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STATELEST FOR THE PRESS.
December 15, 1917.

Gains of about 20 millicns in the gold reserves wund iacreases of cver
U0 millions in bills .n aand wna <f ebout 112 milliuns in niemver banks! ressrve
deposits are inaicated by tae Federal Reserve Bourd's weekly bank statenent
issued as at close of business on December 14, 1917. Federal Reserve nctes oub-
standing s..cw an increase ror tae week of wbout h} nillicns. DNeurly all tae
netes issued during the week ars secured by paper pledged wita the Reserve
Agents. As the result oI tne large increase in depusits and in puper-secured
nete issues tae ratio of total reserves to combined net depcosit wnd Federal Re-
serve note liabilities shows « decrease for the week frum 65.1 te 63.2 per cent.

Cellection of cutstunding balances due from other Federal Ressrve
banks is nwinly responsible for the increass of 38.6 millicns in the totul re-
serves of the New York Bunk, Totul earning assets of the bank show an increase
for tae weex :f 52.4 millioms, nainly wander the head of acceptances and Govern~
rient shert-termn securitiss. The Bank's reserve deposits incrzased by 4.6
nillions, partly from initial reserve puyments cof newly admitted members.

Chicago reports an increase of 12.2 millions in reserves, while Rich-

_ mcgd, St. Leuis and Dallas show considerabls reductions under ths same head,

OWing muinly t° withdruwals of Government deposits and to the largs discount .
activities cf the throe banks in comisction wita vue financing cperatins of the
Government. On December 1lth the bunks redeemed the outstanding balance of
U, 8. certificates of the Soptember 26 issue., This operatioc necessitated with-
drawals in sauae volume of Liberty loan depusits from depositary institutions and
accounts to smme extent for tue increases in bills on hand reported by most of
the Reserve banks.

Discuunted bills, including peper rediscounted for other Federal
Reserve barks, show an increuse for tane week of 26.5 millions, Clevelund and
St. Louis reporting tue luargest increases under this head. Of tne total dis-
counts on hand,” 2512 millions as against 283.7 the weck befcre represents col-
lateral notes secured by Liberty bonds and certificates of inasbtedness, wnd
115.2 millions as against 126.1 millions - customers! pupser similarly secured.
Accomodation of members in connectiun wita Govermment financing accounts there-
fore for over 50 per ceut of tue discouwnted puper neld at present by tne Ra=-
serve vanks. Lurge increuses in tae holdings of acceptances ars reported by tas
Hew York und Sun Francisco bunks. Of the totel bills on hand neawrly 50 per
cent tkture within 15 duys and wbout 60 per cent - within 30 days. No agpreciable
changes are shown in the total holdings of Govermment securities or municipal
warrants. Total eariing assets increased during the week by 92.5 millions und
constitute ut present 1542 per cent of the banks' paid-in capital, s against
1536 per cent shown the week before. OFf the total 66.6 per cont is represent-
ed by discounts; 23.8 per cent by accepteuces; 9.5 per cent by Government se-
curities and 0.1 per ceut by warrunts. Furtaer accessions to wanbership and
payments For Federal Reserve stock wre reported by 8 Reserve banks and account
ror wn increuse of (392,00C in capitul account. Government aeposits fell off
about 39.3 millions, while nietiber buuzs! reserve aeposits incrsased 111.Y9
nillions. ‘

Foderal Reserve Agents rveport au addition during the week of 44.3
millions to the volume of outstandin, Fedsrul Reserve notes. Asainst the total
issued they nold at present’ J683,378,000 of celd and ¢hA02,537,00C0 of wapser.
The actual Federal Reserve note circulation is given by the banks as $1,153,335,CC0,
or $h2,84g,000 in excess of the total shown the week befors.
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STATEMENT FOR THE PRESS.
December 15, 1917.
In accordance with announcement mede in the last issue of tbe
Federal Reserve Bulletin the Federal Reserve Board made public today
its first consolidated statement of.principal asset and liabilityvipems
for 653 member banks (both Natiqnal and State banks) in 9§ 1eading cit-
ies of the country as at close of business December 7, 1917. Original
figures furnished by member banks were consolidated for cach district
‘ by the Federal Reserve Banks, the Board's Statistical Division com-
bining the returns by classes of banks and figuring totals for all re-
i porting banks.
i Tt is believed that weckly data regarding the leading banks of
| the country, covering as they do about 75 per cent of the investments
and deposits of all member banks, will prove of interest to the bank-
| ing community as well as to the general public. Nearly all the banks
in the eities selected have furnished the requested data and it is
hoped that the few banks which have failed to send in their first

statement will furnish data for the next report.

