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STATEMENT ¥OR THE PRESS.
Deo. 8’ 1913‘

Liquidation in some volume ¢f discounts and acceptances,
cowuplad with considerable decreases in net deposits is indicated in the
Faderal Reserve Board's weeckly bank statgtient issued as at close of busi-
nees December 7, 1917. Federal Reserve motss in circulation show an in-
crease for the week of 53.6 milliceps, while combined gold reserves indicate
& gain of about 10 millions largely through the exchange of Federal Reserve
notes for gold. The reserve situstion of the banks as gauged by the ratio
of cash reserve Lo net deposite ahows an improvament for the week frem 62,8
40 66.6 per cent, while the note reserve shows a slight decline from £3.8
to 63.2 per cent. The ratio of total cash resarves to net deposit and Fed~
eral Reserve nots liabilities comlined saows a rise for the week frem 63.2

4 %0 65,1 per cent.

e TOTINE the week tne Resarve banks redeemed the outstanding balance
of the 300 millions of U. S. Certificates of Indébtedness issued under date of
September 17. The result is seen in a considerable reduction of the collater-
al loan account, largely at the New York Bank, The latter reports a gain of
about 45 millions in reserve, a redwction of 103.2 millions in discowmnts and
an even larger reduct "n in collateral notes secured by Liberty Lvan bonds
and c-vtificates.. Net dbpoditscat the bank decreased 64.2 millions while its
Aote circulation wept up by 15.7 millions. Boston reports an increase of 35.3
millions in discounts ¢ hand, largely customeré' paper securcd by Liberty
bonds and certificates, and a decrease of about 13 millions in acceptances.
Its reserves declined about 6.5 millions, while its nat deposits increased
about 13.1 millions. Clevcland reports a reduction of 22.9 millions in re-
serve following the withdrawal of about 16.8 millicas of Govgrmment deppsits
and a clange of an adverse balance of 20.6 millions in account with other
Fedsrsl Teserve banks to a favorable balance of 5.7 millions. Reductions in
the reserves of other banks are due to withdrawals of Government dgposige end
to beavy transfers of credit balances betweenbanks on tha books of the Gold
Sattlement Fund.

+ -~ Jotel aTscomts on hand Indicate net IiuIdatiom duriig tme week

‘Sf“"'mamfms of paper, the larger total repgrted the New

being offset in part by increases under this hﬁad shcv?g fe: ?he g::]:or% méleve-v
land, Richmond, St. Louis and San Francisco banks. About 5%.4 per cené of the
total discounts held, as against negarly 70 per cent the week befors weve mem-
mer banke' collateral netes. Of the latter, 283,7 millions, as against 405.6
millions were secured by Liberty bonds and Certificates., Acceptances ap hand
show @ reduction of about 14.8 millions. Over one-half of a.l bills held mae
ture within lgndays;:mile gver 62 per cent maturs within 30 days.

N ucreasés in the holdings of U, 5. bonds are reported by the

ghx;.adelph‘ia. Atlanta and Dallas banks, while incrsases in tﬁe holdir};gs of

c: + certificates are shown mainly for the New York, Philadelphia and Kansas

ity banks. Total Govermpent sscurities o hand increased during the week by
0.5 millions, Aggregate ezrming assets decreased 74.3 miliiens and constitute
at pregent 141F per dent of the banks' paid-in capital as against 1536. per
cent shown the week before. Of the total, discounts constitute T70.2 pex: cont;
;g:‘ei‘::x;ces 19.5 par cent; U, S. sscuritics 10,2 per cent and warrants 0.1 '
) During the week the Lanks! Gpprepute paid-in capital i E
apeut $548,000 largely fram the payment for F:deraf Bes;:ve §§o§§ iﬁﬁﬁ;ﬂf
xg;;::gt?ex:gz;s; dﬁémz b?nks ﬁeport increases in capiﬁal account . Govermént

o cqn ) ) .
clined about g?n} millions fgi‘thzglvlvi;{c)?s "hile mesbers? resarve deposits de-.
© Fedsral Resetve Agents report a total of 451,184 6 of ¥

Reservc? notes outstanding, an increase of $58,322,000 ;Eo;* Sb:a gégoc Ag;;;::e;i;
total issued the Agen$s held at present $683,939,000 of gold and $536,4§3,000
of paper, Federal Resarve notes in actual circulation are given as $3. ﬂé 5374~
00Q, an incgease of $85,554,000 for the weeck, 411 the Banks report a.d.c‘liti:ms !
to vhe volwme of theiy note circulation. '
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STATEMENT OF COMBINED RESOURCES AIDD LIABILITIES OF THE TWELVE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS DECEMBER 7,~194i7.

