STATEMENT FOR THE PRESS
February 2, 1518.

Liquidation in some volume of discounts, including paper se-
cured by Government obligrtions, offset in part by increased purcheses
of acceptances and short-term Government securities, is indicated in the
Federal Reserve Board's weekly bank statement showing condition of the
Reserve Banks as at cleose of business on February 1, 1918.
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Total cash resetrves on the face of the returns show a decrease
of 7.3 millions, while gold téserves, as reported, inditate an even lar-
ger decline of 9.6 millions. These decreases, however, represent tele-
graphic transfers through the Gold Settlement Fund to the New York bank,
which had been deducted from the gold reserves of the transferring banks
but which had not reached the New Ycrk bank in time to be included among
the latter’s gold reserve. A reduction of 10.6 millions in the cash re-
serves of the Boston bank is more than accounted for by a change from an
adverse balance of 7.8 miilions to a favorable balance of 6.4 millions in
account with other Federal Reserve hanks, while a decrease of 11.3 mil-
liorg in resevves shown for the San Francisco bank is explained by larger

) - ' -~

R holdings of acceptances and a decrease in Government depcsi%ts. The New

| : York bank repcris a gain of 12.3 millions in cash reserve accompaniec by a
L gain of apbouv £.€ miilions in net deposits and of 1.5 miiliors in Fed-

- eral Reserve nowe circulation, aisc the net liquidation of avouy 4 mil-

lions in earning assets.. Richmond’'s gain of 6,5 millions in reserve repre-
sents mainly a gain in net deposits.

Toial discounts 6n hand show a reduction of 20,9 milliions, the
Chicago and lNew York banks reporting the largest decreases urder thic head.
Of the to%al papsr held, 305.7 millicns, as against 312,56 millicns ihe week
before, is represevted by member banks'collateral notes or customers' paper
secured by Libevty bonds and certificates of indebtedness. Holdings of col«
lateral notes olherwise secured show a larger decrease from 70.8 to 59.3
millions, Accepiaices on hand show a record total of 289.8 miilions, an
increase for the week ¢f 15.9 millions, the New York and San Francisco
banks reporting the largest gains of this class of paper. Increases of
cver 1 millions in U, S, bonds and of 8.4 millions in U. S. °
short-term securities e¢n hand are shown, the Cleveland and Chicago benks
reporting puichases in some volume ¢f Treasury certificates of indebied-
ness far the temporary accommodatiun of their members.

The Chiczago bank reports the sale of about 1 million of munici-
pal and State warronts purchased tlhe week before, Total earning essets
show an increase of 3.3 millions and ccnstitute at present €9.4 per cent
of net deposits as against 69 per cent the week before. Of the total, dis-
counts constitute 58,7 per cent; acceptances 28,1 per cent; U. 5. securi-
ties 12.8 per cent, and other earning assets 0.4 per cent.

Payment for Federal Reserve Stock.by newly admitted members is re-

| ported by 4 Reserve banks resulting in an increase of $181,500 in total
. paid-in capital, Government deposiis decreased 2.9 millions, while mem-
: bers' reserve deposits fell aff about 2.1 millions. The large increase

shown Por "Other deposits" is due largely teo additional credits placed with
the New York bank for exchange account of the Argentine Govermment.

