZRYE, RISERVE AND OTHER
) ‘ Aok CIDTES AS AT CLOST OF LUSINLAS FEByUAWY 1, 198,
1. Data for all repcriing banks in each dist=ict.

4 | -
WIn thousends of dellazs)
, £

AT . h TR P ol o Jovu Vvl TS S N A " = 2 —
Member barks. Buf’kn Lehhyo‘k Fhiia, Cleve, Rich, Ac¢lania wcago St.Louis Mim. ZXens.Cy. Dallas San Fran. Total
No. renoriing banks 38 G 46 . TU £9 35 93 }M Bu 63 1 46 675

.S5.82¢. omed, 31,878 795,32 37,677 119,678 L, 294  2g,Cau 81?293 36,089 17,559 34,033 30,115 55,693 1,222,724

Lwansg scc. oy Ue S.

Bords & Covtificstes  4C 800 19h,789 24,68 27,821 13,148 2,026 W4,g0L 9,218 2,487 2,574 3,647 5,977 371,966

A1 ohber Looos

and waves laenus, 701,817 4062284 505,050 865,645 331,800 263,861 1354,091 364,900 247,693 uuk g62 196,633 5,266 9,947,932
Rererve with F.R.Bark, 60,220 655,009  &0,M92  £0,041 29,320 2l 135 &74 33630 1%,3&i AR 'igfebg RS?ELY 2:205:326
Cash in vetlt, 22,132 116,420 20,933 36,274 16,033 12,88 60,897 13,375 9,08 17,176 12,744 22,709 360,262

Nel demans deposits
on which- ras:rve

is cumpited, 603,074 L320,672 566,476 675,904 260,673 198,207 1000,411 271,107 78,743 362,045 185,516 35 ésh 8,981,0
Time depesits, 8L.402 338,414 1930 205,879 u5,Li3T  63.603 341,691 £1,378 5L.7i8 53 093 2?2250 %51:559 1:202i9§g
Gove. doposits, 36.372 760,230,825 20,452 5,270 2,276 LG43 10,279 13,329  £.720 7,980 8.812 555,88

2., Data for banks in each Central Reserve city, banks in all other Reserve cities and other reporting banks.

Total
_ New York Chicago ft“Louis Central Reserve Cities Other Reserve Cities Country Benks Total
B : s . rebil-ﬂm—Jén.25 Fe?. 1 ZFeb. 1 Febs lv---=-daun. 25 ¥et. l:v--Jan. 25 Feh. l----Jan.25 Feb. l-———- Jan.25
Ho. reporting banks, 57 57 39 15 1L 110 s uys 119 145 675 . 671
§~S»SPG- "W3ei% . 665,706 511,865 28,328 23,017 717,551 560, 526 421,13k 424,918 83,989 83,951 1,222,724 1,069,395
et 2. Dy Uede
Affads & Certificates,171,846 175,720 28.782 7,688 208,116 210, 274 142,338 142,358 21,512 21,644 371,966 374,276
1 other lozns ) ?
and investments,  3639,408 364,635 7,21k 230,589 767,211  4301,680 hhs2, 141 *4l53,997 728,580 712,25 - * '
. SHISLUS, 0074508 5054, 0 | ) ‘ 2, 141 3,99 728, 5 712,284 9,947,932 *9,967,941

Reserve wath F.R.Bark b1#,612 608,804 97,616  25.784% 742,012 730,508 415,290 420,164 46,654 48,529 1,203,956 1,199,201
gaqumn viuit, " 101,575 10g,241 36,018 8,079  1ug,572 155,585 182,692 187,887 30,998 31,496 360,262 374,568
2t densud deposits ’ |
on wWhich ressrve ) .

L& carputed, 3933,968 3884,853 685,870 191,120 U4g10,95¢  L7L6,307 3590,569 3571,165 579,500 574,848 8,981,027 8,892,320
Tiz:e depueits, 294,375 302,585 136,54¢ 62,574 493,L9g 509,374 755,863 = T2,380 153,581 147,994 1,402,942 1,399,748
Govt. deposits, 342,575 255,842 29,078 8,661 381,214 295,966 154,634 171,159 20,000 17,961 555,848 485,086

*Amended figures.
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Released for pubiicacion Jundey meruiug Fehivevy iv. Nol earsier, AYE5
te e STATEMENT FOR THE PRESS.
February 16, 1918.

