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STAT"VIE;\IT IE'OP THE PRESS. ' ‘Nov, 10, 19Yl7.

Substantlal increéasss in reserves : reuruseutiuo laraelJ initial
deposits of newly aamitisd: memberb, also adwitional clearin, deposits of
> non-nenbers, accompahisa by a’slight idcrease in totul earaning assets, are
© - some of thd leading fedtures O the Federal Rserve Board's waskly bank
statenent issued as at close of Dusiness’ on Hovewoer Y, 1917« Reserve
Geposits Show'an increass" of dbout 55 millions, whils Govermment deposits
dacredsed about 136, 7Mmi1110hg. ‘Federal ‘Reserve note circulation incrsased
| 51.5 millions, recmc:lnb tas hote reserve from 69.7 to 6749 per cent. On the
S otror hand the banks'net aeposit reserye shows a rise from 68 6 to JU.8 .er
‘ cenvs  On the whole, the reserve position oi tae 0wiss, gauged by the ratio of
total reserve to combined nat *vfoslt aild Federal Reberve note llabllltles,
shoWs a sllbnt improveraut for tmeweed, N . A "
i " Followin, noavy trahvxdcs to otasr Reserve banks o: credits in tae
Gold settloment fund,- vag New York bauiw reybrto o decrsass -of (20 millions in
> gold ‘and of 1Y #iillions in totul reserve, ' The bank incr cased by 2} a MIlllonb
- its holdings of aiscowited pepel, largulycollatersl uotes securad:. by Lloerty
bonds and U. S, Cvrtl;lbateb o Indeoneuaebg, aiiu lluhlqatJQ aboux 46 Ey

] wegk of 25.2 mllllons. Durlng the"week payments 1 the Allles by tne bdnk
L' totaled $122,100,000; as against $71,500,000 tae week before.: Of . tne, totdl
, disbursed during the wesk 50 millions “weat 0 Great Britain, 401311110nb to
, France, 31.7 millions to Russia and O.4 million'to Belgiumy . L ‘
, B Liguidation on a large 'scale or discounted aper is shown Ior tnv'
St‘ Louis and Chicago banks, though:the total holdings- of discounts.by the
twelve banks show «n increase for tns week of 6.2 millions. Of this total
396:5 millions; as aguiust 371.% millions the week before, is represented by
Lienber banks! -collateral notes. Over-75 per cent of these notes,.viz 3vu.c
millions, are sécured by hiberty bunds and United States Certiricates of In-
debtedness. Acceptaiices on hand decreassed about 5 millions, waile the total
0f ' bills held by «ll the hurks shows an incroase of 1.2 millions... Sevap.of
the - banks: report e uOMOluuQ aecraase of 2.8 mllllons in Unltea States Certlf-
icates onhand, - N o S
T ‘Total "earaiil, «ssets sbtand now atv 7uu.§ mllllOda, - uecraase OI .
1.8 millions for the vwesk and constituve at  present 12u7- er ue»c or; thg¢,
banks! peddsdn cupitaly compared with leey er cent tahe wesk buxor>. O¢ “the
Yotl - BQu 1 ber-cent is represented by discounts; 22, 9: per scent by acceptances
12 2 per: ceat by United States:segurities, and 0.2 per ceat: by warranis.
Admissibn 1o the system of ‘nsw Ligibers is reported by seven reserve
banks.” Paynents on’capital account wére maae, among ot.ers, by the Manufactur-
ers! Trust Cotipany of Brodidyn, vag Citizens Camercial Trust Company of
bUffulOQ the Hewton Trust: Company of Newton, Massachusetts,.the Industrial
st Com;aAJ'ol Providente, Rnode Island, the Girard Trust. Conipany of Phila-
delphia, tad’Citizens Savings and Trust Company of Cleveland, the Baltimors
Trust Company of Baltiniore, and tne S¢Vannan Bdnk ana’ Trust Company of SaVénnah
Georula.lff
- “All thé banks except Atlanta rvrort dvdvy WlthdraWdlb of Government
Twles, the totul withdraw. hearly - ‘euualing tae total peia to tae Allied
GoVeriwdints Colsiuerable iucreases in resarve wepoOsits arc ruported by the
Phllamdlﬂnl¢, Clevelana, Rlchmond, Chicago, Kansas City and Sau Francisco
Yanks, ldrgely as the result o payments of ressrves by newly admivied memoer
banks. A increase in non~menibers? clearlnb aeposits of dbout 10 mlllnons'
is regorted by the New York bapk,
OQutstanding Federal R ssrve rotes ircreased frau ¢9HI 284, OOQ to
$99ﬁ 384,000, all tné Federal Reserve agents reportiny substantial note issues
‘Ior the wWésks -About 14 millions of tae total of 4. 1 millions net issues luring
t.e wesk represents an exchange for gold and a correwondmb incraase ~or e
baaxs' gold holaings.” Against w.s votal of Federal- Réserve notes issuea tae
Ageuts nold ot prasent, $616,254,00C of gold and $379,150,000 of paper.
The panks report a total actual Federal Reserve note clrculatlon o7 -$532, 512 000
as &gwlinst $881 UOl VU tae week befora.
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Released for publication Sunday morning November 11, 1yl7.
STATEMENT OF COMBIWED RESOURCES AND LIABILITIES OF THE TWLLVE