! Federal Reserve Agents report a decrease of 5.8 millions in notes

‘ ecutstanding. Against the total issued they hold at present 781.7 millions

‘ of gold and 628.8 millions of paper. The Reserve banks report an actuni
Federal Reserve nete circulation of 1,236.1 millions, an increase of 1.2
millions for the week,
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STATEMENT OF COMBINED RISCUKCES AND LIABITITIESOF THE TWELVE FEDERAL RESERVE BANKS AT CLOSE OF BULINESS ¥ERRUARY 1, 1918.
RESOURCES February 1, 1918 Janvary 25, 1918 February 2, 1917
Gold coin and cervificates inm vauit.......evvononuns 405 75y U0C $172,012,000 $306, 9bi+, 000
Gold Settlement Fund — F. R, Board.........oveveoonns 393,624,000 388,210, GO0 ‘ 212,961,000
Gold with foreign agencies .« . v - vt Laz SOO ), 002 " 52, 500, 66 L
Total gold held by banks.. . .« v e v e e 91.) 883,000 912, (22,000 519,925,000
Gold with Federal Reserve Agents............. e . 781,667,000 759%,829,000 274,074,000
Gold redemption fund...e.e-vonicrnrraenaan v 9,472,000 19,956,000 3,855,000
Total ZOLA TESEIVES. . vnvrr cnrnnmrsscaresonnns $1,717,022,000 $1,726,507,000 795, 834, GO0
Legal tender nctes, silver, etc........ocervnecnnen N 58,435,000 56, 252,000 12,185,000
Total TESETVES e e rracemsnsmeosnns bt 1,775,457,000 1,782,759,000 808,019,000
Bills discounted for Members and F. R. Banks.......... 506,775,000 627,662,000 14,707,000
Bills bought in open market............. e 289,805,000 27%,912,000 93,112,000
Total 0ills on HAXA.. . cecinroom o ren s n. 896, 583. 000 901, 574,000 107, 819,000
U. S, Government long-term securities................. 53,734,000 (a) 52,675,000 30, 550,000
7, S. Covernment short-tsrm securities....... veeas N 78,898,000 (a) 70,519,000 18,647,000
A1 other eaIning asSebS... ... e 3,805, 000 4 902,000 12,832,000
Total sarning assets........ ... PP e 1,033, 020,000 1,029,670,000 169, 848,000
Toe from other F, R, Banks -~ net....ovenovieanenans ... 44,456,000 32,505,000 12,687,000
UnCOileched ATEMS . c v v v vcenns  cnemen s assae e aeees . 321,994,000 323%,70%,000 126,611,000
Total dedvetion from gross deposits..........aeas 366, 450.000 356,208,000 139,298,000
5% Redemcticn fond against F. R. Bank notes........... 537,000 527,000 100, 000
A1l OLCT TOSOUTCES v v v v v e oo nesam e e 559,000 __201.G00 12,985,000
TOTAT, RESOURCES 3,176,023,000 3, 3,169, 375 000 1,130, 550,000
T IADILZITIES
CApITal PAIdeIIl. v v v it e e Tt 72,623,00G 72,439,000 55,725,000
SUXDTUD  « e e e e 1,124,000 1,134,000 cas
GUo eriiioih GEPOSIES v c o v vt o v e 132,790,000 155,691,000 23,333,000
De o merhers — TESErve Amouid .o ias e 1,478,044, GeL 1, “50 ;745,000 68y, 878,000
Colloctson STanS.nn v oan e e 197,232,007 54,555, 000 102,232,000
Other deposits, including foxeng uuv‘t cradats... .. 51,769,000 7,697,000
Total gross Aeposits. . c.. v iarean i iav e 1,854,438 ,000 1, 849,086,000 814, bu3 GO0
F. R. Hotes in actual circulation.......cv.ooivnan. 1,236,101,000 1,234,934 ,000 260,030,000
F. R. Bank notes in circulation, net 1liability........ 8,000,030 &,000,000 ...
A1l other TAabilibies .« e e e . 3-682,000 5. 182,000 752,000
TOTAL LIABILITIES 3,176,023,000 3,169, 375,000 1,130,550, (e
Ratio of gold reserves to net deposit and F. R. note '
TiabilitieS COBDINGBE «.vovenrcarr i 3.0% 63.3% 85.1%
Ratio of total reserves to net leposit an.. F. R. note .
1iabilities CORDIAOCe vt v oo e i e e 65.2% 65.4% 86.U4%

{a) Amended figures.
|g|t|zed for FR‘ASER

ttp://fraser. stlouisfed. org/

ederal Reserve Bank of St. Louis




meleased for publication Sunday morning February 3,

Y STATIZIEIM QF RESOURCES AND AJP’111§¢E3 OF EACH OF THE FFDERAL RESERVE BAWKS AT CLOSE QF BUSINESS FEBRUARY 1 ,3918.

