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STATEMENT FOR THE PRESS,
. . Nov. 17, 1917.

Payments to Reserve banks of the 18 per cent installuent on account
of the second Liberty loan and rodemption by the Government of 30U willions of
Certificates of Indebtedness ars reflected to some extont in the weekly bank
sgatement issued by the Federal Reserve Board as at close of business November
160, 1917. '

These operations affect Govermment deposits which show an increase
of 159.7 millions, members' reservs deposits which increased about 73.5 millions
during the week and wost of all uncollected items, i. e. checks and drafts
on banks both within and outside the districts deposited with Federal Reservs
banks, which show an increase for the week of 156,7 millions., A considerable
portion of these items is made up of so-called transfer drafts, mainly Easterg
exchangs, boughbt by Western Reserve banks «nd for which inmediate credit is givem
Yo member banks « By far the larger portion of payments on account of the
Liberty loan Wa®. made appurently in the form of book credits and U, S. Certif-
icates of Indebtedness. MAggregate gold holdings of the Reserve banks show &
further inerease of about 11 millions, while their Federal Reserve note cir-

culation increased by about 40O millions.

The New York Bank roports a decrease of lé.4 millions in ressrve
and 4n increase of 23.8 millions in reserve deposits mainly from payments of
roserves by newly admitted members, and decreases in. both Government and non-~
members' clearing deposits, Its bill holdings decreased about 31 millions
following the liyuidation in some volums of membsr banks' collateral notes se-
cured largely by Government bonds and certificates. The bank reports an in-
orease of about 150 millions in its holdings of U. S. Certificates of Indebtsd-
ness which fall due during the coming wasixz. The bank disbursed to foreigh
Governments during the week a total of 105 millions, of wuich 5u millions
went to Great Britain, 4U millions to France and 15 millions to Italy.

Discounts held by the banks decreased 22.3 millions, the larger de-
crease reported by the New York Bank being partially offset by substantial
increases shown nnder this nead by Boston, Philadelphia, Cleveland and Chicago-
"« . Nearly two-thirds of the discounted paper on hand is in the form of
member banks'! collateral notes, the total held, 319.6 millicns, indicating
net liyuidation of 76.9 millions of this class of paper for tne week, About
208.2 millions of these notes, campared with 300.3 millions the week beforu
are securad by Libexty bends and U. S. Certificates of Indebtedness. Acceptapces
on hand show an increase of 12,9 millions, New York and San Francisco reporting
the largest gains for the week. OQutside of New York the banks show net liyuida-
tion of about 4.5 millicns of U. S. short-term securities. Othef earning assats
show little or no chauge for the wesk. Total carning assets shcw an increase
of 136.4 millions and constitute at present 1387 per cent of tnz banks’ paid-
An capital, cempared with 1207 per cent the week bsfore., Of to. total, discounts
constitute 52,7 per cent, U. S. Sscuritfies R652 per._bsutj.secepiances = 21,0
per cent and warrants U.)l per cent, ' :

Payments on Capital account by newly admitted membors are reported by
four Ressrve banks, the total paid-capital of the system showing an increase
for the week of $1,346,0u0. The list of institutions which paid for stock of
the Reserve banks includes among others the Union Trust Cempany, the Us S,
Mortgags and Trust Co @nd Cclumbia Trust Co of New York, also the Wayne County
and Home Savings Bank of Detroit, and the First Trust and Sevings Bank of Chirazo

Government deposits show large increases at the Boston, Philadel-
phia, Cleveland, Richmond, Chicago and St. Louis banks, while increases in mem-
ber banks! reserve deposits were heaviest at the Boston, New York, Chicago
and San Francisco banks. The non-member banks! Clearing Account shows <
further reduction following admission to membership of « number of large
trust companies in New York City and tne transfer of their clearing accounts
to the reserve deposit coluwn.