RESQ®RCES. December 7, 1917 Noverber 30, 1917 Decembsr &, 1916
Gold coin and certificates in vaultss-.coceeescncacnnce, e '$500s656,000 $49g, 887,000 $245,335, 0G0
Gold settlement funda..vo-cciviviaiieiacnaneenneiiiea. . 376,778,000 395,236,000 181,101,000
Gold with foreign agenCieSaecccssssrsnsesensraversaavar ... 2,500,000 52,500,000
Total gold held by bankSeciecesecnnnveanasss cessrseae... .. 529 930 000 947,623,000 m
Gold with Federal Reserve Agents.. .o viiivisventecrvaecon. .. 683»939,000 661, 824, 00V 264 639,000
Gold redemption fund....... e tsetsesaniesae e e 17 ’485 000 12,278,000 1,533,000
Total gold reserves? --------- sivvas st esssans R T T ' 1.631)358;000 . $1’621,725,000 692,608,00(/
‘il tender,notes, silver, etc...ceivein il 51, 949,000 5, 486, 000 4, 644 000
al reserves...... cenenen v e e 1,683,307,000 _ 1,676,211, 000 697,252,000
Bills discoumted — Members....cceeeenceiacacaanncanns 686,902,000 756, 457,000 38,3u45,000
»Bills bought in open isarket..coeeveiaieniiiii i, 190, 682,000 205, 454,000 119,782,000
Total bills on land......... N I CECTRPPRPRTRPRTE ceten.s 877,584,000 961,911, COC 158,127,000
U.S.Government long-term securities............... G - 49,198,000 47,304,000 L1, 5ug,000
U.S.Govermartt short-term securities................ N 50, 424,000 41,792,000 11,167,000
Municipal wg.rrants....................‘.2,......... ...... .. 914,000 1,429,000 13,235, 000
Total eamlng aSSGtS...~».....--.........-......-.Q\ ..... 978,120’000 1,052’436,000 22“’,077,000
Due from other F. R. Banks — Net..vovecineananannns eeoo 26,332,000 (a) 7,091,000 , 36, 565, 000
UnCOlleCtGd items..-;-.un-.guo ------ Vet seapassessnaen o - 510 5[2 000 3{5’160000 s
Total deductions from gross depoSilSecsecsceriernvona. . . 336, 904, 000 373,160,000 36.565.000
5% Bedemption fund against F. R. Bank notes...cc.veen. ... 537:000 '53-[’000 5 ’Egg’ggg
AY]1 other TreSOUrCeS.icsavearsvacoonossanssssnsnnsnns NP 2,968,000 2,499,000 2 881,000
TOTAL HESOURCES 001, 836,000 104, 843,000 81,195, 000
LIABILITIES 3,001,836, 3,104,843, 961,195,000
Capital paid-in........... Seescanvrsesane cenn e cra 69,0}48,000 68,500,000 55 o
ol : 55, 746,000
éernma;;t_ de}:osu}s ...... Srrerevieseteenivan crienean .. 168, 568,000 220,962,000 28,668:000
to members = TESAIVL GCCIWivsreasvenncvornsersanr. .. 1,437,174,000 1 489,429,000 .
Due to non-member Janks = Cléaliug aCCOU lis.eseessonaen. 13,662,000 17,549,000
fM“anb'er bank depOS*its..........................a...... oo .o s
Collection itean‘_ ------- i eaae P * B S S EE R e NS e v e ey 189,861)000 23! 116 ooo 618’ '61.*3’000
Total gross'cle;po‘sits..T ...... EECEETETEEI L EREREREEE 1,809, 265,000 (a) 1,966,807,000 7,311,000
F. R. Notes in attual circulation... sreressresaenien 1,110, 537,000 ~1,056,983,000 257,302,000
F. R. Bank notes in circulation,net liability....... g, 000,000 g,000, 000 28'000
All eother liabilities including foreign Gov't credits 4,986,000 4,553,000 SOS.OOO
2 — O, VU
TOTAL LIABILITIES =~ 3,001, 836,000 3,10k, 843,000 © 361,195,000
Gold reserve against net deposit liabilities......... 63.1% _ 59.4% 69 é%
Gold and lawful money reserve against net deposit liabilities 66.6% 62.8% 70'.6%
Gold reserve against F.R.notes in actual circulation 63.2% 638% 103:1&%
« (a) Net amount due to other F. R. Banks
$7,091,000 included in Gross deposits.
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WEEKLY STATEMENT OF RESOURCES ANWD LIABILITIES OfF EACH OF THI ’
£ FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS DECEME
- BU \} G uC it ,
(In thousands of dollars). SIRESS DECEMBER T, 1917.