1 STt (
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135
153

1 8.

Not earlier.

(In trowgands of dollars.}

X694b

TFS0OURCES . TPCRION N. Y. PETJA, CLEVEL. RICHW. ATLANTA CHICAGO ST.LOUIS MINW. KANS.CY. DALLAS SAV FRAN TOTAL

3. coin and Certificatus in vault 11,401 326,174 6,552 22,89¢ 6 273 6,038 3,867 L, @88 15,373 2 9,128 26,715 469,750

d esttlement fimd F. R Board, 25,840 e Lo Uy, vge b2 o ,{6v 15,395 37,590 26,969 14,64k 27.ie3 17,100 18,181 593’0““

L winh fevelgn egencios, Mo 12,002 3,615 ey RN T 575 L350 2,300 2,100 2,605 1.83% 2,888 B2.50Q
(Paie] geld pekd by bernks, HO,Gu6 4hg 2.0 RE.UL3 70?065 26,270 20,848 76,707 33,957 32,217 30,220 28,005 U7,73F 915,683
54 with Federel Roserve Agents, W4 32U 2%, 802 BIG9 62,0 25 26,25 Ug,:127 120,042 34,430 37,439 Lg,334 22,303  42,0u3 T84, 667

Goid redemption fuad L2000 10,000 1m0 19 205 04h 828 gg2 1,262 458 1,264 g8 19.h72
Pa%2t zold reserves, 87,250 b 0,152 823 562 132,109 53,535 71,90 197,587 69,329 70,618 79,012 51,635 89,905 171,002
Yng2l teader notes, silver, etc., H.036  xa.8a87 7,135“ 3,(,6 322 4,bB03% L.ga4h 1,189 630 90 1,R57 U3 g U35
Tovel reseIves, 92,880 726,939 125,780 133,565 53.65h (?’Equ 202,411 70,518 71,448 79,502 53.190 90,398 1775, 457 ~
S:1is Jize-for Members & FoRiBanks, U9.663 215,529 3% 629 Lr.198 30,320 9,158 100,662 32,024 12.607 35,302 10,638 30,047 506,778 ®
T.ids boughb in open marxkel, 11,724 177,””1 17.8C0 10,689 14,368 7,076 10, 039 5.7271 1,957 . 29 12, 145 éu'sou 249. 305 N
Latal bills on hand, 61,387 392.9%0 L7.485 57,837 Ulh,689 16,234 110 701, 37,751 14,54 35,331 23,083 5h, 550 €95, H3% Ioy
CeS.Gnvt. long-ferm secuvities, 2. 610 6,860 8,262 1,231 3z 7,007 2,253 k000 8862 071 2kal  iad
U.37Govt. shorv-veim becultles,5—,32 2,194 - 3,952 33,462 2,542 1,bay 8,155 1,44l 2,305 5,983 2,430 1,500 _rg_-g%\
A3 other earning assets, q2) Al 10 v 31 HRITS £10 183 1.078 e g4 62 3,805 Q
Total eamming asseis, ’ 66,291 UL07,792 58,331 9,611 Lg,Lo3 22,963 120,43 L1,611 21,527 50,176 30,858 58,594 1033,020 &
Dre from otner Fo R. Banks - net 6,356 1,420 4 865 g,119 805 1,554 13,381 1,290 . g, 88k L 1,346 o, ul. us56
Uncutlected items; 16,062 g3,(00 32,769 1e,650 1},8H 1;,3/ 5,080 10,085 7,396 10,807 18,437 1,713 71,994
¢¥\3L dodleStJIUu gross deposits 25,618 84,34 43, 6;4 26,749 12,676 19,489 66,963 18,472 7,f§§’ 28,081 lsjU%? 12, 059——;€é HB
bp Pﬁﬂbuptloﬂ fund against F.R.Bk.notes ... . PN ‘ea eva .o e .:\ ‘Ubo 137 s ’ 537
477 ﬁuﬂﬁ” rasources, e ‘v 385 ven g5 .o ‘e v Ve .o ‘o 559
ik Eag stag1gn; 5 s 184, 695 1421 ;165 226,130 259,945 120,910 116,085 395,847 130,601 100,771 157,769 102,622 161,051 3176,023
b l 1 4
