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STATEMENT FOR THE PRESS.
December 22, 1917,

Aggregste increases of 92.5 millions in Government deposits ant
reduction. by 159.6 millions in total member bank deposits are indicated
by the Federal Reserve Board's weckly bank statcment as at closc of busi-
ness on Decciber 21, 1917. The banks' combined rescrves declined by about
6.7 millions, while their outstanding circulation shows an increase for the
week of 74.3 millions. /is the rosult of transfcrs of gold to Zgents for
naturing paper and newly issued Federal Reservc notss the Banks' note re-
serve shows an increase from 60.8 to 62,2 per cont, while their nct depesit
reserve declined fron 65.0 to 63.4 per cent. The ratie of total reserve to
combined net deposit and Federal Reserve note liabilities shows a slight de-
cline from 63.2 to 62.9 ner cent. '

New York reports net liquidation of 84.2 millions of discounted
paper, and even larger decrcasecs in the holdings of collateral notes secured
. by Libcrty bonds and certificestes. Total earning assets of the Bank declined
76.8 millions, nember bank. deposits - 97.3 nillions, and total reserves -~
13,2 nillions, while thebank's outstanding notc circulation increased 21 9

milliens.

Chicago reports an increase of 32.8 nillisns in ®ills en hand, and
of 25,5 millions in earning assets. Government deposits at the bank in-
¢reased 26.4 millions. Ilerber ban deposits declined 13.7 millions, while
Federal Reserve notes in circulation increased 16.8 millions. All the banks
outside of Boston and New York report lorger amounts of bills on hand, while
all the banks except Dalles show larger amounts of Federal Reserve notes in
circulation, than the weck »eforec.

Discounted bills on #end indicate liquidation of 19.9 millions for
the week, the net decrease of nearly 100 millions reported by the New York
and Boston banks being largely offsct by substantial gains shown for the
Philadelphia, Richmond, Chicago and St. Louis banks., Of the total discounts
held 146.8 millions, as against 251.2 millions the week before,is represented
by membecr banks' collateral notes secured by Liberty bends and Certificates
of indebtedness, while the amount of other discounted paper similarly secuvce
aggregates 142.6 milliens as against 120.2 millions a week ag>. Holdings .
of discounted bills secured by Liberty bonds and U. S. Certificates of in-
debtedness are at prescnt about 82 millions below the total shown the week
before. Acceptances held by the banks show the rccord totel of 277.9 millions,
an increase of 23.5 millions for the weeck, dividcd lergely between the New
York and Chicago banks. As the result of liquidation on a large scale of
short-term collatcral notes the sheore of 16~day paper in the total bill held-
ings of the banks shows o dccline from 50 to about 42 per cent, while the
preportion of 60-day paper increased from less than 20 to over 28 per cent.
Temporary purchases of Ccrtificates of indebtedness in some volume are report-
ed by the Cleveland Bank, while the New York Bank reports the dispesal of prac-
tically thc entire amount of certificstes held the previous week.

Total holdings of Government securities shnw an increase of 5.8
nillions for the week, Earning assets aggregate 1001.1 milliens nd& conasti-
tute 1548 per cent of the banks' paid-in capitel as agalnet 15642 per cent the
week before. Of the total, discounts constitute 64.2 per cent; acceptances
25.7 per cent; Government securities 10 per ccnt; and warrants 0.1 per cent.
Lggregate increases of $412,000 in paid-in capital as the result of accesion
to the system of State banks and Trust companies are reported by 7 Reserve
banks. Large increases of Government deposits are shown for the Cleveland,
Chicago and San Francise¢c banks, while member bank rescrve deposits declined
a2t all Rescrve banks.