RESQURCES:
Gold coin and .esrtificates in vault..............,........$507 403,000

Gold sSettlen@nt FTUMG. o . v vrvensnneeeenasrsnancssansonenna . 385,724,000
Gold with foreighn agencies. ... ovivirit i iniianinaans ve 52,500, 000
Total gold held by banks........ vaeeen seressenstantariaaans 945,027,000 |
Gold with Federal Reserve AgentS.cvaeecsasscevssvecranens ve. 616,254,000
Gold redenption fUNde.sesssssverasssoscosssseosassnassanann 11,496,000
Total ZO0ld TeSEIVem scacercsorrovsonrorosasssnsansnn
Legal tender notes, silver, etCececiicesovecernieisenennen,
TotAl TCSEIVES rawesaccccsoacssnscrssoannanaen eveann

Bills discounted = MeGIbDerSeeecscsesornsscccnansvrosansanssss 510,154,000
- Bills bought in open market.e...eeeoiveeencreaceinreiasaans 181,001,000
Total bills ON haNGes.ecarsescscroseeanorronnnroonon
U. S. Government long-term securitieSe..eisecverceovsincase
U. S. Govermuient short-tern securitiesScccsscrscresvsrerensen
Municipal WarrantsS.seesecesesactvesscesrovensoncasrsnrassns
Total earning assetSeeec....... fetareicar st se-sa
Due from other Federal Reserve Banks ~ Neteseveeevesoneons. 7 725,000
Uncpllected iteniSeesarerenranrcersncananse cevetaroanasasena. 271,796,000
Total deductions fron Zross depoSitSicecscvscevacans
5% Redemption fund against F, R, Bank NOteSesscesecscooncens
All other reSOUrCES«cesescanccsssrsvascsansse teeesreerincnnene
TOTAL RESOURCES:c.vevcnsrvocnnsosannanncne
LIABILITIES
Cuapital pailfrillesacresecesonnonsosessssestsrsessorncancanan .
Govermient GepoSitSessesccerssransenceas thesessacsesinnnines 59,198,000
Due O Lismbers ~ reServe acCoute..uoevaceoen.. ter-seceasa .+1406,982, 000
Due to non-nienber banks ~ clearing acCOWnbessseeessseevson. 33,866,000
Memiber bank deposits — Nebt.vevavesnvooceaan. Yeeertremessnane neeaen
Collection 1lenSenceicressarceasansrsunnnas seevsrsnveannwss 187,022,000
Total gross deposSitSeseescrene i ivnenoneionnsannnna
F. R. Notes in actual circulation............ tirerrrvececne
F., R, Bank notes in circulation, net liecbility...... e -
All other liabilities including roreign Govt. credits......
TOTAL LIABILITIES....... eeresttacnrcncrnaaren

Gold reserve against net depos¥t liabillties.............. ,
Gold and lawful nioney reserve against net deposit lzabllltles
Gold reserve against F.R.notes in actual circulation......
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1,575,577,000
52,208,000

3,625, 585,000

691,155,000
53,743,000
42,367,000

1,273,000

788,558,000

279,521,000
537,00v

2,989,000
2,697,170,00v

65, 345,000

1,687,068, 000
932,512,000
8,000,000

4, 245, 00U

2,697,170, 000

67.1%
70.8%
67.3%

2 DERAL RESERVE BANKS AT CLOSE QF BUSINESS H4OVIRIBER §, 1y17-
Noveuber 2,117

$591,Sll,OOU
376,514, vy
52, 50U, ULY
932,3e5,00U
602,433,000

11,317,000

Xh9ca

Novewiber v,1916
$265, 897, VG
$159,571, 000

405,468 0uo

231,339,00u
1,368 Lo

1546,075,000 538,175,000

20,744,000 _ 7,312,000

1,.596,819,000 645,487,000

503,965,000 19,380,000
186,012,000 96,913,000
689,977,000 110,293,000
53,851,000 38,853,000
45,211,000 11,347,000
1,267,000 20,694,000
790,306,000 181,187,000
14,383,000 35,065,000
317,901, 00U seavas
‘ 332,284,000 35,065,000
551,000 450,000
1,583,000 2,483,000
2,721,534,000 864,672,000
64,291,000 55,710,000
175,912,000 . 23,539,000
1,372,023,000 crvenen
24, 310,000 R,
Geecan 556, 462, LUG
191,811,000 T
1,764,056,000 579,801,000
881,001,000 227,612,00U
8,000,000 1,030,000
4,186,000 519,000
2,723,554, 000 8bu, 672,000
6).1/» 74.“’
68. 6% 75-8%
69.7%