. paid-in 6,00u 19,23 6,815 8,218 3,739 2,865 9,219 3,482 2,654 3,397 2,795 4,219 72,620
:, 15 €lg . ves 136 4o 16 - 38 cen N . 1,134
G'Vﬂ migant devesite, 4.0498 2R,637 g, 826 2u, 803 7,247 5,01k 13,895 12,354 hogsl 8,790 6,581 10,33 13?,,90
Dae ino penbers-reserve account, 85,243 £70, &52 87,991 108,704 L4, 636 38,846 173,520 U6,915 38,807 75.812 41,571 67,687 1478, 6l
Coirection ilems, 14,790 9,,9u5 30 284 13 8{5 12,890 9,907 16,537 11,158 3,109 6,767 5,826 ¢,631 191,283
Dvs to cther F.R.Banks - Het ves v o . . NN 2,075 “ 1,492 . ‘-_,,,
Other deposits incl.ror.Covi.credits o 45 958 ‘e HN “ .. 2.736 38 14 A5 - o= 2,662 BL.764
Total gruss deposits, 103 ,; 800,152 127,301 147,756 fe 773 54, 669 206,688 70,U65  Lg,020 90,.72L 55 170 89,261 i&o4, L&k
F. K, MNotes in actwl cizmulation, ’6, 34 298,933 9u a1k 303 7¢ 52,282 58,,~ 179,667 56,379 49, 1@5 55,196  H44,251 67,417 136,101
F.h.Bk.notes in cizcuiation net-liab. ... N . .- - . . 8,000 .. ‘en g,000
All other liabilities, 307 2,218 297 . 57 275 uL 392 106 54 3,682
TOTAL LIABILITIES 174,695 1221,165 228,130 259,945 1ao 9‘0 ;16 085 395,847 130,601 100,771 157,769 102,622 161,051 3176,023

' (o) Diff
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paNEL Y CF PEDZCAL RudDRYE AGVNTS! ACCOUNTS AT CuLOSE OF BUSINESS FEBRUARY 1, 1S18.
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c TOTAL.
Vii.y50 (10,680 134,200 133,76G 81,740 &9,620 241,380 75,860 07,580 82,740 68.50U 86,900 1,883,320
20,eu6 027 998 20,771,995 36,146 11,456 8,173 9,263 10,715 12,736 12,945 6,753 268,362
90, Hik 532,742 113,429 123,765 65,594 718,164 233,207 64,572 57,205 70,004 55,555 80,147 1,614,558
9,740 109,800 15,240 15,440 5,495 15,090 42,220 6,275 6,230 10,660 10,870 ... 247,100
80,734 472,942 98,18 108,325 60,099 63,074 190,967 58,297 51,035 _ 50.34n 44,685 80,147 1,367,858
33,109 179,750 4,220 21,497 ... 3,604 ces ... 13,102 ..« 14,580 ves 269, 862
4,225 12,052 5,120 5,528 1,25 2,853 381 2,367 1,837 O 2,474 2,399 4,377 ud, 812
7,000 H0,0C0 55,129 35,006 25,600 41,670 119,661 32,123 22,500 45,860 5,324 37,606 Hed,53%
Je, 400 241,140 33,720 46,300 33,840 14,947 70,945 23,807 13,59 11,010 22,382 38,104 586,191
80,754 472,942 98,189 108,325 60,099 63,074 190,987 58,297 51,035 59,344 44,685 80,147 1,367,856
36,705 246,362 33,747 57,837 44,720 15,067 71,821 29,223 13,835 12,442 23,083 43,900 628.752
MEMORANDA.
FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION,
80,734 472,942 98,189 108,325 60,099 63,074 190,987 58,297 51,055 59,344 44,685 80,147 1,367,858
4,300 74,009 3,975 4,611 7,817  4,5h3 11,320 1,918 1,932 4,148 434 12,730 151,757
76,434 398,933 9u4,214 103,714 52,282 58,511  17Y,667 56,379 49,103 55,196 L4251 67,417 1,236,101