There has been an addition of $u3,236,uuu to the total of Federal
Reserve notes outstanding, all the Agents reporting substantial note issuss
for the week. The total of $1,U38,620,ULL outstanding is secured by
$629,906,0uu of gold and 431,182,000 of paper. The banks report an actual
Federal Reserve note circulation of $972,585,00U, an increase of $40,U73,000
for the week. . Ce
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RESOURCES:
Gold coin and certificates in Vaulbessosecsossccsssassnsas $526,792,000

_ GoMd sattloment fUNd...cessesescitittiatinetititiansatanss 363,710,000
Gold with foreign agencCieBecdscasnssscnnscnssnnen besorneen _gg,ggv,ouv
Tota) 50ld held by BanKSeiisesscoevenansrosasssasansncsas 243,002,000
Gold with Federal Reserve ASentsissecsevecssvensescsassssa 029,906,000
Geld redenption fuldecsescsvosesssoassnncesassanesanseseess 11,420,000
Tota) £0ld IeSeTVEesassasssevitoscssassinnrsssncininrasns Coe
Legal tender, notes, silver, e8C ecseccicnecicncsicecineices
TOLA)l TCSCIVESBrutsotastssansesssosssssrctsessvtstasnsssnn
~ " Bills discounted — MemDeTSesesessocsasssssnnsniinssisnasas 487,850,000

Bills bought in open niarkelysesceevecntessscicinirevsosnns
Total bills ON haNAeeoctoscscsrnscsssrstreresssvracansssse
U.S.Government long-term-securities«:secsicicrccciininiain
U.S.Governnient short-term securiticsSscicesincericaisrvanee
Municipal WarranlsSe.eeesicicasiroanecarns Cersseesaiieaaa .o
Total carning asselS.cescecesscccesvssrcioneen B I
Due from other Federal Reserve Banks = Nebtesssveeveaevevae
Uncollected itellSeseassoscnsoniosrssccersnsssscansosnarsssas
Total deductions froam gross deposits.eiccecicrcnnccececiin
5% Redemption fund against F. R. Bank NoteScsevecessrssose
Al]l Other PeSOUrCeSsesscssecnisssccnmnnssasastsssse Cieeratcene
TOTAL RESOURCES
LIABILITIES.
Capital paid=iD..icicsncianns Cesetveinssorsavatttasasannaa
GoVernient AepOSitSyevesecceeavesssatsescasssrssnsvenas...s,218,887,000
Due t0 Lienbers ~— reserve aCCOMWbeessossrscssoscracranesons . 1,480, 498,000
Due to non-member banks - clearing acComitesseecssesssense. 20,925,000
Menlber bank deposits - Net..-....-u....-..n..........--.
Collection itehiSesvescoscrtensesnoctovenoscsnsaa cesetavan
Total £r0sS depoSitSecesceasscanasecssrattscasetinnreenva
F. R. Notes in actual circulatioONe.vessccvessacssncancnees
F. R. Bank notes in circulation, net liability............
All other liabilities including foreign Gov't creditses...
TOTAL LIABILITIES
Gold reserve against net deposit liabilities¢.............
Gold and lawful money reserve against net deposit liabilities
Gold reserve against F.,R. notes in actual circulation.....

193,869,000

17,838,000
428, sk, 0P0

R

240, 437,000
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STATEMENT OF COMBINED RESOURCES AND LIABILITIES OF THE IWELVE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS NOVEMBER.léJ 1917.

November 16, 1917

$1, 584, 328, uu4

._EE%Liéixgzg
1,030,853, 0w

681,719,000
54,002, 000
187, 9P%,000

1:‘°~]§:WV
924, 898, vy

Ll5, 382 00U
557 y\v

é,gjé,bbw
’Ul. 3 _U ,‘;)U\J

66,691,000

1,960, 747,000
972,585,000
8,000,000
4,383,000
3,012,400, uwi
. 6R.2%. .
65¢7%
65-9%

November 9, 1917.

$5uT, 405,00V
385, 724,00V
52,500, 00U
945, 627,000
616,254,000
11,496,000

L
183,001,006

1,725, 0
271,796,000

59,198,000
1,406,982,000
33,866,000

LI

187,022,000

$1,573,377,000
52,208, Luu

1,625,585,

691,155,000
53, 743,000
42,367,000y

1,273,00u

188,555, 0y

279,521,000
537,000

2,989,00v

2,097,170, wwv

65,345, 000

1, 687,068,000
932,512,000
8,00, uuo
4,245, 000

2,697,170,000
67.1% .
70.8%
67+3%

X512a

35,262, G0
238,458, LU

1,383,000
TH,103, 00
6_1_6%3_0&.%
90,683, Uy

19, 704, Ul
97,789,000
117,493,000
39,115,000
11,167,000
18,997,000
59,115,000
59,715,000
470,000
6,121,000
943,419,000

555 104, L0
25,171,000
622,254, 000
647, 425,00
238,670,000
1,050,000
990,000
943,419,000
73.9% ..
16.7%
100.5%
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WFEKLY STATEMENT OF RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS. AT CLOSE OF BUSINESS, NOVEMBER 16, 1917.
(In thousands of dollars)