For the past week Reserve Agents report additional net issues of
#$66,062,000 of notes. ALgainst the total of $1,295,069,000 ~utstanding the
Lgents hold et precsent 746,307,000 >f gold and $602,074,000 »f prper. The
hanks repart a toatel of 01,227,642,000 of Federel Reserve notes in actusl oir-

culation, or 374,257,00) nnre than the veak “eiere,
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. "‘T‘:”Tixﬁ“" OF COsBI.LED RJSJURCLb ASL LIABILIT II.b o EEL."’WELVE FEDERAL RESERVE BANKS AT CLOSE CF 3USTiIES3 I}_,Cﬂv‘B
December 21, 1917

RESOURCES

Gnld co'n and certificates in Vault. ceeereaen reeean «e o $524,350,000 -$502, 840,000 $269, 627,000
Gold Sestlenment Fund — F. R, Boardeieeeeecannnnnnn... '« -« 304,604,000 393,810,000 178,811,000
Gold with foreign d.gencms. recenvee Chearresnrecennanns . e _21_“%9_(_;1_0_9_0_ 2, 560, GO0 .
Total g0ld held by DAnKSee ev et tentienernnnnenennennnn .881,454,000 9,150,000 448,438,000
Gold with Federal Ressrve Agents........... teeeseraianannn '{46,307,()00 683,378,000 278, 528,000
Gold redemption funN@e.ceeervereseioenaannnnns. cieatenas «:._17,782,000 17,710,000 1,479,000
tal gold reserves.....c.ae... et eeaaeeeaaen, Ceeenaen $1,645,543,000 - | $1,659, 238,000 728,445,000
% tender notes, silver, etc......._....._.... ........... 48,127,000 59, 146, 0UO MLQ_O_Q
T¥tal reserves..... [ tee it veanas et teee e 1, 693,570,000 : 1,700, 384,000 734, 470,000
~“Bills discounted for Members and F. R. B.mks. ceesieneaaass693,509,000 - 713,431,000 22,257,000
Bills bougnt in open murkebeceeecreeaenan.. cevecnenesee. 277,943,000 , 274,428,000 : 124,633,000
Totul bills On NAde. v vcnreennranennn. PR 971,452,000 4 967,855,000 156,930,000
U. S. Government long-term sscurities...... crersiraes cesen 50,438,000 53, 774,000 43,504,000
U. S. Govermmient short-ternl sccurities..veerieinnne.neennns 58,130,000 43,046, 000 11,167,000
Municipal WarrantsSe.oereeeeneracenneanvenn e rereteeaeea 1,102,000 994, 000 10, 557,000
Totul earning assebS e e ee o it i ieneiniinnnnnnennans 1,081,122,000 ’ 1,070,673,000 222,153,000
Due fram other Fo R. Banks - nct....... crrretenana Ceveenes 41,375,000 31,494,000 49,318,000
Uncollected itemse....... Ceeeiecrentenaeneaa feresteenaaa. 323, 574,000 319,656,000 aes
© Total deduction fram sross deposits....... cresrechaacaes 36k, 949,000 351,150,000 49,318,000
5% Redeription fund against F. R, Bank notese............ .. 537,000 537,000 400,000
Al]l Other IreSOUTCESecereennenoannoernnnnn. Ceraeeeen Ceenean 2,678,000 2,310,000 - 6,000
TOTAL, RESOURCES 3,142,956,000 3,125, 554, 000 1,009, 852,000
LIABILITIES
&tal Paid=ien e e e nnneennanaannnnn e e 69,852,000 69, 440, GO0 55,765,000
EITEIENt ePOSAtSe e cuerinnnerennnearennnarnnennnnn. ... .221,761,000 129, 285,000 29,472,000
JDus to members ~ raserve accomntberecenen it nnn. .. 1,389,434,000 1,549,030,000 ore
Member bank deposSitSe.eeeerevaceneennnn. ceerean s . ces 648,787000
Collection items..coveue.nn. ceseseaiaan B . 205,819,000 196,767,000 “os
Other deposits, incl. for.Govt. crodits..eseeeensnn..... 14,258,000 14,232,000 : v
Total £ross depoSitSecravennnnereeernnnnnn.... e, 1,831,272,000 1,389,364,000 678,259,000
F. R. Notes in uctuul c:.rcula.t:.on............‘.......... 1,227,642,000 1,153,385,000 275,046,000
F. R. Bank notes in circulation, nst lla.blllty. ...... .o 8,000,000 _.-8,000,000 e et
All othor 1iabilitiese.eeeeiaran.vnrennn.... eeans Ceeeen ©,190,000 51365, 000 — 182,000
TOTAL LIABILITIES. 3,142,956, 000 3,125, 554,000 1,008,852,000
Gold rsserve against net deposit liabiliticSe....... cees 60.1% 61.7% 71.3%
Gold and lawful money reserve against net deposit liabilities, 63. 4/a 65'0/7 72.3%
Gold reserve against F, R. Notes in actual circulation.. 62. 2/0 60- 8% i01. 3%