DISTRIBUTION OF BILLS AND WARRANTS BY MATURITIES. .

Within 15 days. 16 to 30 days. 31 to 60 days. 61 to 90 days. Over 90 days. Total
45,9635 125,350 170,840 135,199 10,231 896, 583
51y ' 126 10 7 335 997
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STATEMENT FOR THE PRESS.

February 2, 1918,

Increased holdings of Government securities, largely U. S.
certificates of indebtedness of the January 22nd issuve, are indiceted
by the weoelkly reports of €71 member banks in abeut 100 cities ¢f the
courtry, showing their conditiomas at close of business on January
25, 1918, Of +the total increase of 133.6 millions under this hecad,
over 107 millions is credited to the New York City bonks.

Member banks in central reserve cities report net liquiéa-
tion of 15:4 millions of loans secured by Government cbligations while
members outside these cities report an increase of 8.3 millions of such
loans. Tctal lcans nnd investments of all reporting banks show an in-
crease for the week of 182.9 millions. Repnorting New York Ciiy bLanks
show an increase under this head of sbtout 92 millions as against cur-
tailment of about 15 millions in loans secured by Government obliga-

tions.

Total deposits, including Government depcsits, increased 188.7
millions, of which 154,3 millions represents the increase for the New
York banks, OFf the total increase of i21.3 millions in Government ce-
posits, about 317.3 millions is shown for the New York City banks. The
latter, in addivion to crediting the Government account with the amount
of certificates subscrived for, apparenily received about 10 millions od-
ditional deposits on Guvernmmenti account, Demand deposits of 211 revort-
ing banks declined 9.6 millions, while aggregate time deposits went up
about 37,9 miliions, For the New York City banks increases of 18,7 mil-

lions in demand deposits and of 18.2 millicns in time deposits are shown.

Reserves, 2ll with Federal Reserve banks, show a gain cf about
62 millions, this gain representing largely additional depcsit credits
with Federal Reserve banks of rediscounting member b-nks. Excess re-
serves of all reporting banks were 142.8 millions as against 90 milliocns
the week before. For the New York City members ®xcess reserves figure
out at 94,7 millions compared with €8,6 miilions on January iB. Aggre-
gate cash in vauit declined 19.9 milliouns, the New York City banks rs-
porting a reducticn of 4.8 milliouns, ard banks in Chicago, St. Louis and
other reserve cities, a reduction of 13.7 millions.

Fer all reporting member banks the ratio of total loans and in-
vestments to total Jdeposits wcrks out et 105.8 per cent, as against 98.0
per cent for the banks in New York City and 100.4 per cent for the banks
in the three central reserve cities. The ratio of combined vault cash
and reserve to aggregate deposits of all reporting banks shows a slight
increase from 14 .5 per cent to 14,5 per cent. For the New York City tarks
this ratio remained unchanged at 16.1 per cent and for the banks in the
three central reserve cities -~ at aboul 16 per cent.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




cmasd Tov wihlication Sunday norning February 3, 1918.

Not earlier.