102.2%
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Released for publication Sunday mOI‘_niD.Lo' Novemiber 11, 1917 ilot earlier. Xhgeb
" WEEKLY STATEMENT OF RESOURCES AWD LIABILITIES OF THEI FEDERAL RESERVE BAWKS AT CLOSE OF BUSINESS NOVEMBER 9, 1917.
' - : (In thousands of dollars).

RESOURCES: Bostgn _ N. Y. Phila. Cleve. Rich. Atlanta. Chicago. St.Louis.Minn. Kans.Cy. Dall.s. S.Fran. Totals

| Gold coin and certificates in vault J 5,251 509,258 20,077 29,404 .6,123 5,779 36,317 5,299 15,060 5,988 12,206 20,561 507,403
' Gold settlement fund 12,721 90,846 40,389 30,706 36,139 9,548 68,785 22,205 10,871 25,646 13,579 2h,289 - 3€5,724
Gold with foreign agencies 3,675 18,112 3,675 4,725 1,831 1,515 1,350 2,100 2,100 2,625 1,853 2 &%% 52, 50U

Total gold held by banks B9,6H7 418,216 64,141 6W,535 44,099 16,902 112,512 29,60k 28,031 3,259 27,605 50,158 49,927

Gokd with Federal Reserve Agents 36,182 177,146 49,785 L7,014 32,061 36,904 86,251 33,375 29,477 30,287 27,772 50,020 816,254

G(‘redemption funé 1,000 5,000 950 21 639 667 41 162 594 915 898 39 11,496

| Total gold reserves 80,829 6LU,362 UK ET6 111,870 76,799 54,475 199,154 63,741 58,102 65,001 56,25 85,817 1,500,517
“Legal tender notes, silver, otc, oyl 42,134 767 Wy3 182 265 1,183 695 310 62 205 187 _ 5e,208
| Total reserves 92,270 6l2,u96 115643 112,343 76,951 54,742 200,337 OU,uU3b 58,412 65,123 56,798 86,004 1,625,585
 Bills discounted = Lienbers 11,488 298,963 9,287 14;223 9,586 12,320 63,584 15,642 13,450 35,024 10,211 10,376 510,154
Bills bought in open market 28,742 24,518 26,190 36,302 11,740 4,395 5,700 6,353 11,357 9,540 . 11,595 8,769 181,001

Total bills on hand 40,23V | 323,481 35,477 50,525 21,326 16,115 69,284 21,995 24,807 40,304 21,806 25,145 691,155

U.S.Governcient lon,-term securities 610 2,273 550 7,697 1,348 é89 21,0u7 2,235 1,360 o,84y 3,972 2,490 55, 43 -
U.S.Goverm.ent short-tem securities 2,686 6,074 3,062 3,514 2,364 9,151 3,585 1,793 2'163 1.76% 2,285 3,886 12 367
‘-la .