-

th aarlioer.
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EXLY STATEMENT OF RESOUBCES AND LIABILITIES OF EACH OF THE FEDERAL KESERVE BANKS AT CLOSE OF BUSINESS DECENMS:R A, AT
(In theusands of dollars)

RESOURCES: Buston N. Y, Phila. Clsvl, Richm. Atlanta Chicago St.Luuis Minn. Kans.Cy. Dolies.S.Fran. Total
" Gela coin and cartificates in vault 24,266 335,355 18,427 30,200 6,210 5,667 32,525 5,507 14,796 1,550 12,53% 34.410 534,350
Gold Settlement Fund F.R.Board 4,101 23,002 24,867 50,950 18,526 13,470 68,314 10,842 10,329 37,349 22,590 23,264 304,504
Gold with foreign agencies 3,675 15,112 3,675 4,725 1,837 1,575 7,350 .2300 2,100 2,625 1,833 2,838 _ 52,500
T Tutal gold held by banks 33,042 379,469 46,969 85,875 26,573 20,712 108,190 18,449 27,225 41,524 36,963 57,463 881,454
Ggal with Federal Reserve Agents 35,600 230,777 53,078 54,677 31,652 45,801 120,961 32,581 30,936 42,052 25,062 43,130 746,307
redempticn fund .1, 000 10,000 1,530 18 436 846 585 733 873 5G9 1,205 17 17,782
Totul gold reserves 68,642 620,246 101,547 140,570 58,721 67,359 229,736 51,763 59,034 84,085 63,230 100,610 },645, 543
“bogal tender nctes, silver, eote. 4,492 40,1e4 371 205 155 454 456 409 390 51 566 394 48,127
- Total reserves 73,13¢ 660,430 101,918 140,775 55,876 67,813 230,192 52,172 59,424 84,136 63,796 101,004 L 693,670
. Bills disc for Members & F.R.B.nks 65,417 258,796 44,272 50,716 30,921 16,469 107,167 40,316 13,645 233,626 9,297 22,867 693,509
Bills bought in open m.rket 4,741 138,654 21,059 37,205 13,723 7,296 9,037 7,581 9,405 730 15,860 62 277
Tetal bills on hand 70,158 397,450 65,331 77,921 44,644 23,765 116,194 47,897 23,050 35,356 25,157 44,529 971,452
U.S. Guvt. long-term sscurities 610 2,095 6,894 8,268 1,221 4,897 7,007 2,233 1,888 8,849 4,021 2,455 50,438
U. 8. Guwt. short-term securities 2,294 4,640 2,648 34,221 1,969 1,491 3,368 1,444 1,341 1,784 1,430 1,530 58,130
© Municipal wurrants b e 511 44 9 e s 363 tas 1o 25 .o 150 ses 1,102
o Totudl sarning asseots 73,062 404,696 74,917 120,419 47,834 30,516 126,569 31,574 26,304 45,989 30,758 48,4847,081,122
. Dus fr.m .ther F.R.Banks — Nat 4,909 .«. 2,302 1,837 4,664 7,206 ... 12,175 7,100 2,247 c.. 18,139(a)41,375
< Uncollectsd items 19,655 75,882 32,765 22,549 16,521 19,612 50,271 18,403 11,579 26,535 13,318 16,484 323,574
" Potwl deductiuns from gross depusi® 24,564 75,682 35,067 24,376 21,185 26,5818 50,271 30,978 18,679. 28,782 13,318 34,623 364,949
": 5% Redemptiun fund acc.inst F.R.Bk notes v - cvr T aes 400 137 . 537
. All cther res.urces _ , 172 364 ses 517 580 ... 1,Qk5 2,678
TOTAL RESOURCES 170,760 1,141,008 211,902 285,570 128,067 125,511 407,032 134,841 104,987 159,307 109,054 164,111 §,142,956
. IASILITIES ’
Capital paid in 5,804 18,207 5,868  8,0%S 2,864 2,811 9,032 3,474 2,615 3,396 2,795 4,146 69,852
“Guvernment deposits 6,029 22,760 8,440 60,465 10,219 5,043 28,549 8,307 8,501 12,631 5,330 39,487 221,761
Due to mecbers - reserve acc.unt 70,372 633,645 77,062 99,007 41,834 37,069 162,297 49,463 39,772 69,208 45,058 64,7471,389,434
Collantirp-itens ° .. oo i.1214,612 47,660 27,348 17,365 13,397 12,013 26,667 13,981 4,917 11,528 6,977 9,345 205,819
Due to sther F.R. Banks - net L een 13,865 «e. 4,215 .o S eee 1,114 R
Other deposits incl.fer.Gouvt.credits ... 2,021 ree 131 sos 83 2,372 84 21 28 ass 2,468 14,258
Total gross deposits 92,913 727,951 112,850 177,021 65,450 57,214 224,100 71,835 53,211 93,395 58,479 116,0471,831,272
F.R.notes in actual circulaticn 70,976 391,544 92,543 99,899 58.953 65,486 173,806 59,532 49,161 54,119 47,780 63,8431,227,642
F.R.Bk notes in circulation,net ldab. ... . ... 8,000 8,00Q
All other Iiabilities 1,067 3, 306 ) 6§O 63} . sa- 94 sy 397 s 75 6,190
TOTAL LIACILITIES ' 170,760 1,141,008 211,902 285,570 128, 067 125,511 407,032 134, 841 104,987 159,307 109,054 184, 111 3,142,956