Liguidation in some volume of investments with a correspording.:
decrease in reserve deposits, and a further gain 1n gold and total re-
serves are indicated in the Federal Reserve Board's weekly bank state-
ment as at close of business on February 15, 1918.

Gold reserves show an increase of 3.9 millions, the reserve
banks at Yew York, Cleveland and St. Louis reporting the largest gains
for the week, largely as the result of liquidation ®f discounted paper
and Treasury certificates. Discounts on hand declined 23.2 millions,
while holdings of acceptances show a gain of 6.6 millions. Of the total
discounts, 249.6 millions, as against 269.3 millions the week before, is
represented by paper secured by Government wer loan obligations. About
44 per cent of all bills held mature within 15 days, and over 56 per
cent within 30 days. Government securitics on hand fell off 67.6 mil-
lions, largely at the New York Bank. Total earning assets decreased
84.1 millions and constitute at present 67.8 per cent of the banks®
net deposits as against 68.9 per cent the week before,

Admission to membership end payment for Federal reserve bank
stock account for an increase in capital account of $400,000, the New
York and Cleveland banks reporting the largest increases under this
head., Government dep051ts show an increase of 28,1 millions, while mem-
ber banks' reserve denosits declined 91.6 millions, all the banks ex-
cept Chicago reporting net withdrawals of members' recrerve deposits for
the week,

. Federal Reserve agents show a net addition to outstanding Fed-
eral reserve notes of 18.8 millions. Against the total outstanding,
$1,392,484,000, they hold at present $852,375,000 e&f zold and $675,434,000
of naper., The banks report an actual Federal reserve note circulatiou

of $1,281,045,000, an increase for the week of $19,826,000. Thc ratie
of total reserves to, the banks' agrregate net deposit and note liabili-
ties shows an 1ncreasm for the week from 65,6 to 675? per cent.

CONDITION OF MEMBER BANKS ON FEBRUARY BtH.

,  The weekly statement showing condition of 670 reporting memher
banks in leading cities as at close of business on February 8 shows the
follewing orincinal changes for the week:

United States securities owned increased 37.7 millions, loans
,secured by Government war loan obllgatlons decreased about 0.3 miliion,
while other loans and investments decreased about 85.5 millions. For
. the 57 member banks in New York City corresnonding changes for the week
| were: Government ‘securities owned - increase 9.2 millions; lears se-
| cured by Government oblizatio s - increase 10.2 millions; and ether
leans and investmeénts -~ decrease 41.6 millions.

Net, demand deposits of all revorting banks increased absut 4.5
‘milliens, time deposits decreased 1,2 millions, while Government Jdenosits
went up 37,5 millions. For the New York City banks net demanrd deocsi's
show a- decrease of 9.8 millions, time deposits a decrease of 0.£ million,
g and Government depesits - owing to large withdrewals of funds “rom sdec-
- ial depositary banks - a decrease of 6 millions. Banks outside o New
York City, including those at Chicargo and St. Louis, renort substantial
‘inéreases. in Government deposits.
‘ ‘uggregave“reserves with Federal reserve bariks show a gezin of a-
bout 5 miliions, while total calculated excess reserves increasel by 5.4
millions from 1368.8 to 142.2 millions. For the New York Citv tanks = ae-
crease of 12,5 millions in reserves with the Federal Resc—=we henlk i3 a0
companied by a decline of excess reserves from 3.4 *¢ 83,4 miiliicns. Jor

. all reporting banks the ratio of loans anrd invesiments to *tou:l, in:ioiing
Government, deposits stood at 105.1 per cent, as agairst 170 per ceal or
banks in the central reserve cities erd $8.7 per cent fer the Moy lq;vaiLy
banks. The ratio of total deposits to combinea ressrves and ve.il <rzh wag

aiﬂﬁﬁifggﬁig;§yper cent for all reporting banks, 15.6 per cent for bznks in certral