Municipal warrants — 1,017 10 : 163 cee . eea 25  ea. 40 s 1,273
Total carnin, asscts i3,526 332,845 39,099 61,748 25,038 26,918 93,8]6 26,021 28,875 50,997 28,105 31,486 788,538
Dus freci other F. R. Banks - Net, 2,520 ... 6,426 ... 1,685 Y86 1,580 2ul 8,995 (&) 7,725
Uncollscted itens 15,983 65,570 34,058 17,039 17,700 16,379 35,548 17,4lo 10,591 10,605 15,400 11,549 271,740
Total deductions frai gross dspositvsly,yss 06,090 34,058 2},465 17,700 16,379 35,548 19,09y 11,357 18,185 15,041 20,544 279,52
5% Rederption fund against F.R.Bank ..otcs ‘oo . e . « e .es . es v 40U 157 N 551
A1l other resources 02 1,547 191 176 301 112 2,989
‘ TOTAL RESOURCES 151,779 1,GH3H31 188800 197,556.319,A9 J8,10% 329,761 131,303 .03,421 I348T3 98,986 136,146 2,697,170
. LIABILITIES , ) )
Capital paid-in 5,701 16,848 5,688 <H7783 3,567 2,635 8,055 3,443 2,581 3,312 2,785 4,03 05,345
Govermmient deposits ‘ 359 71,303 2,039 5,895 3,863 5,042 3,139 1,636 7,085 4,420 6,227 12,130 59,198
Dus to r.mibers reserve account 71,177 653,364 80,763 103,998 45,104 31,083 165,717 48,844 41,755 71,251 40,578 67,344 1,406,982
Due non-t.ember banks Cleuring-dacct. ces 24,362 ... 590 ... 137  h&,349 19 . 1 2 Cees 4, 400 3%,866
Collection itenis 12,516 44,251 30,349 12,094 13,797 8,222 23,109 13,964 4,746 9,977 5,117 6,850 187,022
Due to other F.R.Banks - Net 3,020  .... 3,498 ees 0,304 95 233629 ...
Total gross deposits 93,072 709,280 116,655 122,577 69,068 4%,539 196,003 64,463 53,591 65,650 51,922 92,754 1,687,068
F. R. Notes in actuil circulation 52,347 314,807 Gby$Y6 67,576 46,969 50,927 123,573 43,197 43,249 37,851 44,261 41,359 932,512
F.R.,Bank notes in circulation net liab! .,. aes P ‘oe . e e 8,000 ees e 8,000
. All other liabilities incliuing foreign '
‘ Governuient credits 659 2,496 Ug5 3650 115 .y 130 e 4, 245
. *  Potal liabilities 151,779 1,043,431 1660 197,556 119719 98,101 329,761 111,105 99,421 134,87 98,986 138,146 2,697,170

dized forfsﬁlSE&?urereme between net awounts due rroc and net amounts dus to other F.R. Banks.
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Released ror publication Juaday &orali., Wovemver 11, 1ylY &0t carlisr

- STATRMENT OF FEDERAL RESERVE AGL.T5' ACCOUNTS AT CLOSE UF 5USILESS #OVEMBER G, 19L7. X-492¢c
(In mxoubamm 01 woliars). - .

Federal Reserve iotes: Bostoa. New York Pnila. Clevel.Richm. Atlanta Ciricazo St.Louis Minan's Kans.Cy Dallas San.Frai.. Total )
Received from Comptroller  $80,880 560,960 99,840 84,60 65,600 65,300 170,460 57,76y  59,48u 61,720 64,180 52,820 1,424 G40
Returned to Camptroller 15,828 109,004 15,045 8,146 34,459 1v,0% 5,709 7,918 &,717 10,884 11.600 5. 44b 222,856
Chargeabls to F. R. Agent 65,052 451,866 84,195 76,454 51,161 56,270 1o4,771 49,862 50,765 50,836 52,580 47,374 1,201,184
In hands of F. R. Agent 9,400 108,920 15,840 4,980 2,220 3,970  39,3H0 4,490 6,290 8,580 8.01U ... 205, 800
Issued to F. R. Bank less ' 2

. amount returned to ¥. R.
Agent for redenption _§§1§§§__;L_tg,_gﬁ__?_giggb___?_{_Bm 48,941 52,300 129,451 45,572 44,475 42,496 44,570 47,374 995,38k
" Gollateral held as seeurity e
for ocutstanding notes:
Gold coin and certificates ¢
on hand 31,509 167,920 4,220 13,341 ... 3,604 2,513 13,102 14,480 25
. ~ ) . e ? va- y ve. DO 68
Gold redemption fund 2,673 9,226 3,696 ‘5,673 561 2,280 332 1,757 1,875 1,927 2,518 1,869 432:18?
With Federal Reserve Board 2,00 ... 41,869 30,000 31,500 31,020 85,599 29,105 14,500 28,360 10,974 28,151 553,318
Camercial paper, minimnua ’ ’
required 19,470 165,800 20,570 24,500 16,880 15,396 43,200 11,997 14,996 12,109 16,798 17,344 319,130
TOTAL ~22,002_342,940_10,555 71,51k 48,94 52,300 129,451 45,372 WM, BT3 42,456 44,570 47,374 995,38
Amount of casmercial paper e
deliversd to F. R. Agent 13,483 205,557 20,574 24,315 21,320 15,397 43,788 12,036 22,676 12,462 21,806 19,796 439,202
® MEMORANDA
Federal Reserve Notes Outstanding.aiu ia actual circulatio-.
F. R. Notes outstanding 95,652 342,946 70,355 71,514 48,941 52,300 129,431 45,372 w4, 4T3 de,u56 a5 .
- IR plit r : ’ b?O 47,574 8i
F. R. Notes held by banks 3,305 28,159 4,27y 3,638 . 1,972 1,575 5,858 2,175 1:224 4, 005 ’239 6,315 922 272
F. R. Notes in actwal
circulation De, J4T 514,807 66,076 67,876 40,969 50,927 123,573 43,157 +43:249 57,851 44,261 41,559 932,512
. Distribution of Bills an% Warrant% b¥ Maturitics
) . Within 15 days "16 to 30 days 31 10 aays 5} ays over 90 days Total
Bills discounted and bought 448,716 67,155 100, 252 72,313 2,719 691,155
Municipa) warrant: e s 517 52 193 511 1,273