{a) Difisrence between net umvunts due frap and net amounts due to uther Federal Reserve Dunke.

L
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Received from Conptroller,

Raturned to Caiptroller,
Chargeabls to F.R-Agent,
In hands of F. R. dgeut,
ued to F.R..Bank less
1ount raturnad to F.R.
Agont for rsdemption,

Collateral held as security

for cutstaanding unotes

Gold coin and certif mates

on kand,
Gold redesptica fuad,

Gold Settienent Fuad,F.R. Bbd.rd, 2,000

Eligible paper, minisium
reyuired,

- TOTAL

Anount of eligitle paper
delivered to ¥F. R, Agent

-F:—R., Notes .ovtstanding,

. F. R. Notes held by banks, .

F. R. Notes in actual
circulation

Bills discounted and bought

Municipal warrants
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STATZIELT OF FUDURAL RESLLTL AGNL.LS' ACCOUATS AT CLOSZ OF EUSIVESS DECILILE 21, 19i7. (Ja vaocusand &
Bostou, Naw York. Pﬂlld..v Cleve. Rich. Atl'ta. Cnicago. Siulovis..siiza.. K.).«:s:vﬂ 1\3;11:;0 E‘?::lml?'r:ﬁ.dd%g’:‘:%?
97,680 659,880 124,600 117,720 78,100 88,020 222,220 72,580  65,48C 76,740 68,500 76,240 1,747,760
15.ooq 118, 963 171332 8,803 15,370 1u,582 6,589 g,4l2  G,708 11,812 12,194 . 606 239,571
79,080 540,9 106,668 108,917 62,730 77,438 215,631 64,158 55,772 64,928  56,30€ 75,634 1,508,189