RECOURLHS < . Boston N. Y. Phila. Cleve. Rich. Atlanta Chicage St.Louis.Minn. Kas.Cy Dallas S.Frgn. Total.
Gl zein and certificates in vault 39,946 321,188 20,576 30,647 6,203 5,799 35,076 5,426 14,069 5,607 12,238 30,017 526,792
Gold settlement fund 11,104 67,140 37,232 45,419 35,240 9,411 67,007 21,923 14,070 20,508 15,603 19,053 . 363,710
Gold with foreign agencies 3,679 18,112 3,675 4,725 1,837 1,575 17,350 2,100 2,100 2,625 1,838 2,888 52,500
Total gold held by banks 94,725 406,440 61,483 80,791 43,280 16,785 109,433 29,449 30,239 28,740 29,679 51,958 943,002
Gold with Federa% sterve Agents. Bi,ggg 174,(3)53 50, ggg 46,192 31 997 39,892 98,474 38,359 29,353 30,209 27,757 31,127 629,906
Gold redemption fun 9. 52 615 _@5 431 75 9 5 96 10 11,420
Total gold reserves : 87,417 - 585,765 112,962 ) 127, 035 75,892 57,212 208,338 68, 56—2 60,15'%1 59,%—4 58,40% 83,095 1,584,3%'8—
~ Le tender notes, silver, etc. . 5 046 33_._3_@9 858 500 193 _gg_a 1,499 606 315 59 588 213 52,52%
. - Total reserves 92,463 628,131 113,820 127,535 76,085 57,494 209,337 69,172 60,496 59,523 58,989 83,308 1,636,853
Bills discounted - members 36,286 223,297 16,046 25 386 10 775 10 157 76,813 17,181 13,475 31,900 10,423 16,111 487,850
Bills bought in open market 28 437 3 (9] 25 8 4,444 - ) 595 4 7 0,537 4,95 Q,37 7,174 193,863
Total bills on hand 64,723 254,517 41,905 59,830 22,966 15,752 82,437 24,646 24,012 36,851 20,795 33,285 681,719
- U.S.Government long-term securities 610 2,044 550 8,178 1,346 ,898 21,007 2,233 1,860 8,849 3,972 2,455 54,002
~ U.S.Bovernment short-term securities 2,536 156,072 2,860 3,529 2,364 7,060 3,404 1,698 1,819 2,210 2,824 1,533 187,904
| Municipal warrants e 1,007 10 2 . ... 163 . ... ces 25 . .., 46 . ... 1,273
+=fotal. garning assets < g 6‘3,869 413,650 45,325 71,549 26,676 23,873 106,848 28 572 27,716 47,910 27,637 37,273 924,898
Due from other F.R.Banks - Net 1'7 452 e oo 4,641 10 390 3, 189 1 973 6,150 2,981 1 923 9,988 286 17, 772( a)l? 838 |
Uncollected items ; : 901 70 428, 5% |
ta duductxms from gross deposita 48, 160 80 137 52,539 46 844 33,598 24, 052 76,925 30,048 20 253 45,889 15, 312 31,542 446,382 |
Redemption fund ag'nst F.R.Bank notes ... ‘oo cea oen vou esa .o 400 137 537
- A1l other resources s . eas 44.1 3139 98 069 5 404 tas 3
TOTAL RESOURCES 208,4921,121, 908 211, 684 245,928136, 500 105,558 393, 7u3‘i§§‘_8%1 199,%0 153,722 102,479 152,123 3,055%;&466
.LIABILITIES
Capital paid in 5701 17,675 5,590 6,743 3,585 2,635 5,549 3,444 2,561 3,372 2,783 4,033 66,691
-Goverpnent deposits 42,256 . 3,485 19,267 46,017 23,872 4,673 25,367 14,438 14,559 11,393 3,324 10,236 218,887
Due to meubers reserve account 87,647 657,133 §&3,991 101,442 44,324 33,498 183,756 48,562 42,917 74,968 43,450 78,810 1,480,498
Due nonnsumber banks Clearing-acc't. < oeee 11,331 . ... 129 . ... 72 5,911 46 36 2 eee 3,398 20,925
Collection items 18,420 51,196 31,934 20,947 15,971 10,870 38,889 16,073 5,252 13,695 6 451 10 746 240,437
Due to other F.R.Banks - Net azss 58 897 . .. s _2es e ses e sse s ses o 4a . s . e s sosas PP
Total gross deposits 148,323 783 052 135, 192 168,528 84,167 49,113 253,923 79,119 62,764 1C0, 058 83, 245 103,190 1,960,747
F.R.Notes in actual circulation 53,805 319,481 70,429 70,432 48,748 53,810 131,236 47,298 44,005 42,018 46,471 44,853 972,585
F.R.Bank notes in circulation net liab. ... ves ~es ves voo . cseo cean ... 8,000 . cen 8,000
All other liabilities including foreign ‘ : ‘
Government credits 663 j‘JOO 473 225 R . . ses . 274 o 48 4,383
TOTAL LIABILITIES 208,492 1,121,908 211,684 245,928136,500 105, 558 393, 708 129,861 109,350 153,723 102,479 153,123 3,012,406