&
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STATEMENT FOR THE PRESS,
N Nov. 17, 19170

Payments to Reserve banks of tnc 18 per cent installent on account
of the second Liberty loun and redemption by the Governaent of 30U willions of
Certificates of Indebtedness ars reflected to somie extont in the weekly bank
sgatement issued by the Fedsral Reserve Board as at close of business November
lo, 1917. '

These operations affect Govermient deposits which show an increase
of 159.7 millions, members' reservs deposits which increased about 73.5 millions
during the week and most of all uncollected items, i. e. chacks and drafts
on banks both within and outside the districts deposited with Federal Reservs
banks, which show an increase for the week of 156,7 millions. A considerable
portion of these items is made up of so-called transfer drafts, mainly Eastern
exchange, boughbt by Western Reserve banks anda for which inmediate credit is given
to mewber banks « By far the larger portion of payments on account of the
Liborty loan Wa®. made apparently in the form of book credits and U. S. Certif-
icates of Indebtedness. Aggregate gold holdings of the Reserve banks show &
further inarease of about 11 millions, while their Federal Reserve note oir-
culation increased by about 40 millions.

The New York Bank roports a decrease of 1.4 millions in reserve
and 4u increase of 23.8 millions in reserve deposits mainly from puyments of
reserves by newly admitted members, and decreases in both Government and non~
members' clearing deposits, Its bill holdings decreased about 31 millions
following the liyuidation in some volume of member banks' collateral notes se-
cured largely by Government bonds and certificates. The bank reports an in-
crease of about 150 millions in its holdings of U, S. Certificates of Indebtsd-
ness which fall due during the coming wssaz. The bank disbursed to foreigh
Governments during the week a total of 105 millions, of wuich 50 milliens
went to Great Britain, 40U millions to France and 15 millions to Italy.

Discounts held by the banks decreased 22.3 millions, the larger de-
crease reported by the New York Bank being partially offset by substantial
increases shown nnder this nead by Boston, Philadelphia, Cleveland and (hicago-
" s« . Nearly two~thirds of the discounted paper on hand is in the form of
mambsr banks'! collateral notes, the total held, 319.6 millions, indicating
net liyuidation of 76.9 millions of this class of paper for tns week, About
208.2 millions of these notes, canpared with 300.3 millicns the week befors
are securad by Libexty bends and U. S. Certificates of Indebtedness. Acceptapces
on hand show an increase of 12,9 millions, New York and San Francisco reporting
the largest gains for the week. Outside of New York the banks show net liyulde-
tion of about 4.5 millicns of U. S. short-term securities. Other ear§in8 assets
show little or no chauge for the wesk. Total carning asscts shcw an increase
of 1364 millions and constitute at present 1287 per cent of tnz banks' paid-
.in capital, compared with 12U7 per cent the week before. Of too total, diSQOUHtS
constitute 52,7 per cent, U. S. Ssourities R652 per._baut;.secepiances = 21,0
per cent and warrants U.1l per cent, ' :

Payments on capital account by newly admitted members are reported by
four Reserve banks, the total paid-capital of the system showing an increase
for the week of $1,346,Uu0. The list of institutions which paid for stock of
the Resexve banks includes among others tne Union Trust Cempany, the U. 5.
Mortgage and Trust Co end Cclumbia Trust Co of New York, also the Wayne County
and Home Savings Bank of Detroit, and the First Trust and Sevings Bank of Chiraun

Government deposits show large increases at the Boston, Philadel-
phia, Cleveland, Richmond, Chicago and St. Louis banks, while increases in mem~
ber banks! reserve deposits were heaviest at the Boston, New York, Chicago
and San Francisco banks. The non-member banks! Clearing Account shows
further reduction following admission to uiembership of « number of large
trust companies in New York City and tne traunsfer of their clearing accounts
to the reserve deposit coluwma.

There has been an addition of 3$u43,236,uuu to the total of Federal
Beserve notes outstanding, all the Agents reporting substantial note issues
for the week. The total of J1,038,62u,0LU ocutstanding is secured by
$629,906,0uu of gold and $431,182,000 of paper. The banks report an actual_
Federal Reserve note circulation of $972,585,00U, an increase of $4U,073,000
for the week. . Ce
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Released for publication Sunday morning November 18, 1917. ot earlier.