6,260 111,600 10,660 5,940 2,800 9,970 36,260 2,910 5. THG 7,500 3,080 5,400 213,120
72,820 429,317 96,008 102,977 59,930 67,468 179,371 61,258 50,032 57,423 45,226 70,234 1,295,069
30,210 145,420 4,220 14,154 ... 3,603 .es 2,513 13,102 feee. 14,080 ... 227,302

3,390 10,357 5029 5,523 1,652 2,728 396 2,463 1,334 2,192 2,508 3,70y 41,281

75,000 43,829 35,000 30,000 39,470 120,565 27,405 16,500 39,860 8,474 39,421 477,524
37,220 198,540 . 42,930 43,300 28,273 21,667 53,410 28,877 _ 19,096 15,376 23,164 27,104 548,362
72,820 429,317 96,008 102,977 59,930 67,463 179,371 61,253 50,032 57,428 48,225 70,234 1,295,069
37,376 201,458 L6,U51 43,363 44,873 21,753 59,114 338,792 21,425 16,398 25,157 40,914 602,074
MEMORANDA.
. Federal Reserve Notes outstancing and in actual circulation.
72,820 429,317 96,008 102,977 59,930 67,468 179,371 61,258 50,032 57,428 48,226 70,234 1,295,069

1,344 37,773 3,465 3,078 977 1.982 3,565 1,726 871 3,309 446 6,391 67,427
70,976 391,544 92,543 99,899 58,953 65,486 173,806 59,532 49,161 54,119 47,780 63,843 1,227,642

Distribution of Bills and Warrants by Maturities.
Within 15 days 16 to 30 days 31 to 60.days 61 to 90 duys over 90 days Tetul
403,671 121,060 273,339 164,729 g,595 971,452
213 10 652 123 104 1,102
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STATEMENT POR THE PRESS. .
December 22, 1917.

The Federal Reserve Board made public today its second consoli-
dated statement of condition of member banks in 96 leading cities =as
at close of business on December 14, 1917. Certain banks in the
Atlanta, Chiecago and Dallas distriets, which failed to report the week
before, are included in thc present statement, which covers reports from
619 banks as against 607 banks comprised in the first statement.

The representative character of these figures is best seen from the
fact that November 14 tctal figures of reserve on deposit with the Fed-
eral reserve banks, $1,266,040,000, as shown by reporting banks consti-
tute over 80 per cent of the ccrresponding total for all member banks
of %1,549,030,000 shown for the seme date by the Federal reserve banks.

Figures were obtained from 2ll member banks, including National benks,
trust companies and State banks in the selected cities, and cover, there-

fore, a wider ground than recent ' abstracts,

based upon reports of National bonks only. Date given in the state-
ment, while by no means fully reflecting all activities of the banks,
are thought, however, sufficiently indicative of changes caused by the
finance operations of the Government. Item "United Stotes securities
owned" includes Government bonds, notes and certificates on hand as well
as bonds deposited with the United States Treasurer to secure circulation,
the decrease of 161 millions/DEEMEER 7 and 14 being due probably to the
redemption by the Government of outstanding certificsates.. Item "All
other loans and investments" comprises lcané. . and discounts not collater-
ated by Liberty bonds and securities, also stocks and bonds, other than
Government securities, but is exclusive of investments of a nermanent
character, such as banking house, furniture and fixtures, other real
estate and Federal reserve stock.

Discounts are reported net, i. e., exclusive of amounts rediscount-
ed with other banks including Federal reserve banks. Changes during the
week in "Bther loans and investments" as well as in item "Reserve with
Federal reserve banks" do not call for special comment, being due largely
to the increase in the number of reporting banks. Item "Cash in vault"
shows a totnl decrease of almost 7 million dollars and decreases of
about 6 millions each for the Boston and New York districts.

Net demand deposits are shown exclusive of Government deposits,
and increases shown under the former head are largely offset by heavy
net withdrawals of Government deposits, known to have taken place dur-
ing the week especially in New York City.
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STLPTMERT SHOWING FRIICIPAL RZSOURCE AND LIABILI”Y ITTMS OF IIFIBRER BANKS LOCATED I3 CENTRAL RESERVE, RESERVE AnD OTHER
SELECTED CIVIES AS AT CLCSE OF BUSIVESS DECEMBER 14, 19i7. .
1. Data for a.ll reporiing banks ia each distiick. ’
(In thous..ds of dollars).