Federal Reserve EBS@IrYe cities and 15.7 per cent for the New York City banks.
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Released foir publication Sunday meorring, February 17, 1yié. ot ~=arlisr. : . X[3m5a
STATHMENT OF COMBINZD FESOURCLS AND LIABILITIES OF THE TWELVE FEDERAL RESERVE BANKS AT CLOCE OF BUSTRESS FLBRRIARY 45.1918.
RESCURCES February 15, 1918 February 8, 1918 Feb;‘ua.r;f 16, 1917.
Gold coin and cervificates in vault......... ceerees.y $H46,378,000 $439, 907,000 - $274,367.0C0
Gold Settlement Fund - F. R. ‘Board....c...o.oceveeens .+ 386,965,000 Lo, 042,000 216,222,000
Gold with foreign agencies-es.... e reann Creenernan 2, 500, 000 52,560,000 ettt
Total gold held by banks......c.ccv.s. Creevaeneans gg5, elli, 000 896, 449,000 490, ‘,§3 000
Geld with Federal Reserve Agentsescccecccnnoniiiiaons 852,375,000 &38,259,000 297,279,000
Cold redemption fund.ceeciveacveen. Srscasace-s Cemeerne 20,323,000 19,960,000 1, SOH,UOO
Total gold reservess..........-- Creierereeaeaaas . 1,758,542 000 1,754, 668,000 789,662,000
Legal tender notes, silver, etc...... creeiann ceeenan . 60,194, 000 58,426,000 , 1,6“}9 D00
TotAl TESEIVESececravrrrorosersoses Ceeeaas Cebeens 1, 818,736,000 - 1,813,09%,000 797,271,000
Bills discounted for Members and F. R. Banks.......... 503,916 000 525,421,000 19,573,000
Bills bought in open markebte..o.svvevses eeeann ce-sea. 287,263 000 280,705,000 126 Qiie__oco
‘Total bills on hand........... Leseescccstetninnan 789,179,000 805, 826,000 145,607,000
U. S. Government long-term securitieSececceiveecvcaneens 52,343,000 *55,782,000 29,4_73_,000
U. S. Goverrment short-term securitieSescecececesnsvena 105,981,000 *170,100,000 15/3,6{-#7,000
All other earning assetSea<scenee-.- arneretareaancanas 4,ug6,000 _4.423 000 _16,816.000
Total earning assets............. Gecceesnsressnes 951,989,000 1 036 131, ,000 210,5’-!1,900
Duve from other F. R, Banks — net........ ceveseesaeeass 17,258,000 12,458,000 7,840,000
Uncollected itemSseecveesnnocncns ciieesassasessaaseses 357,069,000 272,506,000 : 144, 249,000 .
: Total deduction from gross depositSes.ceececerivaes 374,327,000 284,964,000 152 CSQ 000
5% Redemption fund against F, R. Bank notesse...eviess 537,000 537,000 400, 000
All other resOUrCeSeicrtscnsnnseennsecassns essenvreanns 582,000 551,000 8,481,000
TOTAL RESOURCES 3,146,171,000 3,135,277,000 - 1,168,782,000
LIABILITIES
Capital paid=iN........... Creceeeneas 73,229,000 72, 82y, 0W0 55,773,000
SUTPIUS. ee vevrrenncenne e ceeetarereearaaeas 1,134,000 1,134,000
Govermient deposits...... cravrenes cesssesesersesesseos 87,643,000 59, 488,000 10, 851,000
Due to members — reserve account......................1,uo9 714,000 1,501,301,000 688,591,000
Collection itemSecscceecanscenscosnans cecevesananee eves 228,289,000 167,154,000 121,218,000
Other deposits, including foreign Gov't. creditS......_ 52,315,000 59,874,000 SR
Total gross AepOoSitSaicicceceereacsanroncecnsonesa 1,777,961,000 1,787,817,000 820,660,000
F. R. Notes in actual circulationece.eevescsscsosnncas 1,281,045,000 1,261,219,000 291,839,000
F. R. Bank notes in circulation, net liability........ 7,999,000 8,000,000 .es
A1l other 1iabilitieSeseceracerecsceresvcrncrossnsnans 4, 803,000 4,278,000 510,000
TOTAL LIABILITIES 3,146,171,000 3,135,277,000 1,168,782,000
Ratio of gold reserves to zst deposit and F. R. note
liabilities cambinede...coveueeinn.. Cerrieressasa 65+5% 63.5% 82.2%
Ratio of total reserves to net deposit and F. R. note
liabilities cwz‘bined‘......?l.) ..... e 67.7% 65.6% _ 83.0%
- *Anended
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Released for publication Sunday morning Februsry 17 1Y18. net eariier.