Rt R Boston N. Y. Phila. Clev R; .
G ~im anuy certificates in vault 3S>228 317,141 17,461 24,2%5 12%350 A?%:$§50h¥§?géggs'lngZ;kdfi“4 Kans. Cy Dail.s & Fran Total
Goii settlement funl | o0 TOTI5 24,450 36,085 40,200 11,086 50,417 20,773 120855 3¢ oer sollol 32:920 500,656
Grz“:_‘r‘,_ \f’lth foreitn a-_gencies 33 ,SZS 18 ;112 3)675 4,725 1 )837 1,575 7 )350 ) ;l 0; ; )882 36 ,/_036 25 ;511 25)4‘14 376 ,778
foiel gold hell by bamks B ee 12,040 45,592 5,495 38,287 17,34¢ 10.,293 35 ii0 e iem oo L.038 2,888 52,500
Gesd wiih Foderal Reserve Agents 25,290 170,875 55,804 53,899 31,816 44,554 106 596 45’518 e g278 20,035, 50.822 629,00
Cols reremetion fund 1,000 10.000 1.500 o iy oo 5o 45,01 35,156 41,123 30,092 47,814 683,939
! T < 5 3 ’ g
LT” P co1d reserves . 62,225 392,923 103,896 119,485 80,654 63,576 213,52¢ 74 Bes 65 T YR o489
czal tender notes, silver, etc. 63,797 42,154 793 564 161 588 1,013 ’r49 ,270 61,914 71,311 101,695 1,831,358
T o reserves 23 6 e 2 : 5 ]
3117 e *i":ountei _ Nembers 83»282 323:2;; 104,689 120,049 80,815 64,164 214,539 75,431 65 522 a1 ggg s 303 21,949
Bilie discountel - lembers 83,363 350,5 23,886 33,905 16,475 15,275 61,975 20.150 5,536 : 74375 101,998 1,583,307
Toio1 Laone oo pEen MATES 10.093 (21,056 22.457 23,153 13,397 7,208 5,331 7709 S7ah alaae (3% 20,472 68,902
LT D RS < j
U.2.Covernment long-term securities ’610 2’%22 46,353 57,058 31,872 22,478 87,307 27,552 15’286 28’146 Soool 13,899 190,762
.2 Soveima & tic : , 1089 6,295 1299 2,007 14,009 aool 15 530 20,825 34,371 877,584
E.u;ujternment short-term securities 2,456 14,196 4,464 7,014 3,169 3,391 3,603 1;4 1;888 8,849 4,272 2,440 49,198
hpﬂl';P&¢ warrants oy 511 44 12 . 27E ’ 1444 1,414 3,534 3,475 2,264 50,424
Tozal earning assets 9€,542 429,042 51,910 72,379 3€ 34 s e 25 “a 4€ ’
Ceal earm.ng a »340 28,242 104,917 3 - : = I14
3Zip§f;ftfzh?§5§; R, Banks - Net LSS 11,743 5,709 2,265 4,969 /917 1§:2§§ ii’iéi 4g,z§3 28,618 39,075 978,120
o e om sross desosite TOIIST.058 34,069 17,829 21,555 25,265 43,705 18.070 12 794 oy : ne 10 0a0 {a)26,332
Total delucticns from gross deposits 1€, 658 45,812 23,538 23,820 30,234 43,705 53 724 22,726 15,719 13,857 310,572
5% Felemptien find against F.E.Bk notes «s»» - - Ve . e »298 23,828 32,147 15,719 21 497 336,904
All otnsr rescuarges eea vae aen = 4e vea “es ‘e 400 ’ ’
©OTAL KR3CTRIIS 180,360 1131,777 202,411 215,966 141,133 123 3Z§ 363,161 s 251 T égg 114 2 ggg
'li'} g tTEES ’ 3,161 140,203 106,700 155,425 117,145 153 684 3,001,836
Co 9 pald-is 5 5 ;0¢, o ’ e
Govermuont woncaits 9:Zi§ %f’éﬁ? Z’Zig Z’?z” 3850 2,735 4,661 3,442 2,501 3,303 2,79
Do to o -é  roserve account 76.614 655 ) s : yo01l4 23,102 13,462 12)685 17,074 13,547 8 ’ : » 756 4,076 69,048
D £oTs - Toserve a , 1353 76,297 104,682 43,926 34,953 165,873 50.23) 4. oo »685 13,775 21,747 165,568
us nco-rewbsr tanks-clearing acct. . - 6,845 N 98 e 79 3,480 ’115 1,020 73,123 #4,938 67,156 1 437,174
o s . ] ! 4
Collection items h 13,895 40,058 26,832 14,438 14,594 10,693 20,037 13,7t 45 2 vee 2,997 13,662
Due to other F. R. Banks - et 9,875 28,479 ces .ee ’609 152 4,289 13,111 6,531 10.53; 189,861
. a . AN .. e > N b
FTOEaINb:OSSiJQPO:l?i s 109,799 752,793 113,577 124,732 61,622 59,387 203,584 81,172 &¢ ;;; 5 Lo 1,184 v
- R. Notes in ac ua circgla ion . 63,876 358,004 82,403 83,043 55,858 60,896 150,024 55 5,95 4,925 €6,43) 102,433 1,809,265
F.R.Bank notes in circulation, net liab. .., ees .. e ’ 989 47,152 48,799 47,918 56,175 1,1
411 other liabilities including for- s >ee ‘e PN vaee 8,000 .. ’ »110,537
AL LI 180,360 131,777 202,411 215,966 141,120 123,16 36 ee ‘es 311
; ,120 123,008 363,161 140,203 108,700 cos oss 4,986
’ »700 155,428 117,145 165 ¢4 3 2
? LRAS e»OOl,BZG