STATEMENT OF COMBINED RESOURCES AND LIABILITIES OF THE ZWELVE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS NOVEMBER 16, 1917.
RESOURCES:

X512a

November 16, 1917

November 9, 1917.

Nov 17, 1916.

Gold coin and certificates in vaulberecsccescccissssecanes $526,792,000 $507, 403, 00U 293,441,000
Cond sattlenent FUNAesessesesesncscesassssarescaransncacss 363,710,000 385, 72i+, GOU 140,821, Oy
Gold with fOoreign AgefCieBeesdecisnstcecrersisstanrcassannn 2. oy, Guy 52, 500, 000  ewesw. .
Total 50ld held bY BalKSeiivesseceavaneansrssarssanansoasas 243,002,000 95, 627, 060 430G, 262, G0
Gold with Federal Reserve AgentSicecicsveesnrsncorivassvun 629,906, Lyt 616,254,000 238,458, Ll
Geld redenption fUBde.seeccreseceisonsnnsnressassanseness _11,H20,000 11,496,000 1,383,000
Tota) g0ld I'SSCTVEeerassasstaserosasatsstsnsssoncsninnsine C ... $3,584,328,uluu 41,573,377, 0w 74,103, 0k
Legal tender, notes, silver, 8%C,svecciostsiceciccninaians 525525, U 52, 208, U 16,580, Luu
TOLAL TCSCTVESaetsarasersvassnsovssanaresssenstosesssanns ‘ 1,630,853, 0w 1,625,585, U U, 083, Llu
~ " Bills discounted — MenDeTSeseeesssesasossssneniincssosasas +87,850,000 . 538y 3 B k. 19, 704, Lk
Pills bought in Open DATKEtseeiesesanaseseacsasarornnseses 193,809,000 181,001,006 97,189,006
Total Dills ON NANAeeseossesssrasasnnsssccsssisranannsans . 681,719,000 o 691,155,000 117,493, Wou
U.S.Government long-term-securities..ceceeiericeiiiinaanis 54,002,000 53, T43,00u 39,115,000
U.S.Governnent short-term securiticsscieisiscerrescssvenns 157, 79,000 42,367, 00y 11,167,000
Municipal WarraltiSe..eesseiesessocsonnens e . 1,275, vy 1,273, 00y 18,597,000
Total carning assebS.eescecesrececsonssaieanss Ceereesaans 94, 898, vy 788,535, 00y 180,372,000
Dus from other Federal Reserve Banks — Netevoeveosenaveses 17,838,000 7,725, U o 59,773,000
UNCOLLECtEA 1tETiSes aaevsnenoniossnsassersosacnrnsnsacess.. _428, 5UM, 000 o 271,796,000 . eeses.
Total deductions froa gross deposits.ecesciciisiccacaiin Lho, 382,00 279,521,000 99,775,000
5% Redenmption fund against F. R. Bank notesesevscsvssssese . 53T aweu 537 s 60U 470,000
A1) OtRET TCSOUNCES.casessenniosnrrasossnssrsnreas e L 136,00y 2,989,00y 6,121,000
TOTAL RESOURCES r\ﬁ%&m 2,697,170, v 943,419,000
LIABILITIES. S . o
Capital paid-iN..iveesncnanes feeetveinatorsseatrsacarnsnns 66, 691,000 65, 345, 00U 55, 704, U0
Governmant depoSitS,ecesecevavesssassnrcasscsnsonasenara..s,218,887,000 59,198,000 L 25,171,000
Due to nenbers - reserve 4CCOMWAbLeesssssscsrvensas Ceeeaeas .1,480,498,000 1,406,982,000 vecn.
Due to non-member bunks - clearing acCoMitesssesscesseease 20,925,000 33,866,000 cen
Member bank deposits — Heteiceeseesnosecearsrsaoarssencres saseen .o ceen 622,254, 00U
COl1eCtion iteiSescessoseiioonosnnnsseanss eveveaaen cerev..__2HO,437,000 187,022,000 ares
Total &Y0Ss deposits‘..-......'.u..............‘......... . 1)960)7“'7D000 . 1,687,068,000 7,“’25,000
F. R. Notes in actusl circulatiODeceesescsscessosoveccaoas 972,585, 932, 512,000 238,670,000
F. R. Bank notes in circulation, net liability............. 8,000,000 8,00, Lo 1,050,000
A1l other liabilitiss including foreign Gov't credits.s... 4,385,000 4, 245, 00U 0,000
TOTAL LIABILITIES 3,012,406, v 2,697,170,000 43,419, 000
Gold reserve against net deposit liabilitiese............. . bR.2% 67.1% . 73.9%. .
Gold and lawful money reserve against not deposit liabilities 65.7% 70.8% 16.7%
Gold reserve against F,R. notes im actual circulation..... 65.9% 67+3%
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Released for publication Sunday morning, November 18, 1917. Hot earlier. X-512b
WFEKLY STATEMENT OF RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS. AT CLOSE OF BUSIHESS NOVEMBER 16, 1917.
(In thousands of dollars)