WEFRKLY STATEMENT OF RESOURGES AND LIABILITIES OF EACH OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS FEBRUARY 15, 1918.

(In thousands of dollais.)

X735b.

RESCURCES Boston N. ¥, Phila. Clevel. Richm. Atlanta Chicago St.Louis Mipn. Xans.Cy. Dallas San.Fran. %otal
Geid cuin and certificates in vault 10,112 304,027 10,917 22,706 6,328 5,893 30,587 5,002 15,667 376 g, 8h3 25,970 446,378
Goid settlement fund F. R. Board 18,572 107,79 40,281 52,437 15,132 13,772 41,416 31,593 7,322 26,485 17,185 14,981 386,966

| Geld with foreign agencies, 3,675 . 18,112 3,675 4,725 1,837 1,515 7,350 2,100 2,100 2,625 1,838 2,888 52, 500

Potzl gold held by banks 32,359 U429,929 54,873 79,868 23,297 21,2u0 79,353 38,695 25,039 29,486 27,886 43,709 885,844

. Goid with Federal Reserve Agents 47,225 .255,239 71,645 74,047 25,982 46,306 134,671 35,030 41,158 55,727 23,943 41,402 852,375
Gcld redemption fund 2,000 10,000 1,500 291 . H19 1,225 855 g51 1,418 430 1,303 31 20,323
Yotal gold reserves €1,580 695,168 108,018 154,206 149,658 68,771  oiW,879 14,516 67,005 85,643 53,132 85,202 175§,342
Lsga) tender notes, silver, etc. 5,990 39,202 1,821 1,622 366 1,635 5,294% 1,372 613 68 1,912 299 60,1394
Total reserves 37,5714 734,370 129,839 155,828 50,064 70,406 220,173 75,948 68,278 85,711 55,044 85, 501 1818.]36
Bills dis.for nembers & F.F.Banks 55,803 161,396 26,226 38,601 34,9283 10,320 83,841 23,615 11,658 17,597 8,128 29,802 501,916
Bills bought in open rarket 14, 9;3;4]04160 17,738 8,905 3,264 5,620 14,401 5,431 1,957 1,494 11,201 30,479 287,263
Total bills on hand 70,726 332,156 43,964 L7,506 38,333 16,940 98,242 29,046 13,615 19,091 19,419 00,281 789,179
U.S.Govt. long-term securities 630 - 4,789 6,070 8,261 1,231 3,494 7,007 2,233 3,288 8,862 4,021 2,457 52,343
U.S.Govt. short-term securities 2,194 45,963 3,352 28,723 1,969 3,016 5,004 1,444 5,018 5,066 2,730 1,502 105,981
All other earning assets ... 511 10 .es cel 434 678 146 1,081 v es 1,352 274 4, 426

:  Total earning assets 73,550 383,419 53,396 84,490 141,393 23,88+ 110,931 32,869 23,002 33,019 27,522 64,5k 951,989
Due from other F, R. Banks - net 7,801 s 3,86 2,593 5,367 1,975 18,U87 2,454 ... 13, 547 .. 2,441 *17,258
Uncollected items 25,302 85,883 37,243 21,552  22,614.17,120 60,042 18,085 11,709 25,216 19,261 12,542 357,009
Total deducts.from gross deposits 33,603 85,883 Rl ,069 24,145  27,9%1 19,095 78,529 20,539 11,709 38,763 19,201 14,983 374,327
5% Redemp. fund against F.R.Bk.notes e .en e “es “es oeo - kOO 137 ... 537
A1l other resources . 376 ces .o 47 cos e ... .es ces 159, 582
TOTAL RESCURCES 19u 7271203 672 254,680 264,465 119,438 13,432 509,633 129,356 102,589 157,893 101,964 165,157 3146,171

LIABILITIES ,

Capital paid~-in 6,006 19,656 6,845 8,293 3,739 2,877 9,250 3,482 2,656 3,403 2,798 4,224 73,229
Surpius .75 649 i .. o136 WO a6 ... 38 aee e e 1,134
 Government deposits g,u85 6,288 u4,5M4 13,969 4,343 2,903 11,229 5,232 5,547 7,389 6,182 11,532 8_-{’6”3
. Due to members reserve account 77,116 613,234 83,923 111,459 43,346 37,399 177,086 48,436 38,47+ 71,785 41,798 65,660 1409,714
Collection items 21,392 63,246 28,755 18,412 1k 805 12,545 23,330 14,444 3,455 9,449 7,817 10,235 228,289