(a) Difference between net amounts due frow and net amounts due to other F. R. banks.
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- STATEMENT OF FEDERAL RESERVE AGENTS! ACCOUNTS AT CLOSE OF BUSINESS NOVEMBER 16, 1917. ,
{In thousands of dollars).

Federal Reserve Notes: Boston New York Phila. Cleve. Richm. Atl'ta. Chicago-.St.Louis Minn. Kans.Cy.Dallas. S. Fran. ‘

Received From Couptroller 80,880 574,960 1od;96M 97,880 6€,700 69,100 184,%.%, 61,380 59,480 64,71soy 641,180 57 ,Ez‘a?)n 1,4%%?6%)0’
Returned to Comptroller 19,868 111,915 15,861 8,248 14,513 10,092 5,766  7.934 8,841 11,163 11,615 5,689 227, W5
Chargeable to F.R.Agent 695,012 L463,uk5 86,099 83,632 54,187 59,Gu8 178,354 53,446 50,639 55,577 52,565 51.551 1,257,095
In hands of F. R. Agent T.800 113,926 12,140 15,94 3.9 3,85v 39,18u 3,590 5,290 7,995 5,650 . ... 218,475

Issued to F,R.Bank less
anount returned to F.R. ) _ .
‘ Agent for redemption 57,612 349:5?-5 13,959 13,692 50,267 55,158 139,174 49,856 45,349 45,582 46,915 51,531 1,038,620

> o o o P e ot o e A . e e e 0l o e o s e S o o
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.=~ (Collateral held as security
for outstanding notes:

Gold coin and certificates .

on hand 27,060 165,460 4,2®0 12,592 ... 3,604 ... 2,512 13,102 ... 14,480 ... 243,030

Gold redemption fund 2,632 8,865 3,885 3,600 497 2,218 275 2,042 1,751 1,849 2,403 1,826 51,843

With Federal R¥serve Board , 2,000 2,424 30,000 31,500 34,u7¢ 98,199 33,805 14,500 28, 36Q 10,874 29,301 355,033
Coumercial paper, minimum

reyuired 25,920 175,200 23,430 21,500 18,270 15,266 %,7eu 11,497 15,996 15,373 19,156 20,504 4og. 714
TOTAL 51,612_349,525 _ 75,959 13,692 50,261 55,158 139,174 49,656 145,349 45,582 46,915 51,551 1,038,620

D S 0 W e . A e B B e A e U s, D e . o 7 A e D e B o W o D Al s o 2 e S o e

ﬁ.rgount of commercial paper
delivered to F. R. Agent 25,949 180,842 23,436 27,584 22,966 15,294 41,321 11,526 19,430 15,634 20,795 26,405 431,182

) | MEMORANDA.
: : " Federal Reserve Notes Outstanding and in aétual circulation.
- F. R. Notes outstanding 571,612 349,525 73,959 73,692 50,267 55,156 139,174 49,856 45,349 45,582 46 915 51,531 1,036,620
F. R. Notes held by banks | o ’ | ’ ‘o1z o ’ ‘e ' o
F. R. Notes in actual 3-397 30, 0ll 3,930 3,260 1,519 1,348 7,938 2 558 1,344 3,564 44k 6,679 66,035
circulation 3,805 319,481 0,429 70,432 Lg, 748 53, 81C 236 u7,2 ‘ :

< 45 9, Dist?:i’but?igx;’o? BiiTe aud i 3&&&1 'g%%alii?fes}k ’095 k’?w &6,&71 “&’852 972’585

Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days Over 90 days Total

Bills discounted and bought 373,281 68,475 113,067 121,3%3 5,139 681,719

Municipal warrants 8 | 509 98 147 511 1,273
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