RECOURLHS < . Boston N. Y. Phila. Cleve. Rich. Atlanta Chicage St.Louis.Minn. Kas.Cy Dallas S.Frgn. Total.
Gcll sein and certificates in vault 39,946 321,188 20,576 30,647 6,203 5,799 35,076 5,426 14,069 5,607 12,238 30,017 526,792
gold settliment fund 1;, 1;74 6157,132 3;, ggg 45,419 35,240 9,411 67,007 21,923 14,070 20,508 15,603 19,053 . 363,710
old with foreign agencies S,670 4,725 1,837 1,575 7,350 2,100 2,100 2,625 1,838 2,888 52,500
Total gold held by banks 54,725 406,440 61,483 80,791 43,280 16,785 109,433 2%,449 30,239 28,740 29,679 51,958 943,002
Gold with Federal Reserve Agents. 31,692 174,325 50,529 46,192 31,997 39,892 98,474 38,359 29,353 30,209 27,757 31,127 629,906
Gold redemption fund 1,000 5,000 950 52 _ 615 535 431 758 589 515 965 10 11,420
Total gold reserves , 87,417 585,765 112,962 127,035 75,892 57,212 208,338 68,566 60,181 59,464 58,401 83,095 1,584,328
 Le tender notes, silver, oete. 5,046 43__3_&§ +8958 500 193 _gg_g 1.499 606 315 59 588 :213 , §§_:.§2_§
. .. Total reserves 92,463 628,131 113,820 127,535 76,085 57,494 209,337 69,172 60,496 59,523 58,989 83,308 1,636,853
Bills discounted - members 36,286 223,297 16,046 25 386 10 775 10 157 76,813 17,181 13,475 31,900 10,423 16,111 487,850
Bills bought in open market _ 28,437 ,;‘339 §§‘§§2, §4,444 ;g,;e; §,59§ §,§g4 7.g§§ 10,537 4,95; ;9,373 17,174 193:§§9f
fotal bills on hand 64,723 254,517 41,905 59 ,830 22,966 15 752 82,437 24,646 24,012 36,851 20,795 33,285 681,719
~ U.S.Government long~tern securities 610 2,044 550 8 178 1,346 ,898 21,007 2,233 1,860 8,849 3,972 2,455 54'002
~ U.S.Bovernment short-term securities 2,536 156,072 2,860 3,529 2,364 7,060 3,404 1 693 1,819 2,210 2 824 1,533 187'904—
| Municipal warrants rae 1,007 10 12 . ... 163 . ... . oes 25 . ... 46 1,273
*=fotal. garning assets <, o 67,869 413,650 45,335 71,549 26,676 23,873 106,848 28,572 27,716 47,910 27,637 37 273 924,898 |
Due from other F.R.Banks - Net . 17 452 .. ... 4,641 10,390 3,189 1,973 6,150 2,98 1 923 9, 988 286 17, 772(a)17 838
Uncollected itens 747,89 4 4 2 0,77 06 0] 5.0 77
L. iuducttons from gross deposits 48,160 80,137 52,539 46,844 33, 598 24,052 76,925 30,048 20,253 45, 889 15,312 31,542 446 382
5% Redemption fund ag'nst F.R.Bank notes ... »oe see cea cee oon veu see .o 400 137 cee 537
- A1l other resources ses e . e 141 _13% 98 069 5 ces 404 ass !
TOTAL RESOURCES 208,4921,121,908 211, 684 245,928136, 500 105,558 393, 7u33§§‘3€1 199 ggo 153,722 102,479 152,123 3,022%6
"I’L IABILITIES
Capital paid in 5,701 17,675 5,580 6,743 3,585 2,635 6,549 3,444 2,561 3,372 2,783 4,033 66,691
-Government deposits 42,356 - 3,485 19,267 46,017 23,872 4,673 25,367 14,438 14,559 11,393 3,324 10,236 218,887
Due to meoumbers reserve account 87,647 657,133 &3,991 101,442 44,324 33,498 183,756 48,562 42,917 74,968 43, 450 78,810 1 480'498
Dio nonmenter baaks Clearing-ace’t. ' ﬁ B e 72 5,911 46 36 2 . ... 3,398 20,925
ollection items » 1,934 20,947 15,971 10,870 3 9
CoLen 108 ey L HS GG 050 B3 0,00 e 20,008 s s b e s
Total gross deposits 148,323 782,052 135,192 168,526 84,167 49,113 253,923 79,119 62,764 100,058 83,25 103,190 1,960,747
F.R.Notes in actual circulation 53,805 319,481 70,429 70,433 48,748 53,810 131,236 47,298 44,005 42,018 46,471 44,852 973 585
F.R.Bank notes in circulation net liab. ... . e - .o . . e ces .ee 8,000 .o ‘... B‘QOO
All other liabilities including foreign ’ !
Government credits 663 2 00 473 225 ess R 2o 274 s 48 4.383 |
TOTAL LIABILITIES 208,492 1,121,908 211, 684 245,928136, 500 105,558 393,708 129,861 109,350 153,722 102,479 152,123 3,012,406

