Sem s

S

X659,

Relrasud for publication Sunday novning, January 20, 1918, Not carlier,

v

Digitized for FRASER

STATEMENT FOR THE PRESS.
January 19, 191lc¢,

Largu incr.zscs in Gevornu nt d.posits, following th. pay-
wont of th. last installiont of +h. S:cond Liburty Loan togothor
with a substantial gain in riocorvos ars ta: outstanding foaturs of
the Fuderal Ros:rve Buard's bank statossnt showing condition of tho
Roscrvo banks as at clos. of busin.ss on January 18, 1vl8.

Now York roperts a guin of about 34 nillions in rosorve,
togothor with not liquidation of ovar 15 willions in cortificates
of indobtcdncss and an incrcaso of about 18,2 nillions in its bal-
ance duc to othor Fodoral Rosorve banks. Richmond's loss of 7.9
rillions in rosorve is dus prirarily to hcavy discounts, also to
a dsercasoe of 4.1 willions in ronbor bank doposits and a not in-
croaso of 6.3 nillions 4n its balancc duc frow othor Foderal Ro-
sorve banks, offsot to somo extont by tho gain of about 15 nillions
in Govornrent doposits. Chicago roports a loss of 1l<.1 millioms
Ao resorve, its gain cf 41.8 willions in Government deposits be-
dRg more than offset by heavy discounts of paper, chiefly collat-
eral notes secured by Government obdligations,and the purchase in
large volune of transfer drafts for the accommodation of its mem-
bers. Changes in reserves shown for the other banks are due to

increasesin Government deposits or, where decreases occur,
mainly to changes in the balances in account with other Reserve
banks.,

Discounted paper on hand shows an increase for the week
of about 32,8 millions, Chicago and Richmond reporting the great-
estgains under this head. Of the total, over 300 millions, or al-
most one-half is represented by paper protected by Government se-
curities, the New York, Boston and Chicagp banks reporting together
over 75 per cent of this class of paper. A decrease of about 18.5
millions is shown in the holdings of Government securities, the
New York and Cleveland banks reporting considerable sales of Gov-
ernment securities held as temporary investments. No substantial
changes are shown in the holdings of acceptances or other earning
assets. Total earning assets increased about 12.6 millions and
constitute 69.1 per sent of the banks' net deposits, as against
70.7 per cent the wsek before. ,Of the total, discounts consti-
tute 58.4 per cent; acceptances 24.9 per cent; U. S. securities,
16.3 per cent and other earning assets, 0.4 per cent.

Payment by newly admitted membere for Federal Reserve
Bank stock accounts for a total increase of $335,000 in capital
account, the New York Bank alone reporting an increase of $260,000
under this head. All the banks report substantial increases in
Government deposits, Chicago, Cleveland and Boston showing the
largest gains., Members! reserve deposits fell off at all the banks,
declines being largest at the four Eastern banks. An increase of
about 10.5 millions in other deposits is due chiefly to the open-
ing of an exchange account by the Argentine Govermment with the
New York Federal Reserve Bank.

Foderal Reserve Agzents roport an addition for the week
of $4,957,000 to tho net amount of notes issued. Against the total
of $1,373,105,000 of notes cutstanding they hold at present
$796,727,000 of gold and $609,056,00Q/% per. The actual ncte cir-
culation shown by the banks totals $1,<38,797,000, marking a fur-
ther decrease for ths week of $3,402,000.
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Relenscd for publicetion Su.dey mworming, Jaiwary 20, 19LV‘
STATEMENT OF COMBINED RESOURCES AKD LIABILITIES C¥

RISOURCE S darunry 15, 19%1c Januwary 11, 1938 (=) Jonuaiy 18-19, 1
Sl vedrn and cortificatss an vault. ... ... ... ..., coe. $477,302,0W0 $475,839, 000 $286,509,0QO
Gord Settlewspt Punl - F. B. Buard.. e e 383,232,000 261,522,000 212,051,000
Goll with forsign ALBHCICE . -t v it e _54 520,000 _ 52,500,000 . _
wotal £01d held by banks.............. e 913,033,000 892,861,000 498, 560,000
Geld with Federal Reeerve Agents...... e e e 796,727,000 784,326,00C 273,141,000
G013 rederpbion Zuad.. vt i, et 19,71¢C,000 19,643,000 1,783,000
Total goid reserves.......... Pt . $1,729,470,000 $1,696 830,000 773,484,000
liegel tender notes, silver, ete.......... ....... ..... 54,837 .,00C 51,201,000 5.C, 333,000
Total e BEr e, i e it e e 1,754,307,000 1,748)031Juu0 183,822,000
Bills discountea ior Members and F. R. Banks......... 603,483,000 570,665,000 17,219,000
Bills bouzht 3w openmarket............cveuunnn oo ... 257,804,000 258,710,000 198,447,000
TAal bilis on hend................ e e 861,292,000 829,375, 000 125,666,000
U. &. Guvernment long~term securities................ 45,911,000 49,506,000 37,899,000
T, 8. Gnrerurent short-term securities........... .. 122,310,000 137,227,000 18,3514,0C0
BLi VULET BTTMARZ ASSEtS. .o 4,224,000 5,068,000 10,596, 000
rotal earning assets. ... oL, e 1,033,737,000 1,021,171,000 .392,475,000
Mo~ frcm othar F. R, Banks -~ mnet...... ..... .... ..... 35,818,000 28,229,000 5,354,000
Jucorlecsed Gems .. it 381,708,200 306,593, 000 132,116,000
towal deauction from gross deposits......... e 417,526,000 334,822,000 137,470,008
5% Pederption fund against F. R. Bark notes....... ... 537,000 537,000 400, 000
ALl GBS ToSOULCES . it it e i e e . 379,000 519.000 12,729,000
#0PAL RESOURCES 3,236,486,000 3,1C5,388C, 000 1,126,896,3C00
TTARILTITIES. A ,
R R T N /O 71,938,000 71,602,000 55,642,000
SAmluS. L L e . 1,134,000 1,134,0G0 ..
Gereramsrt daposits.... ..., Caeen et 239,829,000 76 57,856,000 28,410,000
Uuwe 6 membors ~ reselve account..................... 1,421,5&31066- 1,498,482, 000 669,874,000
Collention dtems........o i i i o . 231,728,000 203,073,000 109,734,000
Other deposits, including foreign Gov't credits...... 30,779,900 q12 20,315,000 ..
Total gross deposits................ .. ... ....... 1,913,€995000 1,779,726,000 808,018,000
F. R. Notes in actual circulation.................... 1,238,797,000 1,242,199,000 262,967,000
F. R. Bank notes in circulation, net liability.....:. 8,000,050 05, 8,000, 000 e
A1l other liabilities............................ s 2, 7¥8, 000 2,418,000 269,009
TOTAL LIABILITIES v 3,<36,486,000Q 3,105,080, 000 1,126,896,000
Ratio of gold reserves to net deposit. and F. R. note
liabilities combined........ Seteti e, 63.2% 63,1% 82.9%
Ratio of total reserves to net deposit and F. R. note ¢
liabilities combined................ . 65.25% 65.1% 84.0%