parative data will be available for the first time. It is evident
hat the value of the statement will increase as the weekly data are

! Analysis of the returns has been deferred for a week, when com-
contirneé and ccomparisons for longer periods thus become possible.
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 STATEMENT OF COMBINED RESOURCES AUD LIABILITIES OF THE TWELVE FEDERAL RESERVE BAWKS AT CLOSE OF BUSINESS Bgdigdpen 14,1917 .
RESOURCES: Decembar 14, 1917 ; Decamber 7, 1917 December 15,1916.
Gold coin and certificates in vault.. .. .. evevciiany oo 3702, 840,00 $500,656,000 $256, 418, 6uC
Gold Settlauent Fund ~ Feullt Board.......... .. o.ooivilu. 555,810,000 376,778,000 177,341,000
- Gold with foreign agenCicSestssnirerrierarasnaianarinsee 2,500,000 524 50Q, 000 ass
Tot&l gOld.held. by baANKS s v e s vevnrseattvasaasrsetssatens ;4‘;,Li‘u,uw3 929,934,000 h33,759,000
’ G‘Old Wim F@det&l HReseorve AgentS‘..._.m'.«....}'....’....'-..."683,378,000 683;939’000 273)27“’,000
Gold rederption fundevecisonsiceassevionroniisiraiioesaas 17,710,000 ' 17,485,000 1,543,000
Total £01d FOSEIVESssererstrireraniossossessossisnorss $1,650,238,00C B $1, 631,358,000 708, 576,000
21 tender notes, Silver, etCesvssccvesciriirorarersovs 50, 146, 000 51,949, GOU 07,000
, I*tal TOS@EVES necoaoraavssitvnrsosesavosetaiasscrsranit 1,7C0, 384,000 1,683,307,000 716,483,000
" Bills discounted for Membors and Fo Ry BanKSesesceoessoor 713,431,000 686,902,000 o 37,748,000
,Bills bought in open BaTKebt.esvessrsssitersoaosrinecss s 254,428,000 150, 682,000 122,918,000
Total Bills On handeeseeersnarasensnnnsereonstrnssonnsss 967, 859, GO 877,584,000 160, 666,000
U. S. Govermient long-terri securitiesSiciiiseseersioreines 53,774,000 49,198,000 42, 648,000
U. S, Goverment short-torm sccuritioSivessrecssacarrsvas 4g,046,0C0 50,424,000 11,167,000
Municipal WarTalbsesesesereonecorenestonrsseronssteeiinis 994, W% 914,000 11,195,000
Total carning a65086.sceeesarartrserascrasrrnarasoranss 1,070,673,000 978,120,000 225,676,000
Dus frém other F. RB. Banks = Nobtusecearectsnrenonsesesaes 31,494,000 26,332,000 . 47,586,000
Unchllected iteiiSeeescevossssacssacssasssssiasosansscesss 319,656,000 o 310, 572,000 “es
Total deductions £rai 5ross AepPOSitSeicesevreeacarsssons 351,150,000 336,904,000 47, 586,000
5% Rederption fund against F. R, Bank notesecesavesvnn... 537,000 537,000 420,000
A1l ObHEr FESOUINCESeseectorssrrsrasurossarvesaroonasases 2,810,000 2,968,000 4,656,000
TOTAL RESOURCES 3,125, 554,000 3,001, 836,000 994, 821,000
LIABILITIES
Capital Paid=iNiecesecavososossnaseantosiosaanorssareesss 69, 440, 00U 69,048,000 55,731,000
mlent deI)ositSQvow-o-ouocaoaooetqovocn'-o-‘to-»»Qllolt 129)285)000 168,568,000 28.762,000
D 40 LicLiDOrS = TESOIVO ACCOWIbaesnaeseensssessanaenass 549,030,000 1,437,174,000 e
. Meiber Dank e 0SitSeceesaasracasssnsrsncanriaansaonnen i coe 643,136,000
“COLLaCtion AbOIIS. e verersenerrosnssersesnstoacarsssina.es 196,767,000 189, 861,000 ' ‘
Othor deposits, incl. for. Govt. creditSeessescrarsoncees 14,282,000 . .{a) 15,586,000 ,
Total EToss dePOSitSoor0.0uc:-otvv\-'o-roo.ovq...o»a.-noo- 17889736“90\'0 ) (3)15811,1891000 67118381660
F. R. Notes in actual circulatione...icvcieviiareriiinaes 1,153, 385, W0 1,110,537,000 266,376,000
F, R. Bank notes in circulation, net liabilityesseseccces 8,000, 00 8,000,000 e
U ALl Other 1iBDilitioSeeecanscoerarmnsiasantoanaccateocsas 5,365,000 (a.?_é_'_;_«z,_géeg,_@g ___ 816,000
TOTAL LIABILITIES 3,125, 554,000 5,001, 83 &;000’ Jou, 821,00
Gold reserve azainst net deposit liabilities............. 6. 7% 63.1% 09-55‘3
Gold and lawful monay resorve asainst nct deposit Iliabilities 65.05 65~6‘/f, 70‘%]5}
Gold reserve against F,R.notes in actual circulation.... 60.8% 63.2% 103.2%
L {a) Amended figures.
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WEEKLY STATEMENT OF KESOURCES AND LIABILITIES OF EACH OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSIHWESS DECEMBER 14, 1917.
(In thousands of dollars)
RESQURCES: Boston N. Y, Phila. Clevl. Richm, Atlanta Chicago St.Louis Minn. Kans.Cy.Dallas S.Fran. Totul
Gold coin and certificates in vault 26,345 322,880 16,740 24,446 6,165 5,603 32,602 5,464 14,751 1,789 12,781 33,274 502,840
Gold Settlement Fund F. R, Board 15,106 113,858 27,176 38,749 19,340 8,644 73,404 12,680 12,192 32,093 19,436 21,132 393,810