' Due to other F. R. Banks - net ‘o 38,226 ... v . 2,77 .- e .
- Other deposits incl.for.Govt.credits ... 47,113 . ,LL135 _ 6 2,020 172 16 29 .- 2,828 52,515
Total gross deposits 106,993 768,107 117 252 103, 975 62,495 53,255 213,665 68,20+ 0,213 88,640 56,087 90,255 1777,961
~ F.R,Notes in actwal circulation 80,985 412, 449 100,613 111, 960 55 079 57,262 186,355 57 265 50 007 57,416 42,976 70,678 1281,045
F.R.,Bk.notes in circula.net liab. .os . 7,999 “es 7,999
A1l other liabilities 668 2 511 . 35 10 ... 1u7 25 75 429 103 cas 4, 803
TOTAL LIABILITIES 194,7271203,672 22u 650 264, 463 119,438 13,432 409,633 129,356 102,965 157,855 101,964 165,157 33146,171

igitized for FRASER
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*Difference between net amownts due frem and net amounts due to otaer Fedsral Reserve Banks.
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Released for pudblicaticn Sunday wmerning reotroary 17, 1418.

FEDERAL, RESEAVE NOTES:

Derelivaed from Coaptecller,

Rewuzned to Cumpilrolier
Cranzgerote to ¥. H. Agent
In havdo ¢f Fo R, hgead
Isgued to .
apmmt »etorned to F.o R,

Sgeni fom podemption |
COLi A4 FLLD AS SECURITY

FOR CUUSTALNDING NOYES:

¢a hanc

Goid redamption fund

e
- Total

LIVERED TC F. R. AGENT

F. R. Notes outstanding
F., R. N-tes held bty barks
F. R, Noves in actwal cir-
culation '

Bills discounted and hought
Mwnicipal warrants

igitized for, FRASER
ttp://fraser.stlouisfed.org/
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P. Bavks, iess

83,625 470,379

Gole coir and ~ertificates

Geld sctilenment fwnd F,R.Board 10,000
1iglble papes,minionm reguired 36,7100 215,140

AMOUNT OF EUIGIBLE PAPER DE-

o g T SN Yy

105,963 119,547 99,321 €2,092 196,117 _ 59,797

Not earlier. X735¢c
STATEMENT OF FELKOAL BESERVE AGENTS! ACCOUNTS AT CLOSE OF BUSTNESS ¢SERUATY 15, 1918.
{In thousands of dollars)

BOSTON  NEW YOOX PHTLA, CLEVE, KICHM. ATLANTA CHICAGO ST.LOUIS MINN. KANS.CY, DALLAS SAN.FRAN, TOTAL
115,77C 710,660 140,720 142,160 81,740 89,620 2U6,040 73,860 67,980 87,740 68,500 89,400 19192,%60
2e,v5h M54 00l 22,195 10,573 16,624 11,878 8,943 9 74z 10,996 13,234 13,325 6.8k 271,114

93,85 5(6,179 118,525 131,587 65,116 77,42 237,097 64,112 56,988 70,506 55,175 82,506 1€23,01%

9,860 _i05,800 12,560 16,040 5,795 15,650 40,980 4,215 5,680 7,850 11.990 .es 236, 530

62,646 43,185 82,506 1392,48h4

e A o o i o o B T e e

33,109 204,064 ves 22, b6l ... 3,604 cen 14,580 ... 290,923
4,116 11,175 51336 6,583 982 2,U32 2,867 2,339 4,236  hu,n2
40,000 66,309 45,000 25,000 40,270 52,860 7,024 37,166 516,940

34,320 41,500 33,339 15,786 6,919 19,242 004 K40,309

83,685 110,5(9 105,965 115,547 59,321 62,092 196117 59,737 _ %% ok 2,646 13,185 A2 506 1392, 484
36,416 220,955 35,063 47,506 38,193 15,867 S2Me2 25,652 12,301 7,326 19.419 54,294 575,434

FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION.

