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STATEVENT FOR THE PRESS, :
January 5, 1918,

The Federal keservc Board nade public today its weekly bank stato-
nent showing condition of the Reserve banks as at cluse ui business ¢n Jan-
vary 4, 1516, Attention is called to certain changes in the form of the
statenent, Item Municipal Wavrants® has bdcn replaced by "All Other Earn-
ing Assets", the new item including besidss small amounts of warrants, also
"pill of 1adin5 drafte", rep.rted by the Soa+hern and Western Reserve banks,
and formerly included amoung "ALl Other Asscts" of the banks. Itera"Surplus“
appears for the first tine, the total $%,1I4,000 representing 53% of excess
profits of the Federal Reserve bankg of Buston, New Yurk, Richmond, Atlanta,
Chicago and Minneapclis, the cther 50% going to the Governuent as a fran-
chise tax in accordancs with Section 7 of the Act.

The formsr practice of calculating reserve percentages separately
azainst net dspusits and againgt F. K, notes in circulaticn has been dis~
cuntinued., Instead the statounent shuws the per cent rativs which gold re=-
serves and total raserves boar tov the conbinsd net depusit and Federal RHe~
serve note liabilities of all the Reserve banks., It is bellieved that these
ratios will enable the resader to trace nore readily weekly changes in tho re=-
gerve position of the syster than was p.ssible under the forner rothud of
sresentation,

The stater.snt indicatss an increase uf 15,6 nillievns in ;old re~
se¥ves, Larze zadns of gold ars rep.rted by the Clevelund and Chicagc banks,
the gain of the former bank being duc nainly to tue ccllection threugh the
gold settlerent fund of outstanding balances in account with cther Federal
neserve banks, while the gain in gld roscrve repurtad by the Chicage bank
is due prirarily 4o liguidation of disceuntsd paper, lNew Yurk repurts a de-
crease of 23,2 ndllions in tutal resorves acconranied by an incroase of 19,4
willicns in total eaming assets, largoly Treasury certificates of indebted-
ness. On the whcle, the woolk -witnsssed considerable liguidation of discount-
ed paper, wainly renber banks! collateral n.tes, all the banks except thuse
at Kansas City and Dallas repcrting substantial reductiuns in the amcunts of
disceunted paper on haand, GOver 45 :or cent of tns total disciunts hold is
reprosented by paper secured by Libsriy bonds and Treasury certificates of
indebtedness. During the past fow wecks the arount of noember banks' cul-
latoral nutes thus segured has declined scnewhat, the present holdings being

© 140,7 rilliuns as against 155,5 nillions un Dec, 21, On ths uther hand, the

holdings of customers'! papsr secured by Govornront vblizaticns shuw a slibht
irerease to 145 millions from 142.6 millions on Dec. 21, Not liguidation of

acceptances in some volume is shown for the Cloveland and San Francisco banks,
as against an incrsase in holdings of 4,3 millions for the Naow York bank,

Y?%lg.t &%%e?gggg%aggggrgiig gn%?fﬁsa gouia§9 Hlilﬁbngeekié yagzgtrgsgi%
of temporary investments in cortificates .f indobtedness by the New York and
Kansas City banks. Item "All Other Earning Assots" is cempesed of $1,120,300cC
of municipal warrants and $4,047,3C0 of b111 f lading drafts, Totzal sarning
assets, 1045,5 millions, are 22.8 millions less than the week before. Of the
tutal, 59,6 per cent is represented by discounts; 26 per cent by acceptances;
13.7 per cent by U. 8., Sccuritics and v.5 por cent by warrants and bill of
lading drafts.,

As the result of paynents for F, H. stuck by newly zdnitted nerbers
in 6 Reserve districts, thoe capital accwunt shuws an incroase fur the wsek uf
$383,0300, For the year the increass in capital amwunts t¢ §15,12u,uu, or

about &7 per cent ¢f the pald-in capital repurted at ths boginnisy of . . V17,

Governmeht depusite shuw an incroass fur the week of 22.86 nilliuvm, whils nern~

~bers! reserve dopusite shuw a docline of 3.9 millions.