Gulé-with foreign agencies 3,675 18,112 3,675 4,725 1,837 1,575 7,350 2,100 2,100 2,625 1,838 2 888 52,500
Total gold held by banks 45,126 454,850 . 47,591 67,920 27,342 15,822 113,356 20,244 29,043 36,507 34,355 57,294 949,150
Gold with Federal Reserve hgents 31,657 167,489 57,060 53,816 31,695 49,391 112,074 45,403 30,981 42,091 25,375 41 c4e 503,378
G“ redemption fund 993 10,300 1,500 64 509 808 562 741 871 513 1,992 ", 57 17,710
otal gold reserves 77,776 632,339 106,151 121,800 59,546 66,221 225,992 61,388 60,895 79,111 60,222 98,997 1,650,238
Lsgal tender notes, silver, etc. 4,800 41,340 475 548 182 426 775 412 336 42 616 194 50,146
Tutal reserves 82,576 673,679 106,626 122,348 59,728 66,447 226,767 61,800 61,231 79,153 60,838 99,191 1,700,384
Bills disc for Mewbers & F.R. Banks &0,426 342,950 256,191 44,746 22,631 14,791 78,176 30,291 12,036 29,138 9,390 20,665 713,431
Bills buught in open market 4,927 115,396 21,846 26,090 13,774 7,308 5,462 8,169 10,425 2,267 15,587 23,157 254,426
Totzl bills on hand 65,353 450,346 50,037 70,636 36,405 22,099 53,635 35,460 22,461 31,425 24,977 43,822 967,859
U.S.Govt. lung-tern securities 610 2,119 5,440 8,270 1,292 2,339 14,007 2,233 1,086 6,549 4,272 2,455 53,774
U.S.G.uvt. short-tern securities 2,194 20,510 2,685 4,706 3,049 2,922 3,426 1,444 1,341 1,764 2,070 1,910 48,046
Municipal warrants e _sss o1l 44 9 e s 359 e 25 . ... 46 . ... 994
Tctal earning assets 56,157 401,466 58,209 83,821 40,746 27,719 101,073 42 137 25,715 42,058 31,365 4o 167 1,070,673
Due frumw other F.R.Banks - net . 5,192 1,729 10,286 6,224 7,554 1,237 6,647 4,086 4,267 1,501 1,912 (a)31 494
Unccllected itens 24,233 76.997 39.772  19.216 15.442 23,880 _ 39.536 15,545 10.832 25,302 12.762  10.639 319,656