(Qﬂr

STATIERT SIOTING PRINCIPAL RESOURCE AUD LIABILITY ITEMS OF MEMBER BAIKS LOCATED IN CENTRAL RESERVE, RESERVE AND CTICR.

SELECTED CITIES AS AT CLOSE OF BUSINES

1, Data for all reporting banks in each district.

(In thousands of dollars.)

5S JANUARY 25, 1918.

BOSION  NEW YORK  PHITA., CLEVE. RICH. ATLANTA CHICAGQ ST.LOUIS MINN. KANS.CY. DALLAS SAN FrAN.  TOTAL
z 97 L6 76 68 36 91 34 31 68 43 46 671
30,642 551,992 34,882 128,301 U3,352 32,245 75,258 37,180 16,957 31,250 31,752 55,584 1,069,395
Bends & cvru_-lcaues, 36,771 198,232 25,560 26,867 13,369 3,366 43,121 9,025 2,405 2,642 3,708 6,210 374,276
All ciber doans
ané inveshtusants, 68%.592 4,084,480 615,270 883,337 328,301 270,877 132,906 386,540 243,167 433,426 197,290 479,385 9,953,571
Reseive with FaR.Bank 56,808 652,875 59.446  e1,612 29,899 25,313 134,998 33,803 18,945 41,386 19,166 44,950 1,159,201
Cash in voult 22,725 124,192 22,490 34,697 17,206 13,586 61,854 13,705 9,281 17,109 12,839 25,&84 374,968
Het deomand depoeits
cn vhocn reserve . .
is cemputed, 569,25 4,275,436 567,847 677,355 262,594 202,663 982,546 266,906 174,843 363,192 189,387 360,276 8,892,320
Tine deposits, 78,758  3ub, 633 15,506 202,383 43,807 70,079 341, 542 88,734 48,489 40,719 23,913 101,184 1,399,748
Guvie Gepusits, 32,915 272,30 38,585 38486 10,271 1,774 46,314 11,286 13,153 11,050 8,620 10,322  485.086
. 2. Data for banks in each Central Reserve city, banks in all other Reserve cities and other reporting banks.
AT TOTAL
- NEW YORK CHICAGO ST.LOUIS CENTRAL RESERVE CITIES OTHER RESERVE CITIES COUNTRY BANKS TOTAL
Jan.25-=--=Jan.18 Jan.25 Jan.25 Jan. 25~-——-Jan. 18 Jans25--~-Jan. 18 Jan.25--Jan.18 Jan. 25-—---Jan.lg8
Ho. reporting banks, 5¢ 56 38 15 110 108 15 410 146 1y 671 6ha
'U S-Sen. rwred, 511, 865 unl, 692 24,258 2u,u403 560,526 449, 523, L2l,918 Lo4,661 83,951 81,612 1065,395 935,794
Loans sec. by Ue Sa
Bende & Gertificates 175./(20 190, 540 27,123 7,431 210,274 225,676 142,358 134,125 21,644 21,505 374,276 281,3%iD
A1 rther loans
and arnvesmonss, 3650,635  3664,945 857,644 279,401 4801,680 4gs1,971 439,627  4u415,706 712,264 690,550 9953,571 9897,249
Reserve with F.R.Bank 608, 304 579,732 95,480 26,224 730,508 702, 969 420,164 399,790 48,529 43,515 119y,201 l1u7,274
Cash in vault, 108,24 113,041 "35,303  8,1h1 155,585 162,373 187,837 199,595 31,496 32,882 374,958 54,856
Het denand deposits :
on which reserve .
is computed, 3884,853  3866,101 674,023 187,431 L4746,307 4745,723 3571,165 3591,853 574,848 564,363 8892,320 8901,939
Time deposits, 302,585 284,356 136,857 69,932 509,374 48%, 898 742,380 137,577 147,994 142,325 1399,748 1361, 800
Govt. deposits, 255,242 137,911 30,423 10,301 295,966 169,170, 171,159 170,749 17,961 14,815 485,085 354,734
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