83,625 470,379 105,965 115,547 59,321 62,092 196,117 59,797 51,304 62,646 U3,185 82,506 1392,uek
2,640 57,930 5,352 3,587 6,242 4, @30 9,762 2,532 1,297 5,230 209 11,828  3il,439
80,985 M12,u49 100,613 111,960 53,079 57,262 186,355 57,265 50,007 57,416 L2,976 70,678 1281,045

Within 15 days

348,930
- B34

DISTRIBUTION OF BILLS AND WARRANTS BY MATURITIES.

16 to 30 days 31 to 60 days 61 to 90 days
93,985 185, 54 150,567
10 7 1

Over 90 days Total
10,155 789,179
469 1,122



Releasad for publicet’ i Swnday morning February 17, 191¢. Jet e riler.
STATFMEST SHOWIKG PRINGIPAL RESOURCE AND LIADTLINY (TS G JLiis Bl
SELWCTED CITIES A8 AL ULOSE OF BUSINAS
1. Data for all reporting banks in each districi.
{(In tnousands of doliars.)

v &, 1918.

I135¢

I§¥ CINIRAL RESERVE, RESERVE AND OTHER

Metiber banks Boston WNew York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
No. repcriing banks 38 o7 47 15 68 34 g2 32 3 67 41 45 670
U.S.Sec. ocwned 36,255  7l4,U460 k1,926 119,862 42,959 32,270 93,449 37,597 17,750 36,136 30,572 57,155 1,260,391
Loans sec. by U. S. ' ‘ !
Bonds & Certificates 38,236 205,319 24,070 27,010 13,259, 2,512 37,665 9,578 1,933 2,710 3,711 5,033 371,636
A1l other loans
and investnents 697,232 4022,579 616,788 899,456 313,351 266,438 1330,340 353,126 249,161 444,913 192,638 476,467 9,862,489
Reserve with F.R.Bank 65,267 644,994 60,665 86,730 27,840 25,813 135,939 35,218 19,186 43,180 19,032 45,078 1,208,992
Cash in vault 22,4kl 117,201 &,724 32,637 16,150 12,197 60,81 13,216 9,354 16,228 12,452 21,486 355,924
Net demand deyposits
on which reserve
is computed 602,016 U4308,652 574,804 694,116 252,307 195,794 996,912 270,664 178,972 373,483 181,935 355,906  §&,985,561
Time deposits gl,653 296,048 15,363 203,155 L4,697 72,723 342,457 81,156 52,031 44,066 23,828 101,560 1,358,737
Govt. depousits 39,407 356,186 HO,434 27,436 11,905 4,566 58,461 11,800 14,199 13,133 8,195 7,596 593,318
2. Data for banks in sach Central Reserve city, banks in all cther Reserve cities and other reporting banks.
Total
New York ,Chicago St.l.ouis Central Reserve Cities Other Reserve Cities Country Banks Total
Feb. &-—-Feb. 1 Feb. 8 Feb. 8 Feb.g8---—m Feb. 1 Feb. &----Feb. 1 Feb. 8-—--Feb. 1 Feb. §-———Feb. 1
No. reporting banks 57 57 39 14 110 111 e 415 146 149 670 675
U.S5.Sec. owned 674,884 665,706 9,969 25,140 739,993 717,551 441,531 421,184 78,867 83,989 1280,391 1222,724
Loans sec. by U.S.
| Bonds & Certificutes 182,011 171,846 21,450 8,051 211,512 208,116 138,469 142,338 21,655 21,512 371,636 371,966
- Al1 cother lcaus
; and investments 3597, 854 3639,408 841,957 250,338 U4690,129 4767,211  4470,690  Lh52,141 701,670 728,580 9862,489  9947,932
‘ Reserve with ®.R.Bank 606,121 618,612 97,083 27,069 730,273 742,012 432,192 415,290 46,521 46,654 1208,992 1203,956
Cash £n vault 102,445 101,575 37,818 7,566 147,829 6,572 177,920 182,692 30,175 30,998 355,924 360,262
Net demmand deposits C
| on which reserve el
| is corputed 3924,219 3933,968 688,671 193,030 4805,920 ~ “L48l0,958 362,316 3590,569 558,325 579,500 8985,501  8981,027
| Time deposits 250,616 *2951,38Y 136,81 62,370  4k9,8u7 50,512 758,488 755,865 150,402 153,581 1358,737 *1359,956
~ Govt. deposits 336,569 342,575 39,445 10,668 386,682 381,214 185,115 154,634 21,521 20,000 593,318 555, 848

*Aniended figures.
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