Total deducticns from guss depusits 24,233 84,182 41,501 29,502 21,666 31,434 41,073 25,192 14,916 29,569 14,263 12,751 351,150
5% Reuerption fund agzinst F.R.Bk.notes .. . ‘e ..

.o .- - 400 137 . 537
All other rescources s .t .. 35 396 34 639 551 . s 1,155 .. 2,81Q -
TOTAL RESOURCES 194,9661,239,35¢ 206, 336 235,671 122,175 125,996 368,947129,763 102,415151,18v 177,758 160,129 3,125,583
IABILITIES
Capital paid in 5,604 16,173 5,650 6,019 3,653 2,819 6,793 3,443 2,605 3,399 2,796 4,066 69,440
"Givernuent deposits 4,619 66,299 2,434 6,769 4,850 13,416 2,146 3,076 6,723 5,397 2,692 10,864 129,285
Due t¢ members - reserve account 50,664 730,965 77,598 116,466 44,604 38,526 175,977 51,817 41,015 72,870 47,601 79,907 1,549,030
Cédllectivn items 17,518 43,21 33,038 15,522 11,789 8,223 22,333 13,276 4,168 10,109 6,519 10,691 196,767
Due tocther F.R. Banks ~ net 19,141 “en o oo "o cee cae e e
Other depousits incl.for.Govt.ecredits .s 7,971 . 227 ce 74 2,711 221 33 4 R 041 14,282
Total gross depusits . 122,262 848,516 113, 070 138, 984 61,243 60,239 203,167 68,390 51,939 88,380 56,812 95,503 1,889,364
F.R. notes in actual circulaticn 66,038 369,667 86 &30 88,208 57,279 62,938 156,987 57,935 47,871 51,040 48,150 60 442 1,153,385
F.R.Bk noutes in circulation,net liab. . - .o e . oo oes ... 8,000 .o .o 8,000
All other liabilities £62 2,998 B 586 460 . ees 361 oo 98 5,365
TOTAL LIABILITIES 194,9661,239,35¢ 206,336 235,671 122, 175 125 996 3868, 947129 768 102,415151,180 107,758 160,129 3,125,554

(a) Differenco betwoen net amounts due from and net amcunts due to other Faderal Reserve Banks,
-
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STATEMENT OF FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS DECEMBER 14, 1917.

(In thousands of dollurs)

New York Phila (Cleve Rich Atl'ta Chicage St. Louis Minn

Kuns Cy, Dallas Sun Fran

x5

Total

1693, 820

242,953

- 0 W
WO Ca U

LI

O =2k O

C N

1,450, 867

221,860

1,229,007

239,833
39,471
Lok, 074

545,629

224,007

Federal Reserve Notes cutstanding and in actual circulation

93,3J¢ 93,116 58, 637 64,657 161,259 59,940 k48,977
1, 1, i- 4,272 2,ulH 1,100

646, 680 117 U420 112;720 74,820 87,020 20,250 70,220 55,470
118,751 17,050 8,664 15,223 10,493 6,501 8,390 9

527,529 100,370 104,056 59,597 76,527 202,759 62,430 53

116,600 6,980 12,940 960G 11,870 ~ 41,500 2,490 4

411,329 93,390 91,116 58,637 64,657 161,259 59,940 48,977
156,920 4,220 19,186 ... 3,603 ces 2,513 13,102
10,569 4,586 4,630 1,695 2,818 b3k 2,485 1,379
. 48,254 30,000 30,C00 42,970 111,550 35,405 16,500
243,840 36,330 37,300 26,942 15,266 49,185 19,537 17,996
411,32y ¥3,390 91,116 58,637 6M,657 161,259 59,940 48,977
276,853 33,192 37,419 36,492 16,213 W49,c43 21,464 21,046