- wf’“""“"R BAMRS . Boston New York Phila. Cleve. Ricn. atlonta. Chiecsgo.. St.louis.. Minn. Kans.Cy. Dullas. San Fran. Total
Nomber of
criiig banks 36 3 43 71 o7 35 33 32 17 64 36 42 619
Iﬂl'kvc ovmed 51,522 1,009,415 65,204 163,55 39,115 35,825 76,479 35,833 11,485 28,378 27,822 50,808 1,601,831
Loans sec. oy U.S.
—Fonds & Ctfs. 42,830 223,936 23,754 20,750 10,457 4,316 31,503 g, 530 1,082 1,655 2,613 5,080 376,606
All other loans
and iavestbusnts. G4, 30T 4,022,835 495,277 926,415 318,225 264,893 1,239,978 356,82+ 214,185 421,635 179,608 465,304 Y, 614,638
Reserve witn Federal
Reserve Bun'k. 55,?86 714,030 55,120 91,548 29,173 26,036 133,0265 35,952 17,28 42,68+  1y,143  wb, 36U 1,266,040
Cash in vauit. 2z,u5% 128,055 22,251 40,255 17,531 14,119 59,949 13,243 10,226 18,116 12,461  23,0u8 381,312
Jet denand depos— :
its oo whizsh re-
servs is camputed. 550,236 4,250,353 502,511 656,399 261,20+ 203,983 989,398 267,093  1o#,206 38L,150 184,847 374,257 8,796, 802
Time daposits. 77,505 307,205 18.€33 204,578 46,143 b4, 408 260,142 85,222 37,710 48,18 20,437 YU,1%0 1,280,186
. Tt 70T 0wilis i.. caCa Cotrul Hoserve oit), Uwds iu «ll otucr Reserve ClU1e8 culu OGSl YIoOTUla., weniad.
Waw York Chicugo  St.louis. Totwl Otasr Heserve Cities. Covatry Baiuss. Total.
Lentral Keserve Cities.
‘ Dec. 1H--Lec.7  Dec.lé Dec.lu Dec. 1y Lec.7 Dec. 14 Dec.7 Dec. 14 Dec.7 Dec.l+ Dec. 7
I er of
repurting banks 54 54 36 15 1G5 105 368 < 357 146 * 145 61y 00T
LU.S.5ec. omed 955,471 1120,417 “1,791 22,425 1,01y,5C7 1,200,375 488,070 462,855 94,124 = yy,vl7 1,601,881 1,763,125
Loans ssc.by U.S.
Boads & Ctfs.  19y,28y 201,82, 19,612 6,950 223,831 228,54 126,708 115, 80+ 24, 047 29,36y 376,%o 373,517
All othzr loaus : : *

and investmants 3721,5+2 3750,17C 811,728 255,949 4,78y,2l, 4,815,883 4,087,756  * 3,52C,6499 737,659 805,673 9,514,658 9,542,255
Reserve with Fed- ’

eral Reserve Bk. 676,663 559C,525 46,974+ 28,527 8L2, 1o 712,752 408, yub 372,791 54,930 52,222 1,255,040 1,137,765
Tuéh in. vault.. - 110,685 116,015 39,070 7,459 157,214 162,263 136,944+ 186, bui 37,154 39,321 381,312, 388,228
et sGanunds. deposits cu ' :

which reserve is.

¢cmpubed 381,055 5730, 071 698,276 134,32k 4,757,695 4,500,474 3,435,318 3,804,077 593,755 (06,414 5,7,G,202 8,350,505
Tiz.e aepoolts. 269 947 287,854 130,125 66,139 466,211 493,987 641,548 5473, 562 178,427 170,557 1,230,100 1,459,906

Y Au Sudesl J1_ure
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