Fedoral Resorve Agents repurt a total of §3,3%¢,335,000 o hasevva
notes cutstanding, an increase of $24,So3,003 for the week. The bauks repurt
an cutstanding cireulaticn of $1,251,2:5,000, or an additiuvn for fhe weok to
the total Federal Reserve circulation of 34,717,000, as against a weekly av-
crage additicn of over 45 nillicns four Neverber and Decenber of the past
year,
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RESOURCES

Jamuary 4, 1918 January 5, 1016
nuary

December 28, 1917

Gold coin and certificates i
N o invaulte. i eann.. o e -
Gold Scttloment Fund ~ F. R. Boarde................. - $480, 072, on $499,917,000
601d with fOreign AEONCAOSsrensnrnrreonennanrnsnereno 338,687, vou 317,520, 000 $267,169,005
Total gold hold by bamks. ... .oowomooeonennnnn, D2, D v 52, 500,000 152,002, 000
s val BYLE e MJ Tme s rerrrorm v taEes e O P =2 A A ———
@514 with Federal Reserve AgentS.........ee.eeeeee.s. 871,259,000 869,937,000 T390
GO1d DDAGMPELON FUNd. reonnnnesnssmseenenns e -+ 797,191,000 781,851 000 459,170,009
Total gold reserfvesa...‘ o ..'.j:: --------------- 19 L27OLOQV 19’345)000 281) 2?2;020
Logal tonder notes, Silver, otC........oeseeems.. ceens 1,657,720, 000 N 1,600,000
. Aetintibdon bt bidntng Ceedeeiaaeees 45 310 000 1'623'222'838 742,062,000
i1ls discounted for Nembers an ‘i ............... 1,733,933, 000 2 . 16,180,900
BiILe boent im open liowbers and « R, Banks.....o.--. 625,513,000 650.706. 000 1,720,768,000 758,242,000
Total bills on hand.............: ............. 271,336,590 275:366:OOO 26,217,000
U. S. Covernment 1ong-term.securities....: ......... 897,151,000 95 T
U, S, Governmont SHOTb—1LeIT SOCUFLLIOS. . nvssnssresnns 51,167,000 6,072,000 148,024,000
11 OUhOT CATAInG AGBOTE e e e sonsren e 92058, 000 48,350,000 41,052,000
Total earning assets.............. R 2,167,000 ( )58’883"OQO 14,857,959
Pae from othor F. R. Banks — met......ovvee.voeins ... 1,045, 543,000 a 4,?90.000 9,034,000
¥nosllocted items......... T 5,242,000 (a) 11,976 ooo(a')l'%a’d%’OOO 212,967,090
Petarisesessencrets ey e 's O Ay~ . g A
P Total.deductlon from gross deposits.......... 302, 9avve (a)301)067'000 6'606’:33
5% Redempticn fur? against F. k. Pank nctes ceee 347,251,000 Sxd,vPl, vy _ 142,629, ouy
B11 OLLcr T08ORACOS o mn s e nn e o 537, 000 313,043,000 149,895,000
“romaL rmsovscEs 537,000 ( ?31'8f9 400,550
RIABILITIES 3,126,698 ,000 (3)3 1t )46, v90 8,454, JuC
Copital padd-ifi...ioiiemriennnt a)3,1u2,689,000 1,129,358,0uv
e O SRS 70’ g2 5,000 70 . 445 GO0 .
Government depesits............ DU - 131,006 1,134,000 e, B 55,695, 00
mAe tG members - reServe account ......... EEEEEE R y o ,QCC lo . — ——
................ . e s 6 213 1%} -~
EXRLoOAion LtWSaeennnnnee. IR Les, 239,00 1,453,166, 0o 25,568, -0
Other deposits, incl. foreign Govi. credits..:::. """ zo‘sgzaggu (a¥191,689,000 356,42?,vu0
__ Total gross depcsits......... e SO0 (2) 17,969,000 118,559,000
™ otes in actual circulation.......c.. ; ...... g 3,479,000 1,77 ' TS
Fank nutes in circalation, nvt liability........ 1,251,295,000 L e o0 ey o
gbher 11abilities .. vviii i, S 8, 000, 000 7 e 000’ 300 272,873, 00y
5 Y s TOTAL LIABILITIES T '3?’”1"“2’ ?55:000 () 6.722, 000 243,000
ﬁhﬁ“ gf guld rossrves to negt deposit a n 126,638, WOJ 2)3 10 g, — M
\%} erilitios pCPblﬂSd..é_,.%?? it and F. K. note ()3,102,689,000  1,129,358,30u
Digitize forﬁ"g R;.-)Z,_ }‘i'h reserrea om0t dovosit and T R. note 62.5 y}, : .
http://frdser. stlovisfed-6rg/ SRS gy Utlsd.U ...... ‘ P‘-blt . and . }‘ . R note 618 &0 .35
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WEEKLY STAVR/JENY OF RESOURCES AuD LIABILITIES OF EACH OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS JANUARY 4, 1Yl8.

{In thousunds of dollars).

?.ESOUECES o ‘_ BOSTON N. Y. PHILA. CLEVEL. RICHM. ATIANTA CHICAGO ST.LOUIS MINN. EANS.CY. DALLAS.