(a) Difference between net amounts due frow and net amounts due to other F. R. banks.
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Releaged for publication Sunday morning November 18, 1917. Not earlier : X51ec
~ STATEMENT OF FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS NOVEMBER 16, 1917. .
{In thousands of dollars).

Federal Reserve Notes: Boston New York Phila. Cleve. Richm. Atl'ta. Chicago.St.Louis Minn. Kans.Cy.Dallas. S. an. -

Toceived From Comptroller 80,880 574,960 101,968 97,880 68,700 69,100 184,?2%, 61,380 59,480 ﬁ,m%y %tl,%.so S57 ,l;.?on 1,4%2?6%0
Returned to Canptroller 15,{368 111,915 15,861 8,248 14,513 10,092 5,766 7,934 8,841 11,165 11,615 5,689 227,505
Chargeable to F.R.Agent 65,012 Lb3,u45 86,099 89,632 54,187 59,0u8 178,354 53,446 50,639 53,517 52,565 51,531 1,257,095
In hands of F. R. Agent L,4v 113,920 312,140 15,940 3,924 3,85v 39,180 3,590 D:290 7,995 5,650 ... 218,475

Issued to F.R.Bank less
anount rsturnsd to F.R.

. Agent for redemption 91,012 349,525 73,959 13,692 50,267 55,158 139,174 149,856 45,349 45,582 46,915 51,551 1,038,620

o BT s o e Vo e e e e S i e Bt P A o -———
- - — __..--.-._—........-......--..---..-_-....-—-—.._._-..-.-_.-._-...._-—_.-—-_.-_----.-_..-..---—-—_-—‘.—.——

.=~ Collateral held as security
for outstanding notes:
Gold coin and certificates A
on hand 27,060 165,460 4,280 12,592 ... 3,604 ... 2,512 13,102 ... 14,480 ... 243,030
Gold redemption fund 2,632 8,805 3,885 3,600 g7 2,238 275 2,042 1,751 1,845 2,405 1,826 51,843
With Federal R®serve Board , 2,000 42,42k 30,000 31,500 34,070 98,199 33,805 14,500 28, 360 1,874 29,301 355,033
Cormiercial paper, minimum e : Coe . L . . ) . .
reyuired £2,920 175,200 23,430 27,50u 18,270 15,266 Ho,7uv 11,497 15,996 15,373 19,156 20,404 408, 714

TOTAL 51,612_349,525 73,959 13,692 50,267 55,158 139,174 49,856 45,349 45,562 46,915 51,531 1,038,620

- e s Y . e . B . W o e Y s T e . STy o b o oo
- - = - -....--._--—.._----..—.._—————--.—-.._~..-._----—-----..—.--—-__—_-...-———--.-.----.._-.--_-_—

Argount of cotmercial paper
delivered to F. R. Agent 25,949 180,842 23,436 27,584 22,966 15,294 41,321 11,526 19,430 15,634 20,795 26,405 431,182

) | MEMORANDA.
R ot X / " Federal Reserve Notes Outstanding and in aétual circulation.
» R. Notss ouSstanding 51,612 349,525 © 73,959 73,692 50,267 55,156 139,174 49,856 45,349 45,562 U6 1 62
F. R. Notes held by banks i : : ! ' ' ' N -~ A
F. R, Notes in actual 3,807 30,044 3,530 3,260 1,519 1,348 7,938 2,558 1,3uh 3.564 44k 6.679 66,435
circulation 05 711G L 5 L ‘
53,805 319,481 0,429 70,432 U8, 748 53,8 2 :
’ _5 1% Dist?:i’bu igr;’o' ey anc?sﬁal"x?a&gsl 'bﬁéwaé‘lif?fesf‘“ ’095 14-2,‘018 &6'471 4&’852 912,585
_ ‘ Within 15 days 16 to 3G days 31 to 60 days 61 to 9U days Over 90 days Total
Bills discounted and bought 373,281 68,475 113,067 131,753 5,139 681,719
Municipal warrants 8 | 509 98 147 511 1,273

t
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