(a)‘pifference between net amounts Jue from an. net amounts .ue to other F. R. banks.
[
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_STATEMENT OF FEDERAL RESERVE AGENTS? ACCOUNTS AT CLOSE OF BUSINESS DECEMBER 7, 1917.

Federal Reserve Notese
Received from Camptroller,
Returned to Camptroller,
Chargeable to F.R.Agent,
In hands of F. R. Agent,
Issued to F. RBe Bank less
wat returned to FoRe
gent for redemption,

Cellateral held as security

for outstanding notes:
Gold coin and certificates
on hand,
Gold redenrtion fund,
With Federal Reserve Board,
Cormcercial paper, ninimu
required,

TOTAL,

Amount of carmercial pajper

‘elivered to F. R. Agent,

F. R. Notes outstanding,

F. R. Notes held by banks,

F, R. Notes in actual -
circulation,

Bills discounted and bought,
Mxmigipal Warrants,

ER

Not zurlier.

(In thousands of dollars)

X559¢

Boston New York Phila Cleve Rich ~LA%llta Chicago St. Louis Minn. Xans Cy.Dallas San Fran Total.
95,120 623,680 1§?,980 103 680 74,820 86,020 202,280 70,820 61,480 72 740 67,540 68,440 1, 640,600
17,810 115,365 16 8,541 14,972 10,330 6,147 7,975 9,238 11,563 11,564 5,822 236,633
17,310 508,315 97,074 95,139 59,848 75,690 196,133 62,845 53,242 61,177 55,516 62,618 1,403,967
11,700 112,800 9,940 7,880 2,120 12,870 38,460 4,030 4,090 7,900 7,450 ... 219,3Cu
éﬁ&é;g 395,515 87,134 87,199 57,728 62,820 157,673 58,815 48,152 53,277 48,126 62,618 1,184,667
20,810 162,820 L,220 19,202 ... 3,604 ... 2,513 13,102 ees 14,080 ... 240,351
3,480 8,055 4,730 4,697 316 2,980 67 2,500 1,554 2,263 2,438 2,693 35,773

2,000 ces 47,854 30,000 31,500 37,970 106,631 40,805 20,500 38,860 13,574 38,121 407,815
39,320 224,640 30,330 33,300 25,912 18,266 50,975 12,997 12,996 12,154 18,034 21,804 500, 728
65,610 395,515 87,134 87,199 57,728 62,820 157,673 58,815 48,152 53,277 U&,126 62,618 1,184,667
39,359 239,601 30,356 33,348 32,076 18,852 ‘53,630 14,203 13,544 12,534 20,825 30,155 536,473

MEMORAND A,
Federal Reserve notes outstanding and in actual circulation.

65,610 395,515 87,134 87,199 57,728 62,820 157,673 58,815 48,152 53,277 Ug,126 62,618 1,184,667
1,734 37,511 4,731 4,156 1,870 1,924 6,849 3,226 1,000 4,478 208 6,443 74,130
63 876 358,004 82,403 g3,043 55,858 60,896 150,824 55,589 L7,152 48,799 47,918 56,175 1,110,537

Distribution of Bills and Warrants by Maturities.
Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days Over 90 days Total.
Le3, 64 82,098 143,070 182,232 6, 540 877,584
8 125 150 631 ces 91k