Gold cain and certific.tes in vuult 19,427 505,660 18,187 26,658 65,181  6,1C2 37,957 6,373 14,832 .1,456 11,618

SAN FRAN. TOTAL

29,001 480,072

Gold settlenient fund F.R.Bourd 10,506 21,082 29,637 50,030 25,171 21,295 56,177 21,314 17,409 38,461 23,407 22,148 338,637
Gold with foraign ugencies 3,615 18.112 3,675 4,725 1,857 1,375 1,35 2,100 2,100 2,625 1,838 2,888 32, 500
Total gold held by bunks 33,608 344,854 51,545 81,413 33,189 28,972 103,484 29,787 34,341 42,542 36,865 50,657 671,259
Gold with Federal Reserve Agents 41,071 250,595 63,884 57,794 26,546 47,701 131,403 31,241 32,910 42,025 25,U37 46,98+ 747,11yl
Gold redeption fund, 2,000 10,000 1,500 28 433 1,110 614 930 878 071,236 bl 13,270
Totzl gold reservas, 76,679 605,44y 116,933 139,235 60,168 77,785 235,501 61,958 63,129 85,07+ 65,136 97,6715 1,587,720
Legal tender notes,silver,etc., 3,729 35,060 1,789 274 235 L3h 1,301 839 457 46 187 369 45,310
Total reserves, 80,408 640,449 118,722 139,509 60,403 78,217 236,302 62,847 63,56 85,120 63,923 98,04 1,733,030
Bills disc.for Maibers & F.R.Bunks 57,321 242,618 32,963 41,012 27,036 14,637 Y4, 112 34,295 12,764 35,48+ 3,997 24,470 625,813
Bills bou_ht in open fi.rket 9,633 152,377 15,364 15,965 13,529 6,373 8,370 7,416 6,425 4 13,625 15,416 271,338
Total bills sn hand, 66,954 394,995 51,327 59,980 40,915 21,060 102,482 41,715 19,189 36,028 22,620 39,886 897,151
U.S.Govit Long,-tern sccuritics 610 5,167 6,566 8,268 1,231 2,397 7.007 2,233 1,883 8,845 4,490 2,455 51,167
U.S.Gov't.short-tern socurities 2,194% 32,113 2,543 35,271 1,969 - 1,491 3,373 1,444 1,936 5,784 2,430 %500 92,058
> 5 R other adminb “ssets, “re 511 - - 30 554 768 773 960 =s e l) 26] i 5. 161
Totul eurnin_ assots 69,755 432,766 60,441 103,519 44,145 25,502 113,635 46,165 23,973 50,661 30,813 43,845 1,045,543
Dua fren: othor F.R.Bunks - Net 3,336 ... 11,942 ... e .e- 12,163 6,036 2,218 2,426 ... 10,847 2 U5,244
. Uneollectsd iteus, 22, 136 77)“’17 .772: 189 20!717 12:951 17;384 35,174 19, 190 1‘-’)468 19 n367 18, 668 12, 698 502,007
Total deductions rram pross dep'ts 3C,472 77,477 4,131 20,717 12,933 17,384 50,337 28,034 12,686 22,393 18,668 23,545 347,251
55 Redemption fun¢ ugainst F.l.Bk.notes oo — PP ‘e e e V. ces 400 137 ... 537
Al1l other rescurces, aes s ses co- 239 117 3 .. sos oo «2A78 31
TOTAIL RESOURCES 180,638 115G,712 223,294 263,745 117,718 121,520 400,777 137,046 105. 2“5 158,574 113,541 165,612 3,126,898
LIABILITIES
Capital paid-in 5,859 18,696 6,142 3,038 3,664 2,819 9,114 3,475 <, 6<0 3,397 2,795 4,206 70,825
Surplus 75 649 .. cee 116 40 216 .ee cve . .o 1,134
Govarnniant deposits, 6,637 21,764 10,354 25,212 2,821 4,779 9,391 4,199 9y 700 11,556 10,657 13,356 131,006
Due to rnictibers-reserve account 77 H 666 6“’3 H 590 8—8)936 1111 237 . m"t 265 38) 598 1701793 551 5“’6 39 H 589 69 ’ 1:79 43 H 891 66,1& 1"‘“91 230
Collection items, 15,960 43,071 24,428 13,912 11,022 10,681 24,952 14,101 3,829 10,507 9,562 10,604 192,649
Due to other F.R.Bunks - et 5»3“0 . 4,014 1,382 760 sae 6as .o 28 ..
Othar depoeits incl.for.Gevi.crouits . .. 13, 440 v 69 s 4 4,013 L0y 31 25 ... 2,603 20, 594
Fatal gross deposits, 1Q0,2603 727,205 123,718 154,444 59,490 54,822 209,6L9 74,255 53,029 91,287 64,158 92,683 1,763,479
F. R. Notes in actusl circulation 74,246 402,900 93,229 101, 225 Sk, 445 63,839 181, 79b 59,146 49,543 55,535 46,523 08,7125 1,251,205
F.R.Bk.nptas in circuluation nst.1liub. ... ‘ra es ' ,ea eas 8,000 .- 8,600
All osher liabilities, 195 1,262 205 38 ane 170 15 305 6' 2 255
TOTAL LYIABILITIES. 180,633 150,712 223,254 263,745 117;718 121,520 400,777 137 G+ 6 105,245 153574 113, 5»1 165 61z ),3&6,@90

@ Differcnce between uet wounts awe rros wad st wiouuts awse to otuer FPaderel Resorve Bunks.
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STATEMEST OF #IDERAL RESERVE AGINTS' ACCOU TS AT CLOSE OF BUSI. SS JANUARY &, 191g. -
(In thousaunds of wollers). .