MEMORANDA

6: :)60 2),'6\ o 1

602,967

1,229,007

75,622

D e
~11,32,
W S
"—‘-,O6c
i L=
>0, 0Oy

Within 15 days
471,689

69

66, 230 TEg, 208 w7,

Distribution of
16 to 30 days
84,358
142

575 62035 156,667 57.935 W7 671

Bills and Warrants by Maturities.

31 to 60 days 61 to YU duys

191,626 213,195
151 €32

over 90 days

1,153,385



Relecased for publication Sunday morning Decambsr 16, 1917.

STATEMENT SHOWING PRINCIPAL RESOURCE AND LIABILITY ITEMS OF MEMBER BANKS LOCATED IN CENTRAL RESERVE, RESERVE AND OTHE
CITIES AS AT CLOSE OF BUSINESS DECEVBER 7, 1917, '
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1. Data for all reporting banks in each district.
(In thousands of dollars).

duLLliers

%576

R SELECTED

Meniber banks.

er of
reporting banks 36 9l
.U.S,Securities owned. 55,258 1,179,89

Loans securad by U.S.
Bonds and C!tfs.

Al) other loans and
investnents.

| Reserve with

b1,753
654,724 4,168,407 540,629 795,861 326,213186 979 1,22 81727 354,950

54,5353 T4, GR
134 756 52,655 37,936 19,292 10,67

Federal Reserve Bk. 54,74l
Cash in vault 28,083
Net demand depos- .
,its on which reserve

is conputed 532,269
Tine deposits

........ I A I TR R RN A

Number of .. .:

" reporting banks
U.S.Securities ownad
Loans secured by U.S.

Bonds and C'tfs

All other loans and

investrients

Reserve with Federal

Reserve Dank

Cash in vault
Net depands on which re-

serve is computed
.. Tine deposits
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626,724

4,107,195 499,096 598,5
325,832 18,986 179,2

DO B LI )

.« 4

New York

54
1,120,417

201, 329
3,750,170

59C, 525
116,015

3 730,971
287, 854

75

L3
6 46 861 142,224 39,561 29,774

2, Data for banks in cach Central Reserve city, banks in

Chicago

36
53,124

18,881
813,388

94,110
39,u33

661,905
129,535

108 28

2é,soo 16,012 126,161 35,249
58,570 12,269

70 263,696 130,284 913,088 264,915
54 54,678 56,421 274,350 ¢€,600

Tar I e r ey IR I B R R

79 32
1 76 M0.45
230,02¢ 22,936 17,743 9,280 2,072 .28 Q46 9 122

...........................

and other reporting banks.

St. Louis

15
26, 834

7,834
252,325

28,117
6,815

187,598
786,598

Total Central
Reserve cities.

105
1,200,375

223, Skl
4,815, 883

712,752
162,263

4,580,474
493,987

17
14,521 30,832

1,005 3,178
2.6,83%9 328,064
18,004 L2,868
13,094 17,599

163,016 381,060
37,100 41,157

Boston. New Yerk. Phila, Cleve. Rich. Atlanta,Chicago.St. Louis. Minn., Kansas Cy. Dallas.

31
30,465

Other Re-
gserve cities

368
u62,3833

115, 604
3,320,699

372,791
186, 64k

3,204,077
595,562

2,087
176,431
17,969
10,501

366,873
19,300

P t e s v .

San Fran.

47
59, 853

4 ggl
LLg,253

40,77
22,17

Country
Banks
180
97,528

28,986

791,555

51,267
38,700

593,10
169, 825

--------

053
1,7€0,73¢

373,154

19,423,137

1,136,810
387,607

653
1,760,736

373,134
9,428,137

1,136,810
387,607
8,377,621

1,259,372