REeE aur.L.de. .

THE TWELVE ¥EDERaL KESERVE BaNKg

AT CI,OSE Or BUSINESS GaldARY

1918,

(a) Auended statement.
D@HaedbgFRASER ) ed sta
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belsased for publication Sunday neimitg, Janwacy 20, 1815, Vot ea i ee. vscQn,
WEFYTY SPATEMENT OF RESUURCES AND LIABILITIES OF EaCAd OF THE FUDERAL AESERVE SANKS Av OLUSE GF BISINESS GAJUALY 50, 2646,
o (Ir *housapde of dolinrs. ) i
RESOUHCES BCel0r  N. Y. PHILA. CIIVEL. RiCHM. ATLANTA CHTCACC 3T.LCUIS MINN. XANS.COY. DALLAS SAN FRAN. TOTAL
Gold coin end certificales in vault 14,772 310,405 18,759 25,146 6,260 0.462 31,279 5,021 14,917 1.5 10,103 26,617 477,301
Fuld setilereat iuad F. R. Board 37,425 6“‘60 30,827 45,512 14,890 16,434 77,320 24.C76 9,512 °3,335 16,310 26,893 333,232
{(zoid with toreien agencies 3,675 14,112 3,675 4,725 1,337 1,575 7,550 2,100 2,1C0 2,625 1,034 2, s;a 52, 50U
Total grid Meld by hanks 55,872 397,266 53,261 73,333 22,987 24,L71 115,988 31,197 26,523  27.460 23,251 56,393 913,033
Gold witii Fedsral Reserve Agents 43,407 235,700 66,376 61,350 26,360 49,226 118,133 35,306 37,621 42,422 23,892 hg,u3o 796,727~
(0l redemption fund 1,987 10,107 1,500 U3 293 1,231 742 Y01 1,122 L7s 1,253 33 19,710
Total zold rescives 101,266 O 073 121,137 135,231 Ug,6h5  7hL,928 234,833 67, L0b 65,272 76.360 53,401 105,868 1,729,470
Logal wendel uotes, silver, etc. 5,448 37 439 2,611 1,162 198 779 3,594 1,707 532 SH 1,203 360 54,637}
Total reserves 106,414 681,512 123,745 136,443 L9, 3u3 75,707 233,427 69,113 05,85+ 70,41k 54,604 106,225 1,734,307 >
Litiz dles.for Mombers & F.R.Banks 50,62¢ 227,314 31,163 37,573 33,061 12,695 106,170 23,336 12,505 29.515 C,6uy 25,326 603,433
| Balis bougni .n open narket 6,350 153,570 14,269 13,397 12,536 6,750 9,002 6,241 2,627 35 15,531 17,336 257,804 %
Tetzl bille on hand 6, 97” 382,83 5,432 50,970 L5,647 19,445 115,172 34,627 15,192 29,5593  22,18u 43,212 861,292
U.S.G(LV"E; . lenz-ters securities 513 , 5,541 &,266 1,231 1,646 7,007 2,233 2,214 g,3862 G,0%] ./2: 455 '“'5@3-1/
J.S,.Gov . short-term securities lBW 3,025 39,771 1,969 1,451 5,878 1,44k 1,678 5,784 2,450 1,500 %223
411 other sarming assets 1, 511 ... ... 142 663 606 47 1,000 ... 775 56 4, 224\
_ Tolal ezriniag wssets 61,932 437,696 53,998 99,007 48,989 23,250 123,663 38,771 20,085 k193 29,924 47,223 1,033,737 %
EDue irom othe. ¥, R. Banks - Net 1,399 . 7,199 20,938 5,596 .- 5274 4,761 5,331 5,155 2,417 R ) 35,01053
Ur»q i lag*ted iteme 23,570 81,895 46,772 23,089 19,313 22,305 61,375 15,436 14,212 32,043 14,745 17,453 381,708 |
{3%as deduct’s. from zrose dep'ts 24669  §%.395 53,971 L4,027 24,909 22,805 66, 6&9 23,197 20,043 40,19¢ 21,162 17,453 L17,526
5% Hademptw on fund against F.R.Bk.notes .. e - - S P cee e 00 137 .- 537
' A11 cther resources . 239 95 50 7 379
D s }Q;A% RE;QgRgES 193;315 120%,103 231,717 279,577 123,980 121,557 433,777 131,081 105,532 161,211 105,827 170,911 3,236,486
s % A 1% <E
Topital pead~tn 5,906 1£,978 6,775 8,068 3,697 2,856 9,142 33475 2,643 3,396 2,799 4,203 11,9338
Saspius _ 75 69 R .- 116 4o 216 - 3& - - ... 1,134
Government, deposits 25,374 21,=<5 19,361 45,094 1k,038 5,282 45,446 3,574 11,5814 13,189 6,110 no 21,824 234,329
Due to merbers-reserve account 70,856 6L45.384 0,622 104,685 u0,808 38,671 175,295 49 954 36,212 70,019 42,5 g6’4,192 1,421,565
Coilection ivems 16,244 66,244 32,990 16,175 14,073 13,836 20,584 11,11k 4,075 10,409 6,472 q’512 221,723
Due to other F.R. Banks - Net vae 25,2389 . .- 254 .as *es v .o : 1’909
Other deposits incl.for.Gov.credits ... 2L, 309 . 70 ... 3 2,518 299 13 21 .. 2,746 50?779
Total gross deposits 112, 47%-- 782,209 132,973 166,024 63,919 57,926 2LL,143 70,241 H4,114 93,638 57, 44?-6096 483 1,913,<9
F. R, Notes in actual circulation 74,682 393 010 91,323 105,252 51,245 60,575 180,276 57,142 49,172 55,852 L45,510 68,225 1,238,779
F.R.Bk.notes in circula. net liab. .. . N - “u Caa s 8,000 .- 8¢ 7 Eifoc,-z
A1l other liabilities 178 ) 657 146 103 . eie “os 223 15 325 qg; ces 2’7
TOTAL LIABILITIES 193,315 1205.103 231,717 279,477 123, 900 121,857 433,777 131,081 105,982 161,211 105,327 170,911 3,236:45
b5

@ Difference between net amounts due from and net amounts due to other Federal Ressrve Banks,

L
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Relewsed for publicution Surdey morning Junuary 20, 1915, Jot sarli:r. X655
™ ~T A g = - TFCE W . - T AT AT e~ S
STATIDIENT OF TEDERAL IESERVE AGILITS! ACCOUNTS AT CLCST COF EUSINESS JATUATY 13,101 0.
(I thousands of wollars).

CITERAL LESITVE L0TTS - BOSTOL HEV YORK PHITA  CLEVI. RICH. ATLANTA. CHICACQ ST [AUIS I FANS CY. DALLAS. Sod FRAI TOTAL
caceived fram Jomptrolicr, 105,460 710,640 127,720 155,700 (.,100 39,620 240,130 73,65C 67,93C C2,7HT €3,500 ©3,150 1,363,540
Hetromed 4o Qovptrollor, 20,533 123,039 19, 364 9,670 15,385 11,108 1:5%3  6.470 10,173 12,475 L12.607 6,605 257,975
Canrpeuble vo F. R Apeat, ch, 927 587,641 107,856 12L,090 62,215 78,512 232,637 65,190 57,807 70,262 55,093 78,535 1,605,565
in hands or £. k- Agent, - 2,120 109,800 9,760 _ 15,440 4,420 13,126 43,130 5,675 5,840 9,600 10,105 ... 232,460

Tewo2? v ™, P, Bunk 1lsss

Laduy codiaaed to Fo R

\gert vor redenwuion, 14,807 477,541 98,096 105,650 57,795 65,392 189,457 59,515 50,967  €1,202 43,745 75,535 1,373,105
CULLATORAL JEIL AS SECUmITY 7 T TTTTTTTTTTTTTTIT T e ==
FOR QUOSTANDTIG WOTES:

Cnald crin a4id certificat -«

T T e ke e e Sy s e U P . o o T . e Ao . = ot M et o+ 4 o vt et e Yo i o -

on hend, 33,110 1e4,277 4,220 21,107 ... 3,600 - .v. 13,102 cev 14,500 ... 274,000 -
Gold r-dapmuion fund, 4,297  1e,423 5,232 5,743 1,360 3,202 75 2,405 2,01y 2,562 3,338 3,526 46,132
Gold s3ttlanct™ fwad,T.R.Bourd, é,poo 40,000 56,924 35,000 25,000 . 42,420 118,058 32,903 22,500 45,360 5,974 15,906 476,545
Bligivle popor,minioum roguired 39,900 241,141 31,720 46,800 31,435 16,166 71,324 24,207 13,346  12,84C 21,396 29,103 576,378
TOTAL 19,807 477,841 98,096 10C,6%0 57,795 65,392 19,457 59,515 50,967 61,262 45,753 75,535 1,373,105
ALk GF EuiSIBLE FATER DE- T s e e e e e e e e st bz T I b T
LIVERED TO Fe R. AGENT, 36,700 2H1,166 33,036 50,970 45,739 16,626 72,263 26,922 14,342 12,545 22,130 36,214 63 56

PEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION.

Yo I Iotes outstanding, 79,807 h77,841 95,096 104,650 57,795 65,392 139,457 59,515 50,967 61,262 5,743 75,535 1,373,105
5. Ra Jotes hald by banks, 5,125 719,231 6,273 3,368 6,547 4,417 9,181 2,373 1,795 5,410 273 10,310 134,308
F. R. Notes in wctwil cir- '
culation, 74,632 398,610 91,523 105, 282 51,243 60,975_ 130,276 57,142 49,172 55,852 45,510 65,225 1,233,757
DISTRIBUTION OF BILLS AND WARRANTS BY MATURITIES.
Within 15 duys 16 to 30 days 31 to 60 days 61 to 90 days Over 90 duys Totul
Bills discounted and bought, | 360,350 130,759 : 188,712 117,153 13,778 361,292
Municipul warrants 141 h10 ‘ 131 vee 335 - 1,117

-
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Raleasad for publicetiu: Suvaduy morning Janawry 22, 1913, Not gurlicr.
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ST SCR THe PRESS

Junuszy 1S, 1918

Reports fyoana 659 peLiDer bankes ur LC0U 2itius,geflectuing coadition
as at close of business on Junu«ry 11, (as againot 640 vanks, in 96 cities
heard from tho week before) indicate net dscicuses of about ME millicns in
Government sccuritics owned and of 32 millions in lcuns secured by Goverrment
obligations. For the NWow York City banks o decrease for the waek of «bout
18.3 millions in Govermuent sccuritics owned is shown, while lcans scecurcd
by Government obligations fell off about 35.6 millions. Loans and investments
in the aggregate show but little chunge, while loans wnd investnients of the 56
reporting New York banks show a decrease for the week of cbout 35 millions,

Goverrment deposits declin:d about 1}1r4 riillions, withdrdwals
being heaviest at Wow York City, Large portions of the {funds withdrawn were
deposited tc the credit of ths Allied Govermments, chiefly at Hew York‘City
banks, Accordingly, uggregats net demand deposits of all reperting banks shew
an increuse for the weck of 272.4 millions, of which 111.3 millions fupresents
the increass in demand deposits roported for tne New York City nmiember banks.

The ratio cf louns and investments to total deposits of all re-

‘porting banks,which the week befor: stood ut about 105 por cent, has gone

~down to 104 per cent, whils for the Now York banks this rutio has declined frow

100,7 to 93.9 per conte  Rescrves with the Fedoral Reserve bunk show an incriufe
moys cr less comensurate with the gains in demund deposits, Of the totul oo
serve accownt of 1,49;.5 millions shown for Junusry 1l by all Federal Riscrve
Banks, the sharé of the reporting banks is slightily over 0 per cent, tiais
rutio continuing fuirly comstant from wuek to week. For the reporting buanks
in thoe New York Reserve district this percentuge runs os high as 95 per cent.
Little chunge ic shown for cash in vawlt and time doposits, -
The ratio of ccmbinzd roscrve and cash in vault to total net deposits of ail
reporting banks remainced wnchanged ot about 15 per cont, For the Hew Tork
City banks, ,owing to substantial incrcases in rescerve and cash, this ratio

shows an inercasc from 15.7 to 16,5 per cent.
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Released for publicution Sunday morning January 20, 1913. ot varlier. X65Ge
| STATTMENT SHOVING PRINCIPAL RESOURCE AWD LIABILITY ITEMS OF MEMBER BAWKS LOCATED 14 CENTRAL RESERVE, RESTRVE AND OTHER
SELECTED CITIES AS AT CLOSE OF BUSIWESS JAWUARY 1l. 14Ylg.
1. Duta for wll reporting Vauks in each district, ‘
(In thousends of dollars.)
MEMBER BANKS BOSTON  WEW YORK  PHILA. CLEVE, RICH. ATLANTA CHICAGO ST.LOUIS MIUd. KANS.CY. DALLAS SAN FRAW TOTAL
No. reporting banks 35 96 46 75 6y 34 Y0 34 ac g 4l @4 b5y
U. S. Sec. owned 29,951 426,575 29,570 110,165 uI,4sf 32,561 77,774 34,750 13,133 30,966 29,76¢ 53,677 970,739
Loans secured by U.S.
Bonds and certificates 40,962 231,388 25,163 22,11s 11,465 3,315 35,281 8,72 1,592 2,447 3,049 4,910 391,731
All other louns und . : )
 invesiments, 663,609 4,123,186 633,093 886,895 316,72 264,515 1,323,962 363,504 235,711 451,713 196,418 473,504 9,935,131
Reserve with F.R.Bank, 53,882 635,806 64,736 85,938 30,324 24,635 137,123 33,113 19,269 46,374+ 20,176 43,513 1,202,389
Cash in vauwlt. 24,855 139,108 25,199 44,268 22,522 14,759 69,866 14,999 10,350 20,046 14,129 25,233 425,334
Net demcnd deposits
on which reserve
~is cooputed, 550,369 4,347,355 604,402 694,072 274,682 207,211 1,011,945 283,977 176,592 377,252 196,133 357,398 4,081,418
- Time deposits, 75,556 326,935 26,554 204,693 45,445 66,295 332,008 79,314  U3,207 41,554 23,691 7,716 1,358,547
 Gov't. deposits, 39,130 141,211 35,625 95,785 12,090 _2,16,7 76,863 11,257 10,822 1,372 3,319 14,453 419,018
2. Data for banks in cach Central Reservs city, banks in all otaor Rescrve cities wud obtacr reporting Danks .
- TOTAL
NEV YORK CHICAGO ST.LOUIS CENTRAL RESERVE CITIES OFHER RESERVE CITIES  COUNTRY BANKS TOTAL
Jan.11,-—Jan.4, Jan.11, Jan.ll Jun.1l-—--Jan. & Jan.1l,-—--Jan, 4 Jan.1l—em—Jun. &  Jau.ll——-Jan.4
No.reporting banks, 56 56 37 15 108 107 408 393 143 140 9 640
U.S.Sacur. ownad, 4l3,925 62,200 35,043 21,774 500,742 516,712 387,938 386,291 32,059 106,7 970,739 1013,779
Loans sscured vy U.S. : : o N
Bonds & Certificates 209,551 245,169 21,410 7,369 233,330 273,611 132,226 127,225 21,155 22,996 3921 423,832
All other loans and : !
investments, 3,713,544+ 3,686,579 839,106 256,402 UL309,052 4787,169 4,417,511 4,319,817 702,563 *721,70“ ¥435,131 *9323,69C
Reserve with F.R.Bank. 602,146 571,354 93,040 29,745 729,931 698,540 426,136 416,529 46,272 * 45,176 1202,389 *1163,2U5:
Cash in vuult, 120,677 116,547  Lb4,887 8,996 174,500 172 a1 214,743 *214,155 36,031 * 39,254 425,334 * 426,310
Net derwnd deposits « -:Ih,, . .
on which reserve . .
is cauputsd, 3,962,030 3,850,703 702,317 203,621 4367,968-U4T44, 567 3,632,216 3,497,257 531,234 * 567,217 y031,416 *3309,0u41
Pine daposibs, 28,324 235,448 135,570 62,902 452,796 474,053 7253 * TU7,556 147,375 * 161,977 1350,547 *1343,538
Gov't. depoaits, 125,035 227,279 51,685 9,713 16,433 295,639 210,775 * 230,611 23,310 * 23,93Y  41u,013 * 556,435
* hwended
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Released for publication Sundsy morning January 27, 1918. Net earlicr.

ST.TEMENT FOR THE PRESS
January. 26, 1918,

Heavy withdrawals of Gavernment depesits coupl:d with substantial
increases in member bank rescrve deposits meainly at the four Eastern and
the San Francisco banks are indicated in the Federal Reserve Board's weekly
bank statement issucd as at closc of business on January 25, 1918. Aggre=
gate gold rcserves show a decrease of about 3 millions while total cash re~
serves fell off about 1.5 millioms.

New York reports a gain of 35.2 millions in tstal rcserves accom-
panied by an almost equal increase in member bank reserve devosits. The bank
liquidated about 26 millions of investments, mainly U. S. certificates of in-
debtedfess, held temporarily for the accommedation of member hanks, and col-
lateral notes, sccured by Liberty bonds and certificates of indebtedness;
it also paid off an aggregate balence of over 25 millicns in account with
other Federal Reserve banks. Chicago's decrease of 34.7 millions in reserves
is due largely to the withdrawal of 31.8 millions of Government funds, also
to an incresse of 5.3 millions in investments. Changes in reserves reported
by other Banks are due largely to the withdrawel.: of Government depesits or,
to the shifting between banks of credits in the Gold Settlement Fund,

Bills discountec on hand show an increase of 24.2 millions, the
Cleveland, Chicago, Kansas City and San Francisco banks reporting substan-

. tial additions to their heldings of members banks' collateral notes, secured

largely by Government obligations, Of the total discounts held, the amount
of paper secured by Government obligations is 312.5 millions as against 300.3
millions the week befors. Holdings of Government short-term securities,
largely certificates of indebtedness, show a decline for the week of nearly
50 millions, the New York and Cleveland banks reporting the largest sales

of this class of securities,

iceeptanced held increased by about 16.1 milliens, Boston and New
York acceunting for practically the entire inérease shown. U. S. bonds on
hand show a gain of 4,6 millions, mainly at the New York and Minneapolis
banks. The inerease of over 1 millicn dollars in all other earning assets
shown by the Chicago bank is due almost entirely to the purchase of warrants.
Total earning assets decreased about ¢ millions and represent about 69 per
cent of aggregate net deposits, as against 70.7 per cent the week before,
Of the total, discounts constituted 60.9 per cent; acceptances 26.6 per
cent; U. S. securities, 12.0 per cent, and other ecarning assets, 0.5 per

ceat.

Payment for Federal Reserve stock by newly admitted members ac-
counts for an increase of $5C1,000 in the total of paid-in capita), New
York and Cleveland reporting the largest additions under this head, Over
23 per cent of the capital stock of the Federal Reserve benks stands at
present in the name of State banks and Trust companies. Government de-
posits show a decrease of 104.1 millions, all the banks,except Atlanta, St.
Louis and Dallas, reparting substantial withdrawals of Government funds.
Member banks' reserve deposits increased 59,2 millions, the Boston andi New

York banks showing the largest gains under this head.

But little change is indicated in the total amount of Federal Re-
serve notes outstanding, Against the total amount of notes issued to the
banks the Agents hold collateral of $793,819,000 in gold and 3634,363,000
in paper. Total Federal Reserve notes in actual cireulation show a further
decrease of 53,863,000 dollars. The ratio of the banks' votal reserves to
their net deposit and Federal Reserve note liabilities combined shows a rise

from 65,2 to 65.4 per cent.
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Released for publication Sunday morning, January 2%, 1vis.

RESQOURCES

Gold coin and certificates in vawl®. .veevuennsonnnn.. $472,012,000
Gold Settlament Fund - F. R. Board....cvuvevannnenn.. 388,210,000
Gold with foreign 8Zemcies . cvinrierientivieannnean. 52, 500,000
Total gold held by banks..v..vveienveeieanannnn 912,722,000
Gold with Federal Reserve Agents..................... 793,829,000
Gold redermption fund......ovveniiiiii i i 13&56 000
Total Z01A IeSerVeSa cueuesacenrotenerereennnacan
Legal tender notes, Silver, 88C..c.ucconcuicuar nan.n
Total PeServeS. ettt i i e e
Bills discounted for Menmbers and F. R. Banks ......... 627,662,000
Bills bought in openmarkete....covvn ..., 273,912,000
Total bills on hand... ... vn oot iiannns
U. S. Govermnient long-temm becumtxes ................
U. S. Governument short-tem secuatlus ...............
All other @arning @6setSe. . vvun e iniinnnannnna,
‘Total earning wssetS. ..o ot i
Due fram other F. R. Banks = Tieb.e .o onurnnnunnn., 32,505,000
Uncollected Qbems. . ittt ettt e i e e 323,703,000
Total deduction from gross deposits.............
5% Redenption fund against F. R. Bank notes..........
Al Ol Y TESOUT S e e v vt e et et nannamer e ceennness

TOTAL RESQURCES
LIABILITIES
Capital paid-in

oD o3 b A reeverarban

Governbiant QePOSito.ue e utae iaae i nanrennnnaenenan.s 135,691,000

Due to rembers - reserve amloWnta. . .v..onrveneeenen.. 1,480,743,000

COLleCtion ABamS e e ene e e inenenn st anrenaeraneannnns 194,955,000

Other deposits, including foreign Gov't credits...... 37,697,000
Total gross depositsS.e.v it i,

F. R. Notes in actual circulation.....

F. R. Bank notes in circulation, net liability.......

A1l other liabilitics...o.i.o....

TOTAL LIABILITIES

Batio of gold rsserves to net depesit and ¥. B. note
liabilitics combilede . vr e i in i i e i s

Ratio of totael reserves to iet degasit and F. R. note
liabilitvies combined.. .. oo it e i

---------------
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STATEMENT OF COMBINED RESOURCES AND LIABILITIES OF THE TWELVE FEDEBAL RESERVE BAWKS AT CLOSE OF BUSINESS JANUARY 25, 191s.

January 25, 1918

January 18, 1918

$577,301,000
383,232,000
52, 500, 000
913,033,000
796,727,000
19,710,000
$1,726,507,000 $1,729,470,000
56,252,000 54, 837,000
1,782,759,000 1,784,707,000
603, 488, 000
, 257, 804,000
501, 574, 00C 861,292,000
50, 525,000 45,911,000
72,669,000 122,310,00C
4,902,000 L, 224 , 000
1,029,670,000 1,0%3,737,900
35,818,000
381,708,000
356,208,006 - 417,526,000
537,000 537,000
201, 0UC 379, 000
3,169,375,00¢ 3.2%6, 486,000
72,439,000 71,938,000
1,134,000 1,134,000
239,829,00 b
1,u21,aﬁrxi£f’7
221,728,000
30,779,600 qI1&
1, 845,086,060 1,913, 8997000
1,234, 934,000 1,238,797,000
&,000,000 8,000,000 ,
3,782,000 2,718,000
3,169,375,000 3,236,u486,000
63.3% 63.2%
65.4% 65.2%

(a) Net amount due to other F. R Barks.

Janwiry 26, 1917
302, 541,000
213,771,000

516,112,000
273,320,000
1,813,000
751, 245,000
17,519,000
808, 824,000
15,711,000
97,647,000
113, 408, 000
36,122,000
19, 647,000
12,249,000
181,426,000
(a) 4,123,000

126:425:

406,000
13,609,000
1,126,573,000

/22,3?14;5000

55694, 000
25,66%:000
687,841,000
97.374,000

810,822,000
259,768,000

289,000
1,126, 573,000
&2 83

8605 5.3
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Releused for publication Sunday morning danu.ry 27, 19I3.
. WERKLY STATEMENT OF RESOURCES AND LIABILITIES OF EACH OF THE FEDERAL RE
(In thousands of dollurs).

Not

carlier. o
SERVE BANKS AT CLOSE OF BUSINESS JANUARY 25, ibio.

.676b

: s BOSTON. N. Y. PHILA. CLEVEL. RICHM. ATLANTA. CHICAG S MINN. KANS.CY. DALLAS (A7 TRad. TOTAL
G0ld coin and cortificates in vauls 13,865 317,072 18,790 20,362 6,257 6,%%§TA gl,%ﬁgo s?iﬁggl fg,lsl 1,390 9,310 25,231 472,012
Gold settlement fund F.R,Buurd, 34,200 97,111 37,196 40,184 12,367 16,893 39,014 26,656 14,554 24,635 19,368 25,942 388,210
Gold with forvign ugelcies 3.615 18,112 3,675 4,725 1,837 1.575 7,350 2,100 2,100 2,625 1,838 2,888 52, 500
Total gold hold by busks, J1,830 432,295 59,661 65,271 20,461 28,939 77,013 34,230 31,835 28,650 30,516 59,061 912,722
Gold with Federal Reserve dgents W, 354 236,467 64,916 64,610 26,305 k7,575 120,514 34,822 37,522 Wg,369 22,181  46,13% 793,829
Gold redenption fund, 2,000 10,000 1,500 61 251 1,u483 £15 835 1,159 465 1,253 81 19,956
Total gold reserves 98,184 678,762 126,077 129,542 47,017 74,057 199, %2 70,000 70,516 77.%84% 53,950 101,276 1,726,507
Legal tender notes, silver, etc. 5,346 _ 37,901 2,243 1,327 176 871 B, 462 1,336 £27 90 1,445 428 56,252
?otal reserves 103,550 716,663 128,320 131,265 47,193 74,928 203,771,336 71,143 717,5/% 59,395 101,704 1,782,75%
B}lls dlSC-fO].:' Members & F.R.Bnks 52,844 222,620 33,810 49,360 32,254 11,348 110,52. 29,966 13,140 32,545 9,499 29,352 627,662
Bills bought. in open surket, 9,307 168,218 14,179 12,978 13,403 682U 8,521 5,930 2,226 35 13,262 18,968 273,912
Total bills on hund, N 62,151 390,898 L7,989 62,338 45,657 18,172 119,445 35,896 15,366 32,58C 22,762 48,320  GOi,574
U.S.(:ovt. loag-verm secu.?zt.;ws, ’ 61(‘_) 5,120 5,307 8,265 1,231 1,747 7,007 2,233 3,617 8,862 4,071 2,455 50,5259
U.S.Govt.shozt-term securities, 4,344 15,23 b,023 26,271 1,969 1,491 5,878 1,44 2,322 5,784 2,430 1, 50¢ 72,663
A1l othor earning asscts, TS 5Ll 10 . 66 . €08 1.651 ' 280 1,003 L 707 65 4,502
Totul carning assets, ) 67,105 011,742 571,323 96,874 Ug,523 52.018 133,981 39,853 22,308 47,226 29,970 52,3L1 1,029,670
Due from othex F. B Bunks - Det cee 364 «ex 10,330 4,045 ... 14,573 5,164 een 6,087 1,792 1,961 (a)32,505
} Uncolilaotad items, : 16: 395 15» 298 38)917 21|653 181 609 200 ,496 u5;772 179028 10' 2}6 211728 18) "‘65 13 ']"06 323'703
~ Totul deductts.from gross deposits 15,395 75,662 38,917 31,983 22,654 20,496 60,345 22,192 10,236 33,815 20,257 15,067 355,208
5% Redeiption fund against F.R.Bk.notes -.. ... ves .oe Cen cee . e . Loo 137 .. 537
All other rcsources, are e .os ces i30 71 S vin .y ey vos vev 201
L1 BTgT%LIagsgugcgs, 187,030 1204,007 z2h,566 260,126 118,900 17,513 398,030 133,331 103,687 159,015 105,759 169,312 5,169,375
Capital paid-in, 5,929 1v,22 6,775 8,221 3,736 2,855 9,170 3,481 2,651 3,396 2,796 W, a17 72,439
Surplus, 75 649 ... ... 116 Lo 216 ... 38 ... Cwes ‘e 1,134
Governnent deposits, 5,247 16,227 10,970 20,899 6,134 5,280 13,603 11,619 7,943 11,038 10,274 16,457 135,691
Duc to uianbers-reserve account, 13,235 680,314 84,061 110,521 42,979 37,696 173,351 49,015 38,814 73,366 U2,147 69,184 1,430,743
Collection items, 12,480 55,906 29,025 15,206 12,792 11,675 18,793 12,840 3,573 7,551 5,830 9,284 194,955
Dus to other F.R.Banks - Net 7,832 tee 2,084 ... ves 225 .- ae- 1,670 .an “ee .- aen
Other deposits incl.for.Gov.credits, _ .. 32,275 ses 231 .- 3 2,580 u 28 21 .e.  2,lhg 37,691
Total gress deposits, 104,854 784,722 126,100 116,857 61,905 54,819 208,327 13,585 92,028 91,976 58,251 97,373 1,849,086
F. R. Notes in actual circulation, 75,872 397,462 91,430 104,756 53,143 59,739 180,165 56,061 48,930 55,278 4,617 67,481 1,234,934
F.R.Bk. notes in circulation net=liadb ... - v eoe sea aes ces e g,000 ... ese g,000
A1l sthor ldabilities, 300 2,022 221 292 “es .ss 152 254 40 369 25 43 3:?82
TOTAL LIABILITIES, 187,030 1204,067 224,566 260,126 118,900 117,513 398,030 133,381 103,687 159,015 105,759 169,112 3,169,375

(a) Difference betwesn not amicunts dve from wnd net amounts due tuv othor Faderal Rescrve Bavks.

]
Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




Bgleased for public&tlon Sunday morning Jaavary 27, 1918. Hot earliar. LLioe

STATEMENT OF FEDERSL RESERVE AGENTS! ACCOUNTS AT CLOSE OF BUSINESS JANUARY 25, 1913.
{In thousands of dollars).

FEDERAY, HESERVE NOTES: BOSTON NEW YORK ¢ifla CLEVE. RICH. ATLANTA CHICAGC ST.ILOUIS MINN. KANS.CY. DALLAS SAY =AW, TOTAL
Received frem Camptroller, 106,500 710,680 133,200 133,760 81,74C 89,62¢ 240,181 73,860 07,980 82,740 08,500 80,vir , 11815, 661 |
Returned to Cauptroller, 20,986 123,273 20,724 G,910 16,045 11,34 (L8062 8,896 10,272 12,648 12,7571 6, r_ff_ ab_l_lgﬁ
Chargsable to F. R. Agent, . 85,914 587,507 112,476 123,850 65,695 78,261 232,319 64,964 57,708 70,092 55,743 80, 4% 1,614,657 ©
In hands of F. R. Agcnt, 9,160 109,800 15 g&o 15,440 4,420 14,440 41,986 6,624 6,840 10,220 10,870 ... 3 241,035
Issued to F. R. Bank, less - T T
amownt returned te F. R. _ 3 3
Agent for redemption, 80,754 UM7.007 97,236 102,410 61,275 63,821 _ 190,339 58,339 50,868 99,872 44,873 80,272 1,373,682

COLLATERAL HELD AS SECURITY T e e e S e e S e e e S R e AEEREEEEEEE

FOR OUTSTANDING NOTRS:
Gold coin and certificates
on bhand, 35,209 184,262 4,220 24,017 ... 3,604 12,102 14,580 .. ¢ 276,894
Gold redemption fund, ©oWH,245 12,205 5,167 5,593 1,305 2,951 427 2,379 1,920 2,509 2,427 u,ujs 45,53?7
Gald settlement fund,F.R.Board, 7,000 40,000 55,529 35,000 25,000 41,020 120,087 32,503 22,500 45,860 5 174 41,656 471,339
Eligible paper,minimua required 36,400 241,140 32,320 43,800 34,970 16,246 _09,8¢5 23,457 13,346 11,503 22,692 34,104 575, 803
TOTAL _80, (54 477,607 97,236 108, 410 61, 215 63,821 190,339 58,339 50,858 53,872  uk, 873 £0,228 1,3]_},652 3

AMQUNT OF ELIGIBLE PAPER DE~ = W o s e e e e e e e e T s S s e e R s T e et o o et e e e A o e ===

LIVERED 70 F. R. AGENT, 36,703 245,780 37,322 62,338 45,657 16,303 70,776 28,032 14,170 12,856 22,762 41,664 634,363
' MEMORANDA,
FEDERAL }ESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION.

F. R. Notes outstanding, 0,754 477,607 97,236 108,410 61,275 63,821 190,339 53,339 00,868 59,872 44,873 so,zés 1,373,62@
F. R. Notes held by banks, 4,832 80,1k5 _ 5,806 3,65 8,132 4,082 10,174 2,278 _1,938 4,594 256 12,157 138,638
F. R, Notes in actual cir-
culation, 15,872 397,462 91,430 104,756 53,143 59,739 180,165 56,061 48,930 55,278  4k4,617 67.4{1 1,234,946 %

DISTRIBUTION OF BILLS AWD WARRANTS BY MATURITIES.
Within 15 days 16 0 30 days 31 to &0 days 61 to 90 duys  Over 90 days Total

Bills diecounted amd bought, 390,212 169,795 ' 203,437 124,822 13,308 901, 574
Mwnicipal warrants, 149 513 133 331 1,005 2,137
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Released for publication Sunday morning January 27, 1918. Hor earlier.

STATEMENT FOR THE PRESS

January 26, 1918,

ities, mainly Treasury certificates and Liberty bonds is indicated by
reports from 662 member barks giving their principal assets and lia-
bilities as at close of business January 18, 19i8.

F Liquidation in some volume by the banks of Government secur-

Holdings of Government securities, (including U. 3. bonds
on deposit with the U. S. Treasurer) of all reporting banks show a de-
crease of atout 35 millions, while losns secured by these Government
obligations declined 10.4 millions. Other loentsand investmentstzhow
an incresse for the vieek of 23.1 millions. Member banks in New York
City report decreases of 39,2 millions in U, S. securilties owned and
of 19 millions in loans protected by such securities, as against an
increase of 12.4 millions in other loans and investments. Member banks
in the three centiral reserve cities show decreases of 5.2 and of 12.7
} millions for the first two items as against an increase of 42.9 millions
. in other leoans and investments, quuldation of Govermment “ar loan se-
curities and of loans protected hy such securities epparently was cen-
fined largely io banke in the financial centers. Danks outside the
central reserve cities report an increase of 16.2 millions in Govern-
ment, chiefly war loan, securitties and of 2.2 millions in loans col-
laterated by such securiiies, as against a deerease o7 19.8 millions
in other loans and investrments. iggregate reserves with the Federal
Reserve banks, §1,147.3 millions, show a decrease of 55.1 millions,
all groups of banks reporting smaller reserves than the weck before.
The same is true of vault cash, which shows a total decrease fer the
week of 30.5 millions. Calculated excess reserves with the Federsl
Reserve banks are 90 millions as against 124.7 millions the week be-
{ fore.

Net demand deposits of all reporfing banks are shown to
have decreased 183.9 millions, of which 122.1 milliens represents the
decrease for the banke in the three centicl reserve cities, and 95.9
millions the dectease for the New Jnrk City tanks. Time deposits de-
creased slightly; while Government depoaits went ur about 10 millions.

For all reporting banks the rutic of total leans and in-
vestments to aggregate derosits works out at 106.2 per cent as against
104.8 per cent the week tefore. For the banks in central reserve
cities this ratio remains unchanged at 100.2 per cent, while fer the
New York City banks this ratio 1nfrea:?d from 39.3 to 100.3 per crnt.
The ratio of combircd vault cash and reserve to agbrxwﬂt_ dcpesits of
all reporting banks shows a decline from 14.9 to 14.5 n.r cent. For
the banks in thc central roserve citics this retio d. clxncd from 15.3
to 16.0 per cent and for ihe Wew York Cityr manks from 15.5 to 16.1
ner cent.

L,
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hoiei ‘ Not earlier. X676e
. STATRMENT SHOWING PRIUCIPAL RESOURCE AND LIABILITY ITEMS OF MEMBER BANKS LOC.TED IN CEWTRAL RESERVE, RESERVE AND OTELI..
SELECTED CITIES AS AT CLOSE OF BUSINESS JAWUARY 18, 1518.
1. Tata for all reporting banks in euach district.
(In thousands of dollars,)
X MEMBER BANKS 1 BOSTON  NEW YORK PHILA, (CLEVE. RICH. ATIANTA CHICAGO ST.LOUIS MINN. XANS. CY. DALLAS SAl FRAN TOTAL
Uo.srexs)ortingmebz.rms, 303357 u359‘669 284? 7 67 33 91 34 30 69 41 43 662
. S. Sec. owned, ) o »398 121,292 W1, 5y 3 5,02 4, 5 ; 53,672 3 ‘
Loans sec. by U. S. ’ 2 3 913 29,381 75,020 34,955 13,530 31,545 30,442 93,67 955,794
Bonds & Certificates, 37,854 213,%Cé 25,286 22, 12,404 2,530 42,786 9,22 3
All cther loans and } | 555 55 2,786 9,287 2,386 2,542 3,969 6,403 381,510
investments, 671,034 4,143,874 626,602 894,988 311,416 259,449 1322,6Q4 386,370 231,821 Lug,75 36, 52 8, 22
e : i ] ’ ’ ) » » 152 1961546 “’6”%701 9'958!""7
aeserx_re with F.R.Bunk, Lf9,§:?:7 616,801 54,325 82,184 28,095 25,079 134,684 34,967 18,334 Lz,648 19,895 40,585 1,147,274
Cash in vault, 22,645 129,628 23,158 45,454 16,866 12,950 64,631 14,116 9,980 18,200 15,406 23,772 39M,&56
-Net denand deposits
- on walch raserve 4o ei& "
is computed, 553,402 Ui @H9, 91 585,835 688,540 246,029 201,927 9O7,1k2 278,716 173,652 379,398 193,941 353,856 &,901,939
Pime deposite, ?6.59} 3§5.864 15,194 199,885 51,021 65,050 341,156 £0,539 47,151 uH,199y 23,271 §9,878 1,561:'800
Gev't. depesits, 30,484 171,011 25,972 53,099 12,377 1,823 35,234 7,244 8,391 12,136 5,935 11,024 354,734
2. Data for banks in eaeh Central Reserve city, bauks in all other Raserve cities and ctner reporting baxks.
TOTAL
N YQRE CHICAGG DT.LOUIS  CENTRAL RESERVE CITIES OTHER RESERVE CITIES  COUNTRY BANKS TOTAL
' Jan. 13—-~-Jan. 11 Jan.l% Jan.l8 Jan. 18. Jan. 11 Jan. 1% Jan.1ll Jan. 18 Jan. 11 Jan.18 Jan.ll
Fe.reporting banks, 56 56 - 37 15 108 108 410 OB PLU S 662 659 |
g. 8. Sac. :vmgd.s 4ol 598 4h3,925 23,406 21,7 kug, 521 500,742 404, 661 387,938 81,612 82,059 935,794 970,739
QaxsS SeC. by U. o.

Bonds & Cerxtificates, 190,540 209,551 27,544 2,592 225,676 238,330 134,225 © 132,226 21,505 23,155 3&,310 391,711
411 other loans and W ' |
investuents, 3725,923 3713,5 845,500 280,548 4,851,971 4,809,052 4,415,706 4,417,511 690,550 708,568 9,558,227 9,935,131
Reserve with F.R-Bank, 579,732 602,146 96,293 26,94k 702,969 729,931 399,790 426,186 43,515 46,272 3,25‘:7,2;;(» 2,2%2,3%9
Cash in vault, 113,042 120,677 4o,898  8,h34 162,373 174, 560 199,595 21h, 743 32,888 36,031 394,850 k25,334
Vet derwand deposits |
on which reserve & 6 ¢ 57y , |
is computed, 3866,101 3562,Q30 §1,099 198,523 745,723 4,867,968 3,591,853 3,635,030 564,36 1,234 &,501,93979,0 -3
Tine deposits, 284,356 284,324 135,021 62,52 Lg1, 898 Lgz, 796 737,517 * ?12:5%2 wa.gzs‘j ;57.39{8 l.gﬁl.ggg*gbgg:l%
Gov't. deposits, 137,911 125,035 24,994 6,265 169,170 186,433 170,749 210,775 14,815 21,80 354,734  K1g,018

*Amended figures.
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