FEDERAL RESERVE WOTES: BOSTON .l YOIl PHILA. CLIVZ.  RICA. ATL'TA. CEICAGO 55.L0UIS WIMM. 17wS.CY. DALLAG SALL SRAL TOTAL
Recoived from Corptrollar, 104,180 690,280 125,480 128,520 78,100 89,620 237,100 73,660 67,980 78,740 68,500 53,550 1,827 ?o&
Returned to Comptroller, 19,669 119,144 15,056 8,936 15,546 10,553 0,692 8,427 9,884 12,057 12:269' 6,452 >24§’065
Chargeable to F.R.Agent, 84,511 571,136 107,425 119,534 62,554 76,737 230,408 65,253 58,096 66,683 56,231 71,088 1 K77'635
Tn hands of F.R.Agent, 7,040 96,600 10,160 13,940 3,420 12,220 38,420 4,495 7,090 3,800 - 9:115 .. '511:300

anownt returned te F. R. - c
Agent for redemptior, 11,471 574,736 97,264 105,594 59,134 66,517 191,988 60,733 51,006 5 - 116 ven .
COLLATERAL HELD AS SECURITY =~ TTTTTTTTTTTEEEEEEEES 2= 217 22 35 2t 57,553 47,116 11,0es 1‘36bg335
FOR OUTSTANDING ilOTES:
Gold coin «nd certificates .
on hand, 35,730 150,417 4,220 17,410 ees 3,603 ve- 1,389 13,102 cee 14,080 N 269,951
Gold redaption fund, 5,54l 10,178 4,905 5,384 1,546 3,423 23 2,H49 1,308 2,165 2,483 - 3,678 41,158
Gold settlaienty fund,F.R.Eowrd, 2:000 60,000 5,759 35,000 25,00C 40,670 131,110 27,403 18,500 39,36 8,474 43,306 486"082
Eiigible paper, winimwu reguired 36,400 223,911 35,380 47,800 32,588 18,816 60,535 29,497 18,096 15,858 22,07y 3G.10%  =6o. 148

e R e e N s T S T S S T T T T T T ST T T ST s s S o s s

e e e e e e e I o o 2% s e D e s e ke e

TOTAL, 72471 u7u 536 97,264 105,504 59,134 66,517 191,988 60,738 51,006 57,883 47,116 77.0
AMOUNT OF ELIGIBLE PAPER DE- ) : 2 i 1900 naa 2385 47,110 77,088 1,366,335
LIVERED TO F. R. AGENT, 36,682 229,511 42,234 ST M0,945 19,610 6L4T3 35,000 16,449 16,208 22,620 37,009  Fiirize
/ 10017 ' Loy 32.#
MEMORANDA. )

— v e — o a—

FEDERAL 1ESERVE NOYES OUTSTANDING AND IN ACTUAL CIRCULATION.

F. k. Notes outstunding, TI,47L L7k, 536 97,264 105,504 59,134 66,517 191,988 60,738 51,006 57 ~g3- 47,116 77,088
Y AT .\ b 2 ,~ — i'ar ,f - ’/ ! * 1366 335
F. . Notes held by bunks 3,225 71,636 4,035 4,559 4,686 2,573 10.1¢ r h ?09 ’ ' - 1
Fe R Hotes in actual ’ i ’ = =2/ 1190 1,592 1,463 2'23§ 293 8'365~ 1;5‘13Q
circulaticn, TH,246 402,900 93.225 101,225 54,44¢ 63,839 161,798 59,146 i 55 46,523 63,723 ;
. ’ / ! ’ H 1,25 ,2 d
‘ DISTRIBUTION OF BILLS AND WARRANTS BY MATUR}TIES. S 9% B8TES 1,25%, 205
N o '7 - catbonn d ‘.,
_ Within 15 duys 16 to 30 days 31 to 60 days 61 to 90 da ;

. i, A . 4 e ' ys Over Y0 days Total
Bllls.u1§c?unteu.anu bought, o a0y 96,328 289, 4l 114,629 9,739 397,153
sanicipal warrants, 10 41 634 - 335